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H3BenTaj He3aBUCHOT pEBHU30pa
Baacrnxy Enexrponucrputynuja Cpbuje 1.0.0. Beorpan:

Muwimeme

Ilo HameM MUNLbeRY, DUHAHCHJCKN HBBELITA]H [ajy MCTHHUT H 00jeKTHBAH NPMKas, IO CBUM
MATEPHjTHO 3HAYAJHUM aclleKTHMa, (pruHaHcHjcke no3uuyje Exexrpopuctpubyuyja Cpouje 1.0.0.
Beorpan (y XasbeM TekeTy ,JApymTeo®) Ha AaH 31. geuemOpa 2025. rl'o,zmﬁe, 1 (pHHAHCHjCKE YCIIeNHOCTH
¥ TOKOBZ TOTOBUHe JIPYIITBA 32 TOAMHY 3aBPUIEHY HA Taj IaH Yy CRIATY ca 3aKOHOM 0 PauYyHOBOJACTBY
PenyGmixe Cpbuje. i[
MNpepmer pesusuje |

$rRAHCHJCKE HBEemTajH JpyTBa YIBYIy)y: [
|

» OuiaHC cTama ca CTalbeM Ha JaH 31. felemOpa 2025. roguse; |
s BuiaHC yemexa 3a TOAUHY 3aBpUIeHY Ha Taj JaH; !

e  U3BEINTAaj O OCTAJIOM Pe3Y/ATATY 3a TOAUHY 3aBpLIeHY Ha Taj nap;
|
e W3BEINTAj O MpOMEHAMa HA KANUTATY 33 FOAUHY 3aBDPIIEHY HA Taj AaH;

- .
. H3BEIITd) O TOKOBUMa IN'OTOBHHE 34 TOOMHY 3aBpLICHY HA Ta] HaH; H

. Haiomeﬂe y3 (DMHAHCHjCKE U3BEIITAje, KOje caapiKe HHQJopmal'ij e 0 3HAYajHUM PaYyHOBOACTBEHEHM

NOJINTHKAMA M Zpyre HanloMeHe y3 GUHaHCHjcKe HIBeLITaje.

OCHOR 3a MULLIMLEHE '

|

PeBH3Hjy MO H3BPILUIHK Y CKIIay ca 3aK0HOM 0 peBusHju PenyGnuxe Cpbuje. Hate ONrOBOPHOCTH ¥
CEMaIY| ¢a THM 3aKOHOM cy JeTa/bHIje OlTMcaHe ¥ OJle/bKy nsneu.m;lja KOjH je HacioBJbeH OArOBOPHOCTH

peBH30pa 3a peBH3H)Y QUHAHCHCKHX H3BENITa]ja. |

Cma'rpimo Jla Cy PeBRH3UjCKY AOKa3K Koje CMo TIpubarunu JJ.OBOJinIH H 3/IEKBATHH Aa HAM IPYXe OCHOBY

|
3a Hall.ij! MHUIIIJEEIRE,

PricewaterhouseCoopglzrs d.o.0., Omladinskih brigada 88a,
11070 Beograd, Republika Srbija, T: +381 11 3302 100, F
+381 11 3302 101

uBeogradu, matiZni brof 17147852, PIB

WMWPWC. com 100148170 )
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Heaasn

Mu cMo

|
l

cHocT

|
HERABHCHH ¥ OIHOCY HA ,HPYUITBO ¥ CKIaagy ca SRaHHYHHM HPBBOI],OM H3Zama 13 20 18- I'Oil,HHe
1 i

MehyaapoTHOT Kofiekca eTike 3a npodecnoranxe padyrosolhe (yiosyuyjyhu Mehynapoane crangapne
HE3aBUCHOCTH), KOju je H3ga0 Onbop 3a Mel)yHapoaHe eTUUIKe c'rann'apzxe 3a pauynoBohe (IESBA Kozekc

(mpereaeHO Uaame U3 2018. roZiHe)), a KOju je yeBojuna Komopa c:snamhennx perusopa y Permmybnunu

Cpbuju.

H3ame

Hemyninu cMo Halle pyre eTHYKe OAroBOPHOCTH y ckilany ca IESBA Konexcom (npepeaeHo

Y3 2018, roguHe) yeBojeHuM oA crpane Komope opnamhenux pesusopa y PenyOmauu Cpouju.
|

Octane vHdopMauuje ykrbyuyjyhu Noguwreu HSB;eI.UTaj O nocroBakwy

PyxoBOACTBO je 0ATOBOPHO 33 ocTaNe HH(opMatje. OcTane yadopMatije obyxsaraly FogHimH

H3BeEIIT

l )
a) 0 mocIoBarsy (KojH He yKIEyuyje hHHAHCHjCKe H3BELITAje M U3BEILTA] peBHU30pa O HBHUMa).

Hame Muuwserne 0 (PHHAHCHjCKHUM M3BEIITAjUMa CE He ONHOCH Ha ocTaNie MHpopManyje.

¥ Beaw ca HAILIOM PeBH3KjOM (PHHAHCHJCKUX UBBEINITaja, HAA OATOBOPHOCT je 1a TPOUNTaMO OCTAJIE

uHQOpMAITHje HaBeZleHe rope, H NPH TOMe Pa3MOTPUMO Ja JIN TIOCTOjH MaTeprjaiHa HeToCIeTHOCT

namely ipux 1 GUHAHCHjCKUX H3REINTAJa MJIM HALLMX ca3Hama cret#emlx TOKOM peBHalje, Wi HA APYTH

HAYWH Npe/CTaRbAJY MaTeDHjaTHO [I0TPEIIHA HCKa3HBAA, [

Y Besu

ToaumsenM U3BemMTajeM 0 I0CN0BAKY, CHPOBENIH CMO Takohe Ipolenype ¥ CKIaxy ca 3aKOHOM

o0 pauyHOBoACTBY PenyOnuke Cpbuje. OBe npouenype YKBYUy)y pajma'rpaﬂ,e na 1 loauIned U3BeITaj
0 IIOCJIOBAILY CAPIKK 00eIonakbBaba KOja ce 3axTeBajy 3aKOHOM O PaIyYHOBOAICTBY Pemybnuxe Cpbuje.

Ha ocHOBY Iporie/iypa CIIpoBeIeHHX TOKOM peBu3Hje, 1o HatleM MULLBEIbY:

s To

|
MINILI U3BELITA] O IOCI0BAKY CACTABJBEH je y CKIaAy ¢a 3T‘reBnma 3aKoHa 0 pauyYHOBOACTBY

Penytiuke Cpbuje; u

» uHpOpManyje HaBegeHe y Topguiuthem H3BEITA]Y O IOCIOBAY, 32 (GHHAHCHjCKY TOAMHY 34 KOjy ce

IpuipeMajy hUHaHCHjCKM H3BEITAJH, KOHZHCTEHTHE cy ca (PHHAHCHjCKAM M3BeITajHMa.

VKO0JMKO, Ha OCHOBY ITPOUEYPa CIPOBEeHHX TOKOM PEBUBH]e, 3AK/BYIMMO A TIOCTOjH MaTepHjaTHO

IOrPENIHO NPHKa3UBakhe y OCTAJIHM UHGODPMAIIHjaMa, O/ HAC Ce 3aXTeRa /1a CAOMIUTUMO ¥ U3BeIlTa]y

TaKBY UHILEHHALY. ¥ TOM CMHUCILY, He MIOCTOjM HULITA IITo 64 TpeGaiio Aa CAONINTHMO Y HaBELITajy.

Oaro

tprHaHCUjCKe U3BeLUTaje !

|

BOPHOCTM PYKOBOACTBEA U NuLla oBnalubeHnX 3a ynpasrbake 3a
|

PyKORO/ICTBO je OArOBOPHO 3a CACTAR/balhe ¥ UCTHHHUTO H oﬁjem'm"aﬂo OpUKazuBamwe QUHAHCH]CKUX

H3BeNr]
32 Koje

3Ha4aj

raja y cKAaAy ca 3aKOHOM 0 pavyHOBOACTBY Penybmuke Cpbuje, kao 1 3a OHe MHTEPHE KOHTPOME
ofipeAH ja cy notpebHe 3a NpunpeMy (GHMHAHCH]CKUX M3BEIITAja KOJH He CafpiKe MaTepHjaiHo

!
-Iie [IOTpeNHe HCKade, HacTane om0 ycrneqn npepapHe panambe UIH I'PeHike.,

M3BewwiTaj HeaaBUCHOT peBU3CPa




IIpu cactapibarby HUHAHCH]CKHX H3BEIITAja, PYKOBOACTBO je 0ATOBOPHO 3a IPOLEHY CIIocoBHOCTH

Apywrs
TIHTaka

Txa HacTaBH Ca NOCJIOBAbeM ¥ CKIAly ¢a HAuesIOM CTATHOCTH, ofenoayjyhu, 1o notpeby,

0ja ce OFHOCE Ha CTAIHOCT IOCTI0Bak-a H IPHMEHY HaveJIa CTAJIHOCTH IOWIORAkA Kao

PaYyHOBOJCTBEHE OCHOBE, OCHM aKO PYKOBOJCTBO HaMepaBa Aa IUKBHAUPA JIPYIITBO WK Aa 00ycTaBH

TIOCNOBAELE, WK HEMA ADYTY PeasiHy MOTyRHOCT OCHM Ja TO ypaau.

JIua oBjtamheHa 3a ynpagsibakse ¢y OFOBOPHA 33 HaAIIeName npolieca dMHAHCHjCKOr H3BEINTABAKA

Hpyurrs

a. |

| . . .
OOroBDpPHOCTM peBU30Pa 3a peBM3njy pMHaHCUjCKUX U3BeLlUTaja

Ham un)f je cTHLAaRE yBepaBaba ¥ pasyMHOj MepH 0 ToMe Aa hHHAHCH]CKH H3BEeIUTAjH, Y3€TH Y LeJIUHH,

He cazip

€ MaTEePHUjATHO 3HAYAjHE TOTPeIIHE HCKA3E HAacTale yolIel IPeBapHe Pazibe WM IPellke, !

|
U3JABaHE HIBEITaja PEBU30PA KOJH CaZPIKU MUIIUBEHE PEBH30PA. (Y BEpaRaHke Y PA3YMHO] MEDH

03HAYABA BUCOK HARO YBepEHha, ajd He IPefCTaB/ba rapaunujy aa he perusuja ciporeena y ckiagy ca

3axoHoM 0 peBusnju Penyonuke CpOHje yBek OTKPUTH MaTepHjasiHO IOTPellIHe HCKa3e, aKO TAKBH

HcKazu 1foctoje. Ilorpemny HCKasH MOTY ia HacTaHy yoen npeBapILe Pajiihe MK Ipellike H cMaTpajy ce

MaTepHjAIHO 3HAYajHHM aKo je pasyMHO OUeKUBATH A2 he OHH, TIOjeAMHAYHO WK 30HPHO, YTHIATH Ha

|
€KOHOMCKE OJ/TYKE KOPHCHHKA JIOHETE HA OCHOBY OBUX (DHHAHCH]CKHUX U3BEIITAja.

Kao zeo pesusHje xojy 06aBybamo y ckuany ca 32KoHOM 0 pesusujuiPenyonuke Cpbuje, Mu

puMeyjemo mpodecHORANTHO MpocyhHBame U OAPKABAMO MPOGECHOHAUTHH CKENTHIIA3AM TOKOM

PeBH3H]

™ Bp

s, Ueto Tako, MH:

UMO HAEHTH(DHKAIM]Y B NPOLeHY DH3UKA 0X Ma'repnjam:I 3HAYAJHUX HOrPelIHMX UCKasa y

(UHAHCHjCKUM U3BEINTAJEMA, HACTLIMX Yeiel NpeBapHe paise WIK Tpellike, OCMULIbaRAMO H

00aB/baMo PeBH3HjCKe IOCTYIIKE KOJU Cy NPUKIIAHK 33 Te DHAUKe ¥ IPUOaB/haMo JOBOIEHO

afel

KBATHHUX PEBU3M]CKHX JIoKa3a Aa obeafiesie ocHOBY 3a MULIIbelbe peBH30pa. Pusik fa nehe 6uTH

HAeHTH(GHKOBAHE MaTepUjaino 3HAYAJHU IIOTPEIIHN HCKASH KOJH CY PESYJITAT peBapHe Pajlise je

eeh

H HETO 34 NMOTPENIHE HCKAZE HACTANE YOIEeH IPellke, 3370 IIFI?O IIpeBapHa padiba MOXKE Ja YKIBY'IH

yupyxusame, bancuduroparme, HaMepHe IPOIyCTe, JAXKHO NPeACTaBbAbe MIH 3a0bHiakere

HH

¢pHEe KOHTPOJIE. i

« Crguemo pasyMeBame 0 HHTEPHHM KOHTPOJaMa Koje Cy peJIeBaHTHE 33 PEBU3HjY pafu

. M |
OCMHUIIUBABARGA PEBHBH]CKHX ITOCTYTIAKA KOJH CY NPHIJIaZHH ¥ AATHM OKOTHOCTHMA, aJId He ¥ umy

|
M3pAKARARA MUNIUBEE:A O €PHUKACHOCTH cHCTeMa HHTePHE KOHTposIe Jpymrsa.

¢ Bpl
pay

|

[IIMO IPOLEHY IPHMEHEHIX PAYYHOBOLCTBEHIX nonmrc? 1 Y K0jOj MEepH Cy pazyMHe
YHOBOACTBEHE IPOLIEHE ¥ NOBe3aHa 06e0AambHBaba Koja je H3BPIINIIO DYKOBOACTBO.

438e11Ta] HE3ABUGHOT peBi3cpa |




¢ Jlonacumo IAKIbYYaK O NPHEIAAHCOCTH [IDHMEHE Hadesla CTATHOCTH Ka0 PadyYHOBOACTBEHE OCHORBE
|

OA CTPAHE PYKOBOACTBA ¥, HA OCHOBY NPUKYTULEHHX PEBU3HJCKUX AOKA34, A JIH TOCTOjH

MaTepujaTHa HEH3BECHOCT Y Be3U ca AoraljajuMa uaK YCaoBIMal KOjU MOTY 1A M3a30BY 3HAUAJHY

CyMHy y NIOTJIefly ciocofHoCTR JpyIuTsa 1a HACTABHU A TIOCIOBALEM Y CKIIAJY ¢a HadelIoM

CTANHOCTH. AKO 3aK/bYIHMO /Ia TOCTOjH MaTepHjaiHa HEM3BECHOCT, AY>KHH CMO A Y CBOM H3BEIITajy

' ! .
CKPEHEMO [TKILY Ha Nope3ata obenofamuBama ¥y (bHHaHCH]CKP_IM H3BeIITa)HMa HAH, aKQ TaAKBa

oben

OAAmUBAGA HUCY aZleKBaTHa, Aa MoAudUKyjeMo cBoje Munberbe, Hamu 3axsmyuim ce

3acHHBajy Ha PeBU3HJCKUM [OKA3UMa IPHKYIUBEHHM A0 /IaTyMa H3BeIUTaja perusopa. MehyTiy,

Gynyhu morahaju niu yesIoBM MOTY 32 NOCIeNULY A2 UMajy Aa JIpyluTBO mpecTaHe Aa Nociyje y

CKJIAJIy ca HAYENOM CTANHOCTH,
|

» Bpm

| . . . .
HMO NPOLEHY YKYTIHE NPE3eHTallHje, CTPYKTYPE H cazp:kaja GUHAHCH]CKIX H3BeIITaja,

yrpyHyjyht obenofamupama, Kao M Ia JIM €y Y pUHAHCH]CKAM U3BENITAjMMa NPUKa3aHe OCHOBHE

TpaHgakiuje ¥ foraljaji Ha TaKaB HAYMH /1A Ce MOCTUTHE 00jeKTHBHA MPe3eHTAlMja.

CaonurraBamo annumMa oesamheRuM 3a yupagssare, Hamely OCTAJIOT, IIAHHPAHK 0GUM U Bpeme

peBU3Hje

CMO ¥AEeBTH(RUKOBAIY TOKOM peBUsLije.

gfug; Sl

(o

MuniuBoj

Jluuenuypanu opnamwheHn pesusop
PricewateérhouseCoopers d.0.0., Beograd

Bearpan,

aBELTa] HeaaBUCHO pesu3opa

- " " I3 | "
3HaYajHe peBH3HjcKe Halaze, YKBYUYjylin cBe 3HauajHe HEZOCTATKe HHTEPHE KOHTPOJIE Koje

¢ Hemopuh

11, aBTYCT 2026. TofHHe
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Tlonyibasa NPasHa AMYe = NPeRYseTHIK

Mamitiv Bpo] 07005466
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Haswa EnextpogucTpuSyuvia CpSuje g.0.0. Beorpag
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BUJTAHC YCITEXA

3a nepuoa og 01.01,2025, ao 31,12.2025. roanHe

- ¥ XubaflaMa AWHapa -

Hanoc
Tpyna paNyHa, pavuys No3nYWaA Ao Hanomena 6po]
Tewxyha rogwka TipeTxoAHa FORMHa
1 2 3 4 5 6
A. MOCIOBHW NPAXOZM (1002 + 1005 + 1008 + | o 1, ;
1009 - 1010 + 1011 + 1012) - I 2274093 ||i w07.152825 |
60 L. MPYXOAM Of) MPOSAIE POBE (1003 + 1004) mnzli I | ] I |
T 600, 602 nE04 1, Npwxoav of npoaaje pobe Ha ACMEhEM TRAHULTY 1003 i_ l [ J ! I
601, 603 M 605 2. Mpuxony o npoaaje poBa Ha MHOCTPaHEM TRXxWTY | 1004 r . j [ __l i 5
| 1
1, [PUXOAK O FIPODAJE NIPOMZBOOA W YCIYTA
61 {1006 + 1007) 10051 it 136627 || 94552027 |
1. Npuxogyd aa Npoaaje NPoM3B0AA ¥ YENyra Ha —-—- o e - n ——
610,612m 614 | ahew Tpxawy W008(¢ 4 j i 101376561 ||t 94,551,994 j
2. MpuxoaM Of NpoARje RPOKIBOAA M YOTYra KA - — I—
611,613 u 615 {HOCTDaHOM ry 1007 i. E I pm ] | po I
62 HIL GPAXO[I/ OR AKTUBHPAMIA YHMHAKA U POBE 1008 ™ 5 f f_ 1723 | i_ e 02545 _I
IV, TIDBERAHDE BPEQHOCTY 3AAMXA HEAOBPLUEHUX [ -
630 1 FOTOBWX NPOW3BOAA 1009 r i i |
V. CMAFEHSE BPEAIHOCTM ZARVXA HEACBPUIEHIX W ~ —
6 TOTOBUX NPOM3BOAA 1010 L it _1 ! |
— —
41 65 VI, OCTANM NIOCNOBHY FIPMXCOH 10117 | [ a.sao.gm_] { =815.997 l
VIL NPUXOAH O] YCKIAFYBAH:A BPEIHOCTH . o - - R -
68, oo 683, 685 M 636 |\ e HE (OCHM OMHAHCHICKE) lot2 7 —] 4961047 ||} 132907 |
E. NIOCIOBHY PACXOAM (1014 + 1015 + 1026 | - \ .
1020 + 1021 + 1022 + 1023 + 1024) ] | [ 131.556.586 | | 113.983.100 _}
] 1. HAGABHA BPEQHOCT NPOJATE POEE waf T T 1 [ —eeem s —J ; T
[ J 1 !
51 11, TROWKOBN MATEPUIARA, FOPHBA M EHEPMWE  [1035]17 4 J [ waries ||| P [
o TIL TROLLIKOBY 3APATIA, HAKHARIA 3APADA 1 OCTANM | | - - [ _ R
VKA PACXOIM (1017 + 1018 + 1019) 19 E ! 21,647,972 -'] r 20415939
520 1. TPOWKORH 32P2A3 W HAKHARA 32pana 1017 l_ } t 16.825.002 I : 15.828.782
Z. TpOMIKOAM NDPE3E M ACNPHHOCA HA 3apaae e — ; I P
s Haxane 3apaga 1018 [ I ; 2.847.708 i { 2684305 *
52 ooum 520 v 521 3, OCTaNM NHHHH P3O W HaKHang 1019 L'“ I f 1.975.212 i i 1.602.852 i
540 IV, TPOLIKOBH AMOPTH3ALMIE 1020[{ "3 ﬂi I 27,048,654 _} 1 L0015 _ij
V. PACXOAY O/} YCKSABMBARA, BPEAHOCTH — R
S8, ocw 583, 585 W 586 |1 5BUHE (OCHM OHHAHOUICKE) i LT il assezst |t 24937 |
53 V1. TPOLLIKOBH MPOVEBOIHAX YCIVFA 1027 3 I [ 14.292.346 ] f 15072118 _;
54, i 540 VIL TPOLUKOBA PEIEPBICATLA 1023|™ 3 ‘l |' 4 049.923 ] ] Loz0.t83 i
| N - ———
55 VIII HEMATEPAIASIHIA TPOLLIKOBH 1024y ] [ 10312075 | E 082,128 ]




&Oﬂl

HaHoe

Tpyna padNyHa, payuyH MOIMLAIA Hanomena Gpoj
Tewxyha rogsua NMperxogHa ragesa
1 2 3 4 5 5
B. NOG/IOBHH JOBWTAK (1001 -1013) = 0 1025 } | ] ! L }
v e e
F. MOCNOBHH [YEMTAK (1013 - 2001) = 0 02| 'l B814.653 —]"i i‘ 6.750.374 i
R. OVHAHCUICKM MPUXOAK (1028 + 1029 + [0 |imemmemar e e e g | e
1030 + 1031} { i [ 300.010 { 564.761 I
1, GHHAHCHICKM NPHXOAM M3 OAHOCA CA L _
560 u 661 MATIH4HUM, 3ABHCHHM 1 OCTAZIMM FIOBE3AHMM 1028 [_ '"‘I R - !
NHUMMA - : 1L
662 11. NPMXOLA O/, KAMATA 1029 [ 15 i 278,120 } g 536,754 }
1. IO3MTMEME KYPCHE PAZNMKE W MO3WTHBHA e e ,
663 664 EGEKTM BANYTHE KNAYSYNE 10301 45 | 20995 || 25673
H — L
665 W 669 IV. OCTANK GUHAHCHICKI MPHXOAN 1031 | e } | 1095 ] % 2934 ]
B GHHAHCHICKA PACXON {1033 + 1034 +
1035 + 1036) 12| 16 JI 108000717 104847 |
I, OWHAHCWICKH PACKOAW W3 OfIHOCA CA
560 1 561 MATVMHNM, 3ABUCHAM M OCTANMM MOBESAHMM | 1033 - I I E [ _]
TULMMA L
562 1. PACXOAMN KAMATA 1034 L i |.i . 974,807 J I 0eB.417 i
-t e et el | Fo by — —— i -
I1. HEFATWBHE KYPCHE PAINVMKE W HETATMBHY .
563 v 564 ECEKW BANYTHE KIAY3YNE il | I o7e |[f vaa_|
565 1 569 IV. OCTANM OHHAHCHICKM PACXOIW to3s | ] L PETY) j I_ 39.108 E
E. AOBHTAK H3 SHHAHCHPAHA (1027 -103D) 2 |, . e am e -— .
0 _— | I —
M. [YBMTAK 43 OMHAHCHPAHSA (1082 - 1027) 2, 0 — )
o ] Il 779997 i} 460486 |
3. IPHXOLH OF YCKNATMBATbA BPEAHOCTH
683, 685 1 686 OUHAHCHICKE MMOBHHE KOJA CE UCKAZYIE (1039 f ]
" . 394, | B45.62
|rto weP BPEAHOCTH KPO3 BMNAKC YCNEXA L v ] e oa.c0e I [ 2622
. PACXO[M Off YCKNABHMEA:A BPEAHOCTH ~
583, 585 1 586 OUHAHCUICKE MMOBHHE KOJA CE MCKASYIE  [1040(] T, | I
MO SEP BPEAHOCTH KPO3 BHMAKC YCAEXA Y e - Lo e, BBE .i I 1680 |
—_—
67 . OCTAITA MPUXOAK 1041 S “I [‘ 21946 | E_ 143643 |
57 K. OCTAMH PACXOAH 1042 ! 20 | IL 3.189.964 ! i_ 914.651 |
. YIOMIHA IPMXOAN (1001 + 1027 + 1039+ | 0. . ——— - 1 X
1041) ! Il uaee749 || 108.746.852 |
Jb. YICYMIHA PACXOQM (1013 + 1032 + 1040 +
1042) | | 135.862.738 || 116384358 |
M. AOSWTAK 3 PEfIOBHOT TOCNOBAILA NTPE — - e m e e m————
ONOPE3MBAILA (1043 - 1044) 2 0 bl I L |
H. [¥YBUTAK M3 PEAOBHOT NOCAOBAANPE |,/ | —
OTIOPEBHBAIGA (1044 - 1043) = 0 r | | 12,195.245 } L 7.637.506 |
Ho. NO3MTMBAH HETO EGEKAT HA PEYATAT N0
OCHOBY AOBWTKA NOCNOBAM:A KOJE CE .
69-59 OBYCTAB/bA, NPOMEHA PAYYHOBOACTBEHMHX | 1047 | J | ! l l
MOMATHKA M MCTIPABKA TPELLAKA M3 —
PAHWIVMX NEPHOJA
©. HEFATMEAH HETO EDEKAT HA PE3YNITAT MO
OCHOBY FYGUTKA NOCIOBAbA KOJE CE N B o
5%-69 OGYCTAB/LA, NFOMEHA PANYHOBOACTBEHMX 1048 [‘ Rl A Bl "l
FIOAATHKA M HCTIPABKH [PELLIAKA M3 S S S |
PAHWINX MEPHOTA
1. ROSWTAX MPE ONOPEIMBAMA (1045 - 1046 + | 00 [~ e e e e v e b n
1047 -1048) = 0 b ) 1 ki [ o
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l Il Ih |
6) CrabBke koje HanHagHo Mory 6w
P : yE yonexa ¥ Gyayhum
nepMoguMa
1. fo8iuum uny ryBiun 10 OCHOBY Y1araiba Y BRacHMxe
WHCTPYMEHTE KanTRia
332
2) nobuun 20097 - i i "*'i l “"' l
[~ {
5) ryBium i 0] [ T
. . ! i L)
2. DoBuuM #in rySdLUM Mo oCHOBY Npepasyna
dHIHHOMICKHA MIBELTEJA MHOCTPRHOT NOGC0RaHA
334 -
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Hanne
Tpyna pasywa, paqyn NO3ULVIA Aon Hanomena 6po]
Texyha rogupa TTparxoqHa raowHa
1 2 3 4 3 ]
3. Oobugit WM rYGHUM O MHCTPYMEHATA 3ALUTHTE HETD
YRArama ¥ HHOCTPAHOG NOCNOBaHE
135 e
a) aobuun 2013 i_ } ; l I I
6) ryfiuign 2014 | i " '
Yo { ) I | f —d
4., DoEuLM Wk FYBULW NG OCHOBY HHCTPYMERATS
32AUTHTE PH3KKE (XBUKHA) HOBHIHDE TOKA
Kk a) AoG et - ..Il, — = | —
bem e = = - - - - [T ) R ————— - -
| I e ‘I I'“_ Tt T T I o T - " -
6) rybium 2016 I "_J E,_.__.___..,._-.._._._._i
5. Aotuum 1 ryum no 0cHosy XapTvja & BpeatocT
Koje e BpenHyly No dep SpEnHOCTI KPO3 OCT2NM
¥KYTIaH pesymat
7 2017 r A
a) Aoty IE Il; s a2 |
6) ryBirin 2018 I:"" - —'_"_T“—'"} ::_ TTTOTT TR =._q_._.._....=...._,...,-.....,_.- ""1
1. GCTANW GPYTD CEEOBYXBATHW AOEUTAK (2003 +
2005 + 2007 + 2009 + 2001 + 2013 + 2015 4 2017) = o) | pmnee mm st s | e e e r
{2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + [- ' 68,943.244 i o _E
2018) 2 ¢ it _
1I. OCTANM EFYTO CBEOBYABATHH TYEWTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018} - 2020 y .
{2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + { L il 6521 |
2017y =0 -
I, CNOWEHH NOFECKH FACKOA HA OCTAMW 2021 |F f !
CBEQSYXBATHW AOGHMTAK WIH NYBWTAK NEFHOA !...... - ) me“ . 10'3?4.2?_3_ 4 ! I
IV, OAIOXKEHW NOPECKM NPHXDA HA OCTAMN wp|lr—— - — - A - - . P !
CBEOSYXBATHH AOGHTAK WNH NYEUTAK NEPHOA E o o L J L e _“_‘“l
V, HETQ QCTAM CBEOBYXBATHW JOEMTAK, {2015 - — e e m e e — = e e e <
2020 - 2021 + 2022} 2 0 08 {_- 1 I 56.569.966 ! [ l
VT, HETO OCTANM CBECBYXBATHY MYBMTAK (2020 - ————
2019 + 2021~ 2022) 2 0 2029 It il s5521 |
B. ¥KOTIAH HETO CBEQEYXBATHM PE3YITTAT
nernoAA
1. ¥HYTIAH HETC CBEQBYXBATHY JOBHMTAK (2001 - B B P
2002 + 2023~ 2024) 2 0 2025 l__._.._...__. — _] ;____ . 48.325.756 | l ;
il YK¥NAH HETC CBEQEYXPATHY [YEWTAK (2002 - = e r— v e 2 e on e mom e
2001 + 2024-2023) 2 0 20261 Bl Al 6989389 |
. ¥K¥NAH HETO CEEQEYXBATHH AOEUTAK MNH
FYBWUTAK (2028 + 2029) = AQTI 2035 & 0 unn 2027 [ | L I [ ]
AON 2026 >0
1. MPMAMCAH MATHLHOM REAEHOM ALY 2028 | | l ! 1
- —
2, MNpunca yuewhuma 663 Npasa xoHtpone 2029 [ - | | | !
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>
Y - . . \ ogr 6; k
- \ o,
Aana 20 ronake . £ 13
[ A

02 N
©6pasau NpankCaH MPaBAAHHKGM O CaPAis W POPHH OGPIINIB thithaHciCXiX iseLITaja M Canmkny K hopMi CONCARSTaTVCTH KOGy opéTaja 32 pMEPEIHa ADYLITRR, 3AAPYTE U MIPRAYSETHAKE
{,Crymtenn rnacime PC 6p, 892020, ’ PN Sorpah
- T
- i -

e
2



Monyisasa NPIBHO THLE - NPEAY3ETHHK
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Haaue EnexTpanmerpuéyusja Cpbsje A.0.0. 5eorpaq

Cegnuwte Baorpan - Hosu Bacrpaa, GYNEBAP YMETHOCTH 12

U3BELLUTAJ O NPOMEHAMA HA KAMUTAY

3a nepuog of 01.01.2025, ao 31.12.2025. roguHe

- ¥ Xu/bagaMa AvHapa -

Qo warwran {rpyna 30 OCTanK 0CHADHH ¥nucand a weymnaheHu EmmcioHa npeuufa u
QBHA 1] 306 a
onuc 6y 306 1 309) wanwvan (pH 309) wamatan (rpyna 31} pesepoe (";2) nrpym
Nesuyufa aon zon Aon aon
1 2 3 a 5
Craree Ha pan 01.01, = - - — ——
1 |ropune 4001 E ?9.309.791:._i 4010 [ 1aserss | | ass2are || *028[ |
Ediexi peTpOAKTWEHE CNPABKE
MATEpMIANKO 3HAUAIHIX FPewaKa i 1
2 NPOMEHA PANYHOBOACTESHIX 4002 [ ] 4011 [ [ 4020 l I 4029 L l
NOAMTHES
KOpHronano NgueTHS CTae Ha
I e t 79509762 | anaz|f 13842755 ||4021f 4552179 ||a030|] i
4. |HeronpoMene y __ rommu 4004 é' i 1371808 _I 4013 [ -1283.965  |[4022 |{ 11.534.004 l a031 |1 j
5 Crarea Ha paM 31,12, S _ !
" |rosune (p.6p. 3+4) 4005} 91.527.821  j[a01a r Less.789  |[4o2s | 3018085 ¢|4032 { |
EdiakTH PATROAKTHEHE WITPaEKe
MBTEPHjINHO FHF-EHHX rpewaka 1 P 3
6. NpOMEH3 PAYYHOROACTBAHHX 4006 |] 1 4015 [ ] 4024 [ 1|4033 l I
nanumika = -
KOpPUIoRaHO NoMeTHO CTAKE HA o mm e e
e ::"5;'1'“*— ropwme (P-5P- L4007 |: 01527823 {faoss |} 168789 ||anas]| 3.018.085 | 4n34|[ |
8, |HeronpoMerey o a008 || T Lsamaer J 4017 f -1,089.261 —] 4026 | 438787 |[403s If I
9 Crara Ha faH 31,12, fr— | 1
* |roamwe (p.6p. 7+8) 4009 [ 95,055,870 j 4018 [ 569.528 {[ao27 [ 2.579.293_[ 4036'; B




Pen, pA3. v HEp, A06. ¥ Iy,

Hepacniopehenn AoGHTaK

Yyeuhe Bea npasa

-anuc (rpyna 33) (rpyna 34) TyGurax [rpyna 35) o a
Mozsunja HTpon
1 6 7 8 9
1.  |Crawe napan0L01.___ rogune 197173518 | [ 14.115.659_‘ | 2418464 | { !
Eiexry peTpoaRTUEHS NCNpaBgRa o
2. MaTepujanHo IHAUZHUX rPELIAKA W 1 l [ —! |' {
NPOMEHE PAYYHOBOLCTBEHHX NONLTHIG i [
Kopnrosano ROMETHO CT2ME HA AAH pr——— s = e . e e ey
% |oL0t__ronmme (p.6p. 142) 197.173.918 i ’ 14,116,659 ] ! 32.410.464 |
4. |Hewonpomeney ___ roauii 1 -L651,115 | i_w -20.761 ] i 5.959.065 | I .I
Cratbe Ha gad 3412, T . =
5 tpsp.3+9) [ 195.522.808 | r 14086898 | i 3837755 | | i
i Ederm+ peTROAKTHEHE MENPAEKS . e L .
8. MATEPH{ANHO 3HAUAHIOL FPELLIANA 1 R 3 ; 3 [ !
NPOMEHA PAUYHOBOACTERHHK NOHTHKA j L S | e e
7 KOPMrOB2KD OYETHO CTAME HA faH — ) e —— = e e o = eme—em r———
* [01.0L___ rogmume {p.6p.5+6) 5 _ 195522803 | 14.086.898 | 30.377.529 T
8  |Hezonpomeney ___foduiu } 56306533 | f‘ o 5347 | | 9934391 | 7
Crame Ha gav 31,12, rOAMHE
% 60, 748) i 251829342 | 14042561 |(4063 Ii 300 | |




TyOUTaK HIHA/) BHCHHE
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OINKC _ACT 0401) (xom. naanyujys AON 0455)
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NonvTHYE s o - T
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NMonyrsaga NpabHo NHLE = NPEIYIETHHK

MaTuuts Gpa] 07005466

Iand:pa Aenatvoctn 3513

K6 100001378

Hazne Enexrpogwcrpubyyuja Cpbule a.0.0, Beorpag

Cenmume Beorpan - Hopu Georpap, BYNEBAP YMETHOCTH 12

M3BELLTAJ O TOKOBMMA NOTOBUHE

y nepuoay oa 01.01,2025. ao 31.12.2025. rogvHe

- ¥ XWrbagama avapa -

Manoc
To3wtwmja AQn
Tekyha roguna NpeTxonQHa roaMua
1 2 3 4
A. TOKOBH MOTOBHHE K3 NOCNOBEHAX AKTHEHOLTA
1, NPUAUEH IGTOBMHE K3 NOCHOBHAX aKTHBHOCTH (1 AC 4) 3001 Ir"_ - a1.412.744 J l o 96.748.250 1!
1. TIpaaa]a ¥ NpMMALeRy AB3HCH ¥ 3EM/LH 3002 i—" - 24.655.937 J L 32_1?2_505_i
2. Mpoaaja # NPMMILEHH BRAHCH ¥ HROCTPRHCTEY 3003 L‘“ v.297 ] | B"HE
3, MpHMLEHE K3MATE 1T OCNORHHX AKTHEHOCTH 3004 EL._..__. 151,022 ~-I Ir 61918 |
4, OCTaNM NPUIMEM 13 PEfIOBHOT NOCNDBAH:3 3005 L ] 6:598.488 E l 14_205.25
11, OANMEY MOTOBHHE 113 NOCAOBHMX AKTHEHOCTH {1 A0 B) 3006 {‘"“ £1.213.491 )i I_ T 3040592 I
1. Mcnnare AofiaBraviMa M AATH BBGHCH ¥ JEMEM 3007 I 24.075.235 E [ 26,648,908 I
2. Kennate AabaBsmadima M AT aBaHCH Y WHOCTPRHCTEY 3008 i 438,854 ] [ 935.457-__"
3. 3apane, HAKHAAE 33DANA W OCTENH AIMHHH RACXOAN 309 L_“- ' 21,453.083 I I_ ;;_449_255 I
4, Nnahexe KAMaTE ¥ 3eHTH 3010 I::‘ N 655,807 ] [ 522,260 l
5. Nnahgna K2MATE ¥ HHOCTPaHCTEY 3011 # _— : _'_:"'F_Mhmﬁ;l;;f 3 E‘,—“M T T T sy
6. Rlope3 Ha AobimaK a2 [T 795556 ||| 1.415.703-_:]
7. GAAMEM ND OCHOBY OCTANMYX JaBHMX NEHXTA3 3013 i.__.: ~ 9.431.243 _l [ ;9'101_513 i
8, CCTM CAMHEH W3 NDCNOBHKX 2KTHBHOCTA 3014 I_ 4170132 i [ 1.801.463 i
IH, HeTo NpMAKB MOTOEMHE W3 NOCHOBHI 2KTWBHOCTY (1 - I} 3015 l_ ) 20.195.253 ] { 32,807.658 J
V. HeTo 04RME FOTORMKE WA NOCNOBHI axTreHocTw (11 - T} 3016 !- { ! -”l
5. TOKQBUW FOTOBUHE W3 AXTUBHOCTH MHBECTUPAIbA — —
1. FIpuAvsM FOTOBMHE 13 IKTHEHOCTU MHBECTHRaHA (1 o 5) 3017 § 0.314 I (_ 4,812 |
1, Mpogafa axuvja v yaena 018 f‘“‘"‘ _] j —!
2. Npofaja HEMATEPUJANHE UMGEMHE, HEKPETHUHA, NOCTRO]2Hba, ONpeMe 1 3p19 |1 ]
SUGNOWKHK CREACTABA | . _! [_____ ]
3, OCTa/ HUHAHCUIEKA NRACMAHKW Ip20 l.__.., s34 | ! 4,512 !
4. [PHMBEHE KAMATE W3 2KTHEHOCTH KHEECTVaHa 01 i_ T T ] i._____ ) _;
5, MpiLeHe GHEMACHAS 022 r _i [ ]
11, ©armBH FOTOBKHE W3 KTVEHOLTH HHEECTHPaksa (1 Ao 3} w3 rL ] 30,891,192 [ [ '3?-919:1208 E
1. Kymopuma axipsja W yena 3024 |" | ["— L—j
iuﬁffﬁﬂaﬁiffm IHOBRE, HEXDETHS, NOCTpolersa, onpene 3025 f 30.891.193 _! r 37.919.208 |
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Mauoe
Moanuwfa Aon
Texyha rogwna NpeTXCAHA roAnHA
1 2 3 4
3. OCTRAM MHAHCOG NNACHIHN 3026 E - | r I
101, HETo NPWIHE MOTOSUHE H3 AKTUBHOLTH HHEECTVpaa (I - IT) 3027 I - j L I
V. HeTo 0anva FOTORMHE ¥ 2KTHEHOCTH iskBeCTpa+ba (1T - ) 3028 ] 20,681,879 I | 37.914.396 !
B, TOKOSH FOTOBHHE U3 AKTMBHOCTH GUHAHCHPAYLA
L. Mpunuew rotoRuHe M3 GKTHEHOCTH ditianchpatsa (1 1o 7) 3029 ’ T T T T SEerems ] ! T 7.561.743 _!
1. Yaeharei OCHOBHAT KANMTARA w0 [T T T T T TN - ]
U | [ S
L pup— s [ = e23Le28 : e 7.398383 |
[ .
3, fyTOPO4HM KPERWTH Y MHOCTPRHCTEY 3032 l 1.436.161 } [ i 163,360 |
4. KpaTHopouHY KPEoHTH ¥ 3aMms 3033 I i -
R ]
5, KpaTKOPOAHM KREAMTA ¥ MHOCTPAHCTBY 3034 r“ T mmmmemmer e om o -f
6. CCTane AyropouHe ofasess s | T T T T
L _ :
7. OCTane KpaTKopoHHe ofiaseae 3036 r o - H_}
71, BAAMBN (UTORHHE M3 AKTWRHOCTH dHancnpama (1 Ao 8) 3037 r 3 049,582 I
1. Oficyn CONCTEEHAX 2KUMI2 M YAERG 3038 l " f i I
2. [lyTOPOMHY KDEAWTH ¥ 3MiH 3039 l'-' T 1523872 I {_ i 730.750 “JE
3, FiyTOPOSHY KPEAITH ¥ HKOCTPaHCTEY 3040 l_ T 114.608 "¢ }
4, KpaTkopouHi KPRmTH ¥ 2eMH 3041 L— - J e ]
5. KEaTKODO|HI KPEAWTH Y AHOCTPAHCTEY 3042 i —TTT T _] i"" T i
6. Ocrane obasese 3043 r 2413 | E 1.756 I
- —— -
7. BHaHCHam Auavne a4 l 403.533_} I 471,752 Il
8. Mcnnatiene fianaenne 3045 |‘“‘ - - | ]
111, HeTo NPAHE FOTOBKHE W3 AKTHBHOCTH utaHaHpatsa {] - Ii} 3046 l_' T T T T T T T e sigan? _i‘ - T 6367488 _i
P ki B e e el v W el W - o o | - o m ——————— 1 e B e [ ety g
1V, Hero a1nMe fOTORMHE M3 KTHBHOCTY (iHaHCHpatsa {11 - 1) 3047 ‘ T/ T o TTTme e T i { o T e "—:i
— et "l
T. CBETA MPF/THB FOTOBKHE (3001 + 3017 + 2029) 30 i 59.090.047 si I""'"" 104314805 |
. CBEFA OQNINB FOTOBMHE (3006 + 3023 +3037) 20 | stsiass ||| 103054050 |
. HETO MPM/IMB FOTOBMHE (1048 - 3049) 2 0 050 l e } [ _ 1.260.747 E
E. HETO OJ/IMB FOTOBHHE (3049 - 3048) 2 0 ws [T - sosaas I~ 7 J-
4 S ——
e FOTGEMHA HA NOMETICY OEPAYYHCKO NEPMORA w2 ff7T T T sas0em | '. 5213169 |
3. NOZUTHBHE KYPCHE PAINYKE N0 OCHOBY NPEPAUYHA FOTOBMHE | 3053 [ - - II . 11
M. KETATUEHE KYPCHE PATJWAKE MO OCHOBY NPEPAYYHA TOTOBMHE | 3054 [" T T e { i"' - 2,645 ]
. FOTOBHHA HA KPAYY OEPAMYHCKOP NEPHOAA (3050 - 3051 + 3052 + ——ee. e
3053 - 3054) 3035 | Aﬂ?“ 5 ||:  6490971° |
£ A —
¥ ’I_. aE. 3AROHCKM JACTYTIHYE
- [ 4 )
)
AaHa 20, marne ] ‘Jgg)

. \ ’
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ENEKTPOOUCTPUBYLUJA CPBUJE 1.0.0. BEQOI'PAL

BWUNAHC YCITEXA
Y nepuogy o4 01. janyapa no 31. geuembBpa 2025. roguHe
Y Xxur-agama auHapa

lNocnoBHK npyuxognu

Mpuxoaw og npopaje NPoU3BoAa K YCnyra

Mpuxoau op, axTMEMpawa yunHaka u pobe

Ocranu nocnoeHK npUxogi

Mpuxogw og ycknafusara BpeaHocT (ocum uHaKkcujcre)

Nocnoauu pacxogu

Tpolwkoew matepujana, ropusa n eHepruje

TpoiwkoBy 2apafa, HAKHAZAA 33pagda W GCTanu NYMHK Pacxonm
TpowxoBu amopTrzauuje

Pacxoau opt yeknaljuBaiea BpeaHoOCTH UMoBUEE (0cM diMHaHCKjcKe)
TpolKOBK NPONIBOAHUX YCAYra

TpoluKoBM peilepeUCaHA

Hemarepwjaniu TpowxaosuK

MocnoeHy ryburak

PuHAHCKHjCKK NPUXOaN

Mpuxoaw op kamata

MoanTyBHE KyPCHE pPasAMKe M NO3UTUBHY epekTy BanyTHe Kayayne
Octanu gHaHCH]CKU NpUXoau

DuHaHCHjeK pacxoau

Pacxoaw kamara

HeratueHe KypcHe pasfuke U HeTaTveHY ehekTH BANyTHe Knayayne
Ocranu dhiHancujcku pacxogi

FyBurak w2 huHancupama

Mpuxoan of ycknafueaka BPEAHOCTIA 0CTaNel UMOBUHE Koja ce
uckasyje no gep BpeaHacTW Kpos BunaHe yenexa

Pacxoaw og ycknafjMearba BpeAHOCTY OCTane MMOBUHE Koja ce
uckasyje no chep BpegHOCTU Kpo3 BunaHc ycnexa

Ocranu npuxogun

OcTtanun pacxogu

YKynHu npuxogwn
YrynHu pacxonu

TryBuTak K3 peaoBHOr NOCNOBaka Npe ONopeInBalka
Mopes Ha pobutak

Mopecku pacxon nepuona

OanoxeHy Nopecky NpUXCAN Nepuoaa

Heto ryburak

/]
NoMeHe Ha Hapre]
i soimog

11Oy

o
i

Hanomena

- M th

10
11
12
13
14

15
15
15

16
16
16

17
18

19
20

21

2025. 2024,
101.376.627 94.552.027
7.722.358 6.692.545
8.680.9M 5.815.347
4.961.047 132.807
122,740,933  107.182.826
-49.397.165  -47.867.178
-21.647.922  -20.415.939
-27.048.654  -21.600.616
-4.868.251 -24.937
-14,232.346  -15.072.118
-4.049.223 -1.920.183
-10.312.025 -7.062.129
-131.555.586 -113.883.100
-8.814.653 -6.790.274
278.120 536.754
20.795 25673
1.095 2.334
300.010 564.761
-974.897 -968.417
-60.719 -17.422
-44 3 -39.108
-1.080.007 -1.024.947
-779.997 -460.186
394.604 845.622
-58.181 -461.660
251.946 143.643
-3.188.964 -914.651
123.687.493  108.746.852
-135.882.736 -116.364.358
-12.185.245 -7.637.506
-2.023.158 -929.438
1.975.193 1.634.076
-12.243.210 -6.932.868

RsrpanatfaMyHe cacTasHmu aeo asux (hMHAHCHMJCKMX N3BeLTaja



ENEKTPOAWUCTPUBYLIWJA CPBUJE A.0.0. BECIPAJ

N3BEILUTAJ O OCTAINOM PE3YNTATY

¥ nepuopny op 01. janyapa o 31. aeuembpa 2025. roguse
Y xumsapama guHapa

Hanomena 2025. 2024,

Heto peaynTar 43 nocnoeaa
Heto ryGurak -12,243.210  -6.932,868
Ccranu ceeobyxsaTHW fobuTak unu ryéurak
a) Ctaexe Koje Hehe GUTH peknacudurosare y BunaHey yenexay
6ynyhium nepuoguma
MpomMese pepanopuiaumnje HemaTepujanHe UMOBUHE, HEKPETHIUHA, 69.161.856 -
nocTpojersa W onpeme
Axtyapcin gobuin mnu ryGuur no ocHosy Nnanosa AethnHUCaHux Y| -218.648 -56.844
npuMaisa

68.943.208 -56.844
6} Craeke koje HakHanHo mory 6Tt peknacudiMkoBaHe y
OunaHcy ycnexa y bypyhium nepuoguma
HoByum vnu rGuLm No ocHOBY XapTuja O BPERHOCTH PACTONOHUBIX 3 36 323
3a npoAajy

36 323

Ocranu 6pyTo ceobyxBaTHu nobuTaki{ryfurax) 68.943.244 -56.521
OanoxeHn nopecky npuxoaf(pacxon) Ha octanu ceeobyxBaTHK 10.374.278 -
AobuTak vny ryburak nepuoaa
HeTo octanu cBeocbyxBaTHu gobuTtaki{rybutak) 58.568.966 -56.521
YkynaH HeTo cpeoByxBaTHM nobutaw/(ryouTak) 46.325.756 -6.989.389

Hanomene Ha HapegHMM CTpaxamMa YMHEe CacTaBHU A0 0BKUX CpHHaHCMjCKUIX nageLwTaja



ENEKTPOOUCTPUBYLWJA CPBWJE 11.0.0. BEOIPAQ

BWUNAHC CTAILA
Ha pan 31.12.2025. rogiie y Xurbagama gv¥Hapa

AxTuBa
¥Ynucanu a HeynnaheHu kanuran

CranHa nMOoBKHA

Hematepujansa uMoBuHa

KoHuecwje, natenTy, naugHUe, poBHe K YCRYKKE Mapke, cothTeep 1
OCTana HemaTepujania MoBUHA

HemaTepwjanHa MMOBWHA Y3eTa ¥ NK3KUHT U HEMaTEpUjanHa UMOBUHA
¥ npunpemu

HEKDETHHHB. nochoierba U onpemMa
3emrenwre 1 rpafjesuHekn o6jexti
MNocTpojetsa v anpema
WHBECTULMOHE HEKPETHUHE

HexpeTHuHe, NOCTpOjelba M ONPEMA Y3ETH Y AIMBUHT W HEKPETHIHE,
nocTpojersa W oNpema y NpUnpeMy

Qcrane HekpeTHUHE, NOCTROjeka 1 ONPeMa U ynaramwa Ha Tyfjum
HEKpPETHUHaMA, NOCTPOjeriuma v onpemu
ABaHCH 32 HEKPETHUHE, NOCTPOjeka W ONpeMy ¥ 3eMIbN

ABAKCH AT CTPAHAM NULKMA 38 HEXPETHUHE, NOCTPOjeHa U
onpemy

AyropouHu drHaHcHjckn nnacMaHu 1M AYropovHa NOTRAKNUBAHLS
Yyewha y kanutany npaeHux avua {ocum yyewha y kanutany Koja
ce apeaHyjy MeToaoMm yvewnha)

Geranu gyropodHy chuHaHCKiCKU NNACMAHK U OCTana AyropodHa
noTpaxMBatba

Odyropo4YHa akTMEHA BREMEHCKA PA3IrpavMMeba

ObprTHa UMOBUHA
Januxe

MaTepujan, pesepsHy AenoBy, anaT U CUTaH UHBEHTaP
Poba

MNnaheun aBaHcK 3a 3anuxe U YCNyre y 3eMsmbu
Mnahetn aBaMcy 3a sanuxe W yenyre ¥ WHOCTpaHCTaY

CranHa MoBWHA Koja ce Ap#M 23 NpoAajy ¥ npecrTanak
nocnoBama

NoTpaxMBatba 00 OCHOBY Npoaaje
MoTpaxkuBawa of, Kynaua y 3emMrbn

MoTpaxkuBama of Kynata y MHOCTPRHCTRY
Ocrana noTpaxueaka No 0CHOBY npoaaje

OcTana KpaTKopoYHA NOTPAKMEALA
Octana noTpakyeaka

Motpaxusama 3a eviwe nnaheH nopes Ha AoGuTaK
MoTpaxueawa No ocHOBY NpennafReHux Nopesa u aonpuHoca

KpaTropouHu_ huHAHCHCKN NnacMaHi
KpaTkopouHu XpeauTii,3ajMoBY 11 NNACMaHN ¥ 3eMIbI
OcTanu XpaTKoOpOYHA UMHAHCHCKA NacMaHn

MOTOBMHCKY EKBWBANEHTH M FOTCBMHA
KpatkopouHa akTMEHa BpeMeHCKa pasrpaHiyueHa

YkynHa akTuBa
BaHnGunaHcHa aKkTnea

HanomeHa

22

22

22
22
22
22

22

23

23

24
24
24
24

25

26
26
26

27
27
27

28

28

29
30

31.peuembap

31.peuembap

2025. 2024,
2.579.298 3.018.085
9281446 8.886.972
3.870.500  2.213.088
13.152.036  11.100.060
108.407.538  87.458.518
279.512.073  225.927.182
490.283 98.539
29.733.678  23.916.854
18.210 14.868
2262299  1.283.197
2.665.363 944,031
423.089.365  338.699.158
292.088 292.053
46.895 52.402
338.983 344.455

- 882.524
11.038.898  11.061.474
805 204

14.753 77.548
23.133 45.380
11.077.589  11.184.606
529.443 -
27.448210  21.903.563
1.359 1.032

6.110 6.653
27.455.679  21.911.248
1.283.773 1.604.500
- 529.081

91.411 115.868
1.375.185 ©  2.249.446
3.071 3.304

4.466 4.466

7.537 7.170
1419.946  6.490.971
2.529.848 1.562.695
483.554.908  398.395.049
17.488.108  21.880,642

(nacTagrma ce)



ENEKTPOANCTPHEYLIMJA CPEUJE 0.0.0. EEOIPAN

EWUNAHC CTAMA (HacTaBak)
Ha pas 31.12.2025, roaute y xursapgama quHapa

Macuea

Kanuran

OcHOBHN KanuTan

¥nucadu a HeynnaheHu kanutan

Mo3uTUBRE pesanopuaaLncHe pe3epae W HEpeanu3osaHn JoGuum no
OCHCBY (DMHAHCK|CKUX CpeicTaBa v APYTUX KQMTIIGHEHTK oCTanor
ceeobyxpaTHOr pesynTara

HepeannaosaHu ryGruM No ocHOBY hUHAHCUICKIUX CPeACTaBa 1t APYIvX
KOMMNOHEHTHU OCTanor ceeobyxBaTHOr pe3ynTara

Hepacnopehenn poburak

Hepacnopefenn Ao0uTaK paHujux roauHa

FySurtak

MybuTak panujux roguHa

MyGurax Tekyhe roguHe

gxrogoqua peiepsncala v Ayropoute oGagese

OyropovyHa peaepBUCaka
Pesepeucana 3a HakHage u apyre GeHuduumje sanccneHux
Ocrtana gyropovHa pesepeucama

Oyrapouse obageae
Oyropotig kpeguTh, 3ajmoan » oSasese No OCHOBY NMU3KUHA ¥ 3EMILY

JlyropoyHm KpeawTy, 3aiMoBy 1 oBagese N0 OCHOBY NU3UHTA Y MHOCTPAHCTBY

Ocrtane ayropoyde obasese

LyroposHa nacyBHA BPEMEHCKE pa3rpaHudera
Onanoxetie nopecke ofapese
Lyropoytu ofgnoxeHy NpUXoad U NPUMIbLEHe Joraumje

KpaTxopoyHa peaepBucatea ¥ KpaTkopouHe obaBese

KpaTtkopoune dimHancujcke obaBeae

Obasese no QCHEBY XpPeAWTA W 33jMOBa oA NULA Koja Hucy gomahe GaHke
ObaBese no ocHOBY Kpeawta og goMahvx GaHaka

Kpeautu sajmosu 1 oBageae U3 MHOCTPaHCTRE

MpUMILeHW aBaHCH, HENO3UTH K xa!guie

OfaBese U3 NOCNOBRAKA

Otapese npema AobagbayuMa y 3eMrbu
Obaeese npema gobaerbavnuma y MUHOCTPaHCTBY
Octane obaeese u3 nocnosawa

OcTane kpaTkopoyHe obakese
Ocrane xpaTkopodvHe ofbaeese

Obfaeese no 0CHOBY NOpe3a Ha AoAaTy BpeAHOCT M OCTanuX jaBHUX Npuxoaa

Obapese ne OCHOBY Nopesa Ha gobuTak

KQGTKOQOHHQ nacvBHa BPeMEHCKad PairpaHiyel-a

¥Ykynwa nacuea
BanBunaHcaH nacuea

HanomeHe Ha HapefHnM CTpaHamMa YMHE CaCTaBHK €0 OBUX (DUHaHCUjCKUX uaaeu.naja

31

3

H

3

31
K

32
32

33
33
33

34
21
35

36
36
36

37

38
38
38

39
39
39

40

95.625.398 95.186.612
2.579.298 3.018.085
253.336.281 196.810.907
1.506.939 1.288.104
14.043.551 14.086.808
36.068.710 31.444.661
12.243.210 6.932.868
315.765.669 269.436.869
6.147.249 5.364.950
3.537.200 1.069.209
9.684.449 65.434.159
12.282.892 8.356.840
- 1.560.815
1.596.713 1.686.223
13.879.605 11.603.878
5427 16.834
28.032.489 19.633.403
67.072.284 58.689.080
484.790 589.651
2.124.666 1.521.194
8.044.860 0
7.405.732 6.632.602
23.416.728 18.801.177
991.560 15.330
451.828 421.455
24.860.116 19.237.962
1.998.518 1.908.125
3.483.117 2.588.804
698.522 -
6.180.157 4.496.929
14.664 102.488
17.488.108 21.880.642



ENEKTPOOUCTPUEYLUNJA CPEWUJE 0.0.0. BEOI'PAR

M3BELLUTAJ O NPOMEHAMA HA KAMTATATY
Y nepuoay oa 01. janyapa po 31. peuembpa 2025, roguHe
Y xurnnagama guHapa

KomnoHeHTe KanuTana

KomnoHeHTe ocTanor peaynrara

OCHOBHMU Octanu Ynucanu, MyGurak HepacnopefheHu PeBanopusauvoHe YKynaH xanwran
KanuTan OCHOBHM HeynnaheHw AotuTaK pe3sepee K
Kanuran xanuran HepeanuioBaHK
ryouum u pobuum
MoyeTHo cTaibe Ha AaH 79.809.762 13.842.755 4.552.179 -32.418.464 14.116.659 197.173.918 277.076.809
01. janyap 2024. rogvHe
HeTo npomeHe y 2024, 13.718.061 -12.183.966 -1.534.094 -5.959.065 -29.761 -1.651.115 -7.639.945
TOAMHN
TloyeTHo cTake Ha AaH 93.527.823 1.658.789 3.018.085 -38.377.520 14.086.898 195.522.803 269.436.869
01.01.2025. roguHe
Heto npoMeHe y 2025. 1.528.047 -1.082.261 438,787 -9.934.391 -43.347 56.306.539 46.328.806
roAKHU
Cramwe Ha gaH 31.12.2025, 95.055.870 569.528 2.579,298 -48.311.920 14.043.551 251.829.342 315.765.669
rogvHe

Hanomexe Ha HapegHWM CTpaHama uiHe CacTaBHU Ao 0BYX hUHAHCUjCKUX M3BELUITa)ja



ENMEKTPOAUCTPUBYLIWJA CPBUJE 1.0.0. BEOIPAR

W3BELWUTAJ O TOKOBUMA TOTOBUHE
Y nepuogay op 01. jatyapa no 31. geuemépa 2025. roaune
¥ xumbagama auHapa

ToxoBW roTOBKHE U3 NOCNOBHMUX AKTUBHOCTH
MpunuMBK roTOBUHE U3 NOCNOBHKMX aKTUBHOCTH

MpoAaaja v NPUMILEAN ABAHCK ¥ 3EMIbI
Mpoaaja M NPUMILEHU aBAHCK ¥ MHOCTPAHCTRY
MpUMrLeHE Kamarte 13 NOCNOBHMX aKTMBHOCTH
OcTanu NpunUBN 13 peaoaHor NGCNOBaHA

OanMBn roTOBAHE U3 NOCNOBHUX AaKTUBHOCTH

Mcnnate AobaBrbaunma ¥ AaTH aBaHCK ¥ 3EMIBU
WMcnnate pobasrsadnma v nam agaHcK y KROCTPaHCTBRY
3apapge, HakHage 3apafa v ocTanu NUYHN pacxosi
Mnaheie RamaTe y 3eMIbN

MNnaheus kamare Y MHOCTPaKCTBY

Mopes Ha goBuTak

QpanuBY NO CCHOBY CETANYIX j@BHWUX NpMXoga

OcTany 0gnuen V2 NOCROBHUX 2KTUBHOCTH

Heto npunue -0onyB roToBYHE M3 NOCHOBHUX aKTUBHOCTH

TokoBW rOTOBMHE M3 AKTMBHOCTY MHBECTUpaba
Qcranu UHaHCU]CKM NNAacMaHy

OANYBN roTOBUHE M3 AKTUBHOCTH MHBECTHMPaLa
KyncenHa HemaTepujanie MMOBUHE, HEKPETHKHA, NOCTpojersa, onpeme 1 BUonoLwKuX
cpeacrasa

HeTo npunue - oANKUB roTOBMHE U3 aKTMBHOCTH UHBECTUPaka
TOKOBH rOTOBHHE K3 AKTUBROCTH (PUMHAHCHpatLA

TTpUAYBH rOTOBMHE M3 aKTUBHOCTU PV HAHCHPaHa

Jyropounn KpeanuTy y 3emMrsu

JlyropodHn RpeauTi ¥ MHOCTPaHCTBY

OanuBY roToBUHE U3 aKTUBHOCTH hHAHCHUPaHh3a

Llyropo4Hm kpeanty y 3eMrbi

Llyropounn kpeawuTy ¥ MHOCTPaHCTBY

Octane obasese

DUHAHCHCKA NA3UHT

Heto NpUNMe - oanMe ro-ToBMHe U3 aKTMEHOCTH qJHHaHCHpaI'ba

Csera npunve rotoeuHe
Ceera oAnNuB roToBUHe

Heto npunue /{ognuve) rotoBuHe

FoToBMHa Ha noveTky 0BpavyHCKOr neproga

Mo3UTMBHE KYPCHE PA3NUKE NO OCHOBY RpepadyHa rotosuHe
Heratuexe KypcHE pa3nuke No CCHOBY NpepavyHa roToBvHe

[oToBMHA Ha Kpajy oBpadyHcKor nepuoaa

HanomeHe Ha HapeAHUM CTpaHama YWHe CACTaBHM Ae0 OBUX (hMHAHCUjCKUX waaeu.rraja

2023.

81.412.744

74.655.937
7.207
151.022
6.598.488

61.213.491

24.075.235
438.854
21.493.083
655.897
151.491
795.556
9.433.243
4170132

20,199,253

9.314
9.314

30.891.193
30.891.193

-30.881.879

7.667.989

6.231.828
1.436.161

2.049.582
1.523.872
114.609
2.413
408.688

5.618.407

89.090.047
94.154.266

-5.064.219
6.490.971
823

-7.629

1.419.946

2024,
96.748.250

82.172.606
8.448
361.918
14.205.278

63.940.592
29.648.908
086.467
20.449.256
522.260
14.917
1.415.703
9.101.613
1.801.468
32.807.658

4.812
4812

37.919.208
37.919.208
-37.914.396

7.561.743

7.398.383
163.360

1.194.258
720.750

1.756
471.752

6.367.485

104.314.805
103.054.058

1.260.74
5.233.169
0

-2.945

6.490.971



EREKTPOOMCTPUBYLWJA CPEWJE 0.0.0. BEOTPAR
HATIOMEHE ¥3 ©®MHAHCHJCKE U3BELLUTA.JE
31. peuemBap 2025, roguHe

1. OCHWBAHE W QENATHOCT

MpuBpegHo Apywreo 3a AucTpubyuujy enexkTpuube eHeprvje ,Enekrpoauctpubyumja - beorpag” a.0.o.
Beorpasl, OCROBaHO je OfNyKOM O OCHMBaILY jaBHUX Npeay3eha 3a AncTpubyumjy enekTpuuHe eHepruje kojy je
AcHeo Mpuspemenn YnpasHu oaGop JasHor npeayseha ,Enexrponpuepeaa Cpbwje” Beorpan (EMNC 6poj 42/3-5
oA 20. paeuembpa 1991, roguHe), Ha kojy je Bnaga pana carnacHoct Opgnykom 05 Bpoj 414 - 6344/5 op 15.
janyapa 1992. roguHe.

MpuepegHo ApywTeBo 3a avcTpubyuujy enekrpuuHe edepryje Enextpoguctpwbyuwja — beorpap’ n.0.0.
Beorpag, je npomenwno npaeHy qopMy Ha ocHOBY Oganyke o uamedn OJnyke 0 ocHuBatkby jarHUX npeayaeha sa
avetpuByunjy enexTpudHe eHepruje, Kojy je goHeo YnpaenHu oabop JasHor npeayseha Enextponpuwepeaa
Cpbuje" (JM ENC 6p.5914/9 oa 23. noeemBpa 2005. roguHe), Ha Kkojy je Bnapa gana carnacHoct Pewerem 05
Opoj: 023-7584/2005 op 1. aeuembpa 2005. roguHe, a Oanykom 0 uameHama y gonyHama Ognyke 0 OCHUBaHY
jaBHWX npeayseha sa AucTpubYUUjy enekTpuuHe eHepruje, kojy je aoxeo Hapzopun oabop JaeHor npeayaeha
.Enexrponpuepena Cpbuje"(JIN ENC Opoj 546/19-12 og 31. jaHyapa 2012. roguHe), Ha Kojy je Bnapa fana
carnacHocT Pewerenm 05 Gpoj 023-1458/2012 og 9. mapta 2012. roavHe, #3BpileHo je ycknafuBare ca
3aKOHOM 0 NpuBpeAHUM APYLITBUMA (Y AarbeM TexkcTy: [pywrso).

Bnapga je 17. geuemtpa 2020. roauHe AoHena 3akbyyak 05 Bpoj: 023-10578/2020-1, Kojum cy npuxeaheHm
Wasewraj o notpebn cnpopofietba aKTMBHOCTU Y UWLY ycknalimeakwa nocnosamwa Onepatopa aucTpubyTueHor
cuctema ENC Ouctpubyumja® A.c.0. Beorpan u Mnad 3a cnposofietbe aKTUBHOCTH ¥ UMby peopraHu3auvje
LENGC OQuctpubyuuje“ a.0.0. beorpan.

Y cknagy ca [naHom 33 cnposofjewe akTUBHOCTM Y UMby peopraHwsauvie ,ENC Auctpubyuuje’ a.0.0.
beorpaa, Bnaaa w JasHo npepysehe ,Enextponpuepena Cpbuje™ cy 29. peuembpa 2020. roguHe 3aKrby4mny
YroBop o npeHocy yaena y Oneparopy AucTpubyTueHor cuctema ,ENC Ouerpubyuwja® a.0.0. Beorpag ca
JasHor npegyseha ,Enextponpuepena Cpbuje” Beorpag Ha PenyGnuky CpSujy.

Pewerem AreHuuje 3a npuspease peructpe 6poj: B 99765/2020 og 31. geuembBpa 2020. rognHe, MaBpLIeHa
je npomera unaHoBa, OAHOCHO W3BPLUEHA je perucTpauunja no kojoj je PenyBnvka Cpbuja ynucaHa kao unaH
ApywTea ca yaenom oA 100% kanutana,

Ochueay W jenmuu unax [dpywrea ca 100% yaena, je Penybnuka Cpbuja, a npasa ccHusava Bpum Bnaga
Penybnuke Cpbuje, Becrpan, HemawuHa 6p. 11, matuyuwn 6poj: 07020171,

LieHTpann3oBaHo ENacHUMKO ynpasrbawe Hag JpyluTBOM CNOPOBOAW Ce NPEKO MUHWUCTAPCTBA HALNEXHOr 3a
nocnose npvBpefe, y CkNajy ca 3akCcHOM Koju ypelyyje ynpasrsame npuBpegHUM ApYLSTBUMA ¥ BNACHULITBY
Peniybnuke Cpbuje.

MpeTexxHa aenatHocT fApyurrea je: wudpa genartHocty 35.13 Avctpubyuvja enexTpuuHe eneprije. MNpeTexya
AenatHoct ofyxeara ynpasrbawe AUCTPUMGYTUBHMM CUCTEMOM EflekTpuuHe eHepruje u  aucTpubyuwjy
EnexTRUIHE eHepruje NpuMIbeHe O/l eneKTpaHa UNK NPEHOCHOT CUCTEMa J0 NOTpoLIava.

Apywreo obaprba nNpeTexHy AenaTHOCT, K30 EHepreTcky AenaTHOCT o4 ONWTer uHTepeca, y cknagy ca
3aKOHOM KOjuM ce ypeljyje eHepreTuka.

Mopen nperexte genaTHocTy, ApywTBo MoXe 0BaBrbaTv CBE 33KOHOM A0IBONLEHE ASNaTHOCTH

AreHuuja sa eHepreTuky PenyGnuke CpSuje je, noctynajyfin no aaxTesy 3a NpoAyXKerke PoKka Bakera NuUeHLe
ApywTsa og 02. centembpa 2016. rogwde, Aada 01. anpuna 2021, roguHe fgodena Pelwwewe Bpoj: 312-
165/2016-11 kojum ce [flpyurrsy uspaje nuueHua 3a cbaBmarbe eHEpreTcke AEeNaTHOCTH aucTpubyuuje
eNeKTPUHHE eHEprvje ynpasroatba AUCTpuBYTUBHUM cucTemoM. JuueHUa je vsgaTa ca poKoM Baxet-a of
AeceT roguHa.

Ynpaersawe [pyLUTBOM je OpraHU30BaHo Kao ABOAOMHO.

Opranu [pywrea cy: Ckynumvina, Hagsopiy oaGop u JupekTop.
TNocnoeHo nme fpyurea je: EnexrpoaucTpubyumnja Cpbuje 1.0.0. Beorpag.
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ENEKTPOAWCTPUBYLWJA CPEWJE 0.0.0. BEOIPAL
HAMOMEHE ¥3 ®UHAHCWUJCKE U3BELLTAJE

31. peuembBap 2025. rogmtie

1. OCHMBAWE U AERATHOCT (HacTaBak)
Cenguurre fipywrsa je y beorpany — Hosw Beorpag, Byneeap ymertHocTu 12,
Martuunn 6poj Apyurrea je 07005466. Mopecku naerTunkaunony 6poj (MUB) je 100001378.

YxynaH bpoj 3anocnenux Ha aad 31, pgeuembpa 2025. roguHe usHocu 8.072 aanocneHnx (31. geuembap 2024.
roavne: 8.399 sanocneHux).

2. OCHOBE 3A CACTABJ/LAHE ¥ NPE3EHTALWJY ®UHAHCUJCKNX M3BEIUTAJA U
PAYYHOBOOCTBEHU METOA

2.1.0OcHoge 3a cacTaBrbatse ¥ npe3eHTauujy dMHaHCHjCKIX U3BeIITAja

®uHaHeKjekn wasewTaju Jpywrsa 3a neprog of 1. jaHyapa 2025. rogvHe go 31. geuemBpa 2025. roguxe
Npe3eHToB2HW cy ¥ hopmu npeaeniielo] 3akoHom o padyHoeoacTey (,Cnyx®enn rmacHuk PC” 6poj 73/2019 u
44/2021 — gp. 3akoH) W K30 W ApYrUuM nponucuma usgatum of ctpale MuHuctapctea dmHaHewja Penybnuke
Cptuje.

MNponucy PenyBnuke Cpbuje kaju ce npumersyjy Ha duHaHcujcke nseewraje pywrsa Ha Aad W 3a roguHy koja
ce 3agplraea 31. geuemBpa 2025, roguHe oactynajy og MCPU v MPC vy cnegehum acnektuma douHaHcHjckor
M3BeLUTaBakA:

- Opywreo je oee MHAHCUjCKe W3BELWITAje CacTaBuno y cKknaay ca 3axteeuMa lMpasunHvKa O KOHTHOM
OKBMPY W CapXWHW paqyHa y KOHTHOM OKBMDY 3a NpuBpedHa ApYLTBa, 3aapyre v NpelyseTHUKe
(CnywxBenu rnacHuk Penybnuke Cpbuje Spoj 89/2020) u cdopmaty nponucanom lpaBunHUKOM ©
cappxuHu 1 dopuu oBpasaua pUHAHCKCKUX M3BetuTaja U cagpXuHu U hopmu obpacua cTaTueTyYKOr
v3BeLUTAja 33 NpUBpeaHa ApyLWTBa, 3aapyre u npeayseTHuke (,CnyxGeHn rnackuk PC*, Bp. 88/2020),
kojw oactyna opn dopmata geduHucador y MPC 1 (peBuaupad) — Mpukaaveatbe hMHAHCW|CKUX
useewraja“ n MPC 7 — MageLuTaj 0 TOKOBUMA roTOBUHE",

- Pewerwe Munucrapctea ¢wHaHcuja Penybnuke Cpbuje 6p. 401-00-4980/2019-16 of 21. Hoeembpa
2019. roguHe (Cnyx6eHw rnacHuk PenyBnvke Cpbuje 6p. 92/2019) yTepllyje Aa 3saHU4HM CTaHaapaw
YWHE 3BAHUYHKU MeNYHAPOJHW cTaHaaph (MHaHCUJCKOr W3BELTaBAa KOjU YKMbyuyjy KOHLEenTyanHu
oKkBUp 32 UHAHCW|CKO W3BelTaBakke, OCHOBHE TekcToe MeflyHapoaHux padyHOBOLCTBEHUX
cTangapga (MPC), ocHoBHW TekcToB MC®W wsgatn oa Oatopa 3a mefyHapoaHe padyHoBoACTBEHE
cTaHpapae, Kao M Tymaveka Msfata op Komuiera 3a Tymauere payyHOBOACTBEHWX cTaHdapha y
obnuKky y kojem oy u3faTh, OOHOCHO YCBOJEHW M KOjU HEe YKIbyuyjy OCHOBE 33 3JaKMyJuBaH:e,
unyetpyjyhie npumepe, cmepHuLUe, KOMeHTape, cynpoTHa MUWIbewa, paspaijeHe npumepe v Apyru
JonyHcky ofjawmaeajyhn matepujan koju moxe fia ce YCBOjUM ¥ Be3au ca CTaHgapavumMa, oaHocHO
TYMaueruma, OCUM ako Ce W3pUYMTO He HaBoAW Aa j&@ OH CacTaBHM Aeo CcTaHaapaa, OFHOCHO
Tymadetsa.

- Peweme Munuctapcetea ¢uHaHeuja PenyGnuke Cpbuje bp. 401-00-4351/2020-16 op 10. centembpa
2020. roguHe (CnyxGenn rnacHuk Penybnuke CpOuje 6p. 123/20 125/20) oA HOBUX NpeBeAeHUX
cTangapna objaersenun ¢y MCOK 16: NMuaunr v Tymadewe WOPUL 23 - HeuseecHocT y Beau ca
TpeTM2HOM Nopeaa Ha AobuTak. OB NpeBoAN NOYUELY Aa ce NpUMetsyjy 3a rHaHcujcke ussellTaje
KOjU ce cacTaemajy Ha gadH 31. geuemBpa 2021. rogwHe, y3 MOFYRHOCT npumMeHe W NPUAMKOM
cacTaematba (hUHAHCHJCKUX U3BeLWTaja Ha aad 31. geuemBpa 2020. roauke,

Cx0fHO HaBeJeHOM, Aa 3aKOHCKM W NoA3akoHckw nponucu PenyGnwke Cpbwje nponucyjy pavyHOBOACTBEHE
nocTynke Koju y NojeauHWMm cnyuvajeBuMa oacTynajy of 3axtesa MCOW n MPC, dwmHaHcujckn waseluTaju
CacTaBlLEHK ¥ CKnagy ca nponncuma Penybnuke Cpbuje ce He MoOry cmatpaty diHAHCUJCKUM U3BelTajuma
CacTaB/bEHUM Yy NOTNyHOj carnacHoctu ca MCOW u MPC, WwTo noTeHuwjanHe Moxe uMark yTuuaja Ha
peanHocT 1 O5jEKTUBHOCT NPUNOKEHYX WaBeLwTaja ua yrna MCeU v MPC.

CacraBrbate (pUHaHCKjCKMX M3BeLUTaja ¥y cknagy ca 3akoHoM O padyHosoacTey Penybnuke Cpbuvje saxTesa
npuMep W3BECHUX KIbYUYHNX padyHOBOACTBEHUX Npoueca. OKo, Takohe, 3axTeBa fa pyKoBOACTBO KOPUCTU CBOjE
npocyfuBarke y NpuMeHn pauyHoBoACcTBEHMX nonuTuia Apywrea. ObnacTtu koje saxresajy npocyfiueare seher
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ENEKTPOAUCTPUBYUMUJA CPEWJE B.0.0. EEOTPAL
HATIOMEHE ¥3 ®UMHAHCWUJCKE U3BELWTAJE
31. penembap 2025. roguHe

2. OCHOBE 3A CACTABILAIGE W MNPE3EHTALNJY OUHAHCUJCKKUX U3BEIUTAJA U
PAYYHOBOOCTBEHW METO/ (HacTagak)

2.1. OcHoBe 3a cacTaBlharke M npesenTaunjy pMHaHCHjCKMX u3BewwTaja (HacTaBaK)

creneHa unv eehe CNOXeHOCTW, OAHOCHO ofnacty y KojuMma NpetnocTaBke W MNpOoLUESHe UMajy marepujanHu
3HaYaj 3a dUMHaHCujcke U3BeLTaje obenoaatedn cy y Hanomenn 3.16.

duHaHcujckn w3BewwTaju Opywrea ykbydyjy OwnaHc crawa Ha gad 31. peuembpa 2025. roguHe , BunaHc
ycnexa, W3BEeLUTaj O OCTanom pesysTaTy, W3BeLTaj o MpoMeHama Ha KanuTany ¥ WsBellTaj O TOXOBUMa
rOTOBWHE 32 FoAWHY Koja Ce 3aBpLUaBa Ha Taj AaH Kao W NpPerneq aHauvajHux payyHoBOACTBEHWUX NMOMWTHKA W
HanomeHe y3 thrHaHCHjcke uaseLwwTaje.

DUHAHCW]CKN M3BELTAJN CYy CACTABILEHW Y CKNIAAY ¢a HAYenom MCTOPUiCKOr TPOLUKA, OCHAM aKe je Apyraduje
HEBEJEHO y payyHOBOACTEEHUM NOMUTMKAMa Koje Cy JaTe Y Aarbem TEKCTY.

ApywTBo je y cacTaerbatby OBMX (UHAHCHMICKUX MW3BelUTaja NpUMerMBane pPauvyHOBOACTEEHE RONUTHKE
oBpaznoxeHe y HanoMmeHu 3.

Y cknagy ca 3akoHOM 0 payyHOBOACTBY MUHAHCUCKK U3BELLT[M BpyliTea cy UcKasaHu Y Xurbaaama aqvHapa.
[vnap npepcTasrea 3BaHWYHyY u3BewWwTajHy sanyTy y PenyGnuuy CpBuju,

2.2. O6jaBrbenu cTaigapay U TyMayetha Ha CHa3M Y NPEeTXOAROM ¥ TeKyhieM Neprogy Koju jolu yBek
HHACY 3BAHHYHO NpeBeficHH N YCBOJeHH

Ha pan objaBroyBara OBWX (DMHAHCM|CKUX W3BelUTaja, AONE HaBEAEHW CTar4apAW MU U3MeHe CTaHpaapAa cy
6unu wsgatu of ctpade Oatopa 3a MefyHapogHe padyHOBOACTBEHE CTaHAapAe, KAo U Tymavera Komurera
3a Tymauere MeflyHapoaHux cTaHaapaa tvHaHcujckor M3BeLuTaBaka, any UCTKU HUCY NpeBefieHy 1 3BaHUYHO
yceojeHu v Penybnuun Cpbuju;

- WameHe n ponyHe pecbeprcarba Ha KoHUenTyanHy okeup y MCOW crangapavma {(vsaato y Mapty
2018. rogvHe, Ha cHAan 23a roguLLIkEe NEpPUOAE KOju MOuWbY Ha A2H WM HakeH 1. jaHyapa 2020.
roave);

- ViameHe u gonyse MPC 1 Mpesedtauuja dmHancujckux nseewmaja’ u MPC 8 ,PavyHoBoAcTBEHE
MONUTUKE, NPOMEHE pPayvyHOBOACTBEHMX NpoleHa u rpewke” — AeduHvuuja MaTepUjanHOCTK
{(waparo y okroSpy 2018. roguHe, Ha CHA3W 3a TOAWLLILE NeproAe KOj| MOYMILY Ha AaH WY HaKOH 1.
janyapa 2020. roanHe);

- WsmeHe u ponyHe MC®U 3 MocnoeHe komBuHauwje® — aeduHuumja nocnoBama (BusHuca) uzgaToe

y oktoGpy 2018. rogvHe, Ha CcHA3M 33 roguLLIbe Nepuoae Koju NoYMILY Ha g4aH unu HakoH 1. jaHyapa
2020. roavHe);

~  PesuaupaHu oksmp 3a h1HaHCHCKO M3BELUTABAE — M3MEHE W AonyHe objarreeHe y mapty 2018.
rogvHe, Ha CHaaun 3a roAuLle neproae Koju NoHMY Ha 4aH UNK HakeH 1. jaHyapa 2020. roauHe);

- Pedopma pedeperTHe kamatHe cTone (dasza 1) — wuameHe MCPU 7, MCOU 9 u MPC 39, (nameHe
objaBrbere y centembpy 2019. roguHe, Ha CHa3sW 3a roAvLLLE NEPUOAE KOjU MOUMIbY HA A@H UIK
HaKoH 1. janyapa 2020, rogauHe);

-  Wamene n gonyHe MCoW 16 ,NnavHr® — norogHocTw oaobpede zaxynuuma ycenen Koewp-19
nanaemuje (nameHe oBjasrbede y majy 2020. roguHe, Ha cHasW 3a roAVLLILE NEPUOAEe KOjU NOHNHY
Ha AjaH Unu HakoH 1. jyHa 2020, roguHe),

- Pedwopma pedepenthe kamatHe cTone {paza 2) — namere MCOW 4, MCoOU 9, MCOK 7, MCOW 16
n MPC 38, (usmene objaerbeHe y aerycty 2020. roagvHe, Ha CH2aW 33 roguilbe Nepuoae Kojw
NOYUKLY HA AaH UnK HakoH 1. jaryapa 2021. roguxe);

- Wamene MCOW 3 TocnoeHe xombunauwje” - axypupame pectbepucara Ha KOHUENTYANHU OKBUP
(v3pare y majy 2020. roguHe, Ha CHaayn 3a FOAVLLILE NEPMOAE KOjI MOMMELY HA AaH UMY HaKoH 1.
jaHyapa 2022. roguHe);

- Wamene u gonywe MPC 16 _HekpeTHuHe, nocTpojewa w onpema“ — NpuAvBYU 04 npodaje npe
HaMmepaBaHe ynoTpefe cpeacrasa y uwarpagwu (wagare y majy 2020, roguue, Ha cHayw 3a
roAvLLIbLE NEpUOAE KOjU NOYNKLY Ha AaH MNKW HakaH 1. jaHyapa 2022, roguHe);
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ENEKTPORUCTPUEYLIWJA CPEWJE 11.0.0. BEOTPAL,
HATOMEHE ¥3 ®UHAHCHUJCKE W3BEILTAJE

31. peuembap 2025. roguHe

2. OCHOBE 3A CACTABIbLAKE U NPE3EHTALWJY PUHAHCUJCKUX M3BEIUTAJA U
PAYYHOBOOCTBEHA METO[ (HacTaBak)

2.2, ObjaBrseHy CTaHAAPAN U TYMaUCH:a Ha CHA3M ¥ NPeTXOAHOM K TeKyhiem nepuosy Koju jout yeex
HUCY 3BaHWYHO NpeBeseH U Y¢BojeHn (HacTaBakK)

- Wamene n ponyve MPC 37 ,Pesepeucatea, noTeHuWjanHe obaeese y noteHUwjanHa cpegacrea® —
WTETHN Yrosopy, TPOLMKABY WCMythewa yropopa (Mspare y majy 2020. roguHe, Ha CHazn 3a
roguLe Neplode Koju noYuky Ha AaH N HakoH 1. jaHyapa 2022. roguHe);

- Toauwa yHanpehewa MCOW (MChU 1, MCDU 9, MCDK 16, MPC 41) Hactana kao pesynTar
npojekta yuknyca nobomnswawa cTaHgapaa 2a nepunol od 2018. go 2020. roguee usparta y majy
2020. rogure (Ha cHaau 3a rogvWe Nepuode Kojy NOHNEY Ha AaH WNW HakoH 1. jaHyapa 2022.
roauHe);

- Wamene n gonyne MPC 8 ,ObenopakkBake PadyyHoBogcTBEHUX NpoueHa” — (u3pate debpyapa
2021. roAvHe ¥ Ha cHasW 3a rofdyllke Nepuoae Koju NoYuky Ha AaH UNu HakoH 1. janyapa 2023.
ropuHe);

- Wamexe v gonyde MPC 12 ,Mopean Ha goburak’ — Ognoxenn nopes Ha UMGOBMHY v obaBese koje
npouannase u3 jegHe TpaHcakuvje (w3nate y majy 2021. roquHe n Ha cHa3w 3a rogullihee nepuoge
KOjU NoYWHby Ha AaH UITW HaKkoH 1. jaHyapa 2023. rogvHe);

- Wawene un pgonyHe MPC 1 _lpesedtaunja duHaHewjckux wussewTaja” — Objenopasare
PauyHoBoacTeerux nonutvika (m3nate chebpyapa 2021, reguHe 1 Ha CHa3W 3a roguiLiLe nepuoge
KOjW NOYUHLY Ha AaH UNW HakoH 1. jaHyapa 2023. roguHe);

- MCOW 17 Yroeopu o ocurypawy” — (Usgat maja 2017. roavHe, usmetsed jyHa 2020. rogvHe u
Jeuembpa 2021. roguHe M Ha CHA3K 3a rogwlke Nepuoae Kojii NOUMKY Ha AaH UNU HakKoH 1.
jaHyapa 2023. roguHe);

- JlonyHe MPC 12 ,Mopeau w3 aoctutka" — mefyHapogHa nopecka pedopma ysofjemwma rnobanHor
MMHUMAaNHOT nopesa (Moaen nparuna apyror nopeckor ctyba — Pillar Two Model Rules®) aonete y
majy 2023. roguHe (Ha cHary cy CTynune oAmax, MpUMesyjy ce Ha roaullibe QUHaHCHjcKe
usseLwwTaja sa 2023. roavHy KOA Kanendapcke uckanke roanHe; 3a roaututse M3BetTaBakbe Koje
ce pasnukyje of kanengapcke duckante roavHe AonyHe cy Ha cHasu of 31. mapta 2024. roanHe),

- WameHe v gonyHe MPC 1 MpeseHTauvja duHaHcujckux ua3seluTaja” — knacudukayunja obasesa Ha
AyropodHe w kpaTkopousHe obaeese koje mmajy nocebHe ycnose (‘covenants”) no yroeopuma o
kpeguty (usgare y jaHyapy 2020. roavHe, Ha CHA3W 3a rogutlibe NEpPUoAE Kaoju Noynky Ha AaH unu
HakoH 1. jaHyapa 2024, roauHe);

-  WameHe u gonyHe MCOW 16 Jivamdar' - npouetbvpae ofaBesa 3a MAM3UHF Y TpaHcakuwjama
npoAaje ¥ NoBpaTHOr NU3nHra (Msgare y centembpy 2022. roanHe, Ha cHasw 3a rofvllkbe nepuoge
KOj1 NOYMkLY Ha AaH Wnw HakoH 1. jaHyapa 2024, roavHe);

- JAonyxwe MPC 7 ,Masewraj o HOBYaHuM TokoBuma“ w MCOW 7  BUHAHCHCKN WHCTPYMEHTW:
obenogarueama‘ — obenogakveare MWHAHCHJCKUX apaHxMaHa ca gobasrbaunma (u3garte y majy
2023. rogude, Ha CHa3an 3a roguWKLE NEPKOAE KOjU NOYMKLY HA AaH WAV HakoH 1. jaHyapa 2024.
roguHe);

- JHonyne MCP 21 ,EdbextM npomeHa p[eBUM3HUX KypcesBa® - HeAoCTaTak pasMeH/bUBOCTH —

HekoHsepTUOUNHOCT BanyTe (M3naTe y aBrycTy 2023. roguHe, Ha CHasw 3a rogullbe Nepuoae Koju
NOYUHLY Ha JAH VNKW HaKoH 1. jaHyapa 2025. roiuHe);

- Wamene v gonyHe MC®OK 9  duHadcujckn mHeTpymedT” 1 MCOU 7, PMHAHCUJCKK MHCTPYMEHTK!
obenoaarueama” — knacudurkaumja u BpeaHoBake PUHIHCKICKMX MHCTPYMEHaTa (M3aaTe y mMajy
2024, rofviHe, Ha CHa3W 33 roAuvilibe Nepuofe Koju NoYWksy Ha AaH WRKU Hakod 1. jaHyapa 2025.
roguHe);
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ENEKTPOAVUCTPUEYLWJA CPEWJE 0.0.0. BEOIPAL
HAMOMEHE ¥3 ¢MHAHCUJICKE U3BELLUTAJE
31. peuembap 2025. roguHe

2. OCHOBE 3A CACTABJLAHE W NPE3EHTALWJY ®UHARCUJCKUX M3BELLUTAJA U
PAYYHOBORCTBEHW METO[ (HacTaBak)

2.3, 0bjaBmenn cTaHRApPaM M TYMadelba Koju jott yBek HUCY CTYNHRK Ha cHary

Ha paH napgaBawa oBUX (hUHAHCWJCKUX M3BewWTaja cnefehy cTaHgapaw, wuxose AonyHe U TyMadera Gunm cy
ofjaBreeHn, anu HUCY jolUu yBEK CTYNUNKW Ha cHary:

- Wamene v ponyHe MCOW 10 KoHconuaosanu duHaHcujcku nasewmajn” u MPC 28 ,Ynarawa y
npuapyxeHa ApyliTea v 3ajefHuyxe enTuTeTe “ — lpoaaja wnu npeHoc cpeacTaea Oe3 HakHage
vamefly MHBECTUTOpPa W HETOBOr MNPUAPYKEHOr APYWTBA WK 33jeAXudKer eHtuTeTa (M3MeHe
AoHeTe y centembpy 2014. roguHe, noyeTax NpuMeHe oANOXeH je Ha HeoapefeHo Bpeme);

-  MCoU 18 MpesenTaunja n obenogaruBaibe y GuUHaHCKjckMM naBeluTajuma* — uspar 9. anpuna
2024. ropuse n 3ameHuhe noctojehn crangapa MPC 1 ,lMNpeseHtauuja duHarcnijckux nagewraja’,
Liurs MCPU 18 jecTe aa nponuite 3axTeBe y Be3W ca NpeseHTaunjoM UHaHCUjCKUX U3BELLTAjA
koju ce cacTaerbajy 33 ONWTE HaMeHe W 3axTeBe 3a obenoaakwuBatbem WHGopMauvja y
(UHAHCHjCKMM  W3BELTajUMa, pagW 3340BOSbaBaa  WHQGOPMAUMOHWMX noTpefa KOPWUCHUKA
rHaHcnjckux usBewTaja. Ha cHasn 3a rogvuwibe nepuofe Koju NouMiby Ha AaH WK HaKoH 1.
jaHyapa 2027. roguHe;

-  MCoW 19 ,3aeucHa ApyLiTBa KOja HeMajy jaBHy OBroBopHCCT: oSenopakueama” — usgar 9. Maja
2024. roAvHe ca Uuwbem Aa NponUWe 3axTeBe 3a obenofakVBakbEM Ko eHTUTeTa koja
NpeAcTaBsbajy 3aBUCHa APYWITBA, Koja HEMajy jaBHY OArCBOPHOCT W uuje Kpajle MNW HenocpeaHo
MATUYHO NPaBHO NULE CACcTaRMka KOHCONWAOBaHe (UHEHCUjcke nasewTaje y cknagy ca MCOWN n
KQju cy jaBHO JocTynHu. OBaj cTaHaapa nponucyje saxTeBe 3a o5enoAabVBaH-EM Koje HaBeeHu
SHTUTETU MOTY Aa cnefe YMEecCTO 3axXTeBa Koju cy cagpiaHn y nojeguHautum MCOW cravgapguma,
uyuMe ce YCTaHOBIbasa MOjefIHOCTABILEHM MNpucTyn y  ofienofatkbnBaty  (OMHAHCHICKUX
nHopMauMia Ko4 TakBUX eHTMTeTa., Ha cHasW 3a roguluie nepuoae Koju NOMMILY Ha AaH vnu
HakeH 1. jaHyapa 2027. roguHe;

- Tlopavwra yHanpehewa MCOU (MCPU 1, MCoU 7, MCON 9, MCOW 10, MPC 7) Hactana kao
pe3ynTaT npojekra uuknyca noborsitatba craiaapaa (11, ToM roguwienx yHanpefewa) nsnara y
jyny 2024. roauHe (Ha cHa3n 3a roauWibe NEPUCAE KOjU Nouukby Ha AaH whM HakoH 1. jaHyapa
2028, roguHe);

- Wamene u ponyHe MCOU 9  Dunancnjckm uHCTpyMeHTH" 1 MCOU 7, OUHAHCHICKM MHCTPYMEHTH:
ofenoparvBata’ —~ YroBOpU Koji Ce OAHOCE Ha EeNeKTPUYHY EHEeprujy 3aBUCHY oA npupofe
OAHOCHO YIOBOPX 3a KYNOBWHY eNneKTpuyHe exHeprinje 13 oOHOBILMBYX U3BOpPA, Usgdate y Aeuembpy
2024. rofivHe (Ha cHa3W 33 roAWLUIbLE NEPUOAE KOjU NOMMHLY Ha AaH Knu Hakod 1. jaHyapa 2026.
roguHe);

- Wamene n gonyHe MPC 21 ,Ecbexty npomeHa AeBw3HUX Kypceea“ — npeeoherme (UHaHCjckux
n3seuTaja ca QIyYHKUMOHANMHOM BanyTOM Koja Huje XWNepYHKNATOPHA Y NpEe3eHTauMany BanyTy
Koja je xunepuHcnatopHa. OBe M3MeHe NpuMetbyjy ce pPeTpoCneKTUBEHO MoueBwin oa 1. jaHyap
2027. rogune. PaHvja npumeHa je fO3BOrbeHa.

2.4. Haveno cTtanHocT# nochoBamwa

GUHAHCKCKIM U3BELUITA]W CY NPUNPEMIBbEHU Y CKNaay Ca HAYENOM CTANHOCTV NOCNOBaka Koje NoApa3yMesa Ja
he [pylLTBO HacTaBswuTy Aa nocnyje y gorneaHoj ByayhHocTy.

Y 2025. n 2024. roavHn [JpyWwmeo je ocTBapuno NoclosHK rybutax y uaHocy o4 8.814.651 xwsbasly avHapa u
6.790.275 xurvaga AvHapa, ¥ HeTo ryButak y usHocy oA 12.243.209 xwrbaga avHapa v 6.932.869 xurbaaa
AvHapa. Ca cTakeM Ha Aad 31. geuemGpa 2025. v 2024. rogure OpyLITBO uma HEMOKPUBEHM NYEUTaK ¥ N3HOCY
oA 34.268.369 xur-ana andapa v 24.290.634 xureapa avHapa. Ha fan 31. geuembpa 2025, rogune [JpyLuteo
wMa HeraTupaH HeTo oOpTHW kanwTan y u3Hocy of 4.719.755 xurbaga AvHapa WTo je  YCMOBIbEHOo
pexnacuuKkaUmMjoM AYropouyHUX KpeAuTa Ha KPaTKOPOYHE KpeauTe ycned HENoWTOBawa YroBOPEHWX
PMHAHCU]CKUX orpaHuyersa (pauuo Bpojesa) Ha HaeegHW AaTym (HanomeHa 36). Mo OBOM OCHOBY, A0 AaHa
0AcOpaBatba OBUX (hUHAHCUICKUX M3BelLTaja, of cTpaHe kpeavTopa OpylTea OBe KpeautHe obasese Hucy
npornaweHe gocnenus HATHU pykosoactao [pylutea ovekyje ga 7o maxe Guty cnyyaj.
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ENEKTPOOUCTPUBYLUUJA CPBUJE 1.0.0. BEOIPAL
HAMNOMEHE ¥3 ®PUHAHCUJICKE W3BELUTAJE
31. peuembap 2025. roauHe

2. OCHOBE 3A CACTABIbAHE W MPE3EHTALINJY ©@MHAHCUJCKUX M3BELBTAJA N
PAYYHCBOOCTBEHM METON {HacTaBax)

2.4. Hayeno cranHocT¥ nocnoBatba (HacTaBak)

Ha gaH 31. geuembpa 2024, roguHe [pylutee “Ma No3KTUBaH HETO OBpPTHKU KanuTan y waHocy og 10.825.907
xwbaga AuHapa. ¥ obe nocmartpaHe rogvHe [pyWTBC UMa NO3WTUBAH HETO HOBYAHU TOK W3 MOCMOBHMX
aKTWBHOCTU W aKTMBHOCTY (buHaKCWpawa, a 36or npupofe nocnosaka [pywrsa W Keroee ynore y
ENEeKTPOEHePreTCKOM CUCTeMy 3eMibe, [PYLUTBO UMa 3HaYajHe HETO OANWBE M3 UHBECTULIMOHUX AKTUBHOCTH NO
OCHUBY ynaraka Y HEeKpeTHWHe, MocTpojersy W onpemy. Y 2024, rogunn [pywTeo je ocTeapuno nosuTueaH
YKYMAaH HeTO HoBvanW ToK (1.260.748 xurbaga guHapa), aok je y 2025. roavMHn oCTBapeH YKynaH HeraTuead
HETO HOBYAHW TOK ¥ M3Hocy of 5.064.219 xumbapa guHapa ycrnea cMakela HETo Npuvea w2 NocfoBHMX
aKTUBHOCTW ¥ ofHocy Ha 2024. roguHy, WTO je nocneguua

PykosoAcTBO [IpyILTEA CMaTpa, Ha OCHOBY Hanpej CBera U3NOMEHOor, Aa cnocobHocT [lpywrsa Aa HacTaeu Aa
nocnyje y cknady Ca Hayenom CTanHOCTH MOCNOBakba HUje YIpoXeHa U Aa HEMa wHAWLMA Aa Moxe OuTtw
YIPOXEHa Y PefiOBHOM NOCNoBatky y A0rNeaHoj ByayhHOCTH, GAHOCHO ¥ NepUOAy Of HajMarme jefiHe roAvHe of
AaTyMa yCBajara oBuX (hHaHCUjCcKVX BaBeLuTaja.

Yeakasajyhy kpeTase LeHa eHepreHata W yTuuaj eHepreTcke Kpu3e Ha nocrnosatbe Tokom 2025. roguHe
PYKOBOACTEO [pylurea je pasamaTtpano yrtvuaj HaeeaeHor Ha Gyayhe npuxope w nocefHO Ha HOBYEHM TOK
OpylWwTBa 1 3axrbyunno Aa je KOHLenT Havena CTanHocTh Nocnosatba afiekBaTHO NPUMEHeH.

Y uurby farse KOHCOnupauuje nocroBawa W jauarma nukeupHoctw [pywrrea, pykosoacteo [pywrtea ca
npavehum CeKTopUMa W ciiyyxbama, KOHTUHYMPAaHO Paay Ha Npeayaumany Mepa y Wby CMaHetba TEXHUYKUX 1
HeTexHuukux rybuTaka Ha mpexu, yHanpefeibe KBAnNUTETA Mpexe, 3aMeHd, CcepBucuparky 1 M3MeLlTatkby
MepHWX ypeRaja, kao Bu ce npoueHaT ryGuTaka Ha Mpexu 3Ha4ajHo cMatno y HapeaHoM nepuoay. MNokpexyTta
je WwuMpa aKTMBHOCT BE3aHO 3a MPUHYAHY HaNnaTy kako Gu ce cnpeunne [arbe WTETHe nocneawvue koje ce
AVPEKTHO OApaxaBajy Ha nocnoeawe U AWkeaHOCT Opywrea. ¥ TOM cMUcny, pykoBogcTeo [pyluTea ouekyje
Aa he npegyseTe Mepe AaTu pesynTate y cpefweM W AyXem poky, W Aa fie TO yTuuatn Ha uHaHCKCKK
nonoxaja JApyursa y CMACRY KOHTUHYWPaHOr nocreneHor noborbliaka.

2.5. YTULaj axTyenHe eHepreTcke KpHae

Mocne kpuse y cHabaesamwy 2022.roguHe y EBponu W CMareba NoTpaxke, nocne Tpu roguHe je AoWno Ao
fnaror pacra noTpaxie 3a NpUpogHUM racom. Y 2025. roanHi noeehad je yBo3 TEWHOr NpupoaHar raca u
oyexyje ce nosehare HeroBor yaena y yKynHoj noTpoluky. Mnak noTpoltba raca 6CTana je ucnoj Hueoa npe
Kpu3e.

Ha riopacT noTpaxe je yTuuano HeKonuko akTopa: XNajHuja 3MMa HAKOH HEKXonvKo Beoma Brarux cesoHa,
Beha ynotpeBa racHux enexkTpaHa Kako 6w ce HafokHaguna BapwjabunHocT oBHOBMLMBUX MIBOPA eHepruje v
AeNUMKYaH NOBPAaTaK MHAYCTPH]CKE aKTMBHOCTM yene cTabunvsaluje ueHa raca.

Ha ueHe enekTpwuyHe eHepruje Ha TpxuwTy PenyGnuke CpOuje y 2025. roguHu yTuuano je U TO LWTO
AOMWHaHTHU CHabAeBad HacTaBrba Ca NPUMEHOM METOAONOrUje 3a hopMUpPae LEHE ENeKTpudHE eHepruje
3a KyNUe Ha KoMepuujanHoMm cHabaesary. HoBUM HaumH chopmuparka LieHe 3a KOMepLUvjanHe kynue AoBeo je
AC TOra fa YroBOPEHe LieHe enekTpUuHe eHeprije oapaxasajy TpeHyTHe TpxwiuHe yonose, obesbefyjyhu
cTaBunHOCT W NPeABMATBMBOCT 3a kynue. Bnaga PenyGnuke CpOuwje je y 2025. roguHy aoHena 4eTkpu
3akrbyyka Aa LeHa eNeKTPUYHe eHepryje u3 yroeopa O MOTRYHOM cHabaebawy 3a HapokHagy rybutaka y
AveTpuByTUBHOM crcTeMy MaHock 70 espa/MWh.

PykosoacTeo [IpyWTBa KOHTMHYMPaHO npartu akTyenHa jAelWaBakma, npuMeksyje mepe Bnage Penybnuke
Cpbuje W y capadtbn Ca HagNeKHWM MUHUCTAPCTEMMA ChpoBoAM pajte 3a obesbefusare crabuntor
oneparueHor U dMHaHcujckar nonoxaja [pyLirsa.

AxTyenHu paorahaju y EBponv Hemajy AMPeKTaH W HenocpeaaHd yTuuaj Ha nocneseake [Opyumsa. [oagarHa
HecTabunHocT y EBpOny MOXe YyTULATI Ha LieHy eHepreHata 1 npoMeHy LieHa enexTpuyHe eHepuje Ha
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ENEKTPOAUCTPUEYLUMJA CPBUJE A.0.0. BEOI'PAL
HAMNOMEHE Y3 PUHAHCWUJCKE U3BELLUTAJE
31. peuembap 2025. roguHe

2. OCHOBE 3A CACTABJIbAILE U MPE3EHTALNJY ®UHAHCUJCKUX U3BELUTAJA U
PAUYHOBOOCTBEHU METO[ (HacTaBak)

2.5. ¥Tuuaj aktyende eHepreTcKe Kpuie (HacraBax)

TPXULTY ¢ TUME YTUL@TU Ha nocnoBame [lpywrsa. Y csakoM cnyvajy, pykoBoAcTEo [lpyluTea npouetyje aa
0BY edheKTM HE MOTY U3a3BATU MaTeprjanHo aHayajaH yTuuaj Ha nocrnoeame ApyLUTBa Y HapeHoM neproay.

vicropyka enekimpuyne eHepauje

AvcTpuBYTHBHY ENeKTPOEHePreTCKW CUCTEM je Off NOUSTKA aKTyenHe CBeTCKE W SHEPreTcKe Kpu3e U TOKOM
2025. ropute YHKUMCHNCAO CTabUnHO, ¥ LUMIbY OApKaBatba KBAaNUTETHE W NOy3fiaHe WCMOopyKe eNnekTpudHe
€Hepryje CBUM KOpUCHWLMMAa AUCTPUBYTUBHOT enexrpoeHepreTckor cuctema Ha Teputopujn Peny6nuke
Cpbuje.

Y 2025. roguHu je ykynHo ucropydeHo 27.163.368 MWh enexkrpuune erepruje (2024. rogwHa 27.033.317
MWh), wro je nosehatse 3a 0,48 % y OAHOCY Ha NPETXOOHY FOANHY.

Mpuxoaun of npuctyna w kopuiwhewa guCTpubyTUaHor cuctema y 2025. rogvHn cy Behu y ogHocy Ha wcTe y
2024. ropwnu 3a 6,9 mnpa aunapa. AEPC je asrycra meceua 2025, goveo canyky 0 AaBaiy CarnacHocTy Ha
04NyKy O LEHWU TpUCTYNa cCUCTemy 3a aucTpubyuujy enekTpudHe eHepruje ca npumeHom of ofpadyHa aa
okTtobap Mecey 2025. rogute U Ha garse (HanoMmeHa 4. a).

MpoceyHa octBapeHa LeHa npuctyna aucTpubyTueHomM cuctemy y 2025, roauHy uaHock 3,73 aunikWh (2024.
roguHa: 3,48 auH/kWh).

[peysema enekmpudHa eHepalja

Y Toky 2025. roguHe y gucTpubyTueHy Mpexy Apywmsa npey2eto je 30.310.275 MWh enekrpuune eHepruje, 3a
ucnopyky kopucHuumma [JCEE (avcTpubyTuBHOr cucTema enekTpudHe edepruje), 3a noxkpube rybutaka y
AUCTPUDYTWBHOM CUCTEMY U 3a concTeeHe noTpebe.

Habaeka enekrpuiHe eHepruje y 2025. roausn oA 3.146.907 MWh ofyxBaTa KONUUKHE efeKTpuYHe eHepruje
3a nokpuhe rybutaka y auctpubyTusHoM cuctemy (3.127.536 MWh) v konuuuHe Habasroere enexkrpuuHe
eHepruje 3a concreeHe notpebe (60.652 MWh), wro je 3a 21.514 MWh suwe op octeapeHe Habaeke
enekTpudHe edepruje y 2024. roguHu.

Tybuuu y ducmpubymusHom cucmemy

Octeapenu rybuumn enektTpuyte eHepruje y 2025. roguHy nsHoce 3.146.907 MwWh unu 10,38% og ykynvo
NpeyseTe eNeKTpudHe eHepruje.

Tako ocTBapeHu ry6uum sehu cy y ogHocy y ofHocy Ha rybutke y 2024. rogunn (10,37%), 3a 0,01 npoLeHTH!X
noeHa.

Liene enextpuube eHeprije 3a nokpuhe rybutaxa y 2025. roguHy naHocuna je 70 (EYP/MWh) n npepauyHaea
Ce y AvHapackoj NpoTUBBPEAHOCTU Ha AaTyM oApefuBatba Kypea.

TpolukoBK Habaske enekTpuvHe eHepruje behin cy of ocTeapetsa y NPeTXOAHO] rofuHM 3a oko 200 MunroHa
AWHapa, oaHocHo 3a 0,78%.

Hannama nompaxuearsa 3a npucmyn u koputuhetse QucmpubymusHOM cucmemy

MNoTpaxviBak-a NO OCHOBY OCHOBHOM NPUXOAA OF NPUCTYNA U Kopuwherwa AUCTPUOYTUBHOr CUCTEeMa Y CKnaay ca
MNpaeunwuma o pany AvcTpuOyTMBHOr cucTeMa [ipyliTBa, aHEKCOM YroBopa O NPUCTYNY AMCTPUBYTUBHOM
cuctemy wamely Apyursa w ENC Afl m3 aerycta meceua 2025. roguHe Hucy obesbehieHa cpeacTeuma
thuHarcujckor obesbeljewa nnaharsa, OAHOCHO ca OCTanWM  KQPUCHULUMMAa AWCTPUGYTWBHOT CUCTEMa
obeabefena cy GaHkapckuM rapaHuujama/aenosuTuma.
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ENEKTPOGUCTPUBYLIUMJA CFEWJE 0.0.0. EEQOIPAL
HAMOMEHE ¥3 ®MHAHCUJCKE W3BELLUTAJE
31. peuembap 2025, roguHe

2. OCHOBE 3A CACTABILAKE W NPE3EHTALWJYY ®UHAHCHUJCKUX M3BELWLTAJA N
PAMYHOBOACTBEHW METOQM (HacTaBak)

2.5. YTHUA] akTyenHe eHepreTcke Kpu3e (HacTaBak)

AKmusHOCMU pyKosodemesa

PykoeogcTaeo [pyLLiBa je TOKOM YuTaBe reavHe Nasrbuso Npatuno curyauvjy u 6uno cnpemHo ga npeaysme
ofrosapajyfie Mepe Aa yMawu yTUUS)] HeraTUBHWMX gorafjaja v OKONMHOCTK YKOMMKO Ao mwux gohe. Y 2025.
rOAWHKW YNOXKEHA CY 3HaYajHa cpefcTBa ¥ M3rpaAry HOBMX W PEKOHCTRYKUM)Y nocTojehinx enekTpoeHepreTeKux
objekara, y cknagy ca [Inadom WHBecTUUWja M pacnonoXuBuM QUHIHCKJCKMM CPeacTBuMa 33 OBe HawmeHe,
aKTMBHOCTWM HA OOpXaBaky enektpoeHepreTckux objexata cy ce ofBwjane, y cKagy ca roAwviLibuM,
KBARTANHWM U MeCeYHWM NfaHoBUMA orpaHaka u AvcTpuByTuBHUX noapydja keje obyxeaTajy:npeEeHTUBHE
peBUsWje 1 Nperneae, NPEBEHTMBHE PEMOHTE, KOPEKTUMBHE PEMOHTE, Cevy pacTWiba, 3ameHy cTyboBa, sameHy
CKC, sameHy mephux ypefjaj cee y unrsy curypHer, noysgasor 4 SesbegHor paga gucTpubyTUBHOr cucTema u
KBAnNUTETa NCMOPYKE eNEKTPUYHE eHepruje.

3. NPEMNEQ 3HAMAJHUX PAYYHOBOACTBEHWX NONUTUKA Y PAYYHOBOERCTBEHUX MPOLIEHA

Cacrabroatke (PMHAHCKICKUX W3BEWITaja W3BPWEHO je Y ckiady €a OoflWTUM padvyHOBOACTBEHUM Hayenuma,
3acHOBaHMM Ha Mepeksy N0 UCTOPKjCKO] BpegHoctTy (HabaeHo] BpeaHOCTH), OCUM 33 NojeAWHe CTaBke
HEKPETHWHA, NOCTpojetba # OnpemMe Koje ce Boge No ep BpeAHOCTY, ¥3 HakHaaHy NpoLeny CBUX pelleBaHTHUX
forafhaja koju yTU4Y Ha cTake MMoBMHE W oGasesa Ha AaH cacTaBbaka MUHAHCU]CKUX N3BeLwTaja.

OcCHOBHE paqyHOBOACTEEHE NONUTHKE NpUMelseHe KoJ cacTapibatba 0BuX C]JHHaHCHjCKHX v3BellTaja HaseaeHe
CY ¥ darbeM TeKCTy.

3.1. MNpuxoau of yropopa ca Kynuuma

OpylwTeo j& NPeTe}HO aHraxoBaHo Ha NOCMOBMMA NpyXaka ycnyra npuctyna u kopuwherwa cuctema 3a
AMcTpuByUmjy enekTpuuHe eHepruje pasnuMuMTUM BpCTama kpajiwuix kynaua. Mopen Haeepewor, fpywrso
Takofe reHepuLLE 1 NPUXOAE OA NPYXKaka APYrMX HeCTaHAAPAHUX yCnyra.

Mpuxogu oapaxasajy HakHagy Kojy ApylWwTBO ovekyje og npeHoca gobapa W ycnyra obehaHux yrosopom ca
kynuem. Kynay je ctpaHa koja je cknonuna yroeop ca [pyliteoM o kynonpopaaju aobapa u ycnyra koja cy
pesynTar peAoBHMX aKTUBHOCTM [pYLUTEA ¥ 3aMeHy 3a HakHagy.

Mpuxon ce npuaHaje kaga OpywTeo ucnyHu obasesy MaBplIeHa NO YrOBOPY Ca Kynuem npexocoM Acbapa W
ycnyra, 0GQHOCHO Kafa Kynal CTEKHE KOHTPORy Hag foGpuma v ycnyrama.

3a cBako AUCTUHKTKEHO Ao6po unu yenyry no yrosopy ofaBesa usBpLLUEH:a NO YrOBOPY €a Kynuem uchyhaea
ce:
-y TOKY BpeMeHa:
- Kaaa kynay UCTOBPEMEHO NPUMA W TROLLM KOPUCTH Koje HaCcTajy W3 naspLuetba yrosopa,
- kaga kynay uma mMoryRHOCT Aa KOHTpoOnWWe cTBapatbe gofapa unv npyxawe yenyra Aok ce
VIMOBMHA CTBapa unwk nosehasa,
- Kkaga ce aobpa u ycnyre koje [pywieo npyxa He MOTY KOPUCTUTM Ha anTepHaTUBHW Ha4YMH U
OpyWwTBo UMa OCTBAPUBO NPaBO Ha WCNNATY HakHafe 3a vaspuene obabesa po oapeheHor
JaTyma, a Ha OCHOBY Mepetsa NOCTUrHYTOr HanpeTka ¥ M3BpLIaBary Yrosopa,

— ¥ jenHOM TpeHyTKY Y BpeMeHy, Kafla Kynal] CTeKHE KOHTPORY Haa MMOBHHOM.
[puxodu 0d npucmyna u xopuwhersa cucmema 3a Jucmpubyyujy enekmpusdre eHepauje

Mpuxoan of NpucTyna M kopuwhetsa cuctema 3a AucTpubyuwmjy enekTpuuHe eHepruje eBuAeHTMpajy ce
jenHOKpaTHO Kao Npuxop Y oBpauyHCKOM neprogy Koju NpefcTaeba KaneHaapckn mecet,

MpuxodK of ycnyra NpAcTyna cucTemy 2a aucTpubyLmvjy enekrpuyLe eHeprije ce obpauyHaeajy no
perynucaHinmM LeHama.
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ENEKTPOOUCTPUEYLIMJA CPEWJE 0.0.0. BEOTPAL
HAMOMEHE ¥3 PUHAHCHJCKE M3BELLUTAJE
31. peuembap 2025. roguHe

3. NPEMNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONATUKA U PAYYHOBOACTBEHUX MPOLIEHA
(nacTasak)

3.1. Mpuxoau oA yroeopa ca Kynuuma (Hacrtaeak)

KynaL nctospemMeHo nprumMa v TPOLLY KOPWUCTH Koje HacTajy W3 M3BpLLEH:a YTOBOpa Of CTpaHe eHTUTETa Y TOKY
TOT MIBPLUIEH:A,

Mpuxoay ce NpuaHajy no Hayeny HacTaHka NOCNOBHWX Agoraljaja M3 Kora NpoManasv MpW3HaBatbe NOCNOBHWMX
npoMeHa U Apyrux gorafaja y MOMeHTy HacTaHka, Bes oBavpa kaga hie ce NPpUMMUTIE MKW MCNNaTUTK FOTOBUHA
(thakTypucaHa peanuaayuja).

Mpuxodu 00 HakHala 3a NPUKILYYeHe HOBUX 10Mpotaya

[Mpuxoan oA HaKkHaAa 3a NpUKIbYYeH-e Ha QUCTPUSYTUBHY MpPEXy eBUASHTMPAJY ce jeAHOKPATHO Kao NpUXoa Y
M3HOCY NpUMILEHUX CpeacTaBa ol Kynua ¥ TPEHYTKY Kafa ce Kynau NpUKIby4M Ha MpexXy unu Kaga My ce
omMoryfy cTanHk npucTyn Mcnapyuy yonyre.,

lNpeHoc cpepcrasa of CTpaHe NOTPOWAaYa Ce MHULMANHO NpU3Haje Kao PasrpaHuyer NPUXoL Y M3HOCY Koju je
jefHak gep BpeaHOCTM NPUMILEHKX CPEACTABA.

PasrpaHuyeHdn npuxoan no OCHOBY NpeHETUX CpefcTaBa ce Kwmke Yy KOpucT BunaHca ycnexa cpasmepHo
npoLeHeHOM KOPUCHOM BEKY YTOBOPOM AehUHNCaHUX cpefcraga.

Mpuxogu 1 pacxoaun npuzHajy ce no Ha4yeny HacTaHka NocneBHWX Aorafjaja u3 Kora npouanasu npusHapake

NOCHOBHUX NpoMeHa W Apyrvx Jorafaja y MOMeHTy HacTanxa, 6e3 o6awpa Kaga fie ce npUMUTU Un UCnNaTuTi
roToBuHa (dakTyprcata peanvsayuja).

lpuxoau oA npoaaje npoussofAa u pobe ce NpwaHajy Y MOMEHTY Kaga ce 3HauajHu PUSHMLKM U KOPUCTH Koju
NPOM3NNIase 13 BNAcHULITBA HaA NPOU3BOAUMA M POBOM NPEHEcy Ha Kynua.

Mpuxodu 00 npodaje u npyxak-a ycnyaa

Mpuxogu oa npogaje npoussoaa u pobe ce NPUsHAjy ¥ MOMEHTY Kada Ce 3HAYAjHM PUSMLM M KOPUCTM KojW
NPOV3NNa3e W3 BNacHULLITBA Hag NPoK3BOaUMA U poGom npeHecy Ha Kynua.

[Mpvxoamn of Npyxaka yenyra ce npuaHajy y o6padyHCKOM Neprofy Y KOMe je ycnyra npyxeHa.

Mpuxoam ce uckaayjy no dep BPEAHOCTY CPpeACcTaBa Koja Cy NpuMmbeHa nnm he BUTU NPUMIbEHa, Y HETO M3HOoCY
HAKOH YMarbEetba 3a Aare nonycre u Nopea Ha 40AaTy BpeAHOCT.

TIpuxobu od akmusuparka yyuHaKa

Y OKBMpYy npuxoga Of aKTuBupala yuuHaka v pobe, uckasyjy ce Npuxogu No OCHOBY ynorpebe pobe,
NpousBoaa U ycnyra sa HeMatepujanHa ynararka, 0CHCBHA CPEACTBa, MaTepujan, CONCTBEHW TPaHCNOPT, pag.

L{ena mparcakyuje

MNpuxon ce oAmMepasa No UeHW TpaHcakivje Koja NpeacTasrba HakHady xojy ApyluTeo ovekyje aa he umartn y
3ameHy 3a MPeHOC WMOBWHE, He pavyHajyhu usHoc Hannaher y xopuvct tpehux nuua (OB v ap.), kao u
nonycre, pabare, DoHyce, cHUXea U ., KO j& YroBOpPeHa NPOMEHbUBA HaKHaAa MK ako UCTO NPoU3NNasn
“3 yoburuajeHnx nocnoBHuX npakcu ApyLwTea.

Mpuxoan of ycnyra npuctyna u kopuwhetba cucTema 3a JUCTPUGYLIM)Y enekTpuyHe eHepruje 3a KOPUCHWKe
AViCTPUOYTUBHOT CUCTEMA eneKTpUYHe eHepruje ce cOpauyHaeajy Mo perynucaHum ueHama (ofofpeHum oa
cTpaHe AreHuuja sa eHepretuiy PenyGnuke Cpbuje).

Liena TpaHcakuuja ce anoumpa Ha csaky nojeAvHayHy cfasesy M3BpLUSHA YroEopa (MNW ANCTUHKTUBHO A06pO
unn yenyry).
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ENEKTPOOAUCTPUBEYLUWUJA CPEWMJE 0.0.0. BEOTPAL
HAMOMEHE ¥3 @MHAHCWUJCKE U3BELLUTAJE
31. nenembap 2025. rogvine

(3.I'IPEI' NER 3HAYAJHUX PAYYHOBOACTBEHWX NONMUTUKA U PAYYHOBOACTBEHUX NPOLIEHA
HARCTaBak)

3.1. Tlpuxoawu oA yrogopa ca Kynuvma (HacTaBeak)

MpomeHa ueHa TpaHCaKuWje no ucnyretby W3BPLUSHE NO YroBOPY MPM3HA)Y Ce KA0 NPUXO4 UMK CMatbeie
np¥xoAa, ¥ Neprolly y kKojem je AoWO A0 NPOMEHE LieHa TpaHcaKuvja.

Hannata yHanpegd v npAMILeHn asaHck (Hannarta HakHafe npe Hero wro JpylWwTBeo MaspliK npeHoc gobapa n
yCnyra no yroBopy) He NpU3Hajy ce Kao NpUxoA, 04HOCHO Npr3Hajy ce kao obasesa.

AXo HakHaAa U3 yrosopa yrbyuyje Bapujabunin waHoc, JpylUTBO npouetbyje W3HCC HakHaae Ha Kojy hie umaTw
Npaeo y 3aMeHy 3a npeHoc fobapa Ha kynua. BapujabunHa HakHaga ce npouetbyje NpUNVKOM 3abyyuBata
yroBopa ¥ orpaHu4aBa ce CBe 0K HEe nocTake BeoMa BeposaTtHo Aa Hehe pohn ao aHaqajHor ctopHupamwa y
W3HOCY NpWaHaTer KyMynaTWBHOT NPUXOAd, Kafa je HeusBecHOCT noBesaHa ca BapujaGunHoM HaKHaZoM
HakHa,AHO pelleHa.

3HayqajHa KOMITOHEHINa uHaHcuparma

Y chyvajy 4a YroBop ca Kynuem Cajpiu 3HauajHy KOMNOHeHTY duHaHCcWpakwa (yrosopu 4ymja ce ueHa
TpaHcakuuje pasnukyje of UeHe Aa je Kynay nnatuo roToBUHOM UCTO A0GPO unu ycnyry), ceaka pasnuka ce
npuaHaje kao edgexar GuHaHcupama (Npuxog UNK pacxof o4 kamate).

Kao npakTiuHo cpegeteo w3 MC®U 15, dpywreo He xopuryje ofehaHn usHoc nakHaae (LeHy Tpavcakuuje) sa
edekTe 3HauajHe KOMNOHeHTe hUHaHcKupalka ako ouekyje, NPUNUKOM 3aKibyuusarsa yroeopa, aa fie nepvog
usmefly npeHoca cbehaHux AoBapa UNK ycnyra Ha kynia v hnahakba off cTpaHe Kynua GuTk y roguHy gaHa wnu
Mmate.

YeoaopHe obaseae

YrosopHa obasesa je obasesa npexoca gobapa unw yenyra kynty 3a xoje je [pyLUTBo npumMmuno HakHany {wnv
M3HOC HakHade Koji je Aocneo Ha HannaTy) of Kynua. Ako Kynay nnaha HakHaAgy npe Hero umo ApywTeo
npeHece aobpa unu ycnyry Kynudy, yrosopHa obasesa ce nNpusHaje kafa ce masplun nnahake wnu kaga
Aocneea nnahame (Wra rof je paHunje). YroeopHe obaeese ce NpusHajy Kao npuxod kaga [pywTBo n3spuin
ceoje cHapese no yroaopy.

YroaopHe obagese ce NpUKa3yjy y okeupy nosvuvje "TIpUMIbLEHN aBaHCK, AENO3UTY U Kayuuje”.
Obasesze o ocHosy peghyHOtpatba

Otaseaa no ocHosy pedyHaupawa je o6aBesa Aa ce pedyHanpa Reo unu Lo UZHOC HakHaae npuMrbeHe (Mnu
NoTpaXUBaHe} oA Kynua v ofMepasa ce Yy usHocy koju [pywreo ouyexyje Aa he moparuM pa Bpati Kynuy.
Doywiteo pesuaupa csoje npoueHe obasesa No ocHOBY pedpyHaupamwa (M OQHOCHE NpPOMEHE Y LEHK
TpaHcaxkuywje) Ha kpajy CBaKOr M3BeLUTajHor Nepuoaa,

MoneTapHe cTaBke (TOTOBMHA, NOTpaKMBAKA 1 obaBe3e) U HEMOHeTapHe cTaBke (HEeXpPeTHUHA, NOCTpojetba U
onpema W 3anuxe) HabaerbeHe Y CTpaHOj BanyTM NPWU3HA)y Ce No CpPeAleM Kypcy Ha [aH HacTaHKa
TpaHcakuuje.

Ha kpajy ceakor usselajHor nepuoga y4uHUW NPOMEHA KYPCeRa NpusHajy ce:
— 33 MOHETapHe CTaBKe N0 CPeAeM Kypey Ha AaH MaBeLUTaBsaka y KOPUCT Npuxoaa 1 pacxoas,
—~ 33 HEMOHETapHY VWMOBHHY KOje ce Mepyu No ep BPEeAHOCTM M3PEXEHD] ¥ CTPaHoj BanyTH Mo
CpefiteM Kypey Ha AaH Kaga je cep BpefHocT yTepheHa,
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ENEKTPOOVCTPUEYLJA CFEWJE 0.0.0. BEOTPA[
HATIOMEHE ¥3 ®HHAHCWJCKE W3BELLTAJE
31. peuenbap 2025. rogute

3. MPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX MNONUTUKA U PAYYHOBOOCTBEHWX NPOLIEHA
(HacTaBak)

3.2. Echextn npomeHa KypceBa BanyTa

- 32 HEMOHeTapHy WMOBWHY WCKa3aHy Mo WCTOPWjCKOM TPOWKY (HabaBHOj BpeaHocTM) no
cpearbeM Kypey Ha AaTyM TpaHcakuuje.

Hatym Tpancakuuje y capxe yvapliuBama ASBU3IHOr KYPca KOjU ce KOPUCTM NPYNYKOM NOYeTHOr Npu3HaBatba
NnoBe3saHe UMOBWHE, PACX0Aa MNW NpUXoAa (M HEeKor EeroBor Aena) je AaTyM Ha KOjU eHTUTET BpPLUK NOYETHO
NpU3HaBake HEMOHETapHEe UMOBYHE WNKW HEeMoKeTapHe obasese Kkoja NpoWannasn ks nnahawka UK NpUMama
aBaHca. AKo nocToju euwe nnahaksa unu, NpuMakka asaHca, BaTyMm TpaHcakuuje ce ogpelyje 3a ceako
nnahamwe uny NpUMane aBaHca.

M3yseTro, cTae 3. oBe Tayke ce He NpuMetbyje Kala Ce NOBEe3aHa WMOBWHA, Pacxon MM APUX04 NOYETHO
npuaHaje no dep BPEAHOCTH UK Mo Gep BpeaHocTH HakHage nnaheHe Mnv NPUMILEHE Ha AaTyM KOju Huje
AATYM NOYETHOT NPU3HABAHA HEMOHETAPHE UMOBYHE WNKU HEMOHeTapHe obaBese koja NPOU3UNA3N U3 ABaHCA.

KypcHe pasnuke HacTane no CCHORY M3MMPEH:A MOHETAPHWUX CTABKK UMK KoL NPeBofjetha MOHETARHUX CTABKM
NO KypCeBwMa pasnuyUTIAM 04 OHUX MO KOjUMa je BpLUEHO npeBofjere Kof NOYETHOr NPUAHABaKa TOKOM AaTor
nepuoaa vunv y NpeTxoAHNM (PUHAHCW|CKUM M3BeLITajuMa npiuaHajy ce ¥ AoBWTKY nu ryGuTky nepuoaa y koM
Cy HacTany, OCUMM Yy criy4ajeBuMa Kafa MOHeTapHe cTaeke NpeAcTaBbajy Aeo HeTo MHBecTLwje npegyseha y
WHOCTPAHCTBY.

KypcHe pasnuke Hacrane Ha MOHETAPHUM CTaBKama Koje YMHE Ae0 HeTO MHBEeCTULM|e M3BeLTAJHOr eHTUTETa Y
MHOCTPaHO Nocnosawe (MoHeTapHa craska Kojfa NpeAcTaBiba NOTpaxuBatee uni oSasesy Nnpema MHOCTPaHOM
nocnoeakky — AYropovHa NoTpamuBara Mni 3ajMeBe, Yije M3MUPEHE Ce HUTU NNaHWPa HUTK je BePOBAaTHO Aa
he ce ucto pecwtn y porneguo) OyayhHOCTM) ce npusHajy y A0OWUTKY WM ryOuTKY ¥ nojeguHaqHum
(PUHAHCHjCKMM M3IBELUTAUMa MHOCTPAHOr NOCNOBakaA. Y KOHCONMUAOBAHUM (DUHAHCMJCKMM Ma3BEWTajUMa Koju
obyxBaTajy MHOCTPAHO NOCMOBAMKE OBAKBE KYPCHE PA3NUKe Ce WHULMJaNHO NpusHajy y OCTanoM YKYMHOM
pesynraty u npeballyjy ce n3 kanutana y Jodutak unu ryburax npunukom aTyfjeta HeTo MHBeCTULMje.

3.3. TpowKoen NozajMrsuBatka
TPOLWKOBY No3ajMrLUBara Cy Kamare W APYrd TPOLLKOBHY KOjU HAcTajy y Beau ca nosajMrbuBakem cpeacTasa.

Tpowxosy No3ajMIbUeatba Mory abyxeartaTy:
— TPOLUKOBE KamaTra uapaqyHaTte KopuwhekeM meToae edekTuBHE Kamare,
~ dmHaHcurjcka onTepehera y Beaun ca (hHaAHCHJCKUM NIU3NHIOM U
— KypCHe pasnuke HacTane Mo CCHOBY MO3ajMrbwearba y CTPaHO] BanyTy, ¥ U3HOCY A0 Kor ce
CMaTpajy KOpPMroBameM TPOWKOBA KaMaTe,

TPOLWKOBK NO3ajMILMBAKa KOjK CY ANPEKTHO NPUNUCUBY CTHLALY, M3rpaatbX MMM NPON3BOAHY CPEACTaRa Koje
ce kBanuukyje, n koju Ou Bunn u3CerHYTU fa HMje YYUHbEH W3aTaK 33 CPEACTBO, KANUTaNuayjy ce Kao aeo
HabaBHe BpegHocTU. OCTanu TPOLWIKOBM NO3ajMIbMBatba NPU3HAjy Ce Kao pacxod y Nepuoay y Kome cy
HacTanu,

Cpenctao koje ce keanudukyje je cpeactso kojem je obaseaHo noTpebaH 3HavajaH BpeMeHcky nepnop Aa Gu
6uno cnpemHo 3a ceojy HamepaBaHny ynotpeby unu npoaajy.
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ETNEKTPOOVCTPUEYLIUJA CPEWJE 0.0.0. BEOIPAL
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31. npeuembap 2025. roguHe

3. NPErNEQ 3HAYAJHUX PAMYHOBOACTBEHUX NONMUTUKA U PAMYHOBCOCTBEHUX MPOLIEHA
(nacTaBak)

3.4. HakHape 3anocrieHKMa

HalgHa,qe 3anocneHnma, Kao w cBu BWADBW KOPUCTWU Kkoje [pylUTRO Aaje 3anccneHWMa Ha OCHOBY 3aKoHa o
pany, VHTEpHEe perynatuee u yroeopa o pagy, NpWaHajy Ce Kao pacxop, ¥ nepuody kaga je aanocneHu paguo u
kao obasesa, no oaBuTKy ¢BaKor M3HOCA KojM je Beh ucnnaheH.

Hyveopoure HakHade zanocneHumMa

Apywreo obeabelyje jybunapre Harpage, npumaiba NPUIMKOM NEH3NOHUCAKAE U OCTaNa NpUMaka y cknapy
ca ontmuM akTuMa JpytuTea, Tj. npeyseToj obapesn Aa uennatu:

- OTNPEMHWHE NPUIMKOM OfNacKka Y NeH3njy ¥ W3KOoCY o4 3 3apafe 3arnocneHor Kojy je 0cTBapuo unu
Kojy B1 OCTBAPMO 33 MECEL| KOjy NPETXOAN Mecely y Kome ce ucnnahyje OTIpeMHUHA UK Y BUCUHK
3 npoceyHe 3apage No 3anocnexoM uennaheHe y ApyLuray, ako je 70 3a 3anocieRor NoBofbHUje v

- jybunapHe Harpage 3a 10, 20, 30, 35 u 40 roavHa Henpekuasor paga y fdpylwrsy, y usdocy oa 1, 2,
3, 3,5 n 4 ucnnaheHe npoceyvHe sapage y JpylWwTey 3a NPeTXoAHNX ABaHAECT MeceLl.

OueKkvBaHu TPOLUKOBKW HakHaJa 3anocneHWma ce pasrpaHnJyaBajy ToKoM nepuofia sanocnewa. Ose obaeese ce
NpoUEHYjy Ha FOAVILIBLEM HYWBOY NPUMEHOM MeTofda NpojeKkToBaka No jeAuHkuW npasa. Cagalka BpeaHoCT
ofiaBese Nc OCHOBY AedUHUCAHUX NpUMatba yTephyje ce AUCKOHTOBateM npolietbeHux Oyayhux roToBuHCKUX
WCNNaTa NpYMEHOM KamMaTHUX CTONa kKoje oAroBapajy npuHocy Ha ofeeaHuue u apxaeHe 3anuce Penybnuke
Cpbuje uckaszaHe y guHapuma W koje umajy pok pocneha kojw npubnvikHO oArosapa pokosuma aocneha
norezaHux obaeesa.

Ceako noeehamefcMmamene cagawwe BpegHocTy 06aBesa No ocHOBY AedUHUCaHUX NpUMatba 3anN0CNeHnX
No npecTanky pagHor ogHoca, 3Bor npoMeHa Yy aKTyapckum  (demorpacckkim 1 (MHAHCKICKUM)
npeTnocTapakama, OfHOCHO NOHOBHOF OAMEpaBatba HeTo ofasese, NPU3HAje C& Kao aKTyapckn AoduTak unw
ryGuTak y usseLLTajy o YKynHOM OCTanoM pesynTaTy, oAHocHO kao noceBHa cTaBka kanuTana.

3.5. PezepBHcatba

Peaepsucatba ce NpuaHajy kaga ApywTeo uma obapesy Kao pesynTar npolunux porahaja v kaga je BepoBaTHO
aa he ognue pecypca Koju cTBapajy exoHoMcke AcOuth Butu notpebad Az ce usMupu cbapesa u kafa ce Moxe
Noy3aaKo npoueHuTH uaHoc ofapese. Pesepeucatba ce opMupajy y 3HOCY Koju oarcBapa HajooreCj npoUeHu
PYKOBOACTBA Ha gaTyM Ounadca crawba y Nornepy wi3AaTaxa Koju he Hactatv aa ce Takee obapese namwupe.
YKONUKO je etbekaT BpeMeHCke BpeAHOCTM HOBLA 3HaYajaH, pesepencatba Ce AVCKOHTY)Y NPUMEHOM AUCKOHTHe
CTOMNEe NPe ONOREe3MBaHAa Koja oapaxkasa PUsUK cneyuduyal 3a Ty obaeay.

CyOcku cnoposu

Pesepeucarba 3a cyAcke CNOpoBe U ocTana pe3epeucara ce NpuaHajy: kaga JpywTeo nMa nocTojely 3akoHCKy
UM yroeopHy ofGaeesy Koja je pesyntar npownux gorafaja; kana je y sehoj mepn BeposaTHUje Hero LTo To
Huje pa e nogMupere obaBese U3UCKUBATY OANUB CPeACTaBad; Kaja ce MOXe NOY3ASHO NPOLEHUTY WIHOC
oGasese. Peaepercaka ce He NpusHajy 3a Byayhe nocnoeHe ryGutke.

PYKOBOACTEO j@ yBepeHo Aa He Moxe AOhW A0 MaTepujanHo 3HauajHuX KOpeKuuja y OAHOCY Ha TPEHYTHO
UCKa3aHa Pe3epencatsa No Hanpeg HaeeAeHOM OCHOBY.

3.6. [lpkaBHa gaBatba X ApXaBHa nomMoh

[JopxasHa gasara npefctabrsajy nomoh gpxase y obnuky nperoca pecypca npefysefy No QCHOBY UCNyHEHUX
U3BECHUX YCNOBA Y NPOLTOCTU Ny GyayhHOCTY KOju ce ofHoce Ha nocnoBHe akTWeHocTM npegyseha. OHa
WCKIbYYYjy OHe obnuke ApxaeHe nomMofK KOjU €& He MOry y pasyMHOj Mepu BpeaHOCHO WUCKa3aTh Kao u
TPaHCaKUuuje ca APKaBOM Koje ce He MOy PasnvkosaTi 0f yobu4ajeHnx nocnoBHUX TpaHcakumja eHTuTeTa.
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3. NPEMMEQ 3HAYAJHUX PAHYYHOBOLACTBEHUX MOMUTUKA U PAMYHOBOACTBEHWX MPOLEHA
{HacTaBak)

3.6. IparHa pararba M gpxaBHa noMol (HacraBak)

OpxagHa paeatba NOBE3aHa ca CPeAcTBMMA NpuiHajy ce BunaHcy CTaka Kao OANOXEH APUXOA.JpxaBHa
Bojerbheatba NPU3HAjY €& Kao NPUXoR ¥ Nepuoaly HEONXOQHOM A2 Ce OHa NOBEeXyY ¢a OAHOCHWM TROLLKCBNME
3a yvje Hakrahueame cy npeasuheHa n To:

- [0AerbMBatba MOBE3AHA Ca CPEACTBUMA Koja ce aMOopTUaYjy ¥ BUCKHHK obpadyHaTe amopTtuaaumje,

- AOCAE:UBaka CPeACTaBa Koja CE He amMopTH3yjy TOKOM Mepuoaa Kaja HacTajy TPOLUKCBM Be3aHu 3a
UCnywere obapesa,

- AojercuBamka Kofa ce NpuMajy Kao Aeo (UHAHCHjCKe MNK nopecke NOMohK ¥ nepuoay kKaga ce UCNyHe
NOCTABILEHK YCNOBY,

- AOAersuBaka Koja ce NpuMajy Kao HafokHage 3a pacxoge Mnwm ryGuTke Koju cy Beh HacTanu unu pagn
xuTHe duHaHcujcke nomohu 6e3 Aarcux TPOLWIKOBa MO TOM OCHOBY Y Nepuoay Kaja cy CpeAcTEa
NPUMILEHA, K20 BaHpeaHa cTaBka y3 obasesHo obenoaarwvease.

YKONUKO HACTaHy OKONHOCTY Koje AcBefie A0 oTnAnaTe AofAerbMBawa, OTNnara ofAerbMBakba UCKasyje ce Ha
TEPET Da3rpaHKYeHOr Npuxofda NpoucTeknor K3 AcAe/bvBawa. ¥ Mepu ¥ Kojoj je otnnara eeha og
pasrpaHU4eHor NpMXoaa MN YKONKO HEMa pa3rpaHudeHor NpUxo[a oTnnaTa ce oamMax NpUsH4aje kao pacxos.

HOpxaBHa faBatba ce He NpU3Hajy CBe AOK He NOCTOjW OnpaBAaHa yBepeHoCT Aa fie ce [pylTeo NpuapxapaTy
YCNOBA ROBE3aHWX ¢a AaBatuma U Aa he aaBake GUTH NPUMIBEHO.

lipxaBHO Jasaibe ce Npu3Haje Ha CUCTEMATCKOj OCHOBK ¥ BrnaHcy ycnexa TOKOM nepuoaa y Kojuma dpylwTeo
npuaHaje kao pacxo Noee3aHe TPOLKOBe Koje Tpeba NoxpUTH 13 Tor Aasaia.

flpxaBHO AaBake Koje ce rnpuma Kao HaaokHada 3a HacTane pacxofie wnw rybuTke vnuv y CBpXY Mpyxatba
AvipekTHe dUHaHcKjcke noapluke [pyuITey, ca KojoM HUCY noeesanu Gyayhw TPOLKCBY ce NpyviaHaje y GunaHcy
ycrnexa nepuoja y kojem ce npuma. HemoHeTapHa papxabBHa papawa y 0ONWKy NPEHOCa HeMOHETapHUX
CPEACTaBa, K20 LUTO CY 3eMIBULLTEe WNK Apyri pecypcu, Koju ce Aajy Ha kopuwherse ApyLUTRY fIpU3HAjy ce no
ep BPeAHOCTY HEMOHETapHWX cpefcTasa. [pKaBHA [aBaka nNoBe3aHa ca CpeacTeuMa, YKrbyudyjyhin
HeMoHeTapHa aasarka no ep BpegHoCTH, Uckasyjy ce y BUnancy cTaka K20 OANOKEHW NPUXOA NO OCHOBY
AaBaba Koj\ ce Ha CUCTEMATCKD] OCHOBY NpuaHaje y GUnaHCy yCnexa TOKOM Beka Tpajaka cpeacTtea. [aeamwa
nosesada ca npuxoauMa ce NPU3Hajy ¥ okeupy ocrtanux npuxoda y Gunaxcy ycnexa.

dpxasHa nomoh nNpeAcTaBrba Mepe ApPKaBE C3 HAMEPOM MPYXaka EeKOHOMCKE KOPUCTH CneuucruHe
npegyaeny, 3a Koje ce He MOXe Noy3aaHo YyTBPAWTM BPEAHOCT, KAo U TpaHcakuuje ca ApKaBoM Koje Ce He Mory
paznukosaTi 0] yobduyajeHux nocnosHux TpaHcakuuja npeayseha (casetw, obesbelewe rapanumie v cn.).

3.7. lMopesn n gonpHHOCH

Texyhu nopes Ha Cobumak

Tekyhn nopes Ha 4oBUTak NpeAcTaBba U3HOC koju ce obpadyHaea u Nnaha y cknagy ca 3akoHoM o nopesy Ha
A00uT npasHKX nuua Baxehum y PenyBnuuy Cpéuju. Tekyhin nopes Ha poburak, 3a W3BELITAjHU MEPUOA, NOD
crony og 15% ce nnaha Ha nopecky ocHoewvLy yTepfieHy nopeckum Gunancom. Mopecka ocHOBMLA NpykazaHa y
nopeckoM Bunancy yxrrbyyyje noOuTak npukasaH y BunaHcy ycnexa KOpuroBaH y CKnagy ca Nopeckum
npenucuma Penybnuke Cpbuje.

Mopecku nponucu PenyBnuke Cpbuje He npeneuhajy MOTYRHOCT Aa ce nopecku rybuum ua Texyher nepyoga
MOry KOPUCTUTI KA0 OCHOBa 3a nospahaj nopesa nnaheHor y NpeTxogHUM nepuoauma.

ConaxeHt nopesu

Oanoxere nopecke obaeese npuanate cy y BUCUHW Byayhux ofapesa nopesa Ha Ao6WTak Npovaalunux wu3
pasnnka KwUroBo/ICTBEHE BPEAHOCTH HEKPETHMHA, NOCTPOjeHa v ONpEME W WUXOBE BPEOHOCTM Koja ce
npusHaje y nopeckaoMm SunaHcy.
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3. NPEMMEAQ 3HAYAJHUX PAMYHOBOACTBEHWUX NONTUTUKA N PAYUYHOBOACTEEHUX MPOLIEHA
(HacTaBak)

3.7. Nope3u u aonpuHOCcH (HacTaBaK)

OpnoxeHa nopecka CpeAcTBa ce NpuaHajy 3a cee OAGHTHE NpUBPEMeHe pasnnke v nopecke rybuTke w
KpeauTe, Kojit C& MOTY NMPEHOCHTY ¥ HapeaHe (UCkanHe Nepuoae, Ao CTeneHa Ao kojer iie BEPOBATHO [OCTOjaTH
onopeavBa BOOWUT OF KOje Ce OANOXEeHa NOPpecka CPeACTBA MOTY NCKOPUCTUTH.

Tekyhv 1 OANOXEHU NOPEan NPU3HAjY Ce Kao MPUXOAK U Pacxodv M YKIbydeHu cy y HeTo aobwtax nepuoaa,
W3y3eB W3HOCA OMNOXKEHUX NOPEe3a KOju je HAcTao No OCHOBY peBanopusaLMje HEKPETHUHA, NOCTPOjeHa %
onpeme, Kao ynarata y akuuje npaeHwWx nuua v 6aHaka, a Koju ce eBWASHTUPa NPeKo PeBanopu3aLUMoHnX
pesepsu.

ITopesyu u SonpuHoct Koju He 3asuce 0d pesynmama

Topeau 1 QONPKHHOCK KOJWU He 3aBuce Of pesynTarta NpefcTaBrbajy MaHoce nnaheHe 3a nope3e Ha WMOBMHY W
Lpyre nopese w gcnpuHoce koju ce nnahajy y cknagy ca penyGnudkimM 1 onWTHHCKUM NPONMCUMal.

Herne mpaxcarytfa

BpenxocHo obpavyHaBarbe yuuHaka uamenly Opywrsa u Al ,.Enextponpuepege Cpouje” y Toky 2025. roavHe
BPLIUNGC CE:

- M0 eHamMa 13 yroEopa O Npoaaj enekTpuyHe eHepruje ca NoTnyHWM cHabgeearem 3a HaaokHaay
ryGuraka y AMCTpUBDYTUBHUM CUCTEMY W CONCTBEHY NOTPOLLLY W
- no perynucaHum UeHama (opobpeHum
0f CcTpaHe AreHuvja za eHepretuky PenyGnuke Cpbuje) s3a ycnyre npuctyna cucremy 3a
AUCTpUBYLMjY ENEKTPUYHE EHEprUje.

3.8. HemartepujanHa UMOBKHA

HemaTepujanHa wMosMHa NOYETHO ce Mepu no HaBaBHOj BpegHoCTW. HakoH noYeTHOr npuaHaBaka
HemaTtepujanHa WMOBUHA ce Npv3Haje no HabaBHOj BpPeAHOCTW YMakeHO] 338 YKYNHY aMopTulaLujy W ykynHe
ry6utke s6or obeaspefjersa.

HemaTepmjanHa MMOBMHA Ca OrpaHN4eHuM KOPUCHUM BEKOM Ce amoprmayjy Y TOKY H€HOI KOPWUCHOr BeKa
ynotpebe, NpMMeHOM MeToae npaaonmmjcxor oTnMuca.

Mpouerexn Bex Tpajatba ¥ amopTUIaLWMOHE CTOMNE 3a Haj3HavajHuje rpyne HematepjanHe UMOBWHE, OCUM aKo
Apyravnje He Npousunasn U3 YyroBopHor npaea kopuvwwhersa, cy cnegehe:
Bek Tpajata u

cTona %
Tvuetue 5 rogvHa — 20%
Codreepn 5 roauHa - 20%
OcTana HemaTtepujanHa npasa 5roauHa - 20%

AMOPTH3aUMOHM Nepuoa W MeTof amoprvsauuje ce nposepaeajy Ha Kkpajy csakor obpauyHckor nepuoaa.
Kopekuuja Tpolwka amopTusauyje npuaHaje ce kao pacxop y BunaHcy ycnexa 3a Tekyhv 4 Byayhin nepvoga,.

HemaTepujania MMOBMHA Ca HEOTPaHWYEHUM KOPUCHUM BEKOM C& He amopTusyje. OBa UMOBKHA C& TecTupa
HA YMaHCH:e BPEAHOCTM Ha FOAULIEKLEM HUBOY WK Kaj rof NOCTOje HasHaKke Aa je Aowno O YMawetba
BPEAHOCTN HEMATEPUjANHE MMOBUHE.

3.9 HexpeTtHuHe, nocTpojera U onpema

HexpeTHuHe, nocTpojel-a W onpema nodMeTHO ce Mepe no HabaeHoj speAHocTd. KomnoHenTe HalasHe
BPEOHOCTH Cy: chakTypHa BpeaHocT AoBaBrbaya yMmarkeHa 3a cee pabate cagpxane y pavyHy, ysoaHe faxbuHe
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3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA K PAYYHOBOACTBEHUX NMPOLIEHA
(HacTaBak)

3.9 HekpeTHMHe, nocTpojetba U onpema {HacTaBak)

W Apyre jaBHe npuxode, Koju ce He pedyHaWpajy, Kao W CBM APYrv AUPEKTHO RPUNNCUBAHU TPOLLKORY
HEONXOAHW 33 A0BOHE:E TOr CPEACTBA ¥ CTakbe (DYHKLMOHANHE NPUNPaBHROCTH.

(locne ROMETHOr Mepersa HEeKPETHWHA, NOCTPCjera M OMPEMEe Koje ce KopucTe 3a ofbaBrbarbe eHepretcke
[EeNaTHOCTH MCKazyjy Ce no peBanopuaoBaHOM W3HOCY, KOoju v3paxasBa HwUXoBY dep BpegHOCT yTEphHeHy
NpoLeHOM:
- rpafjeeuHckm ©oOjekTM 3a AWCTPMOYUMjy ernekTpudHe eHepruje W ynpaerbate AucTpubyTMBHUM
CUCTEMOM,
- Np¥BpenHO NOCNOBHE arpaje, OCUM YNPaBHWX M APYFUX 3rpafa 3a Bpluete KaHLenapujckux Nocnoea,
YrOCTUWTEILCTBA W TYPU3MA,
- onpema 3a AMcTpubyuujy enekTpudHe eHeprije n ynpaeibakbe AUNCTPUBYTUBHUM CUCTEMOM,
- Bpofoeun ¥ ocTana onpamMa peyde U jesepcke nnoevgbe,
- BYYHa BO3KNaA W OCTANE ONpemMa 3a XKene3Hndky cacbpahaj Ha WuHama, 1
- TpaHCnopTHa cpeacTBa 3a 0DaBm-are eHepreTcke AenaTHOCTH.
Mo pepanopu3alUMoHO] BPEHOCTH, HAKOH NOYETHOr NPU3HABAHA, UCKA3Y]Y ce u:
- 3emibuwTe GMNO Koje BpCTe U HaMeHe kopuwhea,
- ynpaBHe W gpyre 3rpage WM W3ABOjeHW AENCBM 3Fpaga Y Kojuma ce o0aerbajy KaHUenapujcku u
AAMUHUCTPATVBHMN MOCNOE],
- objektn v onpema Koja cnyxw 3a obarpare npepafueauke, rpafjeBUHCKe M UHXEHEPCKE AENATHOCTW,
OenaTHOCTY TENEKOMYHUKaUWja 1 NONpaBke U MOHTaXE MallMHA W anpeMe;
- NWHMjCKY MHDPACTPYKTYPHU 0BjexTy,
- 3rpafle YrocTUTErLCTBa W Typuama, OCWMM HEKPETHWHA Koje ¢y knacudukopaHe Kao UHBECTULMOHE
HEKpETHUHE,

dep BpepHOCT HEKPETHUHE, NOCTPOjeba M onpemMe je KeHa koja Bu ce nobuna 3a npoAajy “MoEMHe MK Buna
nnahexa 3a npeHoc cbasesa Y peOBHO] TRaHCAKUMjU U3MElY YYECHMKA HA TPXWWTY HA AaTYM OAMEpPaBaH:A.

TexHuke npoLeHe hep BpeAHDCTH, Koje Ce KOPUCTe, JOCNEAHO ce NPUMEHLY]Y 1 TO:
- TPHMLUIHW NPWUCTYN, 33 3EMIBULLTE, yNpaBHe W Apyre 3rpafe 3a BpLUSHE KaHLUERAPWCKWX MOCnoBa,
yrociuTersciea u Typusma,
- TPOLLKOBHM NPUCTYN (Canaltbi TpoLLtak 3ameHe), 3a ocTana cpeacTea.

Pesanopnzayuja HeKpeTHWHA, NOCTROjEta M GRpeMe BpLUK Ce YKONMUKO NOCTCje uHAuUMje Koje ykasyjy Aa ce
KHWroBOACTBEHA BPEAHOCT 3HaYajHo pasnukyje og cep BPEAHOCTW HAa JAaH Ounaxca crawa, a oDaeesHo
jegHoM ¥ nepuofdy of 3 Ao 5 roguHa.

Mocne noueTHOr NpusHaBar-a HeKPETHUKE, MOCTPOjera U onpeMa wckazyjy ce no HabaBHoOj BpeaHOCT UK No
UeHN KOWTaHa, YMAHEHO] 33 YKYNHY akyMynwpaHy amopTuaaunjy W YKynHe eseHryanHe rybutke 3Gor
yMareha BpegHOCTH M TO 3a cneaeha cpedcTea:
- MOTOpHa Boauna ofpefeHa saxkoHoM kojum ce ypelyje OesbeaHoct cacbpahaja Ha nyTeBuma Kao
NYTHUYKO BO3UNO,
- Apyra TpaHcnopTHa CpejcTea,
- onpewma 3a ypefjewe 1 opXaBare KEHUEeNapUjCKUX v APYTHX NPOCTOPK]a,
- anat ¥ MHBEHTap,
- CTaHOBW Koju He cnyxe 3a ofasrbare perncTposaHe AenartHoCTH MNM ASNaTHOCTY kaja Hije HaseaeHa
¥ OCHUBEYKOM aKTy,
- OCTane HenoMeHyTe HEKpeTHUHe, NOCTPOojelba W anpema, ako Huje apyradunje oapefieHo oBoOM oanyKoM.

CpepcTea usrpafieHa y concTeeHo] pexuju UeKasyfy ce no LeHW KOwTara Nnoj YCNoBOM Aa OHA He npenasw
TPXULLRY BPEAHOCT ¥ NCTa C& HakHaAHO Mepe Y 3aBUCHOCTH KOjo] KNack cpeacTasa npunapnajy.

HakHagHa ynaraka y cpeAcTso noeehaBajy KibUrOBOACTBEHY BPESAHOCT CPEACTaBa ako W3AaLM HacTajy kao
pesynTar gerpagrkee CPpefcTBa, 3aMeHe HeKkor Aena win cepeucupara, OCHM CBAKOAHOAHEBHOr OfpXaBatha,
ako je sepobatHo fAa he 6yayhe eKOROMCKe KOpPUCTY NOBE3aHe ca TWM ynarakwuMa nputiuaTty y npeaysehe u
ako ce HabaBHa BREQHOCT yNaraka ¥ To CPeacTBC MOXe Noy3naHe OAMepuTy.
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ENEXKTPOANCTPUEYLIMJA CPEWJE 0.0.0. EEOTPAL
HATIOMEHE ¥3 ®UHAHCWJCKE U3BELLTAJE

31. peuemBap 2025, roguHe

3. MNPEMEQ 3HAYAJHUX PAYYHOBOACTBEHWUX NONUTUKA U PAYYHOBOACTBEHWUX NPOLIEHA
(HacTaBak)

3.9 HexkpeTHuHe, NnocTpojela ¥ onpema (HacTaeak)

Dobuum vnn rybuum koju npowcTekHy u3 oTyferwa WNKM pacxofoBawba HEKPETHWMHA, NOCTpojera WU onpeme
yTephYjy Ce kao pasnuka namely ouYeknBaHUX HETO NPUNIMBa OA NPOAAje M KbUrOBOACTBEHE BPEAHOCTU CTaBkKe
KopurosaHe 3a peBanopu3ayuoHe pesepee, ake cy NPETXoAHO GopMUpaHe 3a KOHKPETHO CPedCTEO, $ NPU3HAjY
ce y BunaHcy yonexa.

3.10. AMopTH3aumja

HexpeTHrHe, nocTpojersa U Onpema ce aMOpTU3Yjy Y TOKY HMXGCBOr KOpUCHOr Beka ynotpefie, npumeHoM
MeTofAe NPONOPUWOHANHOI OTNUCHBANA, OAKOCHO METOACM jedHAKUX FoAWLILUX CTONa Y NpPoLEeHeHOM

KOPUCHOM Beky ynoTpebe.

AMOPTU3aUUOHE CTONE 33 Haj3HaqajHuje rpyne HeKpeTHUHA, nocTpojeba n onpeme cy cneaehe:

Bek rpajatba y Crone y %{pacnoum)
ronnuHama dCMOHU
(pafjeBuHCcKY ofjexTu op 20. Ao 80. ropura 0a 5% a0 1,25%
Onpema ©A 5. A0 60 roanHa Op 20% % no 1,67 %
WHBECTMLMOHE HERDETHUHE 40. roauHa 2.5 %

KopucHi sek ynorpebe n meTon amopTusaumnje cpeicTea NPeucnuTyjy ce NEpUoduYHO O YeMy OOnyKy ADHOCH
HagnexHw opraH. lpeucnutveare KopucHor Beka obasesHo ce BpLIM 3a CPeicTBa Udja he KhMroBOACTEEHA
BPEAHOCT ¥ LienkHn BTy amopTuaosaHa y HapeaHoj NOCNOBHO] TOAWHIA, W YKONMKO C& 0YeKWBakba Pasiukyjy of
npetxogHux npoueHa: Edekar npomeHe xopucHor Beka ynoTpebe cpeacTBa npuaHaje ce Kao npuxoa wnu
pacxopq 3a Texkyhu 1 6yayhe nepuofge.

3.11. Aunsuur

Ha gaH HacTanka yrosopa [JoylTee npouekyje fa N9 yrosop NpefcTaerba Yyroeop O IN3UHIY, OAHOCHO Aa Nk
Caapxu eNemMeHTe MWanHra. YroBop je YroBop o NU3KMHIY, OAHOCHO C2ApM eneMeHTe NMU3WHIE YKOMUKO ce
HUMe YCTYyNa npaBo KeHTpone Hag kopuwhewem oapefjeHe MMOBMHE TOKOM AATOT NEpuoAa y 3ameHy 3a
HakHagy. [lpy npouetbMBaky fAa NU Ce YroBopoM  YCTYnajy npaBa KoHTpone Hap kopuwhewsem
uneHTuhukoeaHe wWMOBUHE [Apywteo KkopucTy peduHuumjn nusuHra us MCoW 16. Oea nonwtuka ce
NpUMetbyje Ha YyroBope KOju ¢y 3akrbyMeHW Ha AaH unu nocne 1. jauyapa 2021. roAnHe.

OpyWwTBO ¥ CEOjCTBY KOPUCHUKA NU3KHIA

Lpywwtao uma cneehe BpCTE YroBOpa O NU3VHIY:
- 3aKyn NPOCTORA 33 CMELUTAj TeNEeKOMYHUKaLWoHe 1 apyre onpeme,
- 3axyn cTyOoBa,
- 3aKkyn TpaHcopMaTtopa,
- 3axyn NoCnesHor NPocTopa,
- BO3WUNAA,
- 3aKyn cxnaguwTa, uta

Ha nodYertky nuanHra unu opunukom moanduxauuvje yroBopa Koju Cagpxi KOMNOHEHTY nusuHra, [pytiTeo
pacnopeflyje HakHagy npegsufjeHy YrOBOPOM Ha CBE KOMMNOHEHTE JfW3WHIE HA OCHOBY pEenaTUBHUX
camocTanHux UeHa w3 yrosopa. MelyTum, 3a 3akyn HexpeTHuHa, Apywreo je w3abpano, kac NpakTUiHO
usysehe, Aa He pasaBaja KOMMNOHEHTE YIOBOPa Koje He NPeAcTaBfbajy NMUSUHT KM Aa ofpavyHaBa NU3VHT U
KOMMNOHEHTE KOj& He NPeaCTABIBAjY NUAYHE KAO jefHY KOMNOHEHTY AM3NHra.

OpywWTEO NpW3Haje cpeAcTBO ca NPaeoM Kopuwhersa W 00ase3y 3a NUINHI Ha MOYETKY NW3KUHT yroeepa. Tipaso
Koprwhera MMOBUHE Ce NOYETHO OAMEPABa ND UEHK KoLITamka, Koja ce cacToju of usHoca obasese 3a NUaunHr,
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ENEKTPOAUCTPUBYLNJA CPEWUJE 0.0.0. BEOIPAL
HAMOMEHE ¥3 ®UHAHCHUJICKE M3BELUTAJE
31. peuembap 2025. roguHe

3. OPEMME 3HAYAJHUX PAYYHOBOACTBEHUX NONUTUKA W PAYYHOBOACTBEHUX NMPOLEHA
(vacraBar)

3.11. Nuannr (HacTasak)

3a cea nnahatka 32 NUIMHT U3BPLUIEHMX HA WNW Npe MOYeTHOr JaryMma nusudra, yeehador 3a cee Hactane
NoJeTHEe JMPEKTHE TPOLUKOBE U MpoleweHe Tpowkoee spahawa cpefcTea y NpeobutHO cTame (koje ce
npusHaje y cknagy ca MPC 37), ymatbeHor 3a cBe NpUMIbeHe NoACcTULIaje 338 NU3KHT,

CpeficTBO ca npaBoM kopuwhera ce HaKHaHO AMOPTM3Yje NPOMOPLMOHANHOM METOAOM Off AaTyMa NoveTka
[0 Kpaja Neproaa NIM3NHFE, OCUM aKo KOPUCHUK NIW3MHIA He NPEeHece BNACHULLITBO Haj CPEACTBOM NMUauHra Ha
OpytuTeo 40 Kpaja nepuoaa NU3KHra UMK LeHa KoLuTaka CPeAcTea ca npaBoM xopuwhetba ykasyje Ha To ga he
OpyLUTEO MCKOPUCTUTU ONLKMjY KYNOBWHE. Y TOM Cnydajy CpeficTBO ca npasoM Kopuluhena ce aMopTiayje TOKOM
KOPUCHOr BeKa Tpajarba CpesicTBa NU3uHra koju ce oapehyje Ha NCTOj OCHOBM Kao 1 38 HEKPETHUHE 1 onpemy.

Mopeg Tora, CPeACcTBO Ca NPaBoM kopuwheka NepruoavuHO ce yMaryje 3a rybuTke of yMmatbera BPeHOCTH,
YKONMKO NOCTOje, U Kopuryje 3a oapefieHa noHosHa oaMepapakba ofasese 33 NU3MHE.

KopuvcHu Bek Tpajatka cpeacTara ca npasoM kopuwhersa je cnegehu:

KopWucHW BEK Tpajama ¥

Onue Meceluma
MpafjeBvHCkY objekTu 60 no 120 mecety
Onpema 60 meceum

Ofapesa 3a NW3UHT Ce ROMETHO OAMEPABA NO CARAWIKO] BPeAHOCTY nnahama 3@ NUanHr Koja Hucy nnahieHa Ha
AaTyM noMeTKa NINBWHIA, AUCKOHTOBAHMX KOPUCTERW KamaTHyY CTONy CaamKaHy Y JIM3NHIY UMM, aKo ce Ta cTona
He MOXe Nako o/peAnTH, HKPEMEHTaNRY CTony 3afdyxweawa [pywrsa. MeHepanto, [pywWwTeo KOpUcTV cBOjy
MHKPEMEHTANHY CTONY 3aAYXuBakba Kao AUCKOHTHY cTony.

JOpywrso oapeljyje cBojy MHKpeMeHTanHy CTONY JadyXusatba Noaueajyhu ce Ha NpoceuyHe TpPXULMHE cTone
No3ajMrbMEaba U3PaKEHe 3a pasnuuuTe BanyTe.

MNnaharea 3a NW3KHr yRbyveHa y oaMepasame obarese no 0CHOBY NU3nHra obyxearajy cneaehe:

- ukcHa nnahakka, yrrsydyjyh cylwutuHeka dukeHa nnahatba;

- nnahawa xoja 3asuce of oapefeHOr MHAeKca WNKU CToMe M Koja Cy NOYETHO MepeHa npema ToMm
WHASKCY UMK CTONKW HA NPBU A3H Tpajatba 3aKyna;

- M3Hoce 3a Koje ce ouekyje Aa he OuTu nnaneHn kao rapaHuyvja 3a npeocrany BpegHOCT; 1

- W3BpLWHa LeHa 3a OnuWjy XynoBUHe 3a xojy je [pyWTBO pa3yMHO curypHo ga he je WCKopucTuTH,
nnahatba 3a NWM3WHI TOKOM ONUUMOKOT Nepuoga Npoayxeta ako je JpyWwTeo pasyMHo curypHo aa he
MCKOPMCTUTH ONUMjY Npogy*era W KasHe 3a NPeBpemMeHu packumh NUauHra, ocum ako JpywTso Huje
PasyMHO CUTYPHO fia HeRe NpepaHo packMHy T YroBOp O NMUAUHTY,

ObaBeaa No OCHOBY N#3WHra ce OAMEpPABa N0 aMOPTU30BaHO] BPESHOCTM KopuwhetseM meTofa edekTuBHe
kamaTHe ctone. JInsuHr nnahama ce Aenu Ha rnagHuLy W Ha UHAHCKICKA TPOLUaK. PUHAHCKICKKW TPOLIAK ce
KIbIWKM Ha TepeT GunaHca ycnexa TOKOM NEepuoda NWIWHIA Tako Ja Ce OCTBApYje KOHCTAHTHA NepuoanuHa
KamaTHa cTona Ha npeoctanu cango ofaee3e 3a CBaku nepuoa.

Obapesa 3a nM3NHr nNoHOBO ce oamepaBa kaga gofe Ao npomede Gyayhux nnahakba 3a NUMHC KoOja
npousnnase “3 NPoOMeHe WHAekca unu crone, ako [JpywWTBO MPOMEHK CBOjY NpOLUEHY O ToMe Aa M he
UCKOPUCTUTW ONUKMjy KYNOBUHE, NPOAYXKEeHa MM PackuAa MAW aKO NOCTOjV PEBMAVPAHO CYLWITWMHCKO ¢UMKCHO
nnahake 33 NU3NHF.

Kaga ce oBGaBesa 3a NUSUHT NOHOBO OAMEpABa Ha OBaj HauwH, Bpum ce ogroeapajyha kopexuuja
KHUroBOACTBEHE BPEAHOCTY CPeacTea ¢a NpasoM Kopywherwa WnK ce Kbixn Ha TepeTt BunaHca yenexa axo je
KHUrOBOJICTBEHA BPEAHOCT CPeACTBa ¢a NpaBom Koputliheksa ceeleHa Ha Hyny.

Onunje npoayxeta U packnaa ykbyveHe cy y oapefienu Opaj yroBopa 0 nuandry Ha Hueoy [pywrsa. Taxew
YICBODHW YCAOBU C& KOPUCTE 33 MEKCUMMW3NPaHe onepaTuBHE GnexcnBunHocT y nornepy ynpasn-awa
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ENEKTPOOQWUCTPUBYLMJA CPFEWUJE A.0.0. BEOTPAL
HAMOMEHE ¥3 O®UHAHCUJCKE W3BELUTAJE

31. peuembap 2025. roguHe

3. NPeErneEg 3AHAYAJHUX PAYYHOBOLACTBEHWUX NMOSMATUKA Y1 PAYYHOBOLOCTBEHWUX MPOLIEHA
(HacraBak)

3.11. Jinauur (HacTasak)

MMOBMHOM Koja ce kopueTy ¥ nocnosamy Apywrsa. Onuuje npofyxerba (MNW NEPUOA HAKOH OnuMje packuaa)
YKBYUY)y Ce ¥y Nepuofd NMMawHra camo ako je pasyMHo ussecHo Az he ce NW3WHM npodyXuth (WK ce Hehe
packuHyTK). Nnahaka 3a NuanHr koja hie ce MaBPLUNTY NOA Pa3yMHO W3BECHUM onuWjama npoayxera Takohe
CY YIIBY4YeHa ¥ ofiMepagare obageae.

OpywTeo npukasayje cpeactsa ca npasoMm kopuwhewa koja He wucnywaea fAedUHULMjY WHBECTULIMOHE
HexpeTHUHE Ha Noauuuiv HeKpeTHUHE, NoCTpojeha 1 onpema” v ofapese 33 NUBUHT HA NoOMLUK ,AYrOpOYHE
obasese” y usgewwTajy 0 (PMHIHCU]CKOM NONOXajy.

Kpamkopounu nu3una u nusure mane spedrocmy

ApyWTEO je ogny4Mno Aa He npM3Haje cpepcTea ca npasoM xopuwhersa 1 cbasese 33 NU3KHN 33 IM3VHIEe Mane
BPEAHOCTU W KpaTKopouHe nusuHre. Opywumeo noctaerea npar o 5.000 espa (Y AWHAPCKO] NPOTUBBPEAHOCTU
586.410 AguHapa) wnW Make W WCTOBPEMEHO aHanuaupa Npupody CpefcTBa Kake Gu npoueHwna pga nw
cpencTeO NU3WHra UCMyHaea ycnose 3a usysehe no ccHoBy UMoBWHE Mane BpeRHOCTH. KpaTKopoMHy NUSKHT je
AetbyHMCaH Kao NUAMHE KOjU Ha JaTyM MOoYeTka MMa nepuof nusudHra of 12 meceuu wnu kpahe M He yrbydyje
OnuUMjy KynoewHe cpegcTea nuawHra. Msbop HauvHa pauyHosoacTeeHor ocByxeaTaia KPaTKOpPOUHUX AK3KHIa
BpLIY CE Npema Knach MMOBUHE Ha Kojy ce oaHock npaso kopuwhersa. [pywrso npusHaje NU3KHr nnahatea y
BE3W Ca OBMM YTOBOPWUMA O MU3UHIY K20 TPOLIAK NPORCPHUOHANHO TOKOM NEpUDAA NMVINHrA.

OpywTB0 y CBOjCTBY AaBaoua NU3UHra

Ha noyetky NU3MHra WaKM npunukom Moavdukauuwje YroBopa Koju CaApxu KOMMOHEHTY nusuHra, [pylwrso
pacncpefjyje HakHagy npeaBuiieHy YrOBOPOM Ha CBE KOMIMOHEHTE JIMBWHIA HA OCHOBY HUXOBUX PENATHBHMX
CaMOCTaNHUX LeHa U3 YroBopa.

Kapa [pywreo noctyna y cBOjCTBY faBacla NUSUHra, Ha nodeTky nuauHra yvephyje Aa nu je ceaku nwauvdr
PUHAHCU]CKI MK ONEPATVEHA.

Ja 6y knacudukoBao CBaKW NU3VHI, OpylwTeo Npasy onWTy NPoLeHy A3 MU MUIUHT NPEHOCK CYLITUHCKA CBe
pU3NKe M KOPACTM MOBE3aHe Ca BNACHUWTBOM Had CPefACTBOM fM3KHIa. AKO je TO cny4aj, MUauHr je
(PUHaAHCMCKK NM3VHF; aKO He, OHAa je To onepaTusHu nuaukr. Kao fgeo ose npoueHe, [pywmeo yauma y ob3up
ofpeheHe MHAVKATOpPE, Kao WTO je Aa N NWauHr obyxearta FaBHU Aeo XOHOMCKOT BeKa CpeficTBa.

Kapa je OpywrTeo MocpefHVK ¥ CBOJCTBY faBaoua NU3vHra, cBoje yyewwne y OCHOBHOM MW3UHCY W rnofgsakyny
obpavyHaBa ogsojeHo. Mpouetbyje knacudukalujy FIN3MHTa Y OAHOCY Ha CPeACcTBO ca NpaBoM kopulihewna Koje
NPOV3MNasu M3 OCHOBHOI NIM3UHra, 4 He ¥ OOHOCY Ha CPEeACTBO Koje je MpeAMET NK3WHra. AKo je CCHOBHM
JIN3UHT KPATKOPOYHKM NMUIKUHT Ha Koju [pyLImeo npumetbyje rope onucaHo usy3ehe, Taga noasakyn knacudukyje
Kao QREepaTHBHYU NUIKHS.

AKO apaHXMaH cagpiiu KOMNOHEHTE NU3KHTa ¥ KOMANOHEHTH Koje HUCY Ae0 NU3KUHra, Taaa [lpyuTeo npumeisyje
MCa®U 15 kako 61 pacnoaenvno HakHagy U3 yroeopa.

OoylsTED NpUMersyje 3axTeBe 33 NpecTaHak NpUsHaBaka W yMakewe BpeaHocty ¥z MCOW 9 Ha weto
ynarawe y NW3uHr. [pyliTBo Haparbe pefoBHO NpevcnuTyje npaleibeHe HerapaHToBaHe peawayanHe
BpedHoCcTW kopuwheHe Kop wWapadyHaBatba OpyTo MHBECTMpama y NWU3WUHR. [pylwTeo nponopunoHanHom
METOAOM NpW3Haje kao npuxod nnahawa 3a NW3VHT NpUMIBEHA NO OCHOBY OMEPATUBHOT NIW3MHrA TOKOM
NEepUCAA NW3KHTA U TO Y OKBKPY ,0CTaNKX Npuxoaa" MMa MOryRHOCT Ja HacTaBKu NM3UHI ca unu 6es nopaTtHor
nnahaka, ¢ TUM A3 je Ha NOMeTKY NU3UHrA U3BECHO ¥ pasyMHoj Mepi Aa fie KOPUCHMK NWanHra Ty moryhkocT
VICKOPUCTITY.

3.12. Ymamerse BpeaHocTH HethHaHGHjCKe UMOBUHE

BpegHocT CpeACTaBa je yMalweHa Kafa KHWFOBOACTBEHA BPEAHOCT NPEMallyje W3HCC KOojU ce MoXe
HapokHaavTV Kopuwherwem Tor cpeacTea.
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ENEKTPOAUCTPUBYLUWJA CPEWJE [.0.0. BEOIPA
HAMOMEHE ¥3 PUHAHCHUJCKE W3BELLITAJE
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3. NPErNEg sHAYAJHMX PAYYHOBOACTBEHWUX MONWUTUKA N PAUYHOBOACTBEHMX NPOLIEHA
(HacTaBak)

3.12. Ymamerwe BpeAHOCTH HehuHAHCHjCKe MMOBHMHe (HAacTaBakK)

Ha paH cactaerbawa ceakor GMNaHCa CTawa BN Ce NpOLEeHVBAKE NOCTOjaka BUNo Kakeux HasHaka aa je
BPEAHOCT CPeACTRa YMAtEeHa.

Bes obaupa Aa nu NocToje HaszHake 0 ymatbetby BPeAHOCTH BPLUM Ce TECTUPae HeMaTepujanHe UMoBUHe ca
HeOorpaHy4EHUM POKCM Tpajatba W HeMaTepujanHe UMOBUHE Koja joll HUje y ynoTpebu Ha ymalbethe BpeaHocT!

jenHom rogutie. Y cnyvajy aa je npegmeTtHa MMOBMHa NMOYETHO NPW3HATA Y TOKY M3BElUTajHOr nepuopa
TECTUPAabE Ha YMaretbe BPeAHOCTU BPLUW Ce Npe UCTeKa uaseLTajHor nepuopa.

YKONWKO NOCTOje HA3HAKe Aa BPEAHOCT HEeKor cpeacTsa Moxe GuTn ymarbeHa, NpoBepaBa ce NpeocTand
KCPUCHW BeK Tpajama, MeTof, amopTuaauuje unW pesuayanHa BpefHOCT CPEACTBa U BPLUM CE KOPUroBak:E Y
cKnagy ca CTaHAapAoM KOjW BaXu 3a TO CPEACTBO, MaKo ce He NpusHaje rybutak of yMametha BpefHOCTY Tor
cpefcTea.

Hapokdaaue W3Hoc cpencTasBa MNW jeAWHWUE Koja reHepulle TFOTCBMHY je dhep BPEAHOCT ymatbeHa 3a
Tpowkose oTyfjela unKn ynorpetbHa BpeAHOCT, ¥ 32BUCHOCTH KOja je 0 0BMX BpeaHocTu Beha.

Ykonuko noctoje OUNO kakee HasHake O TOMe fa je BPEAHOCT HEKOr CpefcTBa yMatbeHa, HaaokHagvsa
BPEAHOCT Ce Nnpouetbyje 3a nojeguHaqHo cpeacTso. YKONWKO Huje Moryhe NpoueHuTW HaZoKHAAME M3HOC 3a
nojeAvHa4YHo cpeAcTeo, yTBphyje ce HaaOKHaAUR KW3HOC 3a jEAWHWUY Koja reHepwlle TOTOBWHY, a Kojoj To
CPeACTBO Npunaaa.

3.13. 3anuxe

3anuxe ce mepe nNo HaBaBHOj BpeAHOCTW WNM LIEHN KOWTaKa, OQHOCHO HETD CCTBAPWBO] BPEAHOCTMH aKo je OHa
Hwka. HabaBHa BpegHocT ofyxsaTta KynosHy UeHy, yBo3He gaxbuHe u ipyre nopese koju ce He pedyHaMpajy,
TPAHCNOPTHE, MaHWNYNaTUBHE W Apyre TPOLWKOBE KOjU Ce MOry AWPEKTHO NPUOMCATY CTHUamy 3anuxa,
ymameHy 3a Tprosavke nonycrte, pabate W hpyre cnuyHe craexe. HeTo ocTeapuea BpefHOCT je npouetheHa
npoaajHa yeHa y yobu4ajeHoM TOKY NGCNoBaH-a yMatbeHa 3a NPoLEeHeHe TPOLWKOBE 33BPLLETKA NPOMIBOAE 1
npouetbeHe HeONXoaHe TPOLWKOBE Npoaaie. NpoleHa HetTo ceTBapUBE BREAHOCTM, K20 MIHDCA KOjU MOXe Aa ce
MOBPaTH, BPLUM C& HA NOjeAVMHaqHO] OCHOBY, OCUM aKO HMje Apyraduje HaeBeaeHo. OCHOBHM W MOMORHK
MaTepujan Kojiu ce KOPUCTU He OTNKUCYje ce UCNoA LEHE KOWTathka, OAHOCHO HabagHe LieHe ako ce ouekyje aa hie
Ce roToBv NPOW3BOAMW, Y kojuma e oHn BuTu cagpxany, NpoAaBaTy No YEeHW KowTatea MNU U3HAA He.Y cnydajy
Aa je UeHa KolTaka roTosvix npoussoga seha o HETO OCTBapUBE LIEHe FOTOBMX NPOU3BOAE EPLUM CE NPOLIEHA
HETO OCTBApVBE BPEAHOCTM 3anNuUxa Ha pPenpeseHTATUMBHOM YI0PKY NPUMEHOM METOfAa TROWKA 3aMeHe
{ncHoeHe HabaBke). Ykonuko ce yTBpAK Aa NocToju obeaspefuBare 3anvxa, wapavyHasake ofeaspefnBai:a
33 CBE CTaBKe 3aMnuxa BpLMm ce NPojeKToBateM pesynrara foOUjeHUX Ha y30pKy Ha UenokynHe 3anuxe. Mpu
NpoLeH HeTO OCTBapuBe BPEAHOCTW PE3EPBHUX fEnNoBa BpLUM CE YBKABAKE CBUX YUHWMNAUA KOjU Cy
cneunguuHin 3a [ipyuneo (npe CBera CBpXa Apxara 3anvxa, OKOMHOCTA Be3aHnx 2a HabaBKy no NopyuSuH.y,
xopuwhera 3a NNaHMpaHa cepBucuparea, UeHy roToBUX NPOU3BoAa U CAL.).

MsHoc Brno kor oTnMca 3anvxa [0 BUCWMHE HUX0BE HETO OCTBapWBE BPEAHOCTW NPU3Haje Ce Kao pacxop y
nepuojy Yy Kojem je HacTao OTnue unu ryGutax.

Kapa suile He nocToje OKOMHOCTY KOje Cy paHwje ycnosune ceofjethe 3anuxa ucnos HadaBHe BpeaHOCTWLIEHS
KoWTaka Mnu Kaaa nocToje Aokask o nosehamwy HeTo ocTBapuBe BPEAHOCTU YCNes NPOMeHeHMX eKOHOMCKUX
OKQFHOCTH, OTNMCaHU M3HOC Ce Bpaha Kpos bunaHe ycnexa, Take 4a HoBa KHUroBOACTBEHa BPeAHOCT 0AroBapa
HabaBHOj BpeJHOCTU/LEHN KOLITara NN NPOMEHEHO] HABABHO] BPeAHOCTM ¥ 3aBMCHOCTU KOja j& HWKA.

OGCpauyH u3nasa (yTpollka) 3anuxa npuaHaje ce No METOAW NpocevyHe NoHAepWcaHe LeHe. AnaTt W CWUTaH
WHBEHTap OTNUCY]y Ce jeAHOKPATHO NPUNMKOM CTaesbatba ¥ ynotpeby.
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ENEKTPOAUCTPUBYLIMJA CPEMJE 0.0.0. BEOTPA
HAMNOMEHE ¥3 @VIHAHCHUJCKE W3BEWTAJE

31. geuemGap 2025. roguHe

3. NPErNEQ 3HAYAJHUX PAYYHOBOACTBEHWX NONUTUKA U PAYYHOBOACTBEHUX NMPOLIEHA
(HacTagBak)

3.14. CtanHa “MOBWHA KOja ce ADPXW 3a NPoAajy

[pyna cranHux cpeacTaBa UIK NojeauHayuHo CPeAcTBo Knacudukyje ce Kao MMOBWHA Kaja ce ApXu 3a npoAajy
aKo Ce HhEeHa BpeAHOCT MOXE NOBPaTUTH NPEBacXoiHo NPoaaiom, a He garsuM KopuwherseM. [la 6 ce ctanHa
UMOBHHA (pe)knacudurkoBana Kao WMOBMHA KOja Ce ApXW 3a Npofajy MMOBKMHa Mopa GUTH JOCTynHa 3a
MOMEHTaRHY NpoAajy ¥ CBOM TREHYTHOM CTakby nop yobuuajeHum ycnosuma v Aa je wWXoBa Npogaja Bprio
BEPOBATHA, OAHOCHD Aa NOCTOjW NNaH NpoAdje U akT¥BHK Nporpam aa NpoHanaKake Kynaua, aa je nasplieke
nnasa seh noyeno, Aa nmoswvHa mopa ga Oyae akTMBHO NPUCYTHA HA TPXULUTY NO LeHM Koja je pasymua, Kao
¥ Aa ce Npogaja 3aBpum Y poRy OA rOAnHy JaHa.

3.15. DUHAHCHUJCKU RHCTPYMEHTH
floyemHo npu3naean-e

duHaHcujcka cpefcTBa W ¢uHaHcHjcke obasese npu3Hajy ce kafa [pyWTBO NOCTaHe jegHo 0 YroBOPHWX
cTpaHa kopuwheeM padyHOBOACTEEHOr 00yXBaTakha Ha AaTyM WIMUpea, OQHOCHO:

- NpV3HaBake Ce BpLK HA JaTyM Kaaa ce CpeAcTeo npeHock [pyluTey Wnu kaga [pywTeo UCnopyyyje
CpeacTso W

- npecraje ja ce npu3Haje Ha JaTyMm Kafa je vasplueHa MCNopyka cpeacTaea of cTpaHe npegyseha
{(ucnyierem yrosopeHe obaBese, OTKA3NBALEM WM UCTEKOM).

QOUHaHCKiCKa CPeAcTBa, OCUM NOTPaXUBara No OCHOBY NpoAaje, U divHaHcKjcke obaBese, NOYETHO ce NPUsHajy
no HWUXOBOj hep BpeaHOCTH yBehaHoj WNu yMaweHoj, ¥ Chyvajy cuHaHcujckor CpeacTra unu guHaHcujcke
obaBeeae Koju ce He oamepaeajy no ¢ep BpeaAHoCTUMa Kpos BUNaKe yocnexa, 3a TPOLUKoBe TpaHcakuuvje Xoju ce
MGy OWPEKTHO NPUNMCATH CTUL@HKY unyv emuTobawy duHaHcWjckor cpefeTea wnu ¢uHaHcujcke obaseae.
Ceaka pasnvka usmehly dep BpeAHOCTH WU UeHe TpaHCaKuuje NpK3Haje ce kao gabutak wnv ryButak y cnydajy
Ja je cep BpegHOCT A0KA3aHA HA KOTUPEHOM TRXULUTY UMW j& 3acHOBaHa Ha TEXHWLIM NPOLEHE Kaja KopUCTH
neaaTke CaMo Ca yourbMBUX TRXUILTA, 2 ¥ CBUM ABYTM cnydajesuma, NpUIMKOM NOYeTHOr ogMepaBatha BpLum
CE KOpUroBate 3a oAnarame pasnuke, a OAfOXeHa pasnuka dep BpegHoOCTU U LeHe TpaHcaklvje npuaHaje ce
ka0 AcbuTtak wnu rybutak camo yKOMMKO OHa HacTaje w3 npoMeHe y haxkTopy (Ybyuyjyiu n Bpeme) kojy ou
YUYeCHWUW Ha TPXULUTY y3enun y o63avp npunukeM oapefiusana UueHe cpefcTasa 1 obaeesa.

NoTpaxkeatba No OCHOBY NPOAA|E NPM3HAJY Ce NO hbUXOBG] LIEHN TpaHcakuuje.
lpecmaxak npusHagatka huHaHCUjckUX UHCMpyMeHama

dUHaHCKH|CKO CPEeACTBO NPecTaje A2 ce NpU3Haje Kaga yroBOpHA npaBa Ha HOBYAHe TOKOBE Of (IWHAHCHICKOT
CpeAcCTBa NPecTaHy fAa Baxe wnv kapa Apywreo npeHece (PUHAHCH]CKO CRPEACTBO M Taj NpeHee ce KBanuukyje
33 npecTaHak NpUsHaBaka.

MpeHoc dvHaHCH]CKOr CPeACTRa BPLIM Ce CAMO Kaaa [pyWwTEo NpeHece YroBopHa Npasa Ha NpUMake TOKoBa
rOTOBWHE 0f OMHAHCUICKOr CPEACTBEA MM 3aipXKasa NPaBa Ha NpuMawe, anu npeysuma obasesy Aa ucnnahyje
TOKOBE FOTOBMHE jeHOM MNY BULLE NpuManaya.

Mpy nNpecTaHky NpW3HaBamka tUHaHCKiCKOr cpefcTEa W thuHaHcujckux obaeesa y LUEeNnWHW, OAHOCHO fiena
hMHAHCMICKMX WHCTPYMEHaTa, paanuka naMelly HeuxoBe KHUrOBOACTBEHE BpefHOCTU (OBMepeHe Ha Jatym
npecTaHka npusHaBara) W AcbujeHe HakHage (ykrbydyjyhu v csBako HoBo RoOWMjeHO CPEACTBO yMakeHo 3a
cBaky HoBy npeyaety obaeesy), ogHocHo nnaheHe HafnokHage, ybyduyjyhin W cBa npeHeTa HeroToRWHCKA
cpeficTea wnu npeysete obaeeze, npusHaje ce y OGunaHcy ycnexa. Ha AaTyM npecTaHka npusHasawa
cbHaHCKjcKOr CpeAcTBa Kojiu ce oAMepaBa no gep BPpEAHOCTH KPO3 OCTaNK YKYNHW PE3yNTaT, CBaku NpeTXoqHo
NPWU3HaT¥ KyMyNaTUBHKY A0GMTAK MK ryBuTaK y 0CTanoMm yKyrnHoM pesynTaTy NPeHocu ce M3 kanutana y GunaHc
ycnexa.
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ENEKTPOAUCTPHUBYUWNJA CPEMJE H.0.0. BEOTPAR
HAMOMEHE ¥3 ®MHAHCHUJCKE M3BELLTAJE
31. peyemGap 2025. ropuHe

3. NPEFAEQR 3HAYAJHUX PAYYHOBOACTBEHWUX NONUTUKA U PAYYHOBOACTBEHUX MPOLIEHA
(vactaBak)

Knacudpurauyuja u Harnadno odMepaegaise QuHaHCUJCKUX UHCMpPYMeHama

Knacudcburatjufa
3a noTpebe HakHagHoOT oaMepaBarka, Ha AaH NOYeTHOr NpUaHaBaka PUHAHCU[CKA CpeacTRa Kracndukyjy ce vy
jemHy o Tpu kareropuje:

1) dwuHaHcKjcka cpeacTBa koja ce oaMepaBajy N0 aMOpTHMaoBaH0j BpeAHOCTH,

2) dmHaHcujcka cpeacTea Koja ce oagmepasajy no hep BPeQHOCT#H KPO3 OCTanM YKYNHW pesynTar,
K

3) wmHaHcujcka cpegcTBa Koja ce BpefHyjy no (hep BpeHOCTM Kpo3 BunaHe yenexa.

duHaHcujcko cpepceteo he ce ofmepaeBaT NO amOpTM3OBaHOj BpPedHOCTW ako cy oba cnepeha ycnoea
3370BOSBEHZ U KO UCTO HUjE KNacuUKOBAHO Ka0 CPEACTBO Koje ce BpeaHyje no dep BpeaHocTH Kpos bunaHe
ycnexa:

- CPEACTBO €& APXW Y OKaupy NOCNOBHOr MOAENa UMK je UWb JpXaie CpefcTBa ca Hamepom
NPUKYNMbaka YrOBOPHNX HOBYAHUX TOKOBA;

- YroOBOPHY YCNoBW (OUHAHCKICKOT CPEACTBa pedynTUpajy Ha aaTte gaTyme y HOBYAHUM TOKOBUMA KOji CY
UCKrbY4MBO NNahatka MaBHULE ¥ KAMATE HA HEMAMWPEHW M3HOC MaBHULE,

duHaHcujcko cpeacTeo he ce oaMepaBaTw no thep BPEAHOCTW KPO3 OCTanM YKYMHW pesynTaTt ako cy oba
cnepeha ycnosa 3a40BOIbEHA W @Ko UCTO HUje KNAcuMKOBAHO Kao CPEeACTBO Koje ce BpeaHyje no dep
BPeAHOCTY kpo3 BUnaHe yenexa:

- CPeAcCTBO Ce APXW Y OKBWMPY NOCMNOBHOI MOAENa YWju LUrib j& OCTBApEH M KPo3 Hamnarty YroBOpHWX
HOBYaHUX TOXOBA ¥ KpO3 NpoAajy dUHAHCH|CKOr cpeacTea, U

- YroBOpHW yCnioBW (hHAHCHJCKOr CpeACcTBa pe3ynTHpajy Ha fate faTyMe Y HOBYAHUM TOKOBUMA KOJu CY
UCKrbY4YMBO nNahak-a rNasHuLe ¥ KaMaTe Ha HeM3MUPEHU U3HOC FaBHULE.

MpunukaM NOYETHOr NpU3Hasaha yvewha y kanutany koja ce He Apxe pagw Tprorawa, OpylWTeo Moxe fa ce
Heono3vea onpefeny 3a MpUKazMBare HakHaAHWMX NPOMeHa no ¢ep BpeRHOCTH ¥ OKBUPY OCTamNor YKynHor
pesyntata. Takso onpejereie ce BplUM Ha NMojeAKHaYHOj OCHOBY, 3a CBako yyewhe nocebHo.

Cea (uHaHcujcka cpeqeTaea Koja ce He oAMepaBajy No aMOpTU30OBaHO] BPEAHOCTH Wik No (ep BPeaHOCTH
KpO3 ocTann ykynH#4 pesynTar, Kao LTO je rope OnucaHo, oamepasaly ce no (ep BpeaHOCTH Kpos Bunaxe
ycnexa. Opo ofyxeara u chuHaHCWjCKa CPeACTBa koja ce ApxKe paan TProBakba, KOjUM ce ynpaeiba v uujn
YYMHEAK Ce Mepu Ha OCHoBY (ep BPeAHOCTH, @ Koja ce ogmepaealy no dep BpedHOCT# Kpo3 BGunaHe ycnexa.
Hoaarwo, [Ipyurrse Moxe HeoNoaveo Ja anpegent (bMHAHCU]CKO CPERCTRO Koje MHaUe 330B0rbaBa 3axTene Aa
ce oamMepaea NG amoOpPTWU30BEHO] BPEAHOCT WNU Mo )ep BPefHOCTU KPO3 OCTanu YKYNHW Pe3ynTaTr, Kao
cpeAcTBo no ¢ep BpeJHOCTH KPo3 BunaHc ycnexa ako ce Ha Taj HauvH eNUMUHULLE UNK 3HaYajHO cMatbyje
paduyHoBOACTBEHE HeycarnaweHocT Koja 61 uHaye Hacrana,

Hpywrao knacudmkyje thuHancujcke obaBese no amopTW30BAHC] BpeaHOCT 3a noTpebe HakHafHoOr
oAmMepasaka, ocuM 2a cnegehe;

- (buHaHcKjcke obapese no dep BpeAHOCTU Kpo3 BunaHe yenexa,

- thuHaHcujcke obaee3e koje HacTajy xapa ce TpaHcdep (PUHAHCUICKOr CpeacTea He KBanuukyje 3a
ApecraHax NpuaHaBaka WK ce NpUMetsyje NPUCTYN cTanHor ydeluha,

- yrosope o pMHaHCKUJCKUM rapaHuijama,

- obapese obeabefjupara 3ajMa No KAMaTHOj CTOMM HWXKO] Of TPXUWHE NOTEHUWjANHE HAKHAAE Koje
NpuaHaje cTulianad y nocnoBHOj koMBUHALMW Ha Kojy ce npumersyje MCoOU 3.

Y cnyuajy mMoav(ukaLmje yroBOPEHUX TOKOBA roTOBUHE (HUHAHCMUICKOr CPEeACTBA, a Koju Hemajy sa pesynrar
NpecTaHak Npu3HaBaba (PUHAHCUICKOr CPeACTBA, BPLIM Ce MOHOBHO MspavyHaBawke OpYTO KHWUIOBOACTBEHE
BPEAHOCTK PUHAHCKCKOr CPEACTBAE Y3 NPU3HaBatbe AobuTKa UnK rybutka y GunaHcy ycnexa.
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ENEKTPOQVUCTPUBYLIMJA CPEWUJE 4.0.0. BEOIPAJ
HAMNOMEHE ¥3 ®MHAHCWJCKE M3BELLTAJE
31. penembBap 2025, roavHe

3. NPETNEA 3HAYAJHUX PAYYHOBOOCTBEHUX NONUTUKA U PAYYHOBOOCTBEHUX NMPOLIEHA
(HacTaBak)

Knacudhukaliuja u HakHadHo odMmepasathe oUHAHCUJCKUX UHCMpPyMeHama (Hacmaegak)

QuUHAHCUCKU NTRACMaRU L IOMpaX;usara

Yyewhe y kanutany npuapyxenux cybjekata y ¢uHaHcujckuMm wsBeturajuma npepyaeha obyxeatajy ce
npvMeHom MeToge HabaeHe BpegHOCTH.

Y capxe HakHagHOT OAMepaBaiba, (PUHAHCH|CKa CpeacTea U TO;

- yyewhe y kanuTany ocranux npasBHvX SMLA, APyre xapTuje OA BPEAHOCTH Ca KapakTepucTukama
YrOBCPEHUX TOKOBA rOTOBUHE Y Npojaje, knacudukyjy ce kao dmHaHCKjCka CPpecTea oAMepeHa no gep
BPEAHOCTK KPO3 OCTANY YKYNAH pesynTar;

- AyropouHW NNacMaHu ocTanum NPaBHUM AWLMMA ¥ 3EMIBU ¥ Y UHOCTPAKCTRY, AYTAPOYHW NNAcMaHu'y
3emIbi U UHOCTPAHCTRY, XapTuje of BpeAHOCTH K ocTani AYropodHK ¢hMHAHCKHjcKM nnacmMaHy ca

KapakTepucTiKama YIOBOPEHUX TOKOBa [FOTOBMHE, Knacudpukyjy ce kao duMHaHcujcka CpefcTea
OAMEepeHa No aMOPTU30BAHO] BPeAHOCTH.

WayaseTHo, ¥ cnydajy Aa HWCY AocTynHe ckopuwje wHdopmauvie (HegocTaTak KOTUPAHWMX LieHa WHCTpymeHaTa
KanuTana Ha aKTMBHOM TPXKULLITY) ¥ JOBOIBHO] MePU 3a oiMepaBatkke hep BpeHOCTM UK aKo NOCTOojW LWMPOK
pacnoH Mmoryfinx ogMepaBarwa ep BpeaHoCTH

1 HabaBHa BREOHOCT NpeAcTaBMba Hajforby npoueHy dep BPeAHOCTA ¥ TOM PacnoHy, yvewhe y Kanutany
OCTaNNX NPaBHNX MULA HaKHAAHO Ce oAMepaea No HabaBHOj BpELHOCTH.

KpaTkopouyHa noTpaxusatka W (NaCMaHW oAMepaBajy ce No LeHW TpaHcakuuje, Koja npeacTaBrba M3HOC
HakHane koje npeAysehe ovekyje Aa he uMmaTv NnpaBo y 3ameHy 3a npeHoc obehannx aobapa v yenyra Kynuy, He
yrrbyuyjyhu waHoce HannaheHe y ume Tpehux cTpaHa.

HakHagHo oaMepaBake HeaepuBaTUBHUX (PMHAHCKICKMX CPeACTaBsa je 3acHOBaHO Ha HMXOBOj Knacudukaumji
NPWAWMKOM NOYETHOr npu3zHaeamwa. Knacudukauuja 3aBUCK O CBPXe 3a Kojy cy (PWMHaHCWjcka cpefcTea
npubaereeHa.

Hepepusaruata duHaHcunjcka cpeactea [ApyliTaa ykbyHyjy KpeauTe n NoTpaKuBakba 1 diMHaHcKjcka cpeacTea
pacnonoxuea 3a npoaajy.

Ocmanu dyzopoyny anacManu

Yyewha y kanutany Apyrux NpaBHWX NWLa ¥ OCTanu AYropouHu NNacMaHy WHUUMjanHo ce obyxeatajy no
MeToau HabGaBHe BpegHocTy. Mocne noYeTHOr NpU3HaBaka Mepe Ce No:

- dhep BPEAHOCTH, YKONMKO Ce APXE paau TProeawa WM CY pacnonoXuBy 3a npoaajy, a Koju umajy
KOTWpaHY TPXWLLMY BpeAHOCT Ha aKTUBHOM TRXAWTY;

- no HabaBHO] BPEAHOCTH, YKONUKC CE APXKE Pagw Tprogawa WNW Cy PachRoNoXUBW 32 ApoAajy, a Koju
Hemajy KoTUpaHy TPHULLIHY BpeAHOCT Ha akTUEHOM TRXULLTY;

- AMOpTW3OBAHOj BPEAKOCTY, YKONWKO UMajy t(hMKCHIW pox gocnena;

- nabGaBHoj BPeAHOCTHK, YKONUKO HeMajy (IVMKCHM pok Aocneha.

Kpamxopoyuda nompaxueatsa U niacManu

KpaTkopouHa noTpaxueatba U NnacmaHu ofyxsatajy noTpaxueata no 0CHOBY Npofaje, M Apyra NoTpaxueaka,
KpaTkopouHe aenoaute Kog 6aHaka W ocTane KparkopodHe nnacmaHe.

Cbaka paanuka, nosehamwe UK cMmarerse, UBMeNy WCKasaHor W3HOca W HaKHAAHOT Mepeta npusHaje ce kao

noceSHa CTaBKa KANMTANa, 3a MHCTPYMEHTE KOJU Cy PACNONOXWUBY 33 NPOAajY M KOjU MMajy KOTMPaHY TPXRULLHY
BPEAHOCT Ha akTUBHOM TRKULLITY, OCKM ¥ Crydajy nocTojaka oSjeKrMBHUX 0Ka3a O yMarbety, kaga ce cBaka
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ENEKTPOOAWCTPUEYLUWJA CPEU.JE 0.0.0. BEOITPAL
HAMNOMEHE ¥3 ©®HHAHCWJCKE W3BELUTAJE
31. peuembap 2025. rogune

3. NPEMEL 3HA4YAJHUX PAYYHOBOAQCTBEHUX MONMUTUKA K PAYYHOBOACTBEHWX NPOLIEHA
(HacraBak)

KpamiopouHa nompaxiearsa U nnacMadu (Racraeak)

paznuka npusHaje y Bunacy ycnexa. Ceaka pasnuka usmeny UCKasaHor W3HOCA W HAKHaAHOr Mepera ocTanux
thMHaHCH]CKUX MHCTPYMEHaTa npuaHaje ce kao aobutak unu rybuTak y nepuogy y KoM je HacTtana.

MoTpaxmwBarka No 0CHOBY NPpoAaje Mepe ce No BpeAHOCTUMA U3 opuriHanHe dakType. dakTypucaie kamaTe y
Be3u ca npofajom gobapa W ycnyra npusHajy ce Kao APyra NoTPaKvBarba M WCKasyjy ce y npuxoauma y
nepuogy Ha Koje Ce oaHoce,

Octana noTpaxuBara M NNAcMaHn Koju cy moTeknu of Jpywurea Mepe ce No aMeopTU3OBAHO] BPeAHOGTW.
Ceaka pasnuvka namefly WUCKasaHor M3HOCA M HakHagHor Mepewa NpusHaje ce xao AobuTak unu rybutak y
nepruoay y KoM HacTaje.

FomoeuHa U exksuganeHmu zomostive
['oToBYHA 1 eKBMBANEHTH roToBUHE OBYXBATAJY FOTOBMHY Ha pauyHuma ko BaHaka v y Bnarajiu.
3.16. YmMameme BpeQHOCTH (PUHAHCU]CKUX cpeacTaBa

MC®U 9 aameryje Mogen "HacTanux rybutaka” na MPC 39 ca MofienoM "oYeknBaHuX KpeauTHUX rybutaka”
Koju je ycmepeH ka ByavhHoctn. To 3axyeea 3rauajHo npocyhuearse y Nornefy HauvHa Ha KojUu NpoMeHe
EKOHOMCKMX chakTopa YTUUY Ha ouveKMBaHe KpeauTHe rybutke koju ce yTephyjy Ha 6asn noHgepucaHe
BepoBatHohe.

Moaen “cuekueaHor kpeauTHor rybutka” ce npumerbyje Ha (huHaHcujcka cpeAcTaBa Koja ce oaMepaeajy no
amopTVU30BaHO] BPEeAHOCTW, YFOBOPHY WMOBUAHY # AYXHWYKE WHCTPYMEHTe Koju ce oaMepaBajy no dep
BPEAHOCTYU KPO3 OCTaNW YKYNHW Pe3yNTaT, any He 1 Ha MHBecTULMje ¥ BNacHUYKe UHCTPYMeHTe.

Y cunagy ca MCoOW 9, pesepeucara 3a rybutke ce ogmepaeajy no jegHoj o cneaehe ase ccHoBe:
- 12-oMecevyHu CYEKWBaHW KPEBWTHW ryOuUW — TO ¢y OMEKMBaHW KpefWTHW ryOuuW HacTany na cBuUxX
moryfinx gorafjaja Heucnywetea obape3a TOKOM 12 MecelUM HAKCH AaTyMa U3BellTasatka U

- OYEeKUBaHU KpeAWTHM ryGuLn TOKOM Bexa Tpajara MHCTPYMEHTA — TO CY OMEKMBaHU KPEAWTHW ryGuLin
HacTanm w3 ceux Mmoryhux porafjaja Hewcnyhwewa obaBe3a TOKOM OMEKWBaHOr Bek Tpajawa
DVHAHCUjCKOT MHCTRYMEHTA.

Jpywrso caMepapa pesepeucata 3a rydurke ¥ U3HOCY KOjU je jenHaK OYeKUBAHUM KpeauTHUM ryGuLmma ToKoM
Bexa Tpajawa, ocUM y cnefehuM cnydvajeBuma, 3a koje ce ogmepaBajy 12-CMEeCceqyHM OYEKMBAHW KPeguTHU
ryGuuu;

- [OyxHundke XoB 3a koje je yTBphleHO Aa Mmajy HW3aK KpeAWUTHM PU3KK Ha AaTyM W3BELUTaBat:a. JpyLUTBo
cMaTpa Aa Ay>XHUUKA XapTHja of BPeSHOCTU MMa HN3AK KPSAUTHI PU3MK Kaaa je EeH KpeauTHU PejTUH
jeaHax ca rnoBanHom aeduENLMiOM "MHBECTULMOHOT KeanuTteTa" u

- OcTrany dMHaHCUJCKU UHCTPYMEeHTH (AyHruKe XoB, pauyHu y GaHKkama) 33 Koje KpeAWTHW PejTUMHT Huje
aHa4ajHO NopacTao 04 NOYETHOr NPU3Hasama.

Peaepsucatse 3a rybutke 3a cyeKknBaHe KpeAuTHe TyOUTKe TOKOM Beka Tpajama ce NpUMEesyje Kana je Ha
LaTyM U3pElITaBaka KPEeAUTHM PuanK PUHAHCKJCKOr MHCTPYMEHTa 3HauyajHO nopacTtao off NOMEeTHor
npusHaearwa, A0K Ce 12-OMECEYHN OHMEKWBAHW KPeauTHW ryGuuw NpuMersyjy Xaga Huje AOWNO A0 3HAYAjHOr
noeehatba. MehyTum, pesepeucatba 3a rybutke 3a noTpaxuearba off Kynaua u yroBopHy UMoBKMHY 0e3 sHauajHe
KoMNoHeHTe (hrHaHcupaba: yBeK ce OAMEPaBajy No U3HOCY KOJW je jeaHaK ouMekMBaHWM KpedWuTHUM rybuuuma
TOKOM Beka Tpajama (nojegHocTaBrbeH npucTyn). [pylWTBO NpuMelsyje WCTY NONWTMKY 3a OgMepapame
pedepBucara 3a rybuTke Ha noTpaxueawa OfF Kynaua W yrosopHa cCpeficTBa ca 3HaYajHOM KOMMNOHEHTOM
(PUHAHCUPELA, aKo OHa NOCToju.
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ENEKTPOAUCTPUBYLUMJA CPEWUJE [.0.0. BEOIPALQ
HAMOMEHE ¥3 ®UHAHCHJCKE W3IBELLTAJE
31. peuembap 2025. rogvHe

3. NPErNEN 3HAYAJHUX PAYYHOBOLCTBEHUX NONUTUKA U PAYYROBOOCTBEHUX INPOLUEHA
(HacraBak)

3.16. Ymametse BpegHocTH ruHaHCHjCKUX cpeacTaBa (HacTaBak)
lNompaxusarsa 00 Kynaya u ocmana nompaxusarba

Kapa.cy y nuTawy noTpakueara of kynaua Jpylureo xopucTy nojegHocTasrbeHn NpUeTyn koji nogpasyMesa
Aa ceé 3a Aaro NorTpaxusame OOpayvyHaBa KUBOTHW QYEKMBAHW KpeduTHW ryowTax ( OuveXWBaHW KpeauTHW
rybutaxk TokoM CueKkuBaHOr BEK Tpajara uHaHCcUjckor WHCTpyMeHTa) 6e3 obaupa Ha 1O Ja nu je powno go
aHayvajHor noeehama KpeAUTHOr pUsuka.

MC®W 9 poseombaea ynoTpeby NPakTWYHWX ONaKwWarka NPUNVKOM OAMepaBama OYSKMBEHWUX KUBOTHWX
KpeauTHUX rybutaka kpo3a ynotpeOy maTpuue pesepBucatba GaaupaHe Ha WCTOPUJCKOM WUCKYCTBY KPeAUTHWX
ryouTaka, KOpuropase 3a WHopmauvje © CajalibiM OKOMTHOCTUMA M 33 pa3yMHe ¥ OCHOBaHe npojekuuje
Syayhx eKOHOMCKKX yCnoea.
Ynotpeba Matpuue nogpasymesa yaumare y cbaunp:
- npupofe NOTPaXMBaka W cerMeHTauujy ucTux kako 6u ce rpynucana noTpaxueara 3a koja ce cmarpa
Aa uMajy cnvyaH WabnoH noHawama,
- pasmarpare WCTOPWCKKX nogaraka o ryBuuuma M npunarchasaie WUCTOPUJCKAX cTona Xako Bu ucte
ofipaxapane TPEHyTHE yCnoee.

Crone ryGutaka ce obpadyHagajy kopuwherwem MeToae "pactyhie cTonge Henagpuwewa" {("roll rate") aacHoeane
Ha BepoBaTHChM Aa NoTpaxkvBaka NPonase Kpo3 y3acTonHe dhase Heusppllueka, CBe A0 pe3epBucatba 33 NyHY
vcnpaeky BpefHocTH. CTone rydutka cy 3acHOBaHe Ha CTBApHOM WCKYCTBY Ca KPeAWTHUM ryOnmuuMa TOKoM
NPeTX0aHUX FoguHa.

Ha oBaj Ha4uH aobujeHe cy cnegehe crone ryGutka 3a obpadvyH CYEKMBAHWX KpeaWuTHKX ryButaka Ha AaH 31,
Aeuembpa 2025, roguHe:

Bp. faHa ¥ KalUbeHy % 0YEeKMBAHU KpeaWuTHK ivouum
Huje pocneno 4,56%

0-90 53,37%

90 - 180 41,15%

180 - 270 66,65%

270 -360 92,37%

360 — 450 100,00%

450 + 100,00%

MNoTpaxueawka o kynaua, 6e3 obavpa kojoj rpynu NoTpaxvBaka Npunagajy, a Yvja noTpaskueama ca cTambem
Ha AaH npoueHe uadoce 200 1 BULLIE MUIMOHE AWHapa NpoLakyjy Ce NOjeAMHAYHO.

WayseTHo, noTpawwuBamka oOf kynaua Yy nNOCTYnKy peopraHusaumje (yHanpen npunpeMIbeHK nnad
peopraHwsauvje), y credajy wnny nuksugauujs, ©es obavpa Ha BUCMHY ayra Mory ce npoueHveati W
nojequHayHo.

Ocmana guHanctijeka cpedomsa

Kaga cy y nutawy octane kateropuje UHaHcUjcke WMOBMHE (rOTOBUHA W TFOTOBWMHCKN EKBUMBANEHTWY,
chUHaHCUjckM fINacMmaHu, xapTuje of BpegHocTW) [pyWTBO NpUMekbyje ONWTWM NPUCTYN 33 Mepere
obesspefiersa NpuMeHoM cnefehe dopmyne:

ELIT = BepoearHoha gelwaeawa Heusmupeta cbasese (1) x BucuHa ry6uTKa ¥ cnyyajy HeuaBplieHa
(NrQ) x UanoxeHocT y cny4ajy porafjaja Heusmupewa (EAQ) x OuckoHTHYU dhaKTop
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_ ENEKTPOOVUCTPUBYLWJA CPBHUJE 0.0.0. BEOIPAR
HAMNOMEHE ¥3 ¢UHAHCUJCKE U3BEWTAJE
31. Aeyembap 2025. roguHe

3. NPEMMEQ 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA 1 PAYYHOBOOCTBEHUX [TPOLIEHA
{HacTaBak)

3.16. YMakehe EPeAHOCTH (HMHAHCH]CKUX cpefcTaBa (HacTaBsak)

3a notpebe nojeguHadHe npoueHe, JpywTeo ce ocnawa Ha NogaTak o Hewsmuperwy obaeesa (M) ua
EKCTEPHUX M3BOPA, OAHOCHO nopartak ofjasrbeH of cTpaHe peHOMMpaHWxX PejTUHr areHuuja. Y Besu ca TuM,
OpywTBo ce ocnawa (cnegehum peaom) Ha:

- KPeOUTHW PejTUHT Apyre YrOBOpEeHe CTpaxe;

- KPeAUTHUW PejTMHT MaTu4Hor gpyumea Apyre yroBOpeHe CTPaHe;

- YKOMMKO Opyra yroeopeHa cTpaHa (OyXHWK), Huje KOTMpaHa Ha 6eps3u 1 Hema AMPEKTHO pacnonoxueor
KpeAWTHOT pejTunra, Jpylwmsa ce ocnawajy Ha Ao0py TPXULLHY npakcy xoja noppasymesa KpeAuTHU
pejTuHr Bb 3a BUNO Koju eHTUTET, OApefjeH of CTPaHe PeHOMUPaHuX pejTHHr areHumja,

< KOJW HEMA PEjTUHE HUTWU AOKA3 O PEjTUHIY W

- He nocroje cynpoTHU Jokaswu o nosehatsy KpeAMTHOr pUsuka, Tj. MHAMKATOpPW Ja ce KpeawT kpehe y
npasLly npobneMaTuMHor KPeauTa

- YKONMKC APYWTBO NOCNYje Ha TPXULLTY 38MIBLE Y KOjO] je KpeRWTHW pejTWHr apxase nowwju og BB,
NPeTNOoCTaBbeHN KPEAWTHU PEJTUHr Apyre YroBopeHe CTpaHe He moxe Gutu Gorbw oa KpegwuTHor
pejTUHra Apxaee y Kojoj nocnyje.

Apyurreo pasnukyjly cuTyauvje y Kojoj je Apyra yrosopeHa cTpaHa NpasHo nuue unu [ipxasa (0ZHOCHO ApKaBHu
opraH1 1 apxasHa npeayseha). Y cayyajy npaesHux nuua, NnpuMerbyje ce cTona Henamupetsa, ofjasroeHa o
cTpaHe jeaHe oa peHomupaHux areHuuja (Standard&Poors, Moody's, Fitch, uta.).

Y cnyJajy kaRa je pyxHuk [ipxasa (Mnu ApxaeHu oprad, unu npeaysehe), npumetsyje ce Takohe oaroeapajyhn
nogarak objaerbeH of cTpaHe npuxBafieHX eKCTEPHWX pejTUHr areHumja (Standard&Poors, Moody's, Fitch,
itd.).

JIFA (loss given default), koju noapasymesa BUCKUHY ry6uTka y cny4ajy Hemamupera obapese je bazenicku 11
¥y usHocy of 45%.

3.17. 3HavajHe payyHOBOACTBEHe NpoUeHe

Y Hacraeky cy npukasaMe KibyyHe npetnoctaske BesaHe 3a OyAyhHOCT M ocTanu WasopM NPOLEKHUBAILA,
HEN3BECHOCTH Ha fAaTyM GunaHca crvawa Koje npeAcvasrbajy 3HavajaH pusWK, 3a MatepujanHe Kopekuuje
n3Hoca nosvumja Bunatca cratea y cnegenoj UHAHCU]CKO] FTOAUHM.

Amopmuzayufa u cmona amopmu3sayuje

MpoueHa KOPWCHOr Beka Tpajaka UMOBWHE, ONMPEME N HEMaTEpPUjanHe UMOBMHE 3aCHUBA C& HA WCTOPUICKOM
WCKYCTBY Ha CAMYHUM CPEACTBMMA, K0 U Ha NpeaBui)EHOM TEXHUWYKOM HANPETKY 1 NPOMEHAMA Y eKOHOMCKIM
WHOyCTpurjckum chakTopuma. AQeKBATHOCT NPOLEHe NPeOCTAanor Beka Tpajara OCHOBHWX CpeacTasa ce
aHanmanpa jeHOM TOAMILIKLE Ha OCHOBY TPEHYTHUX Npeaeufaka.

Mopea Tora, abor sHauaja cTanHux cpeAcTaBa Y ykynHoj aktuew [pylwTBa, CBaKa NPOMEHa Y MOMEHYTAM
NpeTnocTaBkaMa MoxXe Aa AoBeAe A0 MaTepWjanHux edekata Ha duHaHCuicku nonoxaj ApyluTea, kao U Ha
dmHaHcKHjckn pesynTar,

Peaepeaucarba 3a cydcke crnopose

l'eHepanHo, pesepsucarba Cy y 3Ha4ajHoj Mepu noanoxHa npouyeHama. ApylwTeo npolewyje BeposaTHohy Aa
Ce HEXelbeHW CNyyajeBn Mory AOTOAUTH Kao pesynTaT npolwnwx goranaja 4 BplUM NPoLeHy M3Koca Koju je
notpebal Aa ce uamupu obasesa. Mako QpylLTEO NOWTYjEe HAYENO ONPEIROCTH NPKITUKOM NPoLeHe, ¢ cB3npom
Aa NocToju BenuKa 1038 HeU3BECHOCTH, ¥ oapefieHuM chiyyajeBuMa CTBapHW peayntaTh MoTy OACTynaTv of
OBMX NPOLEHA.
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ENEKTPOANCTPUEYLIMJA CPBUJE [.0.0. BEQCTPAL
HATIOMEHE ¥3 ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2025. roguHe

3. NPErNEQd 3HA4YAJHUX PAYYHOBOACTBEHWUX MNOMUTUKA U PAYYHOBOOCTBEHUX NMPOLIEHA
(HacTaBak)

3.17. 3Hauajne payyHOBOACTBEHE NpoLeHe (HacTaBaK)
Gexeguyje 3aR0CcReHUX

Capauta BpefHocT cbaeesa 3a OTNPEMHWHE 3a oAnalak y neHaujy U jybunapHe Harpage yvephyje ce
aKTyapckoM MpoueHOM. AKTyapcKka npoueHa nogpasyMeBa kopulfierme NPeTNOCTABKU Be3aHWX 33 AUCKOHTHY
crony, npenswfiedn pacT 3apaga, cTony CMpPTHOCTW W dnykTyauMjy zanocnedux. [ipw oapefuBatby
ogrosapajyhe AUCKOHTHE cTone pykoBoAcTeC [pyluTBa nonasy of] KamartHe ctone koja 6u Buna exBusaneHTa
cTonu Ha apxaBHe obee3Huue Penybnuke Cpbuje. CTona cMpTHOCTW je GasupaHa Ha jaBHO AOCTYINHUM
Tabnuyama mopTanuteTa. Byayhu pact 3apaga 6a3vpas je Ha cuekvBaHUM cTonama uHbnauuje.

Qep spedHocm (hUHaHCUJKCUX UHCMpyMeHama

dep BpeaHocT UHAHCUJCKMX VHCTPYMEHATa 32 Kojé He nocToju akTUBHO TRXWUWTe je oapelieHa npuMeHom
ogroeapajyhux MeToga npouere. [pywTeo npumeksyje npodecuoHaniy cyn npunvkoM wabopa ogrosapajynux
mMeToga M npertnoctaBkv. lNocnoBHa nonutuka Opywrea je ga ofenopaHn wHgopMaumje o NPaBuyHoOj
BpeHOCTH aKTHBE W NacyBe 33 Kojy NOCTOje 3BaHMYHe TPXULLIHE MHdopMauvie U Kaga ce Npasi4Ha BpeaHoCT
aHayajHo pasnukyje of KbUroBOoACTEBeHe BpedHoCcTW. ¥ PenyGnuuy Cpbujn He nocTojn AOBOSBHO TPKWLLHOY
MCKYCTB3, Kao HM cTaBUNHOCTA M AMKBUAHOCTK KOA KYNOBWHE U NpoAaje noTpaxusakha v octane (PpuHaHcujcke
aKTMBE W Nacuee, NOWTO 3BaHWYHE TPXKWLWHe WHOpMauMje HUCY Y CBakoM TpeHyTKky pacnonoxuse. Crora,
npaBuyHy BpeaHOCT Huje moryhe NoysgaHo yTBpAWTK ¥ OACYCTBY akTKBHOr TpwutiTa. Pykosoacteo [pywrea
BPLUM FAPOLIEHY PU3KKA U ¥ CNyyajeBUMa Kaja ce OUeHW Aa BPeAHODCT No Kojoj ce MMOBWUHA BOAM Y NOCNOBHUM
KteMrama Hehe 6Ty peanuaoBaHa, BpLUM ucnpaeKky BpeatHocTi. Mo MUWrbey pykosoacTea Jpylrea, M3HOCKH
¥ OBUM (DKHaHCHCKMM M3BELLTAjUMa OApaXaBajy BpeAHOCT koja je, ¥ AaTUM OKONHOCTUMA, HajBEpOAOCTajHM]a 1
HajkopwcHWja 3a noTpebe naseWwTaearwa.

Hadoxknaduea epedHocm HeMamepujanHe UMoauHe, HEKPeMHUHA, ROCMPOjera i onpeme

Kao wro je ofenopateHo y Hanomenn 3.12., [pylITBO MpoUetsyje Ha cBakv JaTyM W3BelTasawa ga nu
nocToje 61UNo Kakee HasHaKe Aa je BPeAHROCT HEKOr CPeACTBa YMatbeHa.

HadokHadusa sepedHOCM HeMamepujante uMoeuHe, HeKkpemHuHa, nocmpojetba u onpeme (Hacmasak)

Opywrso je cnposeno NpougHy BpeAHOCTH UMOBWHE - HEKPETHWHA, MOCTPojelba 1 onpeme, ca cTakeM Ha Aad
30.06.2025. rogvHe og cTpaHe osnawheHor NpoueHuTerba ( NPeTxoaHa NpoLeHa HeKpPeTHWHA, NOCTpojea U
onpeme, paljeHa je ca crarem Ha aaH 30.06.2021. roguHe oa cTpaHe osnalneHor NpoLgHUTErba).

HemartepujanHa uMoBWHA, HEKPETHMHE, ROCTPOjetha U onpema 3a Kojy je ApylITBO NPOLIEHWNO Aa He AOHOCK
Oyayhe eKOROMCKE KOPUCTU UCKILIKEHa & U3 MOCHOBHE eBMASHLMjE NO nonucy uMoeuHe 1 obasesa OpywTaa,
OfHOCHO MO NpoUecMMa U3rpaatse UK PEXCHTCTRYKLIMIE peanusoBaHuM ¥ TOKY roguHe.

Hadoxnadusa spedHocm 3anuxa

Kao wro je obenopgateHo y HanomeHu 3.13., [pylureo npouUelyje Ha CBaky BaTyM W3BellTaBaka Aa nu
nocToje 61no Kakee HasHake Ad je HeTO OCTBapuBa BPEAHOCT 3anuxa yMamkheHa, ogHocHo yeehada. Ca crambeM
Ha AaH 31. geuembpa 2025. roauHe pykosoAcTBO [lpyLUTBa je 3aKby4uno Aa NoCToje MHAMKATOPK 33 YMatbehe
HETO OCTBapKBE BPeJHOCTM 3anuxa kofa ce npusHaje y Gunaxcy ycnexa, Hanomena 6poj 12. YTahusawe HeTo
ocTBapvBe BpeAHOCTU [pyWTeo CNPOBOAM METOLMOLUKMM MPUCTYNCM wAeHTUMKALMja 3anuxa Koje Hucy
W“Marne npoMeT y nocnefHe Tpyu roanHe, 13 Kojux ce nay3umMajy crpaTteLlke aanvxe.
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ENEKTPOOUCTPHUBYLIMJA CPBHJE 0.0.0. BEOTPAL
HANOMEHE ¥3 ®MHAHCHWJCKE M3BELWUTAJE
31. peuembap 2025. roavHe

4. NMPUXOQW OO YTOBOPA CA KYTNLUWMA

OpywITBo reHepuLle NpUXog NPBEHCTBEHO NPYXAaHkEM yCcnyra NPUCTYNa cucTeMy 3a gucTpubyuvjy enektpudHe

eHepruje. OcTann U3BCPW NPUXOAa Cy NPUXOAW of HeoenatheHo npeyseTe eneKTpUyHe eHepruje, NpyXaka

HecTaHBapAHUX U APYruX yCnyra KOpUCHUUAMA AWUCTPUBYTUBHUX CUCTEMa enekTpuure edepruje. Y cnefehoj
Tabenwu, NpMXoAK of Yrosopa ca KynuuMa nogerbeHun oy Ha rnaBHe W3sope npuxoaa.

¥ xur-apama guHapa

3a rofuny Koja ce 3aBpliaBa

31. peuemBpa

2025 2024
Mpuxoaw oa npoaaje ycnyra 101.141.954 94.239.631
Mpuxoau oA No ocHOBY HeoBNAWREHD Npey3serte enekTpuyHe 234673 312.396
eHepruje

101.376.627 94.552.027
Mpuxoau og npoRaje yenyra
Mpuxoau of npyxata ycnyra ce ofHoce Ha cnepehe:

Y xureapgamMa auHapa

3a roguHy Koja ce 3aBpuiaBa
31. geuemGpa

2025 2024
a) Npuxogu og npuctyna n xopuwhetsa AUCTpUBYTUBHOr cucTeMa - 100.828.841 93.890.354
Tpeha nuua
6) MNpuxoawr ccvanvx yenyra - Tpeha nuua 313.114 349.278
101.141.954 94.239.631

a) Npuxoawm on NpUCTYNa U kopuwhetba AUCTPUBYTUBHOT CUCTEMa

OcHoeHY npuxos [lpywTso OCTBapyje Npyxarem ycnyre npucTyna cucTemy 3a gucTpubyuMjy enekTpudHe
eHepruje All .Enektponpuspese Cpbuje” y usHocy og 100.266.020 xurbaaa avHapa (2024 roguna: 93.579.192
Xurbaga AMHapa) v ocTanuM KOPUCHUUUMAa AMCTPUBYTHUBHOT CUCTEMA Koju 00aBILajy AenaTHoCT cHabaepaka
E€NeKTPUYHOM EHEPTUIOM Ha OCHOBY 3aKkrbydeHWX YroBopa o NpucTyny AucTpubyTUBHOM CHCTEMY ¥ WU3HOCY Of
562.921 xumsapa AuHapa (2024. ropguHa: 311.162 xurbaga avdapa). Mpuxoav o4 NpUCTYNa cUCTeMy 3a
AVCTpubYLUM)y enexTpuiHe eHeprije BpepHyjy ce no  perynucaHum  UeHama yTepleHuM Ha  OCHOBY
Metogonorvje 3a ogpefimBare LigHe RPUCTYNa cucTeMy 3a AMCTRWOYLUY enekTpudHe eHepruje kojy AOHOCH
AreHuuja 3a eHepretuky Penybnuke Cp6Guje. 3akoHOM O eHepreTMUW j& NPONKUCAHO Aa Ha akT O LeHama
npycTyna CUCTEMY 3a AUCTpUbyLMjy enekTpuude eHeprije, Koju goHocw [Opywmeo Ha ocroBy MeTogonoruje 3a
oppefivBate LieHe NPUCTYMa cucTemy 3a AMCTPMOYUMjy enekTpuyHe eHepruje, carmacHocT ggje AreHumja 3a
eHepreTuky Penybnuke Cpbuje. Tokom 2025. roguHe Ha cHaau je Guna Oanyka 0 Jasatby CarnacHocTW Ha
OCanyky © LeHK npucTyna cuctemy 3a aucTpubyuujy enektpuuHe edepruje Bpoj: 516/2021-0-02/4 poneta o
ctpaHe AEPC, oarocHo Ognyka 0 AaBaky carnacHocTy Ha OAnyKy O LeHU NPUCTYNA CUCTEMY 3a QUCTPUBYLMY
enekTpuiHe eHeprije, AEPC Gpoj: 313.63-495/1-01/2 op 21.aBrycra 2025. roavHe ca npuMeHom o4 1. oktabpa
2025. roante. MNMpuxeau og npuctyna 1 kopuwheta ANCTpUOYTUBHOT cuCTEMA BERW CY Y OAHOCY Ha NPETXOAHY
rogvHy kao pesynrar sehe LUeHe NPUCTyna cuctemy sa guctpubyuujy enekTpuuHe eHepruje.

6) Mpuxogu oa ocTanux ycnyra

Mpuxoan oA ocTanux ycnyra, uckasadw y 2025. rogvHM y ykynHom usHocy o 313.114 xurbaga avHapa,
Hajsehvim genaom ce oAHoce Ha akTypucaHe Yenyre 3a NafaBatbe TEXHVMKYX YCNOBa, AaBatbe CarnacHocTh Ha
npojekar, opjase v npujaBe MepH¥X mecTa. Moped Tora, NPUXoaU of OCTaNuX YCAyra YKSbydyjy v npuxoae on
NpyKata HecTaHQapAHUX YCIYra KOPUCHULMMA cUCTeMa 3a AUCTpUbyuMjy enexTpuuHe eHeprije. Aredyuja 3a
eHepretuky PenyOnuke Cpbuje paje carnacHoct Ha akT [lpyliTBa © UeHama HecTaHAapRHWX ycnyra.
HecrangapgHe ycnyre obyxsatajy: o6ycTaBy MCNOPYKe ENEKTPUMHE EHeprije; NpUKIbyYEhe MEpPHOT MecTa no
npecTaHky paanora sa ofycrasy enekTpuuHe eHepruje; UCKIbyyere; JameHy Mepuna 36or WCNUTUBaba
WCMPABHOCTY; OUUTaBak-@ MEpHOr ypefjaja Ha 3axTeB BaH Nepuona pepoBHOM CGHWTaBaHa; YNpasrbakke U
maHvnynauuja packnonHom anpemom Ha EEQ; npernep npuibyyaka u MmepHor Mecta; 3ameHa 3Gor npenacka
ca jegHoTapudHOr Ha ABOTapudHO DROJUNO enexTpuuHe eHepruje; obasewwTere O NpekuaVMMa Y MCNOPYLM
EIEKTPKYHE EHEPruje ¥ YCNyre Be3aHe 3a 1u3gasak-e yCrnoBa U MULLSbe:a (W30ABaHEe YCNOBA 33 MTPOjeKTOBabe
W NpUKIbYYerbe U3fasabe YCNosa u MALLILEH:a,
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ENEKTPOAUCTPUBYLUMJA CPENJE [1.0.0. BEOIMPA[
HAMOMEHE ¥3 ®UHAHCHUJCKE N3BELUTAJE
31. gpeuembap 2025. rogunHe

4. NPUXOAW OO YIOBOPA CA KYMNUWMA (nacTaBak)

Ipuxodu no ocHosy HeoaawulieHO Npeyieme efekmpuYHe eqepaufe
Y xumbagamMa aguHapa

Mpuxoay no ocHoBY HeosnalkeHo Npey3eTe eNekTpUYHe eHeprije: 3a roguHy Koja ce 3agpuwaea
31. peuembpa

2025 2024
- gomanuHCTEa 162.513 191.635
- Tpeha nuua (npuspesa) 72159 120.761
234.873 312.396

OpylutBo ocTBapyje Nprxode No OCHOBY HeOBNalUheHO Npeys3eTe enekTpuyHe eHepruje ofi crpake Kynaua, y
cMucny HeosnawheHOr NpUKbyYeka 0bjeKTa Ha eneKTPOAWCTPUOYTUBHU CUCTEM, Kopuwihetsa enekrpuyHe
evepruje Bes mepHor ypeRaja unu sad MepHor ypefaja 1 cBUX BpCTa HeoBnalReHe NOTPOLbLe eNeKTpudHe
eHeprije geduHucare ogpenbama Ypeabe o ycnoBuMa Ucnopyke o chabaeBarby enekTpUIHOM eHeprujom.

Mpuxoge no ocHoBy HecBnawheHo npeyseTe enekTpuyHe eHepriwje fpywrso ofpadvyHasa y cknagy ca
MeceuHuM cOpavyHuMa ueHa 3a oBpauyH HeosnawheHo yTpolleHe enekTpuure eHepruje Ha ocHosy Ypenbe o
YyCNoBMMA MCNOpyKe W cHabnaeBara enekTpUYHOM eHeprujom. MoTpaxkubarka No OBOM OCHOBY WCKa3yjy ce Y
OKBUPY NOTPaxMBakba of NpoAaadje, a 3a HeHannaheHe nsHoce obeaepeljewe je NPUSHATO Ha TepeT OCTanwx
pacxoga y BucuHy of 100%.

leozpaghcku peauoH
Benuka eehKkHa Npuxoaa oA Yyroeopa ca Kynumma octeapyje ce y Penybnvuy Cpbuju.
Duramura npusHasara npuxoda

OuHamuka npuaHaeawa Npuxcaa je npukasana y cnepehoj Tabenu:
Y xvumagama axHapa

3a roauHy Koja ce 3aBpliaBa
31. peuemipa

2025 2024
[pouasoau 1 ycnyre NpusHaTv y oapeNeHoM TPEHYTRY 313.114 349.278
Mponasoau 1 yCryre Npu3HaTi TOKOM BpemeHa 107.238.601 97.690.606

107.551.714 98:039.883

MpuaHaeame npuxola 3a obapese W3BpLIeHa Koje [pyLLITBO UCNYhaBa TOKOM BPEMeHa YINaBHOM CE 3acHMBa
Ha NMPUMEHM Y3Na3HUX MeToda Ha OCHOBY MCMOPYYEHWX jeavHuua. Ycnyre koje ce npeHoce y oapefeHam
TPEHYTKY YrMaBHOM ce oAHoce Ha aKkTypycaHe ycnyre 3a w3fasame TeXHUYKMX YCROea, AaBatbe CarnacHoCcTh
Ha npojekar, oAjaBy ¥ perucTpauvjy MepHux Mecta.

Canpa no yropopuMma ca Kynuuma

Cnepeha Tabena npukasyje MHOOpMaLUje O MOTPAKUBAYMA, YrOBOPHOj UMOBWHK W YrosopHUM obaBesama no
OCHOBY YroBsopa ca KynuuMma:
Y xvur-agama guHapa
3a roguHy Koja ce 2aBputapa
31. peyembpa
2025 2024

MoTparknBaka NO OCHOBY YrCBOPa €a KyNUWMa - NpUKasaHa y 27.448.210 21.803.563
OKBMPY NO3uUyMje "NnoTpaxueaka no OCHoBRy npogaje”

(HanomeHe 26)

YroeopHe cbapese — koja Cy NMpyKasaHe y okeupy noauuuje -5.464.598 -4.875.227
MPUMIBEHW aBaHCK, AEN03aUTH 1 Kayuuje” (HanomMeHa 37)

36



ENEKTPOOAUCTPUBYLIMJA CPEYJE 0.0.0. BEOTPAL

HAMNOMEHE ¥3 ®WHAHCWUJCKE U3BELLUTAJE
31. peuembap 2025, roguHe

4. NPMXOav oA YIOBOPA CA KYTNLUUWMA (nacTraBak)

YroeopHe obaBese ce ofHOCe Ha yHanpeh NnaheHe HaKHage 32 NPUKIbYYEHE Ha cucTeM AMCTpubyTveHe
Mpexe, TAe ycnyra npukrbydersa joll YBeK HWje NpyXeHa Ha AaTyM M3BeLTaBakba W 3a Koje ce npuxod
HaKHaHO NPU3HAjE TOKOM BPEMEHA, KAO M Ha OAMNOKEHE NPUXoAe 04 NPeHOCca CPeAcTasa o4 kynaua.

W3HOC npuxoda npusHaT y nepuoay 3aspiieHom 31. geyembpa 2025. roguHe no ocHOBY UcAyHeta obasesa y
NPETXOAHOM Nepuogy uaHock 4.491.269 xur-ana guHapa (2024, roguda: 1.785.661xu-ana puHapa ).

ObaBe3e M3BPIIEH:E U NONTMTUKA NPHUIHABaKbA NpUXoga

Cnepeha tabena npukaszyje vHdopMauwje O nprpoav ¥ AvHAMVLIM UCMyr.aBak-a oDaBe3a wasplueka 33
KrbyuHe uaabpate uasope npuxoaa:
Bpcra npopaje lMpupopa u gMHamMuKka ucnyswapara obaBsesa U3BpUIeHLa,

YELY4YYjyhiu 3HavajHe yenoee nnahawa

MpuaHaBawe npuxoaa

Mpuxoawn og O6pauyHckun nepuof 3a obpauyH u Hannaty yenyre npueryna  Mpuxoa o npucTyna u
npucTyna u AVCTPUBYTVBHOM CUCTEMY j& KaneHJapcKu Mecell. koputherwa aucTpubyTuaHor
Koputuhesa PauyHu ogHocHO thakType ce U3fajy Ha ocHOBY Yyroeopa Ha cyicTEMa eBUACHTUPAjY ce
AVCTPUBYTUBHO MEeceqHOM HUBOY, o npasuny Ao 20. y Meceuy 3a NPeTXoaHn  jeAHOKPaTHO Kao npuxos y
I cueuTema Mecell. Yenosw nnahata ce pasnuxyjy ¥ 3aBMCHOCTH of, obpauyHCKOM Nepuoay Koju
ENeKTpUYHe yroBopHUX ycniosa u ogpeadw, onwTy ycnos nnahawa je y NpeacTaBba KanenJapscku
eHepruje poky oa 30 o AaHa npujema payyHa. Mecel,.

[Mpuxoau of ycnyra NpUcTyna cUCTeMy aa QucTpudyunjy

enekTpuyHe eHeprinje ce oGpadyHaBajy No perynucaHnmg

LeHama.

Kynay netoBpeMeHo npyMa 1 TPOLIK KOPWCTH KOje HacTajy 13

W3BpLUeH:a YroBopa Of CTPaHe eHTUTETA Y TOKY Tor

U3BpPLUEH:A.
Npuxogu oa Yrosopu ca Kynuuma y B3k ca NpucTynom KOpucHuka Mpuxoaun o HakHaaa 3a
HakHaga aa OUCTPUDYTHMBHOM CUCTEMY 32KIbyuyjy ce Ha reoapefeHo NpUKIbyYeHbe Ha
NpuKbyYerwe  BpeMe, a Kynat, MMa Npaeo packupa yrosopa y 6uno kom AUCTPUBYTUBHY Mpexy
HOBUX MOMeHTY 5es3 neHana 3a npespemMeHn packufl yroeopa. €BUAEHTUPAjY ce
noTpowaya jeaHoKpaTHO Kao npuxon y

TPEHYTKY Kana ce kynay
APUKIBYYY Ha MPEXy WnK
Kafa My ce oMoryhin cTanHu
APUCTYN ¥CNOPYUX yonyre,
JCK Ce NpUX0oaun of
kopuiwhera cucrema 3a
aucTpubyuujy enekTpudre
eHepruvje NpU3Hajy TOKOM
BpeMeHa. 3a Mepethe
NOCTUTHYTOT HanNpPeTka Ka
NOTNYHOM UCTYH-EHY
obapese nssplleta KoprcTe
ce uanasHe (ayTnyTt) Metope.

5. TIPUXOOW O AKTUBUPAHA YYMHAKA U POBE

Mpuxoau of akrusKMpatba UNK NOTPOLUK-E NPOU3BOAA W yCnyra 3a concreeHe noTpebe y 2025. roanHn uckasaHu
CY Y WIHOCY oA 7.723.558 xureaha anHapa u oaHoce Ce Ha NPUXOAE NpusHaTte No OCHOBY ynoTpebe yenyra,
BPEAHOCTH YrpaleHux 3anmnxa YHBecTUNoHe onpeMe, 3anuxa Matepujana U CAWYHO, Y CONCTBEHO] Perkuji, Mnu
aHraxopak-eM TPefUX NUUa, Ha 1spaan AenoBa enekTPOeHepreTcke MpeXe — NpUKIbyyaka, MEepHWX MecTa,
MEPDHE [PYNE W CAWYHO, KE0 M HKXOBC] 3ameHW, Y cknagy ca 3akoHoMm o eHepretvun v Mertogonorujom
AreHuunje 3a eHepreTmky PenyBnuke Cpbuje, narpapmwy npukibyvaka yHaHcupa U3U4Ko MAW NpaBHO nuue
(kopucHuK cucTema) w TO NO LieHamMa M3 LeHOBHUMKE TPOLWKOSa NpUKrbyuera Ha cucTeM 3a AucTpubyuujy
ENeKTPUYHE eHeprije, a u3rpagtba ¥ eBAeHTUpathe ce BPLLIM NO NMPUHLMNY MHBECTULW|A Y CONCTBEHO] PEskMju.
Y vwasewrajHoj 2025. rogHn ApyluTeo je cnpoBeno cutyupake ynaraka y JCEE 3a geo pagosa w ycnyra koje
KBanuTaTveHo nobomatuasajy dyHkumonucame CEE v Bucuiv og 3.681.495 xureaga guHapa.
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ENEKTPOQUCTPUBYLIMJA CPEWUJE A.0.0. BEOIPAL
HATIOMEHE ¥3 ®MHAHCWUJICKE W3BELUTAJE
31. geuemBap 2025. roavHe

5. NPUXOoau o AKTUBUPAHA YUNHAKA WU POBE (HacTapak)
Y xur-agama gUHapa
3a rogvHy Koja ce 3aBpluagBa
31. peuemopa

2025 2024
Mpuxoav of axTURUpaKa UITM NOTPOLLKLE NPOKIBOAS 32
concTeeHe notpete 7.722.358 6.692.491
Mpuxoan og akTUEMpatba yCriyra 3a ConcTeeHe noTpede - 54
7.722.358 6.692,545

6. OCTANKM NOCNOBHW MPUXOAOU
¥ xurbagama guHapa
3a roauHy Koja ce 3appliaBsa
31. neyemobpa

2025 2024
[Mpuxoan of NpUKIty4Yerha HOBUX NOTPCLWaYa ¥ ocTanux gcHauuja 6.175.087 3.487.856
Mpuxoau of NKBMAMPEHUX LWITETA OF OCUIYPaka 172.878 153.050
Mpuxoau o 3aKkynHuHa 1.829.337 1,204.387
8.177.302 4.935.293
QcTanu nocnosHU NpUXoau 503.598 880.054
8.680.901 5.615.347

Mpuxoau o NPUKIbYYEHha HOBUX NOTpoOWAYa 1 OCTANMX AOHAUMja

Mpuxoge oA NpUIbyMerba HOBUMX NOTpoWaYa M ocTanux AoHauvja yuHe npuxoaw obpadyHartyi no ocHosy
u3jaBata ofobperwa 3a NpUUbyYehe Kynaua Koju ce npBK NYyT NPWKIbYYyjy Ha AncTprOyTUBHM
ENeKTpOEHEpreTCKY CUCTEM, a Kojuma ce oDpadyHaBajy TPOLWKOBU CUCTEMa W TPOILKOBM MNPUKIbYYeH:a.
Tpowkose npukrbyyersa (yTepheHe y cknagy ca metrogonornjom AEPC) cHocw nogHocunay aaxresa (npaBHo
nnu husuyko NuUe), a HAKoH uarpaatbe, NpUbydak nocraje Aeo gucTpubyTusHor cuctema. lNpuxeau oA
NPUKIbyYeba HeBMX Kynaua yrbydyjy v npuxoge oA Kynaua koju cy Beh NpukrbydeHW Ha AUCTPUOYTUBHM
erneKTpoeHepreTckit cUCTeM U noBehaBa UM Ce aHraxoBaHa cHara WsHag NpPeTXOAHO YIOBOpeHe, npuxoae o
noTpollaya kojuma ce opcbpasa pasgeajare Ha ofjexkty koju je Beh npukbydyeH Ha AUCTPUGYTUBHW
eneKkTpoeHepreTCkY cucTem u cn. lNopes HaBefeHor, NPUXoau Of NPUKIbYYeHa HOBKUX noTpollada U ocTanux
AoHauuja y 2025. roguHu cy Behn y ogHocy Ha NpeTXOAHY roAvHY KAo pesynTaT onpuxofssaka AOHATOpCKE
aMopTU3auMje No OCHOBY 3aMeHe MepHuX ypefjaja ca nameTHum Gpojunuma.

Mpuxoau on 3aKynHWHA

Mpuxopu of 3akynHuHa of Tpehux nuua, MckasaHu y uadocy of 1.829.337 xurvana guxapa (2024. roauHa:
1.294.387 xurbaga guHapa), yerbydyjy waHoe of oo 875.630 xurbaga AvHapa ¥oju ce ofHoCcK Ha npwuxon of
3aKyna HeNMOKPETHOCTM W 3aBucHKMX Tpowkoea od Afl Enektponpuspeaa Cpbuje” Beorpap. MNpuxoou og
JakynHuHa of Tpehux nuya, ykeyvyjy n daktypucaHe ycnyre 3akyna Nno OCHOBY yrosopa o 3akyny ctybosa
ANCTpUBYTUBHE eneKTPOBHEpPreTCKe Mpexe AaThx Ha kopuwherwe onepaTtopuma KaOnoBCKo-AMCTpuOyTUBHOD
cucreMa rge Koju ce Hajeehwm penom ofgHoce Ha NpWXog of 3axkyna Tenekom CpBuja ALl y wsHoCy of OKo
504.601 xwrvapa avHapa, opHocHo CBB oo Beorpaf y m3Hocy of oko 225.304 xurbapna AvHapa. Tokom
vapewrajie 2025. rogwHe LeHa 3akyna yTepfeHa je y usHocy oa muHumym 20 espa 3a nojeanHauHu
eneKTpoanCTpUbyTUBHM cTyb 3a awcTpubyTneHa noapydja Hoeun Cag, Kpamseso, Kparyjeesal u Huw, ogHocHO
25 eppa 3a AMcTpubyTiBHO Noapyyje Beorpag.

OcTanu NnOocnoBHi RpUXoau

Y CTpYKTypW OcTanux nochosHux npuxoda koju y 2025. rogunn nanoce 503.599 xureaga AvHapa, y BUCUHKU 04
OKO 283.374 xvrbana AvHapa y4ecTByjy Npuxoaun no ocHoBy BpafieHor geMoHTUpaHor Matepujana ca Tepeta y
marauwHe, of oko 97.750 xurbana avHapa npuxeau o4 NPoAaje cekyHAApPHMX CUPOBUHE, npedakTypucaxn
CYACKW TROLUKOBK, TPOLLKGBM W3BpLUERka npemMa TpehuM nuuvma no OCHOBY NPUHYOHE Hannate Koja ce eogu
npea HagnNexHUM OpraHvmMa, OfHOCHD jABHWM M3BPLUMTErbMMA Y M3HOcy of oko 79.770 xwrbapa AwvHapa,
npeocTany uaHoc ce eehin ogHock Ha nospahaje HoBYAHKX CPeACTasa U Cn.
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ENEKTPORUCTPUBYLUWJA CPBWJE A.0.0. EEOINPAL
HAMNOMEHE ¥3 PUHAHCHJCKE USBELWUTAJE
31. peuembap 2025. rogune

7. NMPUXOOU Of YCKITABWUBAILA BPEAHOCTY MMOBUHE (OCUM ®MHAHCWUJCKE)
Y xur-agama guHapa

3a roguHy Koja ce zaBpluaBa
31. neuembpa

2025 2024
Mpuxoau og ycknafusamwa BpegHoCTH VMOBUHE HEKPETHUHE, 4.916.570 -
nocTpojersa u onpema
Mpuxoan o ycknafuearma BPpeAHOCTU 3annxa 39.679 123.445
OcTane UMOBUHE 4.798 9.462
4.961.047 132.907

Mpuxogun oa ycknafuBaiba BPeAHOCTH 3aNMxa OAHOCE €& Ha ykugake NPeTXoAHo npusHator obesspefjena
aanuxa. MNpvxoan oa ycknafjueaka BpegHOCTN WMOBUHE HEKpeTHWHE, NocTpojeika M OnpeMa npeacTaemkajy
pe3ynTaT NpouUeHe HeKPeHTMHA, NOCTPOjehba M oNpeMe CipoBeieHe of CTPaHe HeaaeWCHOr NpoLeHuTera ca
cTaweM Ha gaH 30.06.2025. ropavHe (HanomeHa 22) koju ce OAHOCK Ha Yykuawe MpeTxogHux edekata
ofiesepefletba NO NpoUeHW HEKPETHWHA, nocTpojera M orpeMe cnpoesefHe Ha Aad 30.06.2021. roguHe on
CTPaHE He3ABWCHOT NPOLEHUTEbA.

8. TPOWKOBU MATEPWJANA, TOPUBA W EHEPIWMJE

Y xurbagiama guHapa
3a rogvHy Koja ce 3aBpulaBa

31. neuembBpa

2025 2024
TpowKOBKU MaTepujana:
TpoLlKkoBM OCHOBHOT MaTepujana 941.955 372.124
Matepujan 3a ogpxaeatbe U pe3epBHu AenoBu 2.499.066 2.019.612
CuTaH uHeenTap v ayto ryme 41.496 57.569
XT3 onpema 546.145 388.558
TPOLWKOBKM KaHUENApWJCKOr 1 OCTANOI PEXUJCKCT MaTepwjana 66.754 138.440
Ocrano 39.832 36.181
4.135.248 3.012.484
TpOWKOBY ropusa 1 eHeprije:
Tpowkosn HabasrbeHe enaxTpuyHe eHepruje:
- 3a HakHaay rybutaka y aucTpubyTUBHOM cUCTeMy 25.818.136 25.617.661
- HabaereHe Ha gomahem TpxULWTY 4.622 3.323
TpolwkosK npucTyna AUCTPMOYTUBHOM CUCTEMY 1.235.446 1.109.670
MpeHoc 1 HaGaske enekTpUYHEe eHeprije 17.612.919 17.488.735
TpoLUKoBKM OCTane eHepruje 2.367 2.192
Hepusaty HadTe 588.426 653.114
45.261.916 44.874.694
49.397.163 47.887.178

TpPOWKOBW OCHOBHOT MaTepuwjana, HajgehumM AenNoM, Ce 0AHOCE Ha Matepujan 3a uapaay NPUKbydaka y u3Hocy
op 697.655 xurbaga avHapa (2024: 109.081 xurbaga gvHapa), MaTepujan 3a oTkNawbame WTeTa, MHTEePBEHTHO
oapxasawe 244 100 xwreaga gwHapa (2024: 263.042 xurbafa guHapa) AOK €& TPOLUKOBM Martepujana sa
oApXaBake ogHoce Ha MaTepujan 33 o4pKaBaH€ OCHOBHWX CPEACTaBa Yy W3Hocy of 2.499.066 xwurbaga
Avbapa (2024: 2.019.612 xubapa guHapa).

TpowkoBn HabaBrbeHe enekTpudke eHeprije oa Afl ,Enekrponpvspene CpGuje’ Beorpag , MCKa3aHm y usHocy
oA 25.818.136 xwwvaga pvHapa (2024: 25.617.661 xwbage AvHapa), OAHOCE Ce Ha HabaBky enekTpuuHe
eHepruje 3aa HagokHagy rydutaka y AMcTpubyTUBHOM CUCTENY.

TPOLKOBYU NPUCTYNA U KOpULNewa npeHocHor cuctema og A[l. ,Enextpomperxa Cpbuje* Beorpap uckasaHuv y
vsHocy oa 17.612.919 xurbapa anHapa (2024. roauHa: 17.488.735 xvrbaga AvHapa), ogHOCE Ce Ha HaKHaagy 3a
npuctyn u kopuiherwe cUCTEMA 3a NPEHOC efeKTPUYHE eHepruje No CCHOBY Yrasopa 0 npucTyny U kopuihetby
CUCTEMA 3a NpeHoc enekTpUYHe eHeprije.
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ENEKTPOOQUCTPUEBYLWJA CPEWJE 0.0.0. EEOIrPAL
HAMOMEHE ¥3 ®MHAHCWJCKE W3BELUTAJE
31. peuembap 2025, roguHe

9. TPOLIKOBUW 3APADA, HAKHAOA 3APAHA U OCTANW NIVIYHA PACXOOW
Y xureagama guHapa

3a roAvHy Koja ce 3aBpllabBa
31. peuemépa

2025 2024

Tpowkosu 6pyTO 3apana M HakHana sapaga 16.825.002 15.828.782
Tpowkasu nopesa U AONPYHOCA HAa 3apage W HakHade 3apafja Ha
TepeT nocnoaaeya 2.847.708 2,684,305
CTrneHauje n kpepuTK 291.163 265.534
TpoOLIKOBW HAKHAAA YaHOBMMa CpraHa yrpaer-aka U Hagaopa 8.244 7.409
TPOLWKOBKU NPEeB03a 3anoCneHnx 327.871 361.130
AHeBHULE 1 HaKHafa TPOLIKOBA 3anocneHymMa Ha cnyxbeHom nyTy 36.2186 31.695
Momoh 3anocneHuma 121.874 119.295
QcTany NMYHKW pacxoau 199.145 214.130
TpoLKeBYy aHraxoBka 3aN0CHEHUX NPEKo areHuuja 990.699 903.658

21.647.922 20.415.939

3apage y jaBHuM npegysehvuMa W ApywITBUMA KanuTana uwjn je ochuead Penybrnwka Cpbuja, ayToHOMH2
noKpajuHa Ny jeavHnua NoKanHe camoynpaBe W HbUXOBUM 38BUCHUM APYLITBUMA KanuTana, koja obaerajy
JenaTHoCT of onmwrer MHTepeca (y NarbeM TeKcTy: npefyacha) obpauyHasajy ce U ucnnanyjy y cknagy ca
3aKoHCM O ynpaerbay NpUBReaHnM ApYLITBAMA Koja oy ¥ BRacuuwwTey Penybnuke Cpéuje (,Cn. rackvk PC,
6p. 76/23), 3akoHom o yTephMBaKY mMakcumanHe sapaje y jasHom cekropy (,Cn. rmacHuk PC* 6p. 93/12),).
MakcumanHa 3apaga v jaBHOM cekTopy He moxe Outu eeha op usHoca koju ce gobuja MHOMeHeM Hajeeher
KoecthrumnjeHTa 332 Nonoxaj, yTapheHor 3akoHoM Kojum ce ypehyjy nnate apxaBHuX cnyxGeHuka v HaMellTeHuka
1 ocHoBuUe yTBpheHe sakoHoM o ByyeTy 3a Tekyhy roauHy Takofje, 3akoHom o jasHKUM npeaysehuma oapeheHo
je na ce 3a csaky KaneHZapcky rogwHy AOHOCU roAullkWK, OAHOCHO TPOroAvlUH:Y nporpam necriosama ys3
CarnacHocT OCHUBAaYa, KOjW, nopeq OcTanor caapxu, U eneMeHTe 3a UenoBUTO carnefasane NonuTuke sapaga
¥ 3anowrtaeatea y Apytutey. 3apaje, HakHage aapaga W ocTanu NyHn pacxoan ¢y ¥ TporogullbeM nporpamy
nocroBaka NAaHUpaHy ¥ cknaay ca NoAWTUKOM NPOjeKTCBaHOr pacta 3apaja yTepheHom o Bnaae sa roauHy
3a Kojy ce Mporpam AOHOCW Tj. y cknagy ca Ypegbom o yrephuBamky enemeHara roauliker nporpama
nocnoeaska 3a 2025. roauHy, ofHOCHO TporoAvillkber NporpaMa nocnogawa 3a nepuop 2025-2027. roguHe
jaeHux npeayaeha n apyrux obnuka opraHnsosatba koju 00aBrbajy ASNaTHOCT OA ONWITer WHTepeca.

QOctany NUMHY pacxoaM, ¥ kadocy o8 199,145 xureana avHapa Hajeehum genom (2024.: 214.130 xureafa
AvHapa), ogHoce ce Ha obaee3e [pywTea npeysete no KonmexTweHom yrosopy (npeBeHuwje pafHe
WHBANWAHOCTK, KYNTYPHUX U CMOPTCKUX aKTMBHOCTW 3anocneHvx, “agaum 3a npyxare noMohv sanocneHuma 3a
neverbe, 3ajaMm, naketwhn W cn.), ucnnate peHre OMBLUMM 3anocrneHMMa 33 NOBpPeQe Ha pajgy, nopesn
husuvKkaM NMUMMA 33 3aKyn, HencnnaheHn NPekOBPEMEHN CaTU U3 paHujer nepuoaa v cn.

10. TPOLLIKOBYU AMOPTU3ALNJE
¥ xun-apama guHapa
3a roaMHy Koja ce zaBpitasa
31. peuembpa

2025 2024
TpOLWKOBM aMOPTU3aLUMje HeMaTepujanHe UMOBMHE 2.522.639 1.473.431
TpOLUKOBY aMOpPTU3aLje HEKPETHUHA, NOCTPpajerka U onpeme 24.094.993 19.765.091
TpOLIKOBY aMopTU3aUKje 3eMIbULLITA, HEKPTEHWHA, NOCTPOjeka 1
onpeme ca npasom kopuhernka Npeko rofuHe faHa ) 431.022 362.094
27.048.654 21.600.616

Tpotukory amopTusauvje Genexe pacT y o4HOCY Ha NPETXOAHY TOAVHY W PE3YNTAT j& akTUBUPaHa UMOBYHE 13
PEACBHOr MOCnosamka, OAHOCHO YTBPREHWM edekTn npoueHe HEKpPeTHWHA, NOCTPOjelba W Onpeme Cy ce
OApazune Ha NopacT ucTe.
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ENEKTPOOAUCTPUBYUWJA CPEUJE 1.0.0. EEOTPAL
HATIOMEHE ¥3 ®UHAHCWJCKE U3BELLUTAJE
31. peuembap 2025. roguHe

11. PACXOOW Of YCKNABUBAKA BPERHOCTH MMOBKHE (OCHAM ®PUHAHCHJICKE)

Y xurnagama aMHapa
3a roavHy Koja ce 3aBplIaBa

31. aeuembpa

2025 2024
Pacxoau no ocHosy o6easpefjerna aanuxa 39.421 24,626
Pacxoaw ne ocHoBy obezppeljera ocTanux cpegerapa 13 31
Pacxoau [0 OCHOBY obeaepefjera OCHOBHUX CpeacTaea, 4.828.818 )
HeMaTepujanHux ynarawa v yyewha
' 4.868.251 24.937

Pacxogu oa ycxnafhvsamwa BpegHOCTU MMOBWHE HEKPETHUHE, NOCTpojetba U DNPEeMa NpeacTasrbajy pesynrar
NpoUeHe HEeKPEHTUHa, NOCTpojehka U ONpeMe CNpoBeAeHe 0f CTPaHEe He3aBUCHOT NPOLIEHUTE A Ca CTakeM Ha
AaH 30.06.2025. rogude (HanomeHa 22) Koju c& OAHOCH Ha yKUAAE NPETXORHWX ehexaTta no npoueHn
HekpeTHWHa, NOoCTpojetba W onpeme cnposeHe Ha aadH 30.06.2021. rogvHe ©4 CTP@HE HE3aBUCHOr
npoueHnTerea,

12. TPOLUKOBHW NPOU3BOAHWUX YCINTYTA

Y xvr-anama guHapa
3a roavHy Koja ce 3aBplaBa
31. penemopa

2025 2024

TpoLKOBY YCITyra Ha uapaau yvuHaka 3.008.237 2.597.370
Tpowrkosu MNTT ycnyra 845.066 404.549
TpOLLKOBK TpaHCNOPTHUX yCNyra 1.040 8.454
Tpowkoen ycnyra ogpsaearka 6.326.450 5.978.972
Oppxabare MHDOPMaLMOHOr cUCTEMA 2.492.138 1.884.546
TpoLUKOBW 3aKYMHUHA 23.308 38.806
Peknama, cajMoBn W nponarasaa 232 0
HayuHo ucTpaxueaduky pag 79.985 64.055
3awmunrta Ha pagy 41.317 224135
Ycnyre ounTaBara Opojuna 427.166 2.877.045
MNpernea, nonpaeka,baxaapese, KOHTPONa U 3amMexa Gpojuna 250.721 287.357
TPOLWKOBW KOMYHANHMUX yenyra 267.893 223.140
TpOoLWKOBW OCTanux NPoW3BOAHUX YCnyra 258.691 702
TPOWKOBM YCNYra Ha 3alUTUTH XUBOTHE cpeauHe 210.102 482.987

14.232.346 15.072.118

Tpolkosu MTT ycnyra Genexe pacr y ogHocy Ha 2024. roguhy ycnea kopuwhetsa ycnyre npeHoca nogafaka
3a ounTasare Gpojuna Ha AaruHy-nameTHux Gpojuna uvja BUCMHA MIHOCK OKO 504.938 xurbana auHapa y
2025. roguhn. TpOWKOBW YCNyra OApXaBawa OApaxaBajy aKTHBHOCTM HA OAPNABabY eNeKTPOSHEPreTCKUX
objekata: npeseHTMBHUX peBusuja U npernepa EEO, npeseHTUBHYIX pemoHaTte EEQ, KOpPEeKTMBHUX peMoHara
EEQ, ceuy pacrumwa, samedy cryBosa, sameny CKC, 3amedy mepHux ypeRaja v cn. Yonyre ouuTasama
Bpojuna Genexe nag y 2025. roauuu y ogHocy Ha 2024, rogvHy ycnea aHraxosama 3anocneHux Apyunsa Ha
HaBeASHO] aKTUBHOCTW, Kao U yCrea Kopuiuherwa (yHKUMOHANHOCTY AarbuHCKor ouMTaBsama Gpojuna.
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ENEKTPOAUCTPUBYLIWJA CPBUJE 0.0.0. BEOIPA[
HATIOMEHE ¥3 ®MHAHCWJCKE U3BELUTAJE
31. penembap 2025. roguHe

13. TPOLWKOEW PESEPBHCAIA

Y xurbafama guHapa
3a rogvHy Xoja ce zagpliasa

31. peuembpa

2025 2024
TpowKoBN pe3epBucaha 3a HaxHage 3anocnexux 1.282.731 1.745.529
TpolukoBY pe3epBUCatba 3a CYACKE CNOPOBE 2.766.492 174.654
4.049.223 1.920.183

Y Toky 2025. rogvHe [pywrso je msspwuno pesepBucaia obaeesa 3a HakHage w apyre OeHedmumje
3anocneHux No npecradky pagHor ogHoca. TpoLKeBKY pe3epsBucama y u3Hocy of 1.282.731 xurbaga auHapa
HajsehuM genom ce ofHOCEe Ha HakHafe 3anocneHuMa NO OCHOBY jyOMNapHUX Harpana y BUCHHKM cagallibe
ofaBese 1 MarmkuUM JencM Ha HakHage Koje e ce NNaTuTK No OKoHYaky paaHer ogHoca, a Koje npousunase U3
oApendun 3akoHa o pagy w onwmux akata Jpywrea (HanomeHe 3.5 v 32). [ipyliTBO je ONWTAM aKTOM Y TOXY
2025. roguHe YTBPAUNO HOBY BPEAHOCT PAfHOr YACaA Ca NPUMEHOM WCTor of, Meceua jadHyapa 2025. roauHe,
OOHOCHO NPWUMEHMNO je cTony pacTta 3apaga y BuckHu of 3.4% y Maremartuykom mogeny ofpadyHa
pesepeucama.

Peaepeucata 2a cyacke crnopcse ¢opMupaHa cy Mpema Hajborkoj npoueHW wsaaTaxa RoTpebHux 3a
vaMupeke cagawibe obapese No OcHOBY Tekyhux cyackux cnopoea Koju ce sohe npotue Apywrea. ¥ cknagy
ca naparpachuma 10, 11, 14 u 25 MPC 37 ApyWwTeo je n3gpwuvno npoueHy uanoca obaeeae ca cTakbeM Ha gaH
31.12.2025. roguHe aa kojy nocToju BepesaTHoha ofnMBa HOBYAHKX cpefcTasa [ApywTea, cxoaHo aorahajuma
XOjU ¥ TPEHYTHUM OKOMHOCTUMA HEMAjy 2nTepHaTUBY OCUM [a Ce wcTa MaMMPH, @ OOQHOCW CE Ha OYEeKWBAHO
noesnavere HOBYAHUX CpeacTaBa €a [OCAOBHMX pauyHa [pliTeBa Mo OCHOBY CYACKMX NeHana 3a macosHe
TyxGe 3a 3amMeHy goTpajanux cTyboBa enekTpoaUCTPUOYTURBHE Mpexe ¥ BUCHK o 2.199.048 xvbaga auHapa.

JpywTeo ¥ uussy 3aliTuTe CBOjJUX NPABa U MHTEPECa, Kao W CnpevaBal-a HacTaHka v Bofjeta CYAckux cnaposa
y BE3W Ca 3aMeHOM JoTpajanux cTyboea, npegy3uMa cBe 3akoHOM npeasulieHe mepe. ¥ cnyvajeBuma kapa
Jofje go noxpeTara CYACKMX MNW Opyrux noctynaka, Enekrpoguctpubyunja Cpbuje a.0.0. Georpag kopuctv
CBa pacnonoXuea NpaeHa CpeAcTBa y cKiaay ca saxehvM nponveuma, yiobydyjyhu nogHoweke peaoBHUX U
BaHPSAHUX [(paBHUX NeKoBa, pagW 3alUTWTE CBOjWX Mpaea W uHTepeca. [laocebHo Harnawaeamo pfa je
EnexrpoavcTpubyunja CpOuje a.0.0. beorpas y ogpefieHom Opojy npeamera nogHena nocebHy pesusujy
BpxosHOM cyfly, K20 BaHPEOHY NPaBHW Nek, e YKkasyjemo Ha noTpedy HOBOr TyMaderha Npasa 1 HeonxXoaHooT
A2 BpxOBHM cyf 3ayaMe jeavHCTBEH NPaBHK CTAB NOROAOM MacOBHWX TyXOW 3a sameHy aoTpajanux ctybosa,
umajyhin y BUAY O3 je oApxapame, 3aMeHa N PeKOHCTPYKUMja enemeHaTa AUCTpMDYTUBHE MpeXe npeamert lex
specialis nponuca eHepreTckor Npaea K NO4 HaA30pPOM PeryNatopHMX opraHa, a He NpeAMeT nojeauHaqHux
NapHWYHWX ROCTYRAKa, TO JeCT YKA3yjeMo Aa ce paau o anconyTHOj HEHaANeXHOCTH cyaa, na npeanaxemo Aa
BpxosHi cya ycBojU NoceGHY peBManjy i NnpenHayy ApyrocTeneHe npecyae y CBUM NpeAMETUMA Tako WTo he
noctasrbeHe Tyx0OeHe 3axTeBe 040UTH ka0 HEOCHOBAHE Y cknaay ca ynanom 416 c1ae 1 3akoHa o napHu{HOM
noctynky. Cee HaBeAeHO je BOBENo A0 Tora ga, fAa cee BefinHa cyAoBa 3ayauma CTas O HEeHaANeXHocTH 3a
oAnyYMBatbe Tako LWTO Ce ornallasajy anconyTHO HeHaAneXxHUM WK NoAHOCe 3aXTEB 3a pellasarke cnopHor
npaBHer NWTatka npen BpxoBHUM cyAOM rAe je ¥ AaTUM NpeaMeTuMa JAOHETO pellere O 3acTojy noctynka Jo
OKOHYaa NOCTYNKa npen BpxoBHMM cyaom.

Takofje, MIBPLLHAM OfSIbEHUMA OCHOBHUX CyAoBa Ce& PeflaBHO LWarby noAHecuy Kojuma obasewTapamo cya
ba je cTyD 3ametbeH Te fla ¢y Ce CTeKNM 3aKOHCKY YCNOBKY Aa Cce pellere 0 M3PULay CYACKWX NeHana cTasu
BaH cHare v oOycTasKu nar-a Hannarta CyACKUX NeHana W3 pasnora LUTo je WSBPLIHK OYMHUK U3BPLUMO CBOjY
obaBesy TO jecT 3aMeHno cTyd.
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ENEKTPOAWCTPUBYLIMJA CPEBWJE 0.0.0. BEOIPAL
HANOMEHE ¥3 ®MHAHCHWJCKE M3BEWITAJE
31. aeuemGap 2025, roauHe

14. HEMATEPUJATNTHU TPOLUKOBH

Y xurnnagama aMHapa
3a roguny Koja ce 3aBpLUaBa
31. peuemtpa

2025 2024

TpolwKoeK HakHana 3a Kopuwhekwe BoAa 589 862
Tpolskoey HakHapa 3a kopuwhere gobapa of onwrer uHTepeca 297.752 207.760
TpoLKkoBM HakHaaa 3a 3arafiere XUBOTHE cpetuHe 1.944 1.966
TpoLuKoBY Nope3aa Ha UMOBUHY 880.603 821.792
TPOLLKOBY OCTanNMX WHAWPEKTHUX NOPE3a M HakHaaa 801.352 1.076.456
TPpOLUKOBU penpassHTauuje 8.521 7.516
TpotKoBK NNaTHOr npomeTa n GaHkapckmx ycnyra 34.426 29.457
TpoLwkoBK NpeTnnaTe Ha cTpyuHe nybnukauvje 3.684 5.715
Cyacku TpoLKoB® 701.679 720.354
OcTanu HemaTepujanHu TPOLUKOBY 819.893 807.875
Mpodecuonante ycnyre 150.603 123.956
TPOLIKOBW CCTANNUX HENPOUIBOAHUX YCnyra 8.278 13.239
TpoLwKOBM NpeMuja ocurypamna 487.256 420.200
CtpyuHo o6pazoBake 4.388 6.852
TpOLKOBW 34PABCTBEHMX YCnyra 310.729 119.129
Tpowkoeu MNAB cBpavyHaTtor Ha ryGuTke enekTpriHe eHepruje 652.747 335.903
TPOLLKOBW YnaHapuHa n AoNpPUHOCA CUHAVKATY 324,674 285.021
TpowikoBY YyBatha UMOBWHE W apXuBcke rpafje 14.658 8.051
Ycnyre o6esbefiera, 3awmure ofjexara v 3alTuTa Ha pagy 1.228.558 926.367
Qcranu HematepujanHu Tpowwkosu og EMNC 44 506 64.893
Ocranu HemaTepujanHu TPOLLKCBW 32 WTeTe TpehuM nuuuMa 3.535.186 1.078.767

10.312.025 7.062.129

TpolkosKM ocTanux WHAMPEKTHWX nopesa W HakHaja HajsehnM AenoM npeacTaerbajy HannaheHe Takce,
NpUHYAHOM HannaTom, 32 KopUWhere K 3ay3efie jaBHUX NoBpLUWHA 3a CTYOOBE enekTpoancTpuSyTURHE MpeXe
nokanHe camoynpaee Ha TepuTopujn ANCTpubyTueHor nogpyyja Huw: OnwruHe TproBulme (Y BUCKHU O OKO
208.689 xursana gvHapa), bocunerpaa (v BucHHK oa oko 79.096 xurbana avHapa), BojHuk ( y BucuHm of oko
164.085 xureaga guHapa), Jlebane ( y BUCHHM o4 oko 87.743 xurvapa aAvHapa) v Bena Manaxka  y BUCHU oA
oko 19.195 xureana gnHapa) y usHocy oA 558.788 xwrbaga gvHapa. Tpowkoen [AB obpavuyHator Ha ryGuTke
eneKkTpUMHE eHepruje cy aely y 0AHOCY Ha NPEeTXOAHY roAvHY M NpeacTasrbajy pesynvaT BUWE OCTBEPEHWX
ryOutaka enekrpuqne eHepruje MsHaa nnaHupaHux. OCTanu HemaTepujanHy TPOLIKCBK ce Hajsefinm nenom ce
OfHoCe Ha Tpowkose ycnyra xurujeHe y ofjexrma [pywTea koju u3Hoce oko 748.370 xwbaja AvHapa,
TpowoBe Tapuda no kojoj HEC Hannahyje ycnyry HakHage 3a NPHHYAHO NOBYYEHA HOBYAGHa CPEACTBA W
cnvyno. MNpodbecnuonanHe yenyre ce Hajpehum fenom oAHOCEe Ha 3ABCKATCKE YCNYTe ¥ BUCKHM o7 oko 85.008
Xubafa AvHapa, oA Yera naywan u3Hocu oxo 14.126 xurbaaa avHapa, KOHCYNTaHTCKe Yenyre y BUCHU 0f OKO
50.884 xureapa gvHapa. TPOLWKOBY 3PABCTBEHKUX YCNyra Ce& OgHOCE Ha Nekapcke nperneae v CUcTeMarcke
npernefe 3anocneHux.Octanu HematepujanHu Tpowkosu of AL ,Enextponpuepeaa Cpbuje" , Beorpan
uckasany y u3Hocy of 44.506 xurbaga anHapa Hajsehum fenom, 04HOCE Ce Ha TPOLUKOBE CEPBUCHUX YCIYIa Ro
OCHOBY Yresopa o npyxatsy ycnyra (CJIA yrosop) aa MKT ycnyre. OcTany Hematepmujanti TPOLWKOBK 3a WTeTe
TpehnM nuuuma Hajeehim Jenom npeacTaebajy uapatie JpywTea No OCHOBY NPUHYAHE HannaTe no Tyxbama
Tpehux nuua 3a Henoctynawe [pylWwTBa RO 3axTeBUMa 3aMeHe A0Tpajanux cTyGosa HWCKOHAMOHCKE
ANCTPMDYTHBHE Mpexe.
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ENEKTPOAMCTPUEYLWJA CPEWUJE [1.0.0. BEOIPAJ
HANOMEHE ¥3 ®MHAHCHWJCKE W3BELLTAJE
31. peuemBap 2025. roguHe

15. ®MHAHCWJCKW NPUXOON
Y xumanama guHapa
3a roausy koja ce 3aBpltasa
31. neuemopa

2025 2024
®UHaHCUjCKN NpUXoaU :
MNpuxogwu og kamara.
-M0 OCHOBY NOTPaXKBaH-a Of KyNaLa 33 eNeKTPUUHY eHeprujy 132,104 157.400
-[10 OCHOBY KPATKOPOHHUX hUHAHCH|CKUX NNacmaHa 126.667 303.823
-0CTany NRPUXoAM of, Kamata(no CBUM NPeccTanuM 0CHOBamMa) 19.348 75.530
278.120 536.754
Y xurbapgama auHapa

3a roguruy Koja ce aBpLiaBa
31. aeuemopa

2025 2024
{lo3nTUBHE KYPCHE pasnuKe U HEraTUBHW ehberTn BanyTHe knaysyne:
[ToauTuBHe KypCcHe pasnuke 20.749 25.672
[Mpuxoak no ccHoey edexara BanyTHE Knaysyne 45 1
20.794 25.673
Octanu GuHaHCKCKM NpuXoau 1.095 2.334

Mpvxoan NO OCHOBY KPaTKOPOMHMX (DUHAHCUJCKUX NMNacMaHa ce OAHOCEe Ha Kamate No OCHOBY AEenoauTa no
Bufjersy cpesacraga [pyluTsa koA NOCNoBHUX BaHaka.

16. PUHAHCWUJICKW PACXOOH
Y xureagama guHapa
3a roaMHy Koja ce 3aBplIaBa
31. geuembpa

2025 2024
Octano duraHcujcku pacxoau 44,391 39.108
Pacxoau kamara: '
-0CTanu pacxolu of kamara 861.026 718.575
-pacxoiM kamara 3a HebnarospemeHo nnahexe jasHe 13.275 143.511
npuxoae ) )
Pacxogu kamarta no NUsnHry 80.596 106.332
974.897 968.417
HerarusHe xypcHe pasnuke N HEraTusHU eekTy BanyTHe
Knayayne:
- HeratusHe kypcHe pasnuke 60.719 17.422
60.719 17.422
1.080.007 1.024.947

Ocrany pacxoAv oA Kamata Hajeehum AENOoM ceé OgHOCE HAa pacxoae kamaTta: Mo OcHosY KpeauTa uuju je
kpeawTop Baxka MowTaHcka WTeaUMoHULA NOBYHEHOT ¥ UMby CHYBaka NUKBUAHOCTY JpyLUTEa KOjU U3HOCE OKO
166.022 xur-apa AvHapa, pacxoAe KaMaTta 3a WHBECTWULOHe kpeauTe - YHanpefewe AUCTpubyTrBHe Mpexe
yuju cy kpeautopu OTT GaHka ( oko 375.948 xurbapa avHapa) v Bavka WkTeca (oko 99.365 xwbaga aAvHapa),
pacxope xamata 3a lNpojekat nameTHa Gpojuna ynjn je kpeawtop EBPA oxo 31.616 xubaga avHapa, pacxoae
kamata 3a [Npojekar ayTomaTusauuje cpepreHanoHcke guetpnbyTueHe Mpexe oko 75.200 xweana avHapa,
ocTanu pacxoAv ce oaHoce Ha ofpayyH kamarte Ha fgouwy Yy usmuperwsy obaeesa [pyursa npema
Jobaen-avuma, Hajsehum genom npema ALl Enextponpuepeaga Cptuje” beorpaa y naHocy og 66.124 xurbana
OWHAEPA, OBHOCHO NO OCHOBY NpedaxTypucaearka TPOLIKOBA KaMara 3a AyropovHe KpeauTe ¥ BUCWHWU Of OKO
63.418 xuroapa anHapa.
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ENEKTPOAUCTPUEYLIWJA CPBMW.JE A.0.0. BEOIPALL
HANOMEHE ¥3 ®MHAHCUJCKE U3BELWTAJE
31. peuembap 2025, roguHe

17. IPUXOAU OO YCKNMABMBALA BPEOQHOCT ®UHAHCUJCKE UMOBWHE KOJA CE MCKA3YJE MO
®EP BPEAHOCT KPO3 BUNNAHC YCNEXA

Y xnmsagama avHapa
3a ropgvHy Koja ce 3aBpulaBa
31. peuemGpa

2025 2024
Hannara v ymarere ucnpaeke BpeJHOCTI:
- AaTWX aBaHCca 3a OCHOBHA CPEeACTBa - 85.228
- AaTuX apaHca 3a 3anuxe 1.676 21.833
- NOTpaxueana oA Kynaua 392.929 738.561
394.604 845.622

18. PACXOOW Of1 YCKNABUBAKLA BPEOQHOCTHY PUHAHCUJICKE MMOBUHE KOJA CE UCKA3Y.JE MO
®EP BPEAHOCTI KPO3 BUNAHC YCTEXA

Y xurbapama guHapa

3a roauHy Koja ce zaBpliaBa

31. peyembpa

2025 2024
Pacxoau no ocHoby oBeappefiera:
- aBaHca 1.926 9.928
- NOTpaxXuBaHa No CCHOBY eMeKTPUYHE eHepruje 0 304
- QCTanWX NoTpaxXveara 56.255 451.428
58.181 451.860

QueknBaHW KpeawTHU ryOuMUM nO OCHOBY MOTPaXMBaka Off Kynaua M ocranux UHaAHCHiCKMX cpeacTaea
Npu3HaTh Cy Kao pacxof, oA ycknahusama BpefHocT 06pasyHaT Ha Hayuy Kako je o0enoAameHo ¥ HanoMeHu
3.15.

19. OCTAJNK NPUXOOWN
Y xumnsanama guHapa
3a roguyy Koja ce 3aBpluaBa
31. neuembpa

2025 2025

[oSuuw op npoaaje matepujana, ydewha y xanurany, 850 51.075
HemaTepwjanHwx ynarasba, HeKpeTHWHA, NOCTPojeba U onpeme )
Mpuxoan oa HannaheHX OTNUCARNX NOTPAXKMBAH:A ¥ YKUAaLa
vcrpasKke BPeAHOCTY MOTPaXKWBAKA 1 KPATKORPOUHNX (UHAHCH]CKNX 379 6.807
nnacMaHa
Mpuxopv of cMatbersa cbasesa 224.981 16.749
Mpyrxoay of ykupamwa AyropoYHUX pe3pBrcaiba no OCHOBY CYACKUX 29 583 55104
cropoBa ) )
MNpuxoay op yrosopeHe 3alTUTe 04 PUanKa 996 305
Buwxkosu 0 816
QcTtanu npuxeau 2.149 12.697

251.946 143.643

[puxoan of cMmamerwa cbasesa ce Hajpehum genom ogHocK Ha Ha npuxoosatke ofaBesa No NONUCY ¥ BUCHU
0f OKO 148 MUNKOHa AWHAPA, OJHOCHO Ha NOHULUTABAHE YNPABHOr peliera 3a 3ay3efe jaBHuX NOBPLUMHA M3
2018. ropune Mpaga Huwa y sucuHn of oxo 76.639 xureaga agvHapa.
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ENEKTPOAMCTPHEYLUMJA CPEWJE A.0.0. BEOIPAR
HAMNOMEHE ¥3 PUHAHCUJCKE USBELLITAJE

31. peuemBap 2025. roguHe

20. OCTANV PACXOOU
Y xumeanama avHapa
3a roauHy Xoja ce 3aBpilaBa
31. geyembpa

2025 2024

Mybuum oa pacxofoBamna, oTnKca W NPOoAaje OCHOBHUX CPeACTaBa,
HeMaTepujanHux UMoHuBe, yyewha U matepujana 2.530.329 616.201
MyGuun 04 pacxofoBatba 3anuxa 630.386 275.314
MatKoBK 424 1.354
Pacxogn nc oCHOBY OTNWCA NOTPaXKUBAA 27.745 21.782
Ocranu pacxoav 81 0

3.188.964 914.651

My61LUM O PACXOBOAARAHA OCHOBHKX CPEACTABA, HEMATEPUjante MOBMHE U 3anuxa Hajsehn Aenom cy
Pe3ynart UCKLUKEha UMOBHE N0 OCHDBY PE3ann3oBaninX UHBECTHLIWOHUX aKTUBHOCTM Tj. BENUKWX NPOjeKTa Koju
CE OAHOCE Ha 3aMeHe eHepreTCkux TpaHchopMaTopa, HUCKOHANoHCKE ANCTprubyTHBHE Mpexe, MepHUX ypefaja
ucen.

21, NMOPE3 HA JOBMT

a) KomnoHeHTe nopesa Ha AobBuUTaK
Y xur-agama auHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2025. 2024.
Mopecku pacxod nepuoaa 2.023.158 929.438
OANcKeHU NOPECKN NPUXCAU Nepuoaa -1.975.192 -1.634.076
47 865 -704.638

8) Ycarnawasame nopesa U NPOM3BOAA PE3yNTaTa NOCNoBaka lpe onope3uBaba M NpUIncaKe
nopecke crone
¥ xurmsaaama AvHapa
3a rogvHy xoja ce 3aBpLraBa
31. peembpa

2025. 2024.
RoSutak/{ryGuTak) npe onope3neama -12.195.244 -7.637.506
Mopes Ha gobuTak/(rybutak) obpavyHat no ctony of 15% -1.829.287 -1.145.626
[Mopeckw edhexTy HENPU3HATMX TPOLKORA 2.045.179 661.236
[Mopeckun ethekTi TPOLLKOBA NPUIHATUX HA FOTOBUHCKO] OcHEoaU -159.508 -122.943
Mopecku etekaT HENpUIHATUX NPUXORA -3.397 -8.279
Ocrano -5.022 -89.026
Crame Ha aad 31, geuembpa 47.966 -704.638
EdhekTuBHa Nopecka cTona -0,39 9,23

B) OgnoxeHe nopecke obageze
Y xurbagama qKHapa
3a roguHy Koja ce 3appluasa
31. neuembpa

2025, 2024.
[MoveTHo cTakse, 1. jadyap 19.633.403 21.267.479
Edberty Ha GunaHe yenexa -1.975.192 -1.634.076
EchekTn NpoLEHe HEKPETHWHA, NOCTPOjEH:a W OrpeMe 10.374.278 -
28.032.498 19.633.403
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ENEKTPORUCTPHUBYLIMJA CPEWJE 0.0.0. BEOIPAQ
HANOMEHE ¥3 @UHAHCKWJCKE U3BELUTAJE

31. peuemGap 2025. roguHe

22, TTIOPE3 HA NOBUT (nacTaBak)
r) MNopecku rybuum u xpeauTH NPeHeTH U3 NPETXOQHUX NepHoaa

Ha paH 31. geuembpa 2025. n 2024. roguHe Jpywrso HemMa NpeHeTUX HEUCKOPULLNEHNX NOPECKUX ryBuTaka

NOpeckux xpeauTa oCTBapeHKX Y PaHWjuM nepnoarmMa koju ce NpeHoce Ha padyH nopesa Ha godut Oyayhux
oBpavyHckux nepuog
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HANOMEHE ¥3 ®UHAHCUJCKE U3BELUTAJE
31. penembBap 2025. roguue

22, HEMATEPMJANHA UMOBWHA, HEKPETHUHE, MOCTPOQJEHA U OMNMPEMA

HemarepujanHa uMoBuHa

HABABHA BPEOHOCT

Cram.g va pan 1. fanyapa 2024. rogune
Noeeharkelnabaska

MpeHoc ¥ okBrpy rpyne koKTa 01 {OCUM aKTHBAPaKA) MNW ADHOS
ca Apyre rpyne KGHTa Ha rpyny konta {1
TIpEKoEH €A MHBECTUUM]S Y TOXY (aNTMBMpaHE}

Qrnucu/pacxon
OgTane npoMeHs
Crame Ha aan 31. geuemBap 2024, ropune
NMoeehawa {xynoauHa ne (axTypy goSanrsaqa)
Mpenoe ¥ okeupy rpyne xonTa 01 (ocM akTMBUpaa) unu 4CHOC
Ca Apyre MpyNne KQHTa Ha rpyny kowta 01
Mpekoty ca MHESCTAUM]a ¥ TOKY {3KTUBUDZILE)
MpecTanak NpUaHABaa HEKPETHHHA, NIOCTPOjEtea U onpaMa
{pacxopfeTnnc)
Qcrane npoMeHe
Cramse Ha aan 31. peuembap 2025, roasie
Axymynupana amopmusayufa
Cratbe Ha fiaH 1. janyapa 2024, roauHe, HAKOH KOpeXuwja
NOYETHOT CTaka
Tpouak amopTraaumje
MpeHoc y OKBUEY TPYNE KOHTA
OTnmen/pacxog
Crame Ha Aad 31. peuembap 2024, roonxe
Tpowaxk amopTusauuvje
MpeHoc ¥ oxanpy rpyne kouta 02
Qetane npomeHe
OTnucwipacxon
Crame Ha fak 31, aeysmGap 2025, roguHe
Heto capawtha BpeaHocT
Ha naH 1. janyapa 2025. rogyie

Ha gan 31. AelemBpa 2025, rogvke

Koxuecuje. maTeHTH. NMueHUe.

CodsteepH W

ENEKTPORUCTPUBYLIMJA CPEWJE A.0.0. EECTPALQ

Ocrana Hemarepujansa

YRYMHD HemarepsisjanHa

pofiHe U yenyxHe Mapke acTana npasa MMOBNHA Hemarepujania woBuHa MMOBHHA
¥ npunpemu

1.993.967 4,130,425 144.035 5.475.653 11.744.079
- - - 3.634.159 3.634.159
- =25.173 - ~708.558 ~733.731
871.277 5.134.469 181.460 -8.187.206 -
-£.312 «23.165 -41¢9 - -29.896
- - - -980 -060
2.858.932 9.216.556 325.076 2.213.088 14.613.651
- - - 4.175.803 4.175.803
- 19.962 - AT4.028 453,990
746.308 1.818.215 187.317 -2.751.840 -
-90.187 -169.682 894 -83.271 -344.034
- - - -157.218 -157.218
3.515.052 10.885.052 511.499 3.870.590 18.782.192
598,097 1.355.607 123.041 - 2.076.745
327.639 1.120.280 25512 - 1.473.431
- -6.689 - - -6.689
-6.312 -23.164 ~419 - -29.895
919.424 2.446.034 148.134 - 3.513.592
516.890¢ 1.951.712 54.037 2.522.639
- 2.940 - - 2.940
-59.119 -84.790 ~4,870 - -148.779
-50.108 -1€9.233 -394 - -260.235
1.287.086 4.146.664 196.407 - 5,630,157
1.939.508 6.770.522 176.942 2.213.088 11.100.05%
2,227.966 6.738.388 315.002 3.870.580 13,152,035
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ENEKTPOANCTPUBYLIUJA CPEWUJE 1.0.0. BEOIPAR
HAMOMEHE ¥3 ®UHAHCWUJCKE U3BELUTAJE
31. peuyembap 2025. rogute

22, HEMATEPUJANTHA MNMOBWHA, HEKPETHWHE, NTOCTPOJEH-A W ONPEMA (HacraBak)
HekpeTHKuHe, nocTpojetsa U onpeMa

Nomonpuepepqe  MpaleswHesm  Moctpojerwsz  MHBecTulMoOHS Qcrane CpeacTea HexpethuHe, Ynarawa Ha ABaHCU YikynHo
M rpaljEBrHCKD obfexru i onpema HEKPETHUHE HEKPETHUHE, y nacTROjerLa TR CCHOBHA
IEMILULLITE nocTpojeka  npunpemw 1 onpema HEXPETHUHAMA, cpeacTea
nonpema yIeTH Y nocTpcjewuma
NU3NHC ¥ ONpEMK
HaGaBHa BpegHGCT
Cramse Ha fad 1. lanyapa 2024, roauHe 2.072.11 196.069.561 641.081.131 65.629 34,654 237.036.440 1.028.672 1.3% J3.0658.249 887.457.833
MNoseharba (kynoswHa ne axTypy AoSaamnava) - - 1.152 - - 41.331.819 1.444.389 - 4103106 46.880.466
[TpeHoc ¥ oxBUPY rpyNe kokva 02 (OcMM akTUBMpaka) Uu - -36.964 62,137 - - 708.535 - - - 733.708
fIOHOG C2 A pyre Fpyne KGHTa Ha Fpyny kokTa 02
MpeHocK ca MHRECTHUWA Y TOKY (aKThBMpatse) 118.097 4.951.254 50.898.529 - - -55.987.880 - - - -
MpeHeto xac HEHOBYARK yNor - fokanaTansaauvja OGC 341.206 1.123.953 - 39.174 - - - - - 1.504.333
Mar:koRW NO Nonuey - - -088 - - -536 - - - -1.524
MpecTaqak NpuIHaBak 3 HEKPETHUHA, NOCTROEHA | - -520.844 -5.028.382 - -398 -177.804 -£50.519 - - -5.377.945
onpeme (pacxogfoTnne}
Moznayere ca 3anuxa - - 152 - - 2.626 - - - 2778
Ccrane npoMere - - 3z6 - - -376.598 - - A8EENMT -5.311.389
Cramse Ha gau 31. peuenmbap 2024, roauHe 9.531.404 201.586.960  697.014.057 104,803 34,258  22.556.602 1.822,542 1.3%6  2.236.238 924 888.260
Moeehatba (kynoerHa N haxTypy fo5asrbaya) - - - - - 38,905,552 348,712 - §.414919 45.667.183
Npekoc ¥y okeupy rpyne kodTa 02 {OCHM akTUBUPaKA) nnn - -25.828 5.866 - - -474.028 - - - -493.990
LOHDC €3 APYre rpyne KoHTa Ha rpyny kodTa 02
MNperocy ca nHsecTULv]a ¥ Toky (akTueuparbe) 5.944 2.686.839 29.190.503 - - «31.883.286 - - - -
MpummbeHa cpeacTea of Tpehux nkua Ges HakHane 46,000 34.101 406.418 - - - - - - 486.519
{nprmmeHe goHaume)
FpeHeTo RE0 HEHOBYAHK YNOT - fokanuTanwaaywja OAC 103.857 808 " 394,832 - - - - - 499,297
Pepanopuiaumia (€pekTh HaKHAAHUX MPOLEHa BpeaHOCTM)" 2.251.023 31.860.632 106.370.472 140.482.127
Buwikoe no nonucy - - 19 - - - - - - 19
MarkoBW no nonucy - - -1.814 - - - - - - 1.814
MpecTasak NpuaHanaba HEKPETHUHA, NOCTPC[era U -531.202 -489.204  -10.084.993 - 428 -26.598 -105.313 - - -11.237.836
onpeme {pacxogfoTnie)**
Mosnavete ca 3anuxa - 1.450 61.064 - - 545 - - - 63.060
QcTane npomede - -1.448 -188.347 - - -535.806 - - -3,714.002 ~4,439.601
Crame Ha fad 31, aeuembap 2025, roause 11.406,926 235.654.112  B12.773.245 499,635 33.832 28542982 2.063.942 1.396 4.937.155 1.095913.224

*ApyWTBo je cnposeno NpoLeHy BPeAHOCTM HEKPETHWHA, NOCTPOjet:a M anpeme ca cTamem Ha gad 30.06.2025. roavHe o CTpaHe HesaBucHor
npoLeHuTe Ba.

**Pacxof CCHOBHMX CPe/ACTaBa No OCHOBY peanuaalvje BeNMMKMX MHBECTULMOHNX NpojeKaTa CpoBeAcHNX Y TOKY FOAVHE WK NO roAVLIBLEM NONNUCY UMOBYHE
¥ cBagesa.
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HAMCMEHE ¥3 ®MHAHCWJCKE M3BELUTAJE

31. aevembap 2025. roguue

22. HEMATEPUJAITHA UMOBWHA, HEKPETHWHE, NOCTPOJEHA U ONPEMA (racTaBsak)

HekpeTHure, nocTpojemsa n onpema

ENEKTPOAMCTPUBYUWJA CPBUJE 1.0.0. BEOIPAf

Menpaska epegHocTH Memsonpuepeate  Tpafesudckd  Moctpojersa Mupectiumone Qcrane Cpenctea  HexkpetHune, Ynarawa Ha ABaHcH YkynHo
1 rpalieBuHCKO objexTu W onpema HEKPETHMHE  HEXPETHUHE, NOCTPOjEH2 Tyl OCHOBHA
JEMIBULLITE noCTpojea npunpeMw WONpPEMa  HEKpeTHUHaMa, cpenctsa
wonpema YIETUY  NOCTROjeruMa
NM3HHT 1 onpemu
Crame Ha aaH 1. fanyapa 2024, roouse - 118723751 449.760.560 4.254 19,343 - 272,590 449 13.320 569.803.273
KOpWroBaHo
Tpowax aMopTuIaimje - 4,388.848 15.372.828 2,009 1.373 - 362.094 - - 20.127.152
MpeHoc y oksupy rpyne kokTa 02 (0CHM aKTUBMPEHLA) - -23.385 30.074 - - - - - - 6.689
MM AOHOC C2 apyre rpyne KOHTa HA rpyny KoHTa D2
NpectaHak NpuaHaBatsa HEKPETHUHA, NOCTPOjEHLA 1 - -429.369 -4,085.586 - -384 - -172.395 - - -4 687.734
onpeme {pacxogfoTnuc)
Ccrane npomeHe - - - - - - - - -4.310 -4.310
Crawe Ha aaH 31, aeuembap 2024. rogune - 123.659.844  4B1.086.876 6.263 20,305 - 452,289 481 9.010 585.245.069
Tpowak amopruialnje - 4.733.410 19,356.931 az2m 1.431 - 431.022 20 - 24.526.015
MpeHoc ¥ oksupy rpyne kokta 02 (DCUM BKTUEMPEH:a) - =130 -2.810 - - - - - - -2.940
WK AOHOC €2 APYIS MPYNE XOHTA HA Tpyny koHTa 02
Pepanopusauuja (egexTy HakHagHUX npoLeHa 10.656.453 60.576.065 71.232.518
BPEAHOCTH)
MarkoBh No nonucy - - =1.747 - - - - - - -1.747
MpecTaHak NpuaHaBaka HAKPETHUHA, NOCTPOjeHba ! - -396.080 £.812.444 - 426 - -19.965 - - -1.228.917
onpeme {pacxog/oTnKe)
cTane npoMeHg - 1 -941.698 -113 -4.793 - - - 462 -946.141
Crawe Ha pau 31. aeusmbap 2025, roguHe - 138,653,498  533.261.173 9.351 16.516 - B873.345 501 8.472 672.823.857
Capawra BpegHOCT:
Ha aan 1. janyapa 2025. roguse 9,631,404 77927118 225.927.181 98,540 13,953 22.556.602 1.360.253 915 2.227.228 339.643.191
Ha aau 31, peuembpa 2025, rogvne 11.406.926 97.000.614 279.512.072 490.284 17.315 28542982 1.190.697 895 4.927.683 423.089.367
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ENEKTPOQUCTPUEYLUMJA CPBUJE O.0.0. BEOIPAR
HAMOMEHE ¥3 ®UHAHCUJCKE N3BELUTAJE
31. neuembap 2025. rogune

22, HEMATEPWUJANTHA UMOBUHA, HEKPETHUHE, MOCTPOJEHA U OITPEMA (HacTaBak)

Oanyrkom HapaopHor ogbopa ,Enexktponpuspeaa Cpbuje” beorpag je npeyseno obapesy Aa y Kopuct
Enexktpoguctpubyunje Cpbuje g.0.0., beorpag, a Ha ume noeehaka OCHOBHOI Kanutana npeHece,
Kao HEHOBYZHW ynor, oBpTHY UMOBWHY Yy BpefHocTW off 37.272 xurbafe BUHapa W HEKPETHWHE,
ofnpemMy W HemarepujanHy UMOBMHY Y BpeaHocTn oa 18.226.921 xurbapa 1 1o:

Onuc MMOBKMHE BpepnHocT MMOBUHE Xoja ce npeHocH (y Xun.anama guHapa)
HemarepujanHa ynarawa 3.112.169
3eMmeuwTe 1.168.561
pahesuHcKU oSjekTy 9.316.003
Onpema 3.888.441
OcTtana cCHOoBHA cpefcTea 4.964
OcHoBHa CcpeacTBa ¥ NpUnpemMu 736.783
YKynHo 18.226.921

Mo rope HaBeAeHOM CCHOBY, ¥ TOoKy 2021. u 2022. roguHe ,Enexrponpuepena Cpbuje* Beorpap je
u3BplIMnNa npeHec aena wmosuHe [pywrey. Hawme, Toxom 2021.um 2022, roavue, [pywrso u
.Enextpenpuepeaa Cpbuje* beorpag Ccy 3aKibyynwAw YroBOpe O MPEKOCY MpaBa CBojUHe Ha
HenokpeTHocTuMa Oe3 HakHage. Haeepewum yrosopuma ,Enexrponpuepena Cpbuje® Georpag je
npeHeno Ha [pylTeo 6e3 HakHane NPaso CBOJMHE Ha HEMOKPETHOCTUMA HAa KojuMma je y Karacrpy
HeMOKPETHOCTHM YNWCaH K20 Hocknal, npaea ceojuHe. Moctynajyhn no 3akmeyuky Bnage Penybnuke
Cpbuje 05-023-7436/2022 op 30.09.2022. wspplueH je npekoc UMOBMHe De3 Hakvage U TO:
vHopMaunoHnx cuctema U sanuxa w3 EMC AL y [Apywreo, o 4Yemy cy noTnucaHu Yrcsop o
npeyanmay npegMeTHe UMoBWHe W 3anucHuuw. HaeefeHa MMOBMHA je YKibWXeHa Y NOCNOBHY
eenaeHUMjy OpywTea no cep epeAHoCcTH ¥ BUCKUHKU of 2,14 munujapae auvHapa. Y Toky 2023. Huje
BuUno HoBUX NpeHoca UMOoBUHE. Y ToKy 2024. roauHe vasplueH je dhakTUyYkU NPEHOC HENOKPETHOCTU Y
BucHM o 1.534.084 xurbaga aAvHapa. ¥ Toky 2025. rogvHe W3BpLUeH je aKkTW4KW NPEeHos
HEMOKPEeTHOCTH Y BUCHW 07 438.787 xurbana AnHapa.

Mpeocrane HenokpeTHocTW (Ha kojuma ,EnexTponpwepega Cpbuje” bBeorpag Huje ynucaHo kao
Hocunay npaea ceojuHe) e BUTKH npeHeTe KoBUM 3akreyukem Bnage PC. Mpernes npeHeTe UMOBUHE
aart je y cnegehem nperneay:

Y xumagama guHapa

BpenHoct lMpeHeto

HeHOBYaHOT yrosopuma/ Octano pa ce
Onuc nMoBUHE ynora 3anUCHULIMMA npeHece
HemarepujanHa ynarata 3.112.169 3.112.169 -
SeMbUwTe 1.168.561 543.063 625.498
I"paheBuHCKM objeKTn 9.316.003 7.362.204 1.8563.799
Onpema 3.888.441 3.888.441 -
QcTana oCHOBHA CpeacTea 4.964 4.964 -
QcHopHa CPEACTBA Y NpUpemu 736.783 736.783 -
YKynHo: 18.226.921 15.647.623 2.579.297

Peanwsauuja lNpojekra ayromarusayvje cpefre HaNOHCKE AUCTPUBYTUEBHE MpEeXe HAcTaerbeHa je
TokoM 2025. roguHe uuje ce cuHaHCcupare BpWKM Jenom u3 cpeactasa kpeauta Deutsche bank
AenoM 13 cpeacTaea no ¥Yroeopy o 3ajMy wamelly Penybnuke Cpbuje Kojy 3acTyna Bnaaa Penybnuke
Cpbuje nocrynajyfin npeko MwuHucTapcTea duHaHcuja kao 3ajmconpuman v BPIFRANCE
ASSURANCE EXPORT. Mopea HaeefeHor, ¥y Toky 2025. rogyHe HacTaBlbeHe CY aKTURHOCTH Ha
peanusaumju npojexTa; yHanpeherwa gucTpubyTuBHe Mpexe (HUCKOHRANOHCKe) unje ce duHaHcupake
BplUM w3 cpegcTaea kpeauta Bavaka bavka WHteca, Babka MNowtatcka wreawonyuya u OTO BaHke,
nogapweke peanusauvje EXPO unje ce dwHaHcupake eplid U2 cpefcTasBa cybeeHuuja PC 3a
ussofere paaosa, NPojekToRaLa, ONpematka, Warpadibe NuHujcke uHdpactypkType 3a TC 110/35 kB
Beorpag CypuwH, TC 110/10 kB Beorpan 58 — Hauuonannu ctaguod, TC 110/10 kB CtagwoH,
MNpojekra Aytomatuzauuja OMCH (AcucTeHuuwja ¥ UMNNeMeHTaUWjK, KoeopOwHauujy, Haasopy W
yNpaBrbay NPOJEKTHOM fokauvjoM Ynja Cce peasnuaaumja AenoMm QUHAHCHMpa M3 cpeacrasa
uybeeHuuja PC, Mpojekra nameTHa Gpojuna v cn,
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_ ENEKTPOANCTPUBYUWJA CPEWJE A0.0.0. BEOIPAL
HANOMEHE ¥3 PMHAHCUJCKE M3BELUTA.JE
31. peuemBap 2025. roguHe

22, HEMATEPWJAITHA MMOBWHA, HEKPETHUHE, NOCTPOJEWA U ONIPEMA (HactaBak)

Pesanopu3sauuja HekpeTHMHA, NOCTPOjeba U ONpeMe

Jpywree KopucTM mMogen peranopuzauduje 3a Mepele HEeKPeTHWHa, NOCTpojetsa M onpemMe. dep
BpeaHocT ce yTephyje kopuilRersemM TPXULLHOT APUCTYHA 33 3eMIbUILTE, NPUXOAHOT NPUCTYna 3a
arpage W TPOLWKOBHE MeTode 3a onpemy W ogpefleHe craBke srpaga. lMpoueHe koje BpLWW
NPOUEHUTESE 32CHMBAjY C& HA HeyoursuBuM ynasHum nogauvma (Hweo 3). OpywTeO je chposeno
NpOUeHy BPEAHOCTY HEKPETHKHE, NOCTPOjera 1 onpeme ca cTawem Ha gaH 30. jyH 2025, rogune . Ha
faH pesanopusauije, (ep BpegHOCTH HEKPETHWHA, NOCTPojea W Onpeme 3acHUBajy ce Ha
NpoLieHama Koje Cy: MIBPLINIY HE3ABMCHU NPOLIEHUTE BN,

dep speaHocT je yTepheHa kopuwhernem cnegehux npuctyna:

Knaca umoBuHe

3emmuuTe, ynpaBHe W ApYre 3rpaje 33 EpLIetbe KaHLUENapujcKux
nocnoBa, TPAKCNOPTHUX CPEeacTana U HeeHprercke anpeme

VIMOBMHA Koja Cc& KOpUCTH ¥ aKTMEHOCTUMA Be3aHum 33 ofaBr-arke
EHepreTcKe BenaTHOCTM

3a noTpefie yTEpIMBaHA CTONE EKOHOMCKOr OTNMCa

[MpUMeHeHM NPUCTYN
TpKULHK NpUCTYn

TpowkoeHu npuctyn (DRC
Merona)
MpUHOCHK npueTyn

Cnepeha 7abena npukasyje TexHUKy NpPOLEHe Koja Ce KOpUCTW 33 Mepetke dep BpPegHOCTU
HeKXpeTHWHA, NOCTPojeHka M OMNPEMe, KA0 M 3HavajHe Heyou bMBe yRasHe NOJAaTKe KOju Ce KopucTe y
NPUMEHRN TaXBKX TEXHKKA:

TexHvka BpegHoBaka 3Ha4ajHW HEnpUMETHW ynasu Mehycobyun caHoc

nameny KrbyuHUX
HEBUAMBUBHK YNa3Hu
noAaLm
Meperbe drep BpegHoCTH

Tpwuwnu npucmyn:

MpucTyn ynopeaueocTu Ha TRKULLTY Mepu
BPEAHOCT UMOBKHE y OAHOCY Ha
nocMarpare BpeqHoCTY APYre UMOBUHE Ca
VAGHTUYHIM UITA CIIMYHUM
KapakTepucTukama. MocmaTpare
BPEAHOCTU OfApaXaBajy HeaaeHe
TpaHCaKLoHe LigHe 3a CIINYHE CTaBKe
umosKuHe. HakoH gofujarea peneBaHTHUX
ynopeaueux TPaHCAKLUOHUX BPEAHOCTH,
BPeAHOCT UMOBUHE ce ofipefyje
npvnarofjeHoM ynopeaueom epeagHowhy 3a
pasnuke y KapakTepucTMKaMa UMOBKHE
koja je npeamer npouere. 3a ogpehjeHe
CTaBKE UMOBWHE 33 KOje Huje Bung
aneKBaTHUX YNOPEAUBUX TpaHcakuuja
(NpBeHCTBEHO Napuene seMIbULLTa Koje ce
KOpUCTE ¥ EHEPIreTcKUM akTWBHOCTUMA),
Mepete gep BpEAHOCTY 3aCHUBAN0 ce Ha
LieHama No KBagpaTHOM METPY 3a NokanHe
aAMWHUCTPATUBHE jeRnHuULE, KaKko je
AedMHUCAHO ¥ OANYKaMa NOKaNHUX
caMoynpaea penesaHTHUM 3a TepuTopuje
Ha KojUMa Ce TaKee CTaBKe Hanase.

dakTop Kopekuuje
3a pasnuauTte
KapakTepucTuke
umoeuHe. Oge
KapaKTepKCTHKe
yKIbyyyjy nokauujy,
BEMNUYMRY W CTatbE, Kao U
cneuuncriHe
KapaKTepucTike
HEKpeTHWHe y
ogpeheHum cnydajesuma.
Wako y Benvkoj mepu
3aBHCE Of KOHKPETHOT
cny4aia, dhaxropu
Kopekuuje 3a oBe
KapakKTepPUCTUKE Cce
00wryHo kpehy namehy +/-
5% n +-25%.

LleHe no
KBaApaTHoM MEeTpy Kako
¢y fedhuHucaHe o
CTpaHe NoKanHWx
camoynpaea (y
penpe3eHTaTMBHOM
pacnoHy o 2 ac 83
eBpa, NOHJepUCcaHa
npocevHa LerHa no
KBaOpaTHOM MeTpy 24
eyp).
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MpoueteeHa thep
BpEeRHOCT Oun ce
noeehana (cmatbeHa)
axo:

- thaxrop
KapakTepucTika
UMoBKHE Huje Buo
3HaJajaH (3HadajaH).

- MpoueweHe LeHe No
KBaJpaTHOM METPY
Bune cy suwe
(HWxKe).



HANOMEHE Y3 ®VMHAHCWJCKE M3BELLUTAJE

31. geuemBap 2025. roguHe

ENEKTPOOQUCTPUBYLIUJA CPEWUJE [1.0.0. BEQIPAL

22. HEMATEPWJAINHA UMOBWHA, HEKPETHUHE, NOCTPOJEHA WU OMNPEMA (HacTaBak)

PeBanopu3auuja HeKpeTHWHA, NocTpojetba u onpeme (HacTaBak)

TpowkoeHu npucmyn (DRC memoda):
MprMetbeHy: TPOLIKOBHW NPUCTYN 3aCHUBA0
ce Ha npeTnocTasty Aa Kynau Hehe
MAATATI BULLIE 33 WMOBKMHY Of, TPOLUKOBRA
CTWL{aHa MMOBUHE [EAHAKE KOPUCHOCTH,
BuUno KyRoBUHOM MW W3rPaaHOM.
TpowKOBHU NPUCTYN OApaXaBa TPOLLKOBE
32 yYeCcHMKa Ha TPXWLLITY 3a Usrpagiby
UMOBUHE YNOPEANBE KOPUCHOCTHU Y
cTapocTw, NpunarofjeHe 3a 3acTapenocT 1
amopTusauujy. Osa meToga ce KopMCTU 3a
MMOBMMY Koja ce 0BUYHO HUKaAa MNu PETKO
M3Naxke Ha OTBOPEHOM TPXWWTY. HakoH
noyerHor yTephjuaara TPOLWKOBA 3aMeHe,
TakBa BpeaHoct ce npunarofasa
eeKTUMa NPoLIeEHe NanIKe,
hyHKUMOHANHE U eKOHOMCKE
aactapenocTy. PU3nyKa sacTapenocT
ofapaxaea xabame” TOKOM roguHa, Wio
Moxke BuT KOMEMHOBAHO ca HepocTaTkoM
ofpXaBata. PyHKUWOHANHA 3acTapenocT
ofpaxaea HanpeRak y TEXHONOrMjW, 40K
EKOHOMCKa 3aCcTapenoecT Npousnnasy 13
yTULIAja NPOMEHIBUBKX CNOSFLHUX MAKpPo Y
MUKPOEKOHOMCKUX YCNoBa Ha UMoBUHY. Kao
M YHYTPALWHUX edUXacHOCTH 1
HeeduKacHoCTU NpepdopMaHcn
nocnoeama.

Ipouetequ
TPOLUKOBK
uarpaare/kynoente og

240 EYP/m2 po 1.900
Eyp/m2 y saBvcHoCTU
oA BpCTe
HENOKPETHOCTK

Hopatak 3a
ranuky u
dyHKUKOHANHY
3acTapenoct (crone
Aoaarka sapupajy oa:
Hanexkosogw — 65% a0
89%
TpavcdopmaTopeke
CTaHuLe ¥ ocTana
onpema Be3ana 3a
AvcTpubyuujy eHepruje
— 16% po 89%).

MNpouereHa chep

spegHocT 61 ce nosehana

(cmareHa) ako:

- NpoLEtbEHN TPOLLKOBK
uarpagt-e/kynoBuHe
61K cy BUALLK (HrXW);

- Aoaeona 3a

3acTapenocT je Guna
Hwxa (Beha);
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ENEKTPOAUCTPUEYW.JA CPEMNJE 0.0.0. BEOIPAL
HATNOMEHE ¥3 PUHAHCWUJCKE W3BELUTAJE
31. peuembap 2025. roguue

22, HEMATEPUJATTHA UMOBUWHA, HEKPETHWUHE, TOCTPOJELA W ONPEMA (HacTaBak)

PeBanopu3auumja HeKpeTHUHA, NOCTPpOjelba ¥ onpeme (HacTaBak)

Y HacTaBKy Cy U3KasaHu edeKTH NpoLeHe BPeAHOCTH HEKPETHUHA, NOCTROJEHA M ONPEME Ca CTaheM
Ha pad 30.06.2025. roguKe:

Bpcra uMoBKUHE Mpomena Mpomena Tlosehaw [Moeehaw Mpomena Mpomena
Ha HabaBHy Ha e e pesanopuzaumn Ha
BPEAHOCT  uCNpaBky  pacxofa  Npuxoda  OHWX Pe3epBM  OONOXEeHe
BPEHOCTH no - nopecke
OCHOBY  YKwuaame oBaseaze
yMakeh  NpeTxomH
a or
epegHocT obeaspel
“ emba
WMOBMHE  WMDBUHE(
(58) 68)
Morsonpuepeauo 1 169.190 0 111 13.266 132.630 23.405
OCTZMN0 IEMIbULLITE
[pafjeBUHCKO 2.081.833 4] 527 63.840 1.715.742 302.778
3eMIBULLTE
[pafesuHckn objekTn 31.860.632 10.656.454 1.167.401 1461117 17.773.893  3.136.56%2
(NOCNOBHKM 1 eHepreTeki
objexTia)
Onpema {exepreTcka, 106.370.472 60.576.065 3.660.778 3.378.347 39.165.312  6.911.526
TPEHCNOPTHA
cpeacTaga, HeeHpreTcka
Mcn.)
YkynHo edekti 140.482.127 71.232.518 4.828.817 4.916.570 58.787.578 10.374.278

KisuzosodcmeeHa epefHOC peeanopusoeasux knaca cpedcmaea koja 6y 6una npusdama da cy
cpedcmea eoljexa no Modeny HabasHe epedHocmu

Y cnegehoj vabenu NpuKasaHa je KiuroBoacTeeHa BpeAHOCT Koja 6u Buna npusHaTa ga cy oBe knace
cpefiCTBa BpeaHOBaHe No Mofdeny uctopujcke HaGasHe BPEAHOCTH.

¥ xumapama guHapa
3a rogMHy Koja ce zaBputasa
31. neuembpa

2025 2024
3emmnTe 1.709.654 2.083.712
I'pafesuHcKK objexT 51.463.453 51.332.124
Onpema 183.617.210 168.913.432
236.790.317 222.329.268

Cpeactsa ca npaBom xopuwhetba n 06aBeae 3a NU3UHT

MNpoMeHe Ha NPUIHATUM CPEACTEMMA Ca NPaBoM KopuWwhetwa No XaTeropujn cpeacTasa y Toky 2025.
-foavHe, pare cy y cnegehoj tabenu:

Y xumapaMa HUHapa 3eMsuTe TpafjeBMHCK®  Onpema YKynHo
oBjexTH

KibvroBogcTEEHa BpegHocT Ha faH 31. 213 958.059 401.981 1.360.252

Jeuemopa 2024,

MNosehawa - 205,189 141.513 346.712

Cmatbeiba - -105.313 - -105.313

YxynHo HabaBHa BpeaHOCT 213 1.057.945 543.494 1.601.652
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ENEKTPOANCTPUBYLIMJA CPEWJE O.0.0. BEOTPAL
HAMNOMEHE ¥3 PUHAHCHJCKE WIBELLTAJE
31. peuemBap 2025. roguHe

22. HEMATEPUJANTHA UMOBWHA, HEKPETHWHE, NOCTPOJEH-A 1 OTNPEMA (HactaBax)

Cpencrtia ca npasom kopuiherba ¥ obagese 3a NM3UMHC {RacTaBaK)

AmMopruzaumja -196 -223.220 -207.605 -431.022
Octane npomMeHe - 19.966 - 19.966
YKyNHO MCTIPABKA BPeRHOCTH -196 -203.254  -207.605 -111.055
KwsuroeofgcTBeHa BpeAHOCT Ha Aad 31. 16 854.691 335.889 1.190.596
geusmbpa 2025.

Apywireo je npusHano obasesa 3a AM3UHI Kao LUTO crieaw:

¥ xureapgama avHapa 31. peuembap 31. peuembap

2025. 2024,
KpaTtkopoune obaBese 3a NuavHr 391.441 371.567
OyropoyHe oGapese 33 MU3NHT 786.073 986.732
Ykynue obaBele N0 OCHOBY NW3UMHra 1.177.514 1.358.299

Obageae No OCHOBY NPU3HATMX CPEACTaBA ca NpaBoM xopuwheka Ha AaH 31. geutembpa 2025.
ropguHe u 31. peyembpa 2024. roguHe y cknagy ca MCoW 16 npukasaHe cy kako cnepu:

31. geuembap 2025. 31.neuembap 2024,
Y xumsagama gvHapa Capawa YroBopeHu Capauwitba YrosopeHu
BPEAHOCT HEAMCKOHTORAHKM EBpPegHOCT HeAUCKOHTOBaHM
HOB4Y3aHW TOKOBM HOBYaHKM TOKOBH
MuHumanna nuanHr nnahamwa
Oo 1 rognHe 391.441 449352 371.567 448.436
Onr 1 ao 5roguuHa 648.151 838.095 812,732 993.399
Mpeko 5 roguHa 137.922 88.410 174.000 131.081
Crawe Ha AaH 1.177.514 1.375.858 1.358.299 1.572.917

Edexrn npuanatu y BunaHcy yenexa no ccHoey MCdA 16 cy Kao wro cneawu:

Y xurbagama gquHapa 31. peuyembap 2025.
Pacxoav kamaTta RO OCKOBY NU3KHTA -80.596
Pacxoav kojis ce 0AROCE HA KPATKOPOYHN NU3KHK -23.308

OapefieHn NM3UHN HEKPETHUHA CaAPXKI NPOMEHIBMBE YCnose Nnahakba Kojl Cy NOBEe3aHN Cca HMXOBOM
noTpowoM. PasnuquTi ycrnoBu nnahaka XKopucTe Ce M3 PasMvuMTUX pasnora, yibyuvyjyhu
MUHVMU3NPae OCHOBMUE 33 (PUKCHE TPOLLKOBE. YKyNnaH OfnuB rOTOBMHE NO OCHOBY NMW3UHra
nckasaH y WspewTajy © NpOMEHW ToKoBa rovoewHe y 2025. roguHn usHocuo je 408.688 xumaaa
anHapa.
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ENEKTPOAUCTPUEYUWJIA CPBUJE 0.0.0. BEOIPAL
HAMNOMEHE ¥3 ©®UHAHCWUJCKE M3BELUTA.E
31. peuembGap 2025. rogvue

23. QYrorPOYyHN ®UHAHCHUJICKK NMIACMAHU U OYTCPOYHA NOTPAXUBAILA

Yyewha y kKanutany npaBHUX Nuua
Y xursanama uHapa
3a roauHy xoja ce 3aBpulaBa
31. peuembpa

2025 2024
Yyewha y kanutany gpyrux npagHux nuia 2.321.071 2.321.036
MuHyc: Mcnpaeka yyeluha y kanutany apyrux npasHUx nuua -2.028.983 -2.026.983
292.088 292.053

Yyewha'y kanuTtany aApyrux NpasHUX nuua ofHoce ce Ha ydewna y kanurany Ges sehuHckor yhena u
KOHTPONE Hag NOCnoBamkeM.
Y HacTaeky je par nperneg yvewha y kanutany Apyrvx NpasHux AnLUAa ca cTak-eM Ha Jad 31, geuemtpa
2025. roguhe v 2024, roguHe.

Y xurnagama guHapa

3a roauHy Koja ce 3aepwasa 31. neuemopa

2025 2024

Xonawdr kabnoeu ALl Jarogura 1.074.119 1.074.119

YUMCO AQl Bpame 544.647 544.647

= 1rayal korporacija® a.a., Kpyweeay 242.320 242.320

Yyewhe y Kanutany Apyrux npasHux 460.280 460.244
nnua

2.321.071 2.321.036

HyropovHa noTpaxuBaka

3a roavHy Koja ce saBpLIasa

31. aeuembpa

2025 2024
Penporpamupana noTpaxueara 04 Kynaua 3a enekrpudHy
eHeprujy v ycnyre:
- hManyKa nuuya 94 .979 94.979
- npaBHa nuua 1.387.008 1.401.284
1.481.988 1.4986.263
MuyHyc: nehpaeka BpeaHocTy pernporpammpanlinx
noTpaxweara 3a enekTpUYHY eHeprujy U ycnyre o
huanukux nuua
- hnandka nuua -84 979 -94 979
- ipaBHa n1ua -1.387.008 -1.401.284
-1.481.988 -1.496.263
INnacmadu 3anocneHuma:;
- MO CCHOBY NPOAATUX CTAHOBA 41.748
36.826
- 0 oCHoBY cTamBeHux KpeauTa 12.242 12.826
49.068 54.574
Munyc: Mcnpaeka BpeHOCTH BYrOpOHRUX NCTRaXUBaHAE 33 -2.173 -2.173
npojate CTaHCEe W JaTe cTambBeHe kpeauTe y AeBu3ama
-2,173 -2.173
Jyropoyna noTpaxweak-a 0g AreHuwje 3a npusarusauujy u 57.296 57.296
Axumjcror donga
- noTpaxueawa o AreHuuje 3a npueatusauyujy Penyonuke -57.296 -57.296
Cpbuje
46.895 52.402

MnacmaHy 3anocneHuma Ne OCHOBY MPOAaTWX CTAHOBA NCKa3aHM ca cTakbem Ha fad 31. peuemBap
2025. roavHe y usHocy og 36.826 xurbaga avHapa (31. geuembap 2024. roguHe: 41.748 xursaga
AWHapa) 0AHOCE Ce Ha OTKYNIbEHE CTAHOBE CONWAAPHOCTY OF CTPaHe 3anocneHnx paaHuka [pyumea
no 3akoHy o cTaHoBamwy ¥ Ypenbu o pelraBary crambeHux notpeba usabpanux; NOCTABILEHUX W
JANoCIteHNX NULA KOO KOPUCHYKA CpeacTaea Y ApXKaBHoj CBOjUHK. [ipyLUTBO je HaBeaeHe cTaHoBe
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ENEKTPOQUCTPUEYUWJA CPBUJE 0.0.0. BEOIPA]]
HANOMEHE ¥3 ®UHAHCHWJCKE W3BELLUTAJE
31. peuembap 2025. rogune

23. [YroPOYHW ®NHAHCUJCKW NNACMAHK U AYTOPO4YHA NOTPAXUBAILA (HacTaBak)

fpoAano sanocnieHuma Ha Nepuon oA 40 roguHa n oTnnaty nyreM MeceuRnx para koje ce ycknanyjy
Ca KpeTareM LIEHa Ha Mano, a Hajsulue A0 BUCUHE pacTa NpocevHe sapaae y Peny6nuuu Cpouju.

[nacmaHny No ocHOBY cTambeHwx KpeaWTa KckasaHk Ha aad 31. getembap 20256, roavHe y n3Hocy of
12.242 xwbana anHapa (2024, rogvHe: 12.826 xwbajga AvHapa) ogHOCE ce Ha kpeawTe 3a
pelsapatbe crambeHux noTpeba JanocneHwx, Koju cy ofobpeHn Ha nepwod og 20 unu 40 roguHa.
Ornnarta ctambeHux kpeawTa je BesaHa 3a Kypc eBpa U UCTK cy 0400peHn 6e3 kaMaTe WK y3 ukcHy
Kamaty of 1% roguilre.

24, 3ANNXE
Y xurnafnama AMHapa
3a ropuHy Koja ce 3aBplaBa
31. geyembBpa
2025 2024
Marepujan 9.611.861 0.487.282
PeseBHWU AenoBn 37.299 43.703
Anar ¥ UHBeHTap 1.824.805 1.965.904
Poba 805 204
[aTtv aBaHcK 3a sanuxe n ycnyre 186.925 212.293
11.661.696 11.709.386
MuHyc: Mcnpaska BpegHOCTY MaTepujana -308.193 -325.218
Munyc: Menpaska BpegHocTV pe3epBHIX AenoBa -5.555 -7.029
Munyc: Mcnpaska BpeaHOCTY anarta # MHBeHTapa ~121.319 -103.168
MuHyc: Mcnpaeka BpegHOCTW AaTUX apaHca -149.038 -89.365
-584.107 -524.780
11.077.589 11.184.606
25. CTANHA UMOBKHA KCJA CE OPXW 3A NPOOAJY
Y xursapama AuMHapa

3a roguHy Koja ce 3aBpluaBa
31. peyembpa

2025 2024

3eMmuULITe HaMEHEHE NpoAajU 529.443 -

Opywreo je y 2025. roanHe y cknagy ca 3akmbyukom BPC, 05 Bpoj 464-11907/2025-1 on 086.
HoBemOpa 2025. roavHe kojumM ce faje NpeTxoAHa carnacHocT Ha Opnyky [pywrea, 6poj
2561200.08.01-4250509/1-25 oa 21.okroBpa 2025. roavHe, o oTyhewy nyTem npogaje y NocTynKy
jaBHOr ornawasaka NPUKYNbaka NUCMEHWX NOAYHA, HenokperHocTn - ,Brok 20* esuaeHTMpano
WCKHbKEHE HERDKPETHOCTU Y BUCWHKN of 529.443 xurbafa guxapa.

26, NOTPAXKUBALLA [TO OCHOBY NMPOOAJE
Y xureagama guHapa
3a roavHy Koja ce 3aBpWaBa
31. peuembpa

2025 2024
Kynuu y semrom:
-33 UCNOPYYCHY eNeKTPUYHY eHeprijy - gomahuHcTea 57.194.438 §7.314.922
=33 UCNOPYYeHY enekTpUqHY eHEprijy - npuepeaa 31.606.604 31.799.258
-33 UCNOPYYeHY enekTPUIHY eHeprujy - npeayseha y 4994118 5.072.292

PECTPYKTYNPaY ¥ CTeyajy
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ENEXKTPOOVNCTPUEYLUJA CPBUJE A.0.0. BEOIPAL

HANOMEHE ¥3 ®UHAHCHUJICKE U3BELUTAJE
31. peyembap 2025. roguHe

26.NOTPAXWNBAILA MO OCHOBY MPOOAJE (HacTasax)
- ocTana npeayscha y pecTpyKryupamwy 1 credajy

- ROTpaxuWaatka 0 Kynala 3a ycnyre

MuHyc: McnpaBka BpegHOCTH NOTPaX OA kynaua y 3emrbu
-33 UCMOPYYERY eNeKTPUYHY eHeprujy - AoMahvHCTBA

-33 UCNOPYYEHy ENeKTRUMHY eHEPTHY - NpUBpeaa

-33 UCNOPYYeHY enekTpUYHY eHeprujy - npegyaeha y
pecTpyKTyvpaisy 1 cTevajy

- octana npeayaeha y pecTpykTyupamy 1 crevajy

- NOTpaXVBaka 0f Kynaua 3a yenyre

Kynuw y HoCTpaHCTBy
Munyc: Mcnpaska BpegHOCTM KynaLa ¥ MHOCTPAHCTBY

Ocrana noTpaxueakwa No CCHORY NpoAaje

Munyc: Micnpasra BpeAHOCTY OCTanuxX NOTpakveatsa no
OCHOBY NpoAaje

8.809 8.809
28.784.013 23.733.521
122.587.983 117.928.802
-57.194.438 -57.314.942
-31.606.604 -31.782.402
-4.994.118 -5.072.292
-8.809 -8.809
-1.335.803 -1.846.794
295.139.772 -96.025.239
1427 1.096

-68 -64

1.359 1.032
76.757 76.901
-70.647 -70.248
6.110 6.653

27 455679 21.911.247

MoTpaxusaiba 0f Kynaua 3a ycrnyre y maHocy on 28.784.013 xuwrbaga auHapa (y 2024. roaviHy
23.733.521 xwreafa pvHapa) Hajsehum [fdenom ogHoce ce Ha noTpaxueama oA Afl
.Enektponpuepeaa Cpbuje” Beorpag No padyHumMa 3a ycnyre npuctyna AMCTPUBYTUBHOM CUCTEMY Y
uaHocy oa 26.541.791 xur-afa auHapa (y 2024. roavHn 20.895.785 xwrbana AvHapa).

MoTpaxusalba o4 ApYWTasa y PECTPYKTYpUpaiby ¢y NoTpaxueaksa o Kynaua w3 npuepeae 3a Koja je
NPONMUCUMa © CBOjUHCKO] TpaHcopMaumjy, jaBHWM npeaysehuma HanoXeH OTAYCT MOTpaxwueakba.
OBaupoM Ja ce pagu o crapum NoTpaxuBaibMMa vuja je Harnarta 30or oTnycTa HenssecHa, M3BpLUeHa
je buxoBa Ucnpaeka y LuenocTtu.

27. OCTANA KPATKOPOYHA NOTPAXWBAHA
Y xurbagama AnHapa

3a roguHy koja ce zaBpluaBea
31. gpeuembpa

2025 2024
MoTpasxrearsa MO OCHOBY KaMaTe:

- 33 UCTIOpYMEHY enekTpUYHY eHeprujy - gomahuHcTea 296.370 296.492
- 32 UCNOpYJEHY EMNEKTPUYHY eHeprijy - npuapena 293.408 293.422
-0CTana NoTpaxuBaka ne QCHoBY Kamare 45.209 88.676
634.988 G78.590

Munyc: Menpaska BpeAHOCTY APYrMX NOTpaXUBaka
- 32 UCTNIOpYYeHY eneKkTRpuYHY eHeprujy - fomahuHeTea -296.370 -296.492
- 33 UCNOPYUYEHY ENEKTPUYHY eHepryjy - npuespeaa -293.409 -293.422
- 0CTana NOTPaKMBaHa N0 OCHOBY KamaTte -34.662 -58.105
-624.441 -648.019
MoTpaxneatba of 3anocneHnx 18.586 18.145
Munyc: Micnpaeka BpegHOCTH NOTPEKUBAHLE 04, 3anocneHnx -13.514 -13.737
5072 4.408
MoTpaxveara o GyyeTckux KOpUCHUKa 1 npetnnahexy 456.966 1.093.624

MOpEan 1 JONPUHOCH
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HAMOMEHE ¥3 ®HAHCWJCKE U3BELUTAJE
31. peuemBap 2025, ropvHe

27. OCTANA KPATKOPOYHA NOTPAXWBAHA (HacTaBak)

MoTpaxvearsa o4 HanNatHYX MecTa

Norpaxusarea no OCHOBY OoCUMrypaka wrerte
OcTana noTpaxveara

Munyc. Mcnpaska spegHecTy

MoTpaxueatsa N ocHOBY nNpennaheHux Nopesa v
AONPUHOCA
3a o6pauyHaTy KamaTy No OCHOBY OCTanMX NOTpaXuBaka

OcTana noTpaxkuearka n3 cneundyHuxX Nnocnoea

Munyc: Mcnpaeka BpeaHOCTW NOTpamviBaha 13
cneyuriHX NOcnoea

PasrpaHuieHu nopes Ha goaaTty epegHocT

28, KPATKOPOYHU dUHAHCUJCKH NITACMAHU

KpeauTi u nnacmaHu:

KpaTkopO4HY Kpeauty 1 3ajMOBK ¥ 3EMIBK

KpaTkopouHa penporpaMiupaHa noTpaxueata 3a
ENEKTPUYHY eHEPTUjY

Tekyha gocnena penporpamMupanux ROTPaXWBatLa 3a yrar,
TONNOTHY eHeprujy ¥ Texnapy u ycnyre

Texyha gocneha ocTtanvx AyropouHux dMHNIacMaHa
OcTtanu KparTkopoyrn UHAHCH|CKA NacMaHu

MuHyc: Mcnpaeka BpeHOCTU KPaTKOPOYHWUX OMHAHCHJCKUX
nnacMmaxa

29. NTOTOBUHCKW EKBUBANEHTU U TOTOBUHA

Texkybiv padyH:

- ¥ AuHapuma

- ¥ CTpaHoj BanyTu
Enarajra

HoeuaHa cpencTea umnje je kopulihere arpaHuyeHo unm
BPEAHOCT YMatbeHa
Wcnpaska BPEAHOCTU HOBYAHKUX CPeacTBa
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275 273

6.251 6.477
78.214 156.218
541.737 1.256.592
-269.993 -357.084
-65.498 -92.448
-335.490 -449.532
- 375

- -375
1.153.320 1.407.406
1.375.185 2.249.446
¥ xurnapama AUHapa

3a roguHy Koja ce 3aBpllaBa

31. peuembpa

2025 2024
403 591
518.889 518.971
4.466 17.479
6.628 6.672
33.017 33.019
-555.865 -568.962
7.537 7.770

¥ xur-afnama nuHapa

3a roavHy koja ce 3aBpliasa

31. peyemGpa

2025 2024
1.197.984 6.227.497
165.594 165.467
1 1
356.328 357.975
-355.087 -359.872
1.419.946 6.490.971




ENEKTPOQUCTPUBYUWJA CPEUJE 0.0.0. BEOIPAL
HANOMEHE ¥3 PUHAHCUJCKE U3BELLTAJE
31. geuembap 2025. roguHe

29. NTOTOBUHCKW EKBUBANEHTU U FTOTOBUHA (HacraBsax)

lcnpaeka BpeAHOCTU HOBYAHWX CPeCTaRa OfHOCK Ce Ha HOBYAHA cpeacTBa Koja ¢y ASnCHOBaHA Ko
Danaka Hag KojuMa jé NOoKpeHyT cTeqajHu nocTynak. loped HaeedeHOr, UCNpaBKa BPegHOCTH
HOBYaKMX cpepcrasa obyxeara U peo obesspefetba obpauyHaTux y cknagy ca ogpeabama MCOIA 9.

30. KPATKOPOMHA U AYIOPOYHA AKTUBHA BPEMEHCKA PA3NrPAHUYEHA
Y xur-anama AMRapa
3a roguHy Xoja ce zaspuiasa
31. geuembpa

2025 2024
YHanpep nnaheHn TpoLiKoBu 139
PasrpaHi4eHn TpOLIKOBY OCUIypaka 382.142 338.417
OcTana akTvBHa BpeMEeHCKa paarpaHuqersa 1.363.236 1.223.139
PazrpaHnyenn TpoWwKoBY NO OCHOBY KpeauTa 882.524 882.524
Vicnpaeka spegHocTh octannx ABP -98.054 -
2.529.848 2.445.219

QOcTana akTWBHa BpeMEeHCKa pasrpaHiuqea NCKasaHa ca cTatbeM Ha gaH 31. geluembap 2025. rogvHe
Hajeehum genom ce ogHoce Ha MNIB cagpxaH y npuMeeHyuM agaHcuMa 1 ykankynucadu MAB. WaHoc
oA 882.524 xurbapa ce ogHoce Hajsehvm genom Ha BPIE usmupeHy npemujy 13 CONCTBEHUX
cpeactaea EAC, kao u ocTane TpPoWKOBE N0 OCHOBY KpeAuTHor apaH#maHa ca Deutsche bank n
jeanum genom EBRD, 2a koja je cnpoBegeHa pexknacudukalmja ca AyropovHwX Ha KpaTkopoHa ABP
360r yropopHux oapeatin oapeatn Koje ce Thuy current ratio.

31. KANWUTAN
OcHOBHM KanuTan
Yaenn

Ha paH 31. geuembBap 2025. n 2024. roanHe, BnacHuk Jpylirea v weroe vHTepec y Jpywrsy
npefcTaB-€HN Cy ¥ cnefenoj Tabenu:

31. geuembap 2025. 31. peuembap 2024,
Y xurnanama % ¥ xuroapama %
. AvHapa Yuewha ArHapa Yyewha
Penybnuka Cpbuja 98.204.696 100% 98.204.596 100%

HapsopHun opbop JaeHor npenyseha ,Enextponpuepepa Cpbuje”, beorpag je aana 21. aeuembpa
2020. ropuHe poHeo Oanyky bpoj 12.01.635814/5-20 ¢ noeeharsy OCHOBHOr kanwTtana pywrea
YHOCOM HEHOBYAaHOr ynora W TO HeKPeTHWHa, Onpeme, HemaTepujanHe WMOBMHE Kao u yuetwiha y
KanuTany ocTanux NnpaBHKX L2 1 NOTPaXKUBaHA ¥ YKYNHOj BPSAHOCTH

o 18.264.193 xursape avHapa. Ha oy oanyky Bnafa je nana npeTxogHy carnacHocT 3akbywKkeM
oa 17. peuyembpa 2020. roguHe kojum je yceojeH TnaH 3a cnpoeofjerbe SKTUBHOCTY Y UWIBY
pecpraiusausje Apywrea.

lMpomenda BucwHe ynora JaeHor npepyseha ,Enektponpuepepna CpSuje”, Beorpag y Apyuwrisy
peructpoeana je Pelsewem Areduuje sa npuepefiHe peructpe B 96942/2020 op 23. peuemSpa
2020. roauHe. HaBeneno noeehatre ynora Tj. ocHOBHOr kanutana [pylwrea Huje ynnaheHo Tj. yHeTO ¥
yenocTv Ha pad 31, geuembap 2020. roawHe. Jaepko npeaysehe Enektponpuepega Cpbuje’,
Beorpag v [pywTee 3akrbyuuie yroeope o NpeHocy CTRapH, Kao ¥ HemarepujanHe UMOBUHe, ydelha
¥ Kanutany octanux npaeHUX nuua v NoTpaxueatLa, Koje YuHe ynory cknagy ca Oanykom HagsopHor
opSopa o nosehatby ynora v W3BpLUMTY 3aNMMCHUYKY NpUMonpeaajy MMOBUMHe TokoM 2021, rogvHe.

Kao wro je obenoaarmkeno y HanomeHW 1. y2 oBe diMHaHowjcKke u3sewTaje, gada 29. peuemtpa 2020.
roavHe JasHo npepyaehe Enexktponpuepeaa Cpbuje”, beorpag v Bnaga PC ¢y 3akrbyswnu Yrosop o
npeHocy yaena y NpywTey ca JarHor npeayseha ,EnekTponpuepena Cpouje”, Bearpag Ha Penybnuky
Cpbujy, a y uurey peanusauyuje [naHa 3a crnpoeohere akTWBHOCTWM peopradwlauvie CAC LENC
Auctpubyumje" a.o.o, Beorpaa. Pewerem AreHuvje 3a npuepedHe pernctpe 6poj: Bf 99765/2020 og
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ENEKTPOOUCTPUBYLUMJA CPEWJE 1.0.0. BECTPAL
HANOMEHE ¥3 ®UHAHCUJCKE W3BELLUTAJE
31. peuembap 2025, rognHe

31. KATIMTAN (nacTaBak)

31. neuemBpa 2020. roavHe, M3BPLIEHA j& NPOMEHa YNaHOBa, CAHOCHD W3IBPLIEHA je perucTpauuja no
Kojoj je Penybnuka Cpbuja ynucana kao ynax [pywrea ca yaenow o 100% kanutana.

MpeHoc HemaTepujanHe WMOBUHE, ONPEME Y OCTANMX OCHOBHWX CPeACcTasa M3BpLUEH je Ha OCHOBY
3anvcHUKa O NpUMOnpeaaju notnucanux uamehy Apywrea u ,Enexrponpuepeaa Cpbuje” a y uwurby
pearm3sauuje Oanyke o noeehatby OCHGBHOT KanuTana [pyLwTea.

Bawbyukom Bnage PC 05 Opoj — 464-7994/2021 op 02. centembpa 2021. roguHe, Oanyke
CxkynwiuHe fOpywrea Gpoj 20.700.-08.-01.-269238/6-2021 oa 29.10.2021. nosehaH je OCHOBHW
KanuTan yHoLuereM HOBOr HEHOBYAHOT Yrora - HeMOKPETHOCTU ¥ BpeaHocTy o4 520.442. xvrbaaa
Andapa.

Y Toky 2024. roaMHe Ha OCHOBY NOAHETE perucTpalMoHe npujaee, AreHuuja 3a NnpuepegHe perucrpe
AoHena je Pewere Bf] 31202/2024 og 10. anpuna 2024. rogvHe Kojum je peructposana nosehare
YHeTOr HeHoBYaHor kanutana EnextpoguctpuGyunje CpBuje g.0.0. beorpan y uWsHocy oA
10.601.501.601,78 PC[, kao n Pewerne B[ 34959/2024 op23. anpuna 2024. roauHe KOjUM
je perucTpoBana nosehatse YHETOr HeHOBYaHOr kanwutana Jpywrea y uaHocy og 3.116.559.269,00
PCO.

Ocmanu OCHOBHU Kanuman

OcTanw 0CHOBHM KanuTan y u3Hocy oA 130.741 xursagy AnHapa noTihue W3 paHnjwx roguHa u oJHOCK
ce Ha cpeacTea koja NpeacTasnkajy ,PoHA 3ajeaHuuke noTpowwe 3a novrpebe cTaHoBarka U Apyre
norpebe’, Koju NpeacTaerbajy W3Bope cpeacTasa no nponucuMa Koju cy Baxnni Ao 31, jaHyapa 2003,
roguHe,

PepanopusaumoHe peaepBe N0 OCHOBY peBanopu3auvje HemarepujanHe WMOBUHe,
HeXPEeTHUHA, NOCTpOjelba 1 onpeme

PesanopnsauvoHe pesepBe NO OCHOBY peBanopusauuje HemaTepujanHe WUMOBWHE, HEKPETHWHa,
nocTpojerha U onpeme Ha pad 31. geuemBap 2025. roaune uaHece 252.964.304 xurbana AvHapa.
Opnykom O pasyHOBOACTBEHUM NONMKTVKaMa ¥ Hauenuma JIpyliTea NponucaHo je fa ce HeKkpeTHUKe,
nocTpojetba U Onpema, a Koje chyxe 3a obabrbake eHepreTcke RenartHoCTW, nocne noverHor
NpU3Hasaka ¥CKasyjy No peeanopu3oBaHOM W3HOCY KOjU MPeACTaBrba HUXOBY (hep BPeAHOCT Ha
AaTyM peeanopusauuje, YMareHy 3a HakHagHy akyMmynupasy aMmopTusaunjy u  HakHagHe
akymynupane ryéutke abor ymarera spegHocTy. MNpouena ¢ep BpeaHoCTH pafjeHa je ca CTaem Ha
gaH 30. jyHa 2025. rogwHe.

Pacnogena ao6utun
Tokom 2025, rognHe Huje 6wno pacnofgene AobuT.
MpomMeHe Ha KanuTany

Y nperneay y HacTasky AaTe Cy [MaBHe CTaBKe NpOMeHa Ha kanutany ¥ Toky 2025. roauHe, rae je
usmefly ocTanor yHeTa cTaBka OCTanux NpOMeHa Ha KkanuTany y BUACUHW oA oko 1.005.088 xwreapa
AvHapa, y OKBUPY Koje Cy WckazHe npomeHe Koje oy 0Apas NoBeharka WNW cmatbera NpeHeTHor
rybuTka w3 paHujer nepuoAa, a ogHoce Hajsehum ASNOM Ha: MHTEPHY NPOLeHY npeccTanor Beka Beka
Tpajatba OCHOBHUX CPeACTaBa koja Cy amopTusoBaHa y panujem nepuoay, eBUACHTUPaILE, ¥ paHujem
nepuoay, UCKmWKeHWX HeMoKpeTHOCTK, kopekumja no Hanory [1PU koje ce oaHoce Ha pesepercatsa
3a cygcke cnpose, obedepefjerse ABP n cn.
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ENEKTPOAUCTPUEYLIMJA CPBW.IE R.0.0. BEOI'PAR
HANOMEHE ¥3 ®MHAHCWUJCKE N3BELUTAJE

31. peuembap 2025, roguHe

31.KATINTAN {HacTaBak)

lNMpomere Ha KanuTany

MpomeHe Ha kanuTany Tokom 2025. u 2024. ronuHe Bune cy cneaehe:

Y xur-apama AuHapa
Onue OcHOBHMY Ocrtann Ynucanm a FyBurak Aoburak  Pesanopuniaum Yrynuo
Kanuran Kanuran HeynanaheHu 0:6 pesepoe,
nMTan KTy apcxy
e febuuw
(ryBuum) y -
cknany ca MIPC
19, 0s6uun
{ry6uun) no
ocropy XoB
PACRONOXHEHX
3a npogajy
Crame Ha aaH 1.jaHyap 2024.r. 79.809.762 4.552.179 -32.418.464 277.076.809
13.842.755 14.116.669 197.173.912
MoeehawefcMatbetbe OCTANOr KANUTanNAa - - 634,004 +1,534.094 - 26762 - -29.762
AokanuTanusauuja 1.634. -9,
Moeehake yHETOr HEHOBYAHOT KanuTana - - - - - -
13.718.061 13.718.061
Dobyum no ocHOBY XapThja 04 BpeaHoCTH - - - - - 523 323
PACNONORMENX 32 Npoaajy
OTyhjere OCHOBHUX CpeacTaBa-CMathelbe - - - §73.803 “ 1504 59‘; -620.791
AxTyapcky rydvum no ocsosy MPC 19 - - - - - 5000 56.844
Heto pesynrar - - . -6.932.871 - - 5.932.871
Ctawe Ha gaH 31 _p‘euemﬁap 2024. ropune 93.527.823 1.658.788 3.018.085 -38.377.532 269.436.864
14.088.807 195.522.803
Mosehawe/cmaretbe OCTANOr KanuTana - - -438.787 - - ~43.348
poaKnuTaNusaLmja 438,787 -43.348
Moeehatbe yHETOr HEHOBYAHOT KanuTana - - - - - -
1.528.049 1.528.048
Hotuuu No ocHoBY XapTija o4, BREeAHOCTH - - - - - . 36
pacnonoxuBux 3a npoAajy
Oryljerwe 0CHOBHIX CpefcTapa-cCMakbere - - - 1.303.734 - - 2.262.428 -958.694
MpoueHa BPeAHOCTM OCHOBHUX CPeAcTaBa - - - - - 69.161.855 §9.161.856
OanoxeHW Nopean npoMeHa - - - - - -10.374.278 -10.374.278
Axtyapcoxn ryGuum no ocioey MPC 19 - - - - - s1664) -218.647
Qcrane kopekuuje . - - 1.005.088 - L 1.005.088
Heto pesyntar - - - -12.243.210 - - -12.243.210
Cramse Ha gan 31.aeuembBap 2025, roavHe 95.055.871 569.527 2.579.298 48.311.920  14.043.549 251.849.342 315.765.669
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ENEKTPOJUCTPUBYUUJA CPEWUJE [.0.0. BECIPALRQ
HAMNOMEHE ¥3 ¢dUHAHCUJCKE M3BEWTAJE
31. geuembap 2025. rogvHe

32. AYTOPO4YHA PE3EPBUCAIBA
Y xurbaaMa avHapa
3a rogMHy Koja ce zaBpliaga
31. peuemobpa

2025 2024
Pesepsucara 3a Genedmumje 3a 3anocneHe ( 6.147.249 5.364.950
oTnpeMHuHe, jybunapHe Harpage W octanc )
Peaepeucatba 3a cyfacke cnopose 3.537.200 1.069.209
9.684.449 6.434.159

lyropouHa pesepevcatba 3a HakHaae 3anocneHnX UCKasaHa ca cTatbeM Ha AaH 31. aeuembap 2025.
rogvHe y naHocy on  6.147.249 xwreapa avHapa (31. peuembap 2024. roamHe 5.364.950 xueapa
BuHapa), ofiHOCE €& HA Pe3epBUCaa 33 HaKHae 3aN0CNEHMMAa NO CCHOBY OTNPEMHMHA 33 OANa3aK ¥
neHaujy, y waHocy o 2.014.461 xureafna auHapa (31. peuembap 2024, roguHe: 1.725.532 xumeaga
AvHapa), U no ocHoBy jyBunapHux Harpaga 3a 10, 20, 30, 35 v 40 roguHa HenpekwaHor paja y
ApywTsy, y naHocy of 4.132.788 xurbaaa guHapa (31. neuembap 2024, roguHe: 3.639.418 xueana
AnHapa), ¥ u3splleHa cy kepuwhetem MeToga cagawte BpegHocTy Gyayhux oyekBaHmMx ucnnara.
Mpunukom ogpefuvearsa cagawwne BpepHOCTH OyayhMx odekMBaHWX uCNAaTa KOpWWReHe cy
AWCKOHTHe cTone y pacnony of 4,45% po 6,15%, a ctona pacta 3apaja o 3,4 %. Ctona
nykTyauuje sanocneHux je obpavyHaTa 3a cBako nojegvHavHoO AUCTPUGYTUBHO NOApYYje ¥ OKBUDY
Hpywrsa sa wasewTajHy 2025. roauHy v kpehe ce y pacniody of 0,28% Ao 1,05% kopuwherbem
TporoaWlKer npoceka crena cnykryaurje. Ha pad 31. geuembap 2025. rogvhe, Opywmeo je
dopmupano peaepeucarba 3a MoTeHUujanHe ryouTKe Koju mMory NpoucTefn no OCHOBY BEpOBaTHWX
HeraTKBHUX UCXOAa CYACKUX COpOBa KOjU Ce BoAe NpoTue [Apyursa y usHoey ofl 3.537.200 xurbapa
AVHEapa Koju Cafpxe 1 pesepeucarsa Mo OCHOBY MO OCHOBY TyxG# 3a 3aMeHy A0TPajanux ApBEeHWX
cTyboBa, onucado y HanomeHu 13 (31. geuemGap 2024. roguHe: 1.069.209 xurbaga guHapa).

MNpoMeHe Ha AyropouHUM pesepeucarbima y Toky 2025. w 2024. roguHe cy npukasade y cnepehoj
Tabenu:

Pezepaucama 3a Pesepeucatba 3a YkynHo
jybunapue cyacke cnopoBe pezepBUcakka
Harpamge u
ONMpeMHKRHE

Crare Ha AaH 1. jaHyap 2024. roavHe 4.118.726 1.087.722 5.206.448
Hosa peaepencara Ha Tepet OunaHca 1.745.529 174.654
ycnexa (HanomeHa 14) 1.920.183
Hoea pesepBucatba NpM3HaTa y OKBupy 56.844 -
YKYNHOr ocTanor pesynrara (HanoMeHa 56.844
32)
WckopuwheHa pesepeucara y TOKY -556.148 -137.973 -
roavHe 694,121
Ykunatse HekuckopuvilheHux -55.195 -
pesepavcalba ¥ KOpUCT npuxoaa Tekyher 55.195
nepvofaa (HanomeHa 20)
Cratse Ha Aak 31. geuembpa 2024, 5.364.950 1.069.209 6.434.159
roguHe
HoBa peseprucara Ha TepeT BunaHca 1.282.730 2.766.492 4,049.222
ycnexa (HanomeHa 14)
Hosa pesepBucatba NpUaHara y okeupy 218.847 - 218,647
YKYMHOr oCTaner pesynrara (HanomeHa
32)
Wckopyuihexa peaepBucana y TOKy -719.078 -246.404 -965.482
rogmHe
Yxruaame HekuckopuwheHnx -22.583 -22.583
pesepeucaka y KOpUcT npuxoaa Tekyher
nepuoga (HanomeHa 19)
Kopekuwje -29.514 -29.514
Crawe Ha gar 31, geuemGpa 2025, 6.147.249 3.537.200 9.684.449

roAuHe
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ENEKTPOOUCTPUEYLWJA CPEBWJE A.0.0. BEOIPAR
HAMOMEHE ¥3 PUHAHCHUJICKE WU3BEILUTA.E
31. neuembBap 2025, roguHe

32. QYTroPOYHA PE3EPBUCAILA (HacTaBak)

[pomeHe ¥ cafawroj BpefHocTh 6BpadyHaThx oTnpeMHuHa W jybunapHux Harpafa y Toky 2025. n
2024. rogure aate cy y cnegehioj Tabenu:

OTnpemHnHe JyBunapHe YkynHo
33 0Ana3ak y Harpane
NeH3ujy

Cramse Ha naH 01.janyapa.2024, 1,275.192 2.843.633 4.118.725
Cmaseke fipusname y bunaHey yenexa:
TpoLLkosu KamaTa (HanoMmeHa 14) 64.084 192.553 256.637
Tpotukoey Tekyhe ycnyre Hanomena 14) 471.028 834,252 1.305.280
Axryapcku ryGuum 183.612 183.612
YKIBLYWeHO ¥ YKynar ocmanu pesynmam:
AxTyapcku ryouum (HanomeHa 31) 56.844 56.844
Wcnnate -141.616 -414.532 -556.148
Craibe Ha aad 31. nelemodpa 2024 1.725.532 3.639.418 5.364.950
Cmaeke ApusHame y bunancy ycnexa:
TpowkoeM Kamarta (HanomeHa 14) 75.180 188.181 263.361
Tpowkoey Tekyhe yenyre Hanomena 14) 244.832 157.858 402.680
AxTyapcky ryouup 616.680 616.680
YKILYyeRo y yKynad ocmarnu pesynmam:
AxTyapcku rybuuu (HanomeHa 31) 218.647 218.647
Yimparba -249.729 -469.349 -719.078
Crawse Ha gaH 31. neuemtpa 2025 2.014.461 4.132.788 6.147.250

AHanu3a ocemibueoCmu akmyapeKux NpemnocmasKi

MpoMeHa KWBYMHUX aKkTyapckwx nNpeTnocTaesku 3a 1% Ha AaH M3BelliTaeatka, NoA NPETNOCTaBKOM Aa
Cy CBYM OCTanu NapameTpyu obpauyHa KOHCTaHTHW, wmana Bu cnepehe edexte Ha w3pauyHarty
Cafallky BRELHOCT NEHIUOHWX faBatha:

Y xuroanaMa guHapa
31. geuembap 2025 31. peuembap 2024
*) ) ) )
JluckoHTHa cTena ( npomeHa 3a 1%) -144.658 165.881 -133.044 152.334
Crona thnykTyaumje (npomena 3a 1%) -182,536 131.753 -174.165 106.438
Crona pacta 3apaga {npomeHa 3a 1%) 167.457 -148.430 154.972 -137.470
EdbexaT OBMX NPOMEHA HA M3payyHaTy cajatuky spefHocT jybunapHux Harpaga je cnepehu:
Y xureafama auHapa
31. peyembap 2025 31. aeuembap 2024
) (=) +) )
HOuckoHTHa crona { npameda 3a 1%) -245.485 275.804 -211.703 237.193
Crona dnykryvaudje (npomeHa 3a 1%) -287.693 207.203 -248.040 151.884
Crona pacTa 3apaga (npomeHa 3a 1%) 278.925  -252.366 241.547 -219.080
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HATIOMEHE ¥3 ®MHAHCUJCKE U3BELUTAJE

31, peuembap 2025. rogune

33. AYTOPOYHE OBABE3E

JyropodHn KPEANTIA U 33JMaBH Y 3eMIBU

MyHyc : Texyhia focneha

ENEKTPOOVCTPUBYLIWJA CPBUJE [.0.0. EEOIPAL

AyropouHy KpeanT U 3ajMOBN ¥ UHOCTPAHCTBY
Mynyc : Tekyha gocneha

OGaeeae No 0CHOBY OUMHAHCU|CKOT NTM3KHTA
MyHyc : Tekyha gocneha

PenporpamwpaHe o0apese NO OCHOBY jaBHUX NPUX0Aa:

MyHyc : Texyha gocneha

Octane gyropouHe cbagese
Mynyc : Tekyha gocnena

¥ xur-agama AvHapa

3a roamHy koja ce 3aBplasa

31. neuembpa

2025 2024
13.621.485 8.891.302
-2.124.666 -1.521.194
11.496.819 7.370.108

8.044.860 1.598.634
-8.044.860 -37.820
- 1.560.815
1177514 1.358.299
-391.441 -371.567
786.073 986.732

- 39

- -39
1.690.062 1.866.448
-93.349 180.226
1.596.713 1.686.223
13.879.605 11.603.878

(Obaeeae no gyropouHum xpeauTuMa U sajmosuma y EAC npema npojekTuma W KpeguTupoma ce

ogHoce Ha:

Kpegurop

WB IDA

WE IBRD

Banxa Mowtrancka
WTERWOHMALR
Eeponcka  Gauka
2a ofiHoey n
pasecj - EBRD
OTil Ganka

BaHka Wxteca
Deutsche Bank
Bavka MowraHcrka
LWITERUOHKLA

OTT1 Ganka

Banka WHTeca

UniCredit bank

Haaua xpepura / MNpojexta

MpojexT encpreTeke 3ajenHuUe
Jyrouctoune Espone

Mpojexar xuTHe 0BHOBE HAKOH
nonnaea {EPM)

Kpeawr 3a ofpTHa cpepcTea
2024.

Mpojexar 3a nameTHa Gpojuna -
"Smarl metedng” - haza 1A

Mpojexat yHanpeheise
AvcTpubyTuaHe Mpexe
Mpojexar yHanpehetse
EMcTpuByTuBHe MpexXe
NMpojexar ayToMaTusaymrje
CpenbEHANOHEKE
ARCTprEByTMEHE Mpeke
YHanpehewe guetpnSyTUEHe
Mpexe

Yuanpefemwe gucTprbyTisHe
Mpexe

YHanpehewe auctpniyTueHe
Mpexe

Kpepwt 32 o6pTHa cpepcraa
2025.

Ba
ny

Ta
Xe
EU
EU
EU

YioeopeHy
MIHOG
KpeauTa
11.798.849
139,743,296

€0.000.000

40.000.000

40.000.000
10.000.000

87.151.728

20.000.000
10.000.000
22.500.000

3.000.000.000
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ToawHa
NOBRAYEeHA
KpEAMTa

20 95

12 FoanHa
20 205

18 ropwHa
20 24

24 meceua
20 85

21 roavHa
20 35

23 rogrHe
20 35

23 roguee
20 10

24 rafAvHa
20 4 roanHe
25

20 4 roguHe
25

20 4 roguHe
25

20 2.5

25 roaMHe

Pox Mepro  Jatym npee Crame
omnate a oTnnare IapymeH
Gea neyex OCTH
nepuoaa a 31.12.20
noyera 24,
10 rognua 5.9.2015 26.506
9 roguHa 1.11.2023 1.775.703 1.688.235
9 mecauyp 2212025 3040557 1.524 666
4 ropuqe 10.$1.2025 680428 2.239.427
3 ropurie 1022027  4.680.596 4.691.280
3 roave 10,2.2027 1.170.149 1.172.820
3 ropuHe 28,6.2028 912.208 5.805434
3 raaune 25.12.2028 1.231.511
3 repurs 8.11.2028 615758
3 ropuna 11.12.2028 1.385.450
8 meceym 22.7.2026 3.000.000
12,352,445  23.254.581

Crae
3/1YMEHT
CTH
31.12.202
5.



ENEKTPOOAUCTPUEYLIMJA CPEMJE [1.0.0, BEOIPAL
HAMNOMEHE ¥3 PUHAHCUJICKE UIBEWTAJE

31. peuembap 2025. rogune

33. AYTOPOYHE OBABE3E (HacTaBak)

Kperaka obagesa

Crakena [losyyena Ornnata  Pek.ca ayr Hoee Ocrano  Crake Ha
baH cpeasTea Ha Kpar. cbaBesa Aax 31.
01.janyap Aeuembap.

Dyropounu kpeauts, 12.356.384 9.784.735 -1.817.525 -8.044.861 3.000.000 32.813 15.311.547
aajmosu 1 oGapeae

2025.

Oyrosoputn 4.429.579 7.385.701 -720.772 1.320 1.521.11% -260.559 12.356.384
KpeauTH, 3ajMoeun 1

obasese 2024,

34. AYIOPOYHA NACHBHA BPEMERCKA PA3TPAHNYEILA
Y xursagama guHapa
3a rogvHy Koja ce 3aBplutaBa
31. neuemoOpa
LyropoyHa nacveHa BPeMeHCKa pasrpanHkveba 2025 2024

QBpauyHaTV TPOLLKOBU 5.427 16.834

5.427 16.834

35, AYrOPOYHU OBNOXEHW NPUXoOW U NPUMILEHE OOHALIMJE
¥ xureanama aveapa
3a roauHy Koja ce 3aBplasa
31. npeuembpa

2025 2024
QOanoxeHu NPUXOAN MO OCHOBY NPUMIbEHWX AoHauWja
- oa Brnage PC n ocTanyx apxaBHUX OpraHa 5.627.201 1.363.969
- 3 MHOCTPAHCTBa 349.563 3.726
-y 3eMIBK 61.095.520 57.321.388
67.072.284 58.689,084

OAnoXeHU NpUXoAU U NpUMIbeHe JoHauvje Ha Aad 31. peuembap 2025. roguHe w3HOce YKYMHO
67.072.284 xwrbafa AuvHapa W HajpehM  genom ce oOpHoce Ha BPEeAHoeCT cpefcrasa -
enekTpoeHepreTcke onpeme n objexara (objekTe, MepHe ypefjaje, MEPHA MECTA U CNIMYHO), Koja ¢y
(hHaHcUpaHa Of CTPGHE MOTPOLUAYa EREKTPUYHE eHeprije — KOpWUCH®KA cuctema ((PUSHURMX W
npasHuX nuua), AOHUpaHa CPeACTBa 32 Warpafkwy enekTpoeHepreTckux ofjexaTta Koju joll Hucy
cTaBLeHn y ynotpefy. Y OKBUpY OBWUX CPEACTaRa, CaApKaHW Y Npe CBera NpuKrbyydun uvja ce
warpagba (PUMHaHCUPa MO NPOMUCAHOM LIEHOBHUKY, W KOJW Ce Ipajge no NpuHUUNY WHBEcTUUMja Y
COMNCTBEHOj PEXMjU, 3aTUM enexTpoeHepreTcku objekTu (npeTexHo TpadocraHuLe)

[aTm Ha ynpaersawe M kopuwhewe [pylrsy no ocHoBy 3awbyyaxa Bnape Penybnuke CpOnje,
CpefcTBea Koja cy cmHaHcupaHa oA CTpaHe NoKanHnx Camoynpasa v CIIMYHO.

Mopea HaBepeHor, Yy CTPYKTYPU OANOMEHWX npuxofa y4ecTByjy oaobpeHa cpeactea u3 Dyyeta
Penybnuke Cpbuje y 2025. roguum 3a notpeGe peanvsauuje npojexkra aytomartusauuje
ANCTPUBYTUBHE MPEXEe HUCKOr HanoHa Yy BucMHW off oko 145.063 xwrbafa AwHapa, 0a0BpeHuX
cpeacTaea 2a peanusauvjy EXPO 2027 y BucvnK of oko 2,9 Munvjapae guHapa kao 1 cpeacrtaea 6ea
obasesa epahama [Opyurmsa OcHusauwy 3a [lpojekaT ayTomatusatMja % MoAepHW3auwja
enekTpoaAMCTpUBYTUBHE Mpexe no yrosocpy © 3ajmy usmefly BPC npekoe M®UH u BPIFrance
assurance export y BUcuHU o cko 1,2 munujapae AvHapa.
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ENEKTPOOVCTPUBYLUUJA CPEWJE 0.0.0. BEOI'PA
HAMNOMEHE ¥3 OUHAHCWJCKE W3BELLTAJE
31. peuembap 2025, roquHe

35. AYTOPOUYHW OONOXEHU NPUX0AU U NPMMILEHE OHALWMJE (HacTaBak)

Y CTPYKTYPMY OANOKEHUX NPUXOAA U3 MHOCTPAHCTBA YYecTBYjy oflobpeHa cpeacTea y 2025, roauHu 3a
MNpojexat yrpagrwe nameTHUx Gpojuna y BuCMHKY of oko 345.836 xurbana auxapa EBRD - Western
Balkans Investment Framework.

Y BUCMHU TPOLIKOB2 roAullkbe aMopTu3auuje, 3a nocTpojerba W oNpeMy Koja je ¥ NOTMyHOCTW UMK
AenMMUYHO HaGaBroeHa U3 CpeacTaBa AoHauMja WK je NpuMIbeHa Kao AoHauwMja W CTaBrbeHa je y
ynoTpeby, Npu3HaT¥ Cy NPWX0AN OF NPUMIbLEeHMX AoHauwja 3a 2025. roAg%Hy NOMEHYTU TPOLLUKCBYU W
npuxoaun waHoce 4.491.269 xureaga agnHapa.

MpomMeHe Ha oANOKEHUM NPUXOAUMA MO OCHOBY NPAMIbEHUX ACHALUM]ja Tokom 2025. roavHe Gune cy
cnepehe:

Cratbe Ha NOYETKY roguHe 58.689.084
Bpea. npeH. cpea. on Tpehux nuua 6e3 Hakdane (AoHauvie) 12.874.469
Ykuaame 04NoXeHux Npuxoaa y KopucT TeKyhux npuxoaa Ha CUCTEMAaTCKO]

QCHOBM W AMpEeKTaH OTnuc -4.491.269
YiynHo 67.072.284

36. KPATKOPO4YHE ®PMHAHCWJCKE OEABE3E
¥ xumn-agama auHapa
3a roguHy Koja ce 2aepwana

31. peuemOpa

2025 2024

[eo RyropoyHuX KpeauTa y MHOCTPaHCTBY KOj| flocnesa 8.044.860 37.820
A0 jegHe roguHe
[eo ayropoynux kKpeauTa y 3emMrbK Koju 4ocneBa Ao jeaHe 2.124.666
rofivHe 1.521.194
[leo penporpamupaHux oGaeesa No OCHOBY jaBHKX
npuxoaa Koju gocnesa 4o jeaHe roause - 39
Aeo ocTanux gyropouHux obSaseaa koju gocneea 4o jeate
FOanHe 93.349 180.226
[leo obaBeaa no oCHOBY NW3MHra Koju Aocnesa Ao jeaHe 391.441 371.567
roauHe

10.654.316 2.110.845

KpaTtkopouHe dimnaHckjcke obaeese ce ofHoce Ha o0aBeze onucaHe y Hanomenun 33 koje focneealy
y 2026. roanu. Jpywreo je Ha kpajy uasewmajHoj nepuoaa CnpoBeno peknacubmvkauujy AyropodHnx
obaeeaa no ocHOBY Ayropodxix kpeguta ca EGBPL v [IB Ha kparkopouHe ofaseae y cknagy ca
oapenbama MPC 1 us pasnora Wro je yroeopeHu current racio Behv y 0gHOCY Ha YFOBOPEHH.

37. MPUMILEHN ABAHCH, AETIO3WUTU U KAYLUWUJE

Y xumsapama gvHapa

3a roavHy Koja ce zaBpliasa
31, peuemBbpa

2025 2024
MpUMIbeHn aBaHcK:
- Y BUHapuma 5.464.598 4.876.227
- Yy p[eBusama 6.203 5.607
MpumMrbeHy Geno3nTu 1 Kayuuje 2.390 2.805
MpuMrbeHn aBaHcK of PUIMYKUX NULE Y AMHapUMa 1.932.541 1.748.963
' 7.405.732
6.632.602

MNpuMreeHn aBaHCK AENO3YTH ¥ KayLuumje VCKasaHu ca cTawem Ha aad 31. geuembpa 2025. roguHe y
u3Hocy of 7.405.732xunana avvapa (31. peuemGap 2024. roanke: 6.632.602 xurbany AvHapa)
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ENEKTPOAUCTPHBYLMJA CPEVJE 0.0.0. BEOrPAQ
HATIOMEHE ¥3 ®UHAHCWUJCKE W3BELUTAJE
31. geuembap 2025. roguHe

37. NMPUMILEHU ABAHCH, OEMO3UTH N KAYLIUJE (HacTaBak)

HajpehnMm Aenom ce opHoce Ha yrosopHe obapese npema NPaBHUM NMLMMA U Npema huanykum
nuu¥mMa, Mo OCHOBY aBaHca NPUMIbEHUX HA VMe u3paje NpUKIbyvaka Ha AUCTEUOYTUEHWM CUCTEM
eflekKTpuyHe eHeprije. [aHoMm ynnarte aeaHca of CTpaHe BNacHWKa, OGHOCHO KOPMCHMKA jaBHe
cBOjuHe, uuju ce objekar npukrbyuyje, Ha UMe TPOLIKOBa NpUKIbyyetba HacTaje obasesa [lpylwTea kao
onepartopa AUCTPUOYTUBHOT CUCTEMa ENEeKTPUMHE eHeprije Aa NPUCTYNK M3rpafibn NPUKIbYYKa, Aa Y
poKy u3rpagu NpuKbyyak, k20 ¥ Aa 00aBecTy HAANEXHW OpraH O 3aspLUeTKY PafoBa Ha UIrpaaHin
NpUKFbYYKa.

38. OBABE3E M3 NOCNOBAHA
Y xum-apama AuHapa
3a roawHy Koja ce saBpuaea
31. geyembpa

2025 2024
JoBapreauv ¥ 3eMIbH 23.416728 18.801.177
HobaBrayun y MHOCTPaHCTBY 991.560 16.330
Ocrtane ¢baBe3e U3 nocnosatba 451.827 421.455
24.860.115 19.237.962

Obaeese npema pAoDaBreaqwma Yy 3eMIibM YIIABHOM C€ oAHoce Ha obasese npema Af]
.Enextponpuepena Cpbuje" y waHocy of 6.560.669 xumapa AuHapa, ogHocko npema AL
.Enextpompexa Cpbuje*, Beorpag y uskocy o 2.201.013 xurbaaa guHapa no YroBopy O NpUCTYRY
CUCTEMY 33 NPEHOC ernekTpyHe eHepruje. OBasese npema gobasrbaynma y MHOCTPaHCTBY Hajsefinm
JenoM ce ofHoce Ha ofapeze npema Schneider electric France 991.557 xursaga guHapa. Octane
obapese M3 NOcNoBarkba WCKazaHe Ca CTakeM Ha AaH 31. geuembap 2025. rofuHe y MaHoCcy oA
451.827 xwrbaga avHapa (31. geuembBap 2024. rogude: 421.455 xwbaga AvHapa) oAHoce ce
yrnaeHom Ha ofapeae 32 norpewHte u HeNpeno3HaTe ynnare Kynaua no pasHuM ocHoBsamMa.

39. OCTAJE KPATKOPOYHE OCBABE3E
¥ xun-aaama auHapa
3a roavHy Koja ce 3aBpLIasa
31. neuembBpa

2025 2024

Obagese 3a HeTo 3apafe v HakHage 3apana 583.361 530.848
O6agese 3a Nope3e v AQNPUHEC Ha 3apapae U HakHape
aapaja
- Ha TepeT 3anocnexor 237.190 220.401
- Ha TEPET NOcnoAaeLa 149.389 138.208
Ocrtane obaseae no OCHOBY 3apaga v HakHafa 3apaja 18.430 13.589
Obasese N0 OCHOBY KAMAaTa ¥ TPOLWWKORA hMHaHCUpaka 10.004 21.667
OBasese 3a AMBUACHAE W yuetufie y A0BUTKY 818.837 818.837
Ocrane obaseae npema 3anocieHuma §7.303 46.072
(QB6asese npema unaHosuma CrynmisHe 329 266
OBbasese npema unadosiMa KoMucuje 3a pesuanjy 134 134
Obageae npema hrandkim NuLuma 22.870 20.062
Ocrane ofasese 100.672 97.941
Pasrpannyeny nopes Ha [04aTy BpeaHoCT 2.126.261 1.905.204
O6pauyHarta o6asesa 3a nnahamwe NAB ne nopeckoj 1.239.297 576.364
npujaeu
O%é‘aese 3a nopese, Uapuhe v apyre gaxbude koju Tepete 29.889 46.099
TPOLWROBE
Hakvane 3a kopuwhewe soaa, rpalesuHCkor 3eMuLLITa 1 65.044 . 42.525
octanux jasHux aoSapa
Octanu obaBe3e no OCHOBY GCTANMX jaBHUX NPUXOAA KOjW 22291 18.540
TepeTe TPOLKOBE
HakHage 3a 3alWiTuTy KWBOTHE Cpeaune 335 72
O6Gaeeae 3a nopes u3i pesyntara 698.521 -

6.180.157 4.496.929
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ENEXTPOANCTPUEYUWJA CPEUJE 0.0.0. BEOTPAL
HATIOMEHE ¥3 ®MHAHCWUJCKE U3BELLTAJE
31. peuembap 2025. roanHe

39. OCTANE KPATKOPOUYHE OBABES3E (HacTaBak)

Obaeese 3a auBuaerae v yyewhe y AoButiy uckasaHe Ha Aan 31. aeuembpa 2025. rogvHe y uaHocy
ol 818.837 xurbapa avHapa (31. peuembap 2024. roavHe: 818.837 xurbaja AuHapa) ce ogHoce Ha
obasese npema Penybnuuu Cpbuju npusHaTte y paHwjum rogvHama Ha OCHOBY oanyka HapsopHor
oabopa All ,Enextponpuspeaa Cpbuje” y dyHkuvju Ckynumuke [Apywmsea o pacnoaenv Aobutka y
Kopuct Byyeta Penybnuke Cpbuje, a y cknagy ca 3akoHom o Byyety PenyBnuke Cpbuje, xao v Ha
pacnofieny Aodutu ua 2021. rogute.

Ocrane ofaeese npema 3anocrieHUMa, uckasaHe Ha daH 31. geuemBap 2024. roguHe y nsHocy of
100.672 xurbapa avHapa (31. aeuembap 2024. roavne: 97.717xurbaaa avHapa) ce HajsehuM AenoMm
onHoce Ha ofycraee W3 3apafa 3a Aeuembap mecey 2025, roavHe,

PaarpakuyeHn nopes Ha AofaTy BPeAHOCT UCKa3aH y M3HOCY of 2.126.261 xwurbaga gvHapa ogHocH
ce Ha obaBeae 3a Nopes Ha ACAATY BPEAHOCT MO UCNOCTaBrbLEHYM hakTypama [pyluTBa Ha KojuMa je
UcKasaH AaTyM NPoMETa HAKOH AaTyMa OunaHca cTamwa.

TpaHcakyuje ca kisy4Hum pykoeodehum ocobrsem Komnanuje

dpywrso kao krby4Ho pykosofehe ocobrbe cMaTpa Aupektopa [pylutea v nomofiHuka gupektopa
Hpywrea, aupektope cucTEMA, UEHTapa 1 AUpeKLMja.

YkynaH wsHoc ucnnahieHux 3apaja M oAroeapajyfivx HakHA4a 3apafa KbyMHOM pykosoaehem
ocebsby TokoM 2025. 1 2024. rofvHe NpukasaH je y Tabenw ucnon:

Y xur-apama guHapa
3a roauHy koja ce zappuaea 31. geuembpa

2025. 2025,
BpyTo nnate 54,776 §6.090
YkynHo 54.776 56.090

Heuamupenn usHock oGapesa NO OCHOBY TPaHCAKUW[a ca KrbyyHUM pykosoaehuM ocobrbeM Ha aaH
31. neuembpa 2025. 1 2024. roakHe NpUKasaHu ¢y y Tabenu ucnoa:

Y xurapama guHapa
3a roauHy Koja ce 3aBpuasa 31. geuemMtpa
2025. 2024,
BpyTo nnarve 2.930 2.450
YKyNHO 2.930 2.450

Hakvage wbyyHom pykosopehem ocobrby ce cacTtoje of 3apafjeHe 3apafie M HakHaga 3apaga.
3apafjeHe 3apajie v HakHaae 3apaja cy npegmer obpasyHa nopesa u AONPUHOCA koju ce opbwjajy oa
GpyTo 3apafia y cknagy ca NOKafHUM 3aKOHWMA KOjU Ce npuMersyjy y PenyGniun CpSuju. Mopen
sapafeHux 3apafa, Krby$Ho pykosofehe ocobree MMa NpaBo U HA HAKHAAE MO OCHOBY OTNPEMHUHE M
jybunapuux Harpana y cknagy ca ofpeabama KOfeKTUBHOr yrosopa QpyLursa noj ycrioBUMA W 3a cBe
octane 3anocnede y fpywrey. OcuM Kao WTO je rope obenoaateHo, HeMa ApYruX MaTepujanto
3HauajHUX TpaHCaKkUKja ca KbyuHUM, pykosogehnm ocobrbem.

40. KPATKOPOYHA NACUBHA BPEMEHCKA PA3IPAHAYEHA

Y xurbagama guHapa
3a ropguny Koja ce 3aBplIARA
31. peuembpa
2025 2024

OcTana nacveHa BPEMEHCKA pasrpaHudersa 14.664 102.488

14.664 102.488
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41. TPAHCAKUWJE CA NOBE3AHWUM NPABHUM NTUUNMA

Tpancakumje ca ipxkaBoM, APXKABHUM KHCTUTYLMjaMa ¥ NPAaBHUM NULKMA NOA KOHTPOJIOM
ApxaBe

Penybnuka Cpbuja je BNacHWK LENOKyNHOr M3HOCA OCHOBHOr kanuTana Opywrsa. Mmajyhv Haeegero
y BUAY, TpaHcakuvje koje Apywreo obaerba y OKBUpY CBOMX PEAOBHMX akTMBHOCTM ca [lpxaBoM,
OfHOCHO APMEBHUM WHCTUTYLMjamMa, K20 U ca NpaBHUM NWUMME NOJ, KOHTPONOM Apxaee WNW MoA
3HaYajHUM yTULEjeM ApxaBe, NpeACcTaBrkajy TpaHcakyuje ca NoBe3aHuM IMUuma.

TpaHcakuMje ca APXKABOM, APXABHUM WMHCTUTYUMjamMa v npeay3ehinma nog APHABHOM KOHTPOMOM
(npenyzeha y kojuMa Apxkasa MMa 3Ha4ajHy KOHTPORNY KPo3 MyHO, BEAMHCKO UMY 3HAYAJHO MAHMHCKO
BIIACHMIUTEO) OCTBAPYjY C& nof YCNOBMMA jefHaKUM YCIIOBUMA KOjU BaXKE 33 TpaHcakuuje ca Apyrim
MPaBHIM NULMMa M MHCTUTYLMjaMa. ¥ cknaay ca BaxehiM LeHOBHUKOM KOji Npumetkyje [ipywso.

MaTepujanHo 3HauajHy #3HOCKH TpaHcakukja n MaTepUjanHo 3Ha4ajHUX HEU3MUPEHNX NOTPEKKUBAE U
obape3a Ha gad 31. feuembpa 2025. ¥ 33 rogvHy Koja je Tada 3aBpLUSHa, a Koju ce ogHoce Ha
[pxasy, apxaBHe VHCTATYUMje M NPaBHA NULA NOA APXABHOM KOHTPONOM MAW 3HaYajHoM yTuuajy,
npvkasaHy cy y Tabenn ucnoa;
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ENEKTPORUCTPUEYUUJA CPEWJE [.0.0. BEOI'PAL
HAMOMEHE ¥2 ¢#MHAHCWJCKE UIBELLUTAJE
31. peuembap 2025, rogune

41. TPAHCAKUMJE CA NOBE3AHWM NPABHVM JIMLIUMA (HacTaBak)

Y xurnsagama avHapa
2025 v xureafaMa aunapa MotrnosHn Ocranu QuHakcuickn  duHancwjoxm  Mocnoady Kpatkopouna  3ajmoen/  ApaMc Obagese Octane MopesHa
npuxos NOCAOBHM npuxoa pacxon pacxoq noTEAIMBaNa,  KPEAWTW ofaBese ACOKT
npuxon ANACMaHK U nfBP nopecku
A2ty aBaHcn pacxof,
31.12.2025.
PENYBNWKA CPEWJA-BYLIET 77 5.955 27 4304347 2,023.158
ENC Al BEOTPAL 100.300.915 894.502 1.318 71.993  27.114.068 267263590 1.688.235 84500 6.560.669 584 -
EMC Afl GEGIPAN 375 64 17.627.202 510 56.359 2.201.013 1.884 -
BAHKA NOLWTAHCKA WTEAUCHULA AQ kil 0 72.820 184,344 5.077 3144 2.756.177 541 8.941 -
TENEKOM CPEWJA ALl BEQIPAQ 2018 506.028 1.957 3.925 820.007 61.296 17.351 475683 9.405 -
OfPHABALE M YCNYIE BOO HOBU CAR 4.360 210,164 4972 35.817 -
JiT ENEKTF OKOCMET (PMLWITUHA 409 246.992 364 80.187 -
ENEKTPOTEXHWMKW WHCTUTYT HUKONA TEC 168617 - 87.493 107 -
KOPWUZOPW CPEWJE SO0 519 1175 B.584 - 130.766 -
NYTEBW CPEWJE A.0.0. 1.815 6.965 5112 10.581 54.697 956 28.422 -
Mo-yYTIPABA 3A TPE3QP 17 4.099 62 245,795 2.567 161 690 144 -
JABHO NPEAY3IERE EMUCUOHA TEXHUKA U 1.338 15 130 26,798 -
KAHLIERAFPWUJA 3A MHCOPMALIMOHE TEXHOND 25 9.022 2.069 2.845 - 52.903 -
Yuynxo 100.305.716 _ 1.426.625 76.095 261.662  46.443.034 26.811.954 4.444.412  231.122 9.478.274 4.528.562 2.023.158
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HANOMEHE ¥3 PMHAHCHUJCKE W3BEIUTAJE
31. geyembap 2025, rogvHe

41, TPAHCAKLUWJE CA NOBE3AHMM NMPABHWM NUUIMMA (HacTasak)
Y xurbapnama guHapa

Nopes
I{paﬂtaopoul-l Ayropoy Ocrane Ha
Ha BOGUT =
Ocranmm PUHAHE . noTpasves . ofiageae
2024. ¥ xwsagama gunapa Nocnoatn NOCNosH :J:x: dukancuic focnoany . a, ' notpasn  3ajuonw / AmaHc ‘Obaeese n:ar:mal-uali’l nopeck
PRUXO0  yowxon  npwxog ' PACXOR pacxoa ANECMEHY 1 nBr?aP:fa :ln KpeAnTH pasrpanuL, v
zatm ema pacxo
aBaHcK " nepuon
a 2024,
Peny6nvka Cpbuja i i i i - ” i i 5.900 i 12.697.725 §529.4238
EFIC ADBEOTFAR 032611722 755706 62727 251668 26905015  21.077.504 . 1862200 79236  7.750.354 4379 -
EMC Al BEGIPAL 482 a2 - - 17.494.209 47 - - 3162 2061224 - -
BAHKA NOLITAHCKA WTEAUOHWULA Afl
EEOTPAT - - 145480 155.937 1718 9,504 . 3040557 . 18774 . -
TENEKOM CPEMJA AR, BEQIPAL 307 465641 3815 364 262.245 67.719 - - 21811 93.014 13,126 .
M® - YIIPARA LlAPMHA 37 - - - 22228 - - - 1.268 - 3.781 -
NPUBPEAHO APYLUTBO 3A OAPKABAKSE W
YCNYTE . 571 20617 . 233,582 31417 8,694 - - 50.384 . -
JI EREKTPOKOCMET MPUILITUHA i 088 ) ) 267,880 264 . i ) 27108 i )
M® - YIIPABA 3A TPE3OP - . . - 228,534 2,591 . - 335 887 203 .
WHCTUTYT HUKONA TECIA ALl i ) ) i 186,054 . i i X 66.980 i i
NHOPAGTPYKTYPA KENESHULE CPBUIE 1.225 157 . - 113332 141.488 . - 44304 29,595 149,367 -
JNTIYTEBN CPEUJE 32.698 1.058 - - 8.368 33.691 - - 29213 1047 108421 -
JABHO NMPEMYSETRE 3A FA3[I0BAIE
WYMAMA 212 - . - 127.063 134 . . 473 198 428 -
yw HG 93.617.683 1.224.153 232,639 407.969 45.950.301 21.370.566 8.624 4.902, 766 185.738 10.109.451 12.974.434 929.438
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31. peuembap 2025. roavHe

42, ®UHAHCUJICKW UHCTPYMEHTHW A LUMILEBU YNIPABIBAHKA PUSULIKVA
Ynpasm-atbe pU3NKOM KanuTana
Mokazareren 3agyxeHOCTy [IpyLITBA €A CTakeM Ha Kpajy roauHe Gunu cy cneaehu:

Y xnr-anama aMHapa
3a roguHy koja ce 3aBpwasa 31.

Aeuembpa
2025, 2024,
3aayxeRocT a) -24.533.921 -13.714.722
FOTOEBWMHA M FOTOBMHCKY €XBUBANEHTM 1.419.946 6.490.971
HeTo aagyweHocT -23.113.976 -7.223.751
Kanuran 6) 315.765.671 269.436.866
Pauuo ykynHor ayrosatba npema kanurany -0,07 -0,03

a) [yrosare ce OfiHOCW Ha AYropoyHe W KpaTkopodHe obaeese o CCHOBY KpeawTa 1 3ajMoea
¥ ocTane OyropouyHe u KpaTkopouHe huHaHcujcke obasese.

6) Kanutan ykibyuyje OCHOBHM KamwuTan, DeBariopusauuoHe pesepBe, HepeanusoeaHe
Aobutke v rybutke no ocHoBy XoB pacnonoxusunx 3a npoaajy, HepacnopeheHy aobut
aKyMynupaHu rybutak.

3HauajHe payyHOEBOACTEEHE MONUTUKE ¥ Be3W ca (PMHAHCH]CKMM MHCTPYMEHTIMA

Jetarey aHavyajHux padyHoBOACTBEHUX NONWTUKA, Kao U KPUTEPUjyMW M OCHOBE 33 MNpW3HAaBathe
NpYXORa U pacxofla 3a cee BpcTe hUHAKCKHICKMX cpefcTaBa u obaseaa ocfenofaibeHn ¢y y HanomeHu
3. y3 oee cmHaHCH]CcKe u3BeLlITaje.

Kareropuje do¥HaHCHjCKMX HHCTPYMeRATA

Y xurbagama guHapa
3a roayHy Koja ce 3appuwaBa 31.
Aelemopa
2025. 2024.

®duHaHcKjcka cpeacTBa
Yuewha y kanutany 292.088 202.053
[lyropouHM hUHaHCHCKK NNAcMaKky 1 AyropovHa 46.895 52402
noTpaxuBasba
MoTpaxueara of Kynaua 27.455.679 21.911.247
KpaTkopo4Hu KpeanTy 1 KpaTKOPOYHKW DUHaHCHjCKM 7.537 7.770
nnacMaHu
Octana noTpaxXueaka 29.790 101.091
loTOBYHA U FOTGBUHCKW EKBUBANEHTH 1.419.946 6.490.971

29.251.936 28.855.533
duHaHcujcke obaBese
Hyropounu kpegwtn n ayropoyHe o6aBese 13.879.605 11.603.877
OBseae 3 nocnoeamsa 24,860,115 19.237.962
Texyha nocneha ayropovHux kpeguta n obasesa 10.654.316 2.110.845
Octane obasese 929.513 938.446

50.323.549 33.891.130

OcHoBHM  (hUHaHCHjCKM  MHCTpYMeHTW [lpylutBa Cy roTOBWMHA
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W TOTOBUHCKM EKBUBANEHTH,
noTpaxuBakba of Kynaua no OCHOBY Npogaje ¥ No OCHOBY kamate W obasese npema aobasrbayuma, a
vuja je OCHOBHA HameHa (PuHaHcuparse Tekyher nocnosawa [ApywTea. Y HOpManHuMm ycnoBuMa
nocnoeatwa JpylWwree je uanoxero cneqefviv HasefeHnM pusnumma.



ENEKTPOAWCTPUBYLIUJA CPEUJE [.0.0. BEOIPA[
HAMNMOMEHE ¥3 ®MHAHCWJCKE M3BEWITAJE
31. peuemBap 2025, roguHe

42. PUHAHCUICKN VHCTPYMEHTU U LUWBEBU YITPABIbAKA PU3ULIUMA (HacTagak)
LlurseBu ynpaBsbatba hMHAHCHjCKUM pU3MLBMA

GUHAHCUCKN PU3MLIN YKIBYYY]Y TPHUILHU PU3UK (AEBM3HM W KaMaTHW), KPeAUTHU PUaMK U PU3NK
NUKBRAHOCTA. DUHEHCWICKM PUSMLM ce carnefaBajy Ha BPEMEHCKO] OCHOBM W NPEBacxXoAHo ¢
nzberasajy cmarelbeM W3noxeHocTH ApywTea OBUM puaMumMma. JpylTBO HE KOpPWCTM HUKaKBe
¢huraHcnjcke MHCTPYMeHTE kako 6u naberno yTuuaj hrHaHCKJCKIKX prManka Ha NocnoBawke ¥3 pasnora
LUTO TAKBWU WHCTPYMEHTU HUCY Y LUMPOKO] ynoTpebu, HUTY NOCTOjM OPraHWU3QBaHO TPXKWILTE TaKBUX
UHCTpymenaTa y Penybnuyu Cpbujin.

TpHMIUHKN pY3NK

Y cBoM nocnoearsy, JpyLITBO j& M3AAOXEHO (PUHAHCHjCKMM PU3MLKMMA Off NPOMEHa KyYpPCeBa CTPaHKX
BanyTa 1 NpoMeHa KaMaTHux cTana.

M3noMeHOCT TRXVLLIHOM pUanky Ce carnefasa Npeko aHann3e ceHauTueHocty. Huje Buno aHavajHujux
NPOMEHE ¥ UINOKEHOCTY [pYLUTBA TRXKULUHOM PU3NKY, HATH ¥ HaYMHY Ha koju [pywTeo ynpaerea unw
MepW Taj pusKK.

HeeuszHu pusuk

JpywTeo je K3NOXEHO AEBU3HOM PU3KKY NPBEHCTBEHO NPEKO FOTOBUHE W TOTOBUHCKWX eKBiBaneHara
1 oBaeeza npeMa AoGaBrbaduMa Koju oy ASHOMWHWPAHMW ¥ CTpaHe] BanyTW. [lpylITBO HE KOpWUCTW
nocebHe hUHAHCWCKE BHCTPYMEHTE Kac 3aLlTUTy of, pusuka, obsupom aa y Penybnuun Cpbuju Takeun
MHCTPYMEHTH HUCY yoOudajenn.

CTaGuUNHOCT EeXCHOMGCKOr OKpYMeka Y Kojem [pywTeo nocnyje, ¥ BEenukoj mMepu 3aeucy of Mepa
Brage y NpuBpeau, YKbyuyjyiiv n ycnoctaemnate ogroeapajyher npaeHor i 3akoHoasHor oKkeupa.

KrburosoCTBEHA BpeAHOCT MOHETApHMX CpefcTasa W o0aBe3a MCKAa3aHux y CTpaHoj BanyT Ha
natym naeeitaeara y Apywrey tuna je cnegeha;

CpepncrBa ObaBese
3a roguHy Koja ce 3a roauHy Koja ce 3aepluaBa
3aspwaea 31. gedembpa 31. geuemBapa
2025. 2024, 2025. 2024,
EUR 3.769.943 2.225.875 24.755.465 2.313.576
XDR - - - 86.506

OpywiTeo je oceTrbWBO Ha NpOMeHe AeBU3HOr Kypca eepa. Cnegeha taGena npegcrasmba AeTarbe
aHanuse oceTreuBOCTU OdpylwTea Ha nopact v cmarkewe of 10% kypca auHapa y oAHocy Ha AaTy
cTpady eanyTy. Crona ocevmsueocTv og 10% Ce KOpMCTH NpyU “HTEpHOM MpuKasuBaky AeBUAHOT
pU3MKa W NpeacTaerba NPoUEHY PYKOBOACTBA pasyMHO OMEKMBAHUX NpOMEHa ¥ KypCesuMa CTpaHux
BanyTa. AHanumsa oceT/bUBOCTU YKIbYYyje camo HeHamupeHa noTpaxuBaia v obaBeae WckasaHe Y
CTpaHoj BanyTu 1 ycknahyje wuxoso npescfiere Ha Kpajy nepuoga 3a npomeHy of 10% y kypceevma
cTpaHux eanyta. Nosvrrean Bpoj nz Tabene ykasyje Ha cmamkeke pesynrarta Tekyher nepuoaa kaga
AvHap cnafu npema cTpaHoj BanyTu. ¥ cryvajy javyatka guHapa of 10% y oaHocy Ha AaTy CTpaHy
BanyTy, yTuUaj Ha pesyntar Texyher nepuoaa Ono Bu cynpoTaH OHOM MCKA3AHOM ¥y NPETXOLHOM
cnyyajy.

¥ xumsagama AuHapa
3a roguHy Koja ce 3agpuasa 31.
aeuemdpa
2025. 2024,
EUR 2.098.552 1.008.770
XDR - 8.651
Peayntar tekyher nepunoga 2.098.552 1.017.421

Ocetnusoct OpylmeEa Ha NpoMeHe y OEeBU3HOM Kypcy CTpaHux Banyta ce nosehana y Tekyhem
nepuoay, YrNasHOM MO OCHoBY edekaTa HOMWHanHor noeehawa obaBesa uckasaHUX y CTpaHoj
BanyTu.
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ENEKTPOOWUCTPUBEYLMJA CPEWNJE 0.0.0. BEOI'PAL
HAMOMEHE ¥3 ®UHAHCUJCKE M2BEWTAJE
31. geuemBbap 2025, ronuHe

42, DVUHAHCWJCKWU MHCTPYMEHTHU U UWBLEBW YNMPABIGAKLA PUIULIMMA (HacTaBak)
Pusux 00 npomeHe kamMamHux cmona

OpylWwTBO je W3NOXeHO PU3WNKY OA MPOMEHe KamaTHWX cTena Ha cpeactsa W obaBese KOA Kojux je
kamaTHa crona BapujabunHa. OBaj pUsuK 3a2BuUCKH oA puHAHCK[CKOr TPxUWTa 1 [pyLTBO Hema Ha
pacnonarary UHCTPpYMEHTE KojuM B1 yOnaxuno weroB yTuuaj.

KH::VIFOBO_,QCTBEH& BPEAHOCT (PUMHAHCKCKMX CPeAcTaBa Ha Kpajy nocMaTpaHor neprofa rpynucaqa
npema CTeneHy pUuanKa of nNpoMeHe Kamara, AaTta je ¥ cneaeheMm nperneay:

Y xurbagaMa avMHapa
3a roauHy Koja ce zaspwasa 31.
Aeuembpa
2025. 2024.
duHaHcHjcKa cpeaAcTBa
HekamaToHocHa
Yvyewha y kanutany 292.088 292.053
MoTpaxkueatsa of Kynala 6.067 22903
Qcrana noTpaxueara 16.411 67.380
314.566 382.335
duKcHa kamarHa crona
AyropodHy hMHAKCKJCKU NNacManu U AyropoYHa 4.466 17.838
noTpaxneaka
KpaTkopouHyu KpeauTy 1 KpaTKOPOMHK DUHAHCHICKK
HACMAH 4.466 4.466
['OTOBMHA U FOTOBNHCKN €KBUBANEHTH 1.419.946 6.420.971
1.428.878 6.513.275
BapwjabunHa kamaTtHa cTena
OyropoyHu hrHaHCujckn nnacMaHy U AYTopo4yHa 42.499 34.564
noTpaxueama ’ )
MoTpaxuearea og kynaua 27.449.613 21.888.345
KpaTkopo4Hy KpeaviTi M KpaTkopoyHW UHaHCKjCKY 3071 3.304
nnacmaxu
QOcTana noTpaxuearka 13.379 33.711
I"OTOBUHA M FOTOBUHCKN EKBUBANEHTU 27.508.492 21.959.923
29.251.936 28.855.533

KiburoeoficTReHa BPeRHOCT (brHaHCWjcKMX ofaee3a Ha Kpajy NocMmaTpaHor nepuofa rpynucada
npema cTeneHy puanka of NpoMeHe kamara, Aara je y cnegehem nperneay:
¥ xursagama AvHapa

3a roguHy Koja ce 3aspwasa 31.

Aeuembpa
2025. 2024.
duHaHcwjcke obapese
HekamaToHoCcHa:
Obzese w3 nocnoeamwa 587.349 372.863
Ocrtane of6aeese 110.666 119.608
698.016 492.471
OUKCHA KaMaTHa cTona
HyropouHe cagese Koje ce MOry KOHBepTOBaTU ¥
Kanutan
Ayropoudu KpeauT ¥ ocTane ayropodHe cBaeeae 786.073 986.732
Texkyha pgocneha ayropodHux KpesuTa 91.522 177.858
KpatkopoqHe buHaHcujcke obasese
Octane obabese §18.849 818.839
1.696.443 1.983.428
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31. geuembap 2025, roauue

ENEKTPOAUCTPUEBYLIVIJA CPBWJE 4.0.0. BEOTPAN

42. PUHAHCUJCKN VHCTPYMEHTU U LIWTLEBU YMPABJbAHA PU3NLIMMA (Hactasak)

Pusux 00 npomere KaMamHux cmona (Hacmasak)

Bapujabunna xamatHa cTona

HyropouHu kpeauT 1 octane gyropoyHe o6asese 13.093.532 10.617.146

QbaBe3e U3 Nocnoeaka 24,272,766 18.865.099

KpaTkopouHe duHaHcujcke obagese 10.562.794 1.932.987
47.929.092 31.415.232
50.323.551 33.891.132

AHanuse OCeTIBLMBOCTH NPUKA3aHe y HapeAHOM TeKCTY Cy YCNOCTABIbeHe Ha OCHOBY WaMOXEHOCTM
NPOMEHaMa KaMaTHMX CTOMA 38 HeAepWUBaTUBHE UHCTPYMEHTE Ha AaTyM BunaHca ctawa. 3a obapese
ca BapujabumHOM CTOMOM, aHanu3a je cacTaB/baHa MO NPEeTNOCTABKOM Aa je NpeocTanu K3HOC
cpeqcraea W obapesa Ha parym Gunadca crawmba 6uo HenpoMereH y Toky Lene roauHe. Mosehake
wny cmarerse oa 1% npeAcTaesba, OA CTpaHe PYKGBOACTBA, MPOLEHY peanHo moryhie npomeHe y
kamaTtHum ctonama, [la je kamatHa ctona 1% BuLa, a cBe octane Bapujabne ocTane HenpoMetbeHe,
Apywreo By ocTBapuna rybutak 3a roguHy Koja ce sappluasa 31. heuemBpa 2025. roguse y u3Hocy
oa 204.372 xweaga AvHapa (rybutak - 31. geuembap 2024. rognxe: 94.553 xurbage AvHapa).
Ogaksa cutyalluja .ce NpUnucyje M3NOXeHOCTU [pyluTBa puavKy NMpPOMEHEe KamaTH#UX CTona, Koju je
3acHOBaH Ha BapujaburiHAM kamaTHUM CToNama xoje ce obpauyHaBajy Ha NoTpaxusakka of Kynala.

WanoxeHocT [pyluTea KaMaTHUM CTonama cMatbeHa je Y TOKy Tekyher nepuofa Hajsehum genom sGor
HOMUHanHor cMarseka ocTanux obaeesa,

KpepuTHu puiunk

APYLWTBO je WM3NOXEHO KPeAWTHOM PU3MKY KOjW NPeACTaBrba puavk A3 AYXHWUM Hehe ©&UTH y
mMoryRHOCTM Aa Ayrosatsa npema Jpywray wsMupe ¥ NOTRYHACTU W HA BpeMe, W o 61 umano 3a
pesyntar (huHaHcujckn rybutak aa Jpywreo. ManoxeHocT JpylWwTea 0BOM PU3WKY OTpaHUYeHa je Ha
BPEAHOCT MWHAHCHICKUX CpeacTasa | YroBopeHe UMOoBMHe Ha gaH Bunawca.

Mompaxuearba 00 Kyraya u yeoeopHa UMOBUHa
WanoxeHocT QpywTea KpeAUTHOM PUSKKY MO OCHOBY NOTPaXMBAKA OF Kynala v YroBOPHE MOBUHE

Ha aaH 31. peuemOpa 2025. roguHe u 31. peuemOpa 2024, rogvee npwkasaHa je y Tabenw, xoja
cneau:

Y xureagama
AviHapa
31. peuembap 2025. Bpyto WUcnpaska Heto
W3N[OXEeHOCT BpPEOHOCTH U3NCHEHOCT

Hepocnena noTpaxueamna o Kynaua 25.366.221 -32.231 25.333.990

Jocnena, ucnpaerbeHa NoTpaxkiBatba 0f 95.436.516 -95.178.256 258.260
Kynaua

Hocnena, HencnpaerseHa NOTPaKKUBaba 0f 1.863.430 1.863.430
Kynaua

122.666.166 -85.210.487 27.455.679

31. peuemBap 2024. BpyTo Wecnpaeka Hero

W3NOMeHOoCT BPEAHOCTY W3NOXEHOCT

Hepocnena notpaxveara of Kynaua 21.588.276 -21.444 21.566.831

fyc’nc;f:a' vcnpaBrbeHa noTpaxiasata oa 96.367.619 -96.074.108 293512

Hocnena, HeucnpaerbeHa NoTpaXUBEaka o 50.905 50.905
Kynaua

118.006.800 -96.095.552 21.911.248
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ENEKTPOANCTPUBEYUWJA CPBWUJE [.0.0. BEOIPAL
HANOMEHE ¥3 ®MHAHCWUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

42. ®UHAHCUJICKU UHCTPYMEHTA U LUFLEBU YNPABIbAHA PUIMLIMMA (HacTaBax)
Pusui 0@ npomeHe kamamHux cmona (Hacmaeax)

Y cTpyKTypu noTpaxuBaka Oy Kynaua AOMWHMpajy noTpaxusarba Of Kynaua no OCHOBY ycnyra
npuctyna avcTpuByTueHoM cucTeMmy W Apyrux ycnyra. Ha pan 31. peuembap 2025. roguHe
NINOKEHOCT [JpywTBa KpeaWTHOM pu3MKy MO  OCHOBY MOTpaxusaka 33 YCNyre KaHOoCH
26,692.260xureana guHapa ogHOCHO oKo 99% yKYNHE M3NOXEHOCTH KPEAWTHOM PU3NKY.

31. peuembap 2025, BpyTo Wcnpaeka Heto
U3NOMEHOCT BPEnHOCTH M3NOXEHOCT
[ToTpaxusatsa aa ycnyre 28.784.013 -1.335.803 27.448.210
[NoTpaxuvBara 3a enekTpUYHy eHeprujy 93.803.970 -93.803.970 -
Octana notpaxueama 78.184 -70.715 7.469
122.666.166 -95.210.487 27.455.679

Odekueant kpedumsu eybulil 3a nompaxuearsa 08 Kynaya 3a ycnyze

MpoueHa HannaTMBOCTW NOTPaMMBaka Of Kynaua 3a ycnyre, BpWK c& NO rpynama i nogrpynama
Kyrnaua kpo3 ynoTpeby matpuue pesepsucarsa NpUMeHOM koeduuunjeHaTa pesepeucana. Mctu ce
pavyHajy Ha Ga3n VICTOPUJCKUX NoAATAKa O KPERUTHUM IYOULUMME Vi NEPUOAKMYHO 2XXYPUPAEjY Kako Ou
ofipaKaBanu KpeauTHe rybutke,

Ctone rybvitaka ce obpauyHaeajy kopuwherem metoge "pactyhe ctone Hemaepwewa” ("roll rate”)
3acHoBaHe Ha eeposaTHoOh fa noTpaxMBarsa NPONase Kpo3 ysacronHe dhase HeWasplewa, cee A0
pesepByCaka 3a rnyHy Wenpaeky BpeaHoCcTH. PacTyhe cTone Henappluetha ce oBpadyHarajy oiBOjeHO
33 pasnuuuTe CETMEHTE NOCNOBakA Koje UMAjy 3ajeHUYKE KapaKTEPUCTKE pU3nKa,

Crone ryGutka cy 3acHOBAaHE Ha CTBAPHOM UCKYCTBY €@ KPEAWTHUM ryBuUMMa TOKOM MPETXOAHMX
rogvHa,

HapegHa TaGena npukasyje wHopmaumje 0 O4eKMBaHOM KPEOMTHOM PU3NKY W KPEAUTHUM ryGuuuma
33 noTpaXveara of Kynaua 3a ycnyre Ha gad 31. geuembap 2025. n 31. neuembap 2024, roamHe:

31. geuemBap 2025. 31. neuembap 2024,
MoHaepuc BpyTo KpeawTH MoHaepwucax bBpyTo KpeanTHM
aHu BpeaHoCT n 1 NPOCEYHN BpeaHoc rybutax
npocedHi ryGutak % rybutaka T
%
ryGuraka
Henocneno 4,56% 708.553 32.23 3.9% 548.452 21.444
0-90 53,37% 170.991 91.259 37.1% 213.668 79.164
90-180 41,15% -136.740 -56.272 39,0% 223.725 87.230
180-270 66,65% 171.638 114.388 61,3% 71.392 43.792
270-360 92.37% -73.336 -67.743 100,00% 35.963 35.963
.360-450 100,00% 121.892 121.892 100,00% 31.981 31.981
450+ 100,00% 1.006.784 1.006.784 100,00% 905.389 905.389
1.967.781 1.242.539 2.030.569 1.204.963
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HAMOMEHE ¥3 OMHAHCWUJCKE UM3BELUTAJE
31. geuemBap 2025. roguHe

42. PUHAHCUJICKU MHCTPYMEHTU U LWILEBU YNPABIbAHA PUIULIMMA (HacTaBak)

Pu3ux 00 npoMeHe KaMamuux cmona (Hacmaeak)

AHanusa ocemrsusocmy Ha RPOMEHe cmone 2ybumaka Ha damym u3eewmasara

MpomeHa cTone ryduTaka 3a 1% Ha BULLe 1 Ha Hwke umana 6u cneaehe pesynTare:

AHaNn3a ceH3INTUBHOCTH
nosehawe 1% 2025

MowpepucaHn

AHanu3a ceHaUTMBHOCTH
cMamewe 1% 2025

Moxpepycanm

KpegutHn KpegutHu
npocedYHd % npocednn %
ry6uTaKa ry6utak ry5uTaka ryburak

Hepocneno §,56% 39.296 3,56% 25,165
0-90 54,37% 92.969 52,37% 89.549
90-180 42,15% -57.639 40,15% -54.905
180-270 67,65% 116.106 65,65% 112.672
270-360 93,37% -68.476 91,37% -67.009
360-450 100,00% 121.892 100,00% 121.892
450+ 100,00% 1.006.784 100,00%  1.006.784
1.250.930 1.234.148

78



HAMNOMEHE ¥3 PUHAHCHUJCKE WIBELWITAJE
31. peuembap 2025. ropune

42, DUHAHCUJCKNA MHCTPYMEHTU M IWILEBU YTNPABILAKLA PU3NLIVMIMA (HacTaBak)

KpepnTtHin pu3ik (HacTaBak)

ENEKTPOOVMCTPUEYLUWJA CPBU.JE 1.0.0. BEOTPA[

Oyropouun OyropouyHa [Motpakusa [loTpax Apyra Kparkopou YkynHo
(buHaHcHjc noTpaxMea Hba no MBalka  MNOTPaKMBA ]
KM ba OCHOBY n3 Ha thuHaHCHjCK
nnacmaHu npogaje cneumdp u nnacMaHiu
MYHUX
nocnos
a

CTtaee Ha gaH 01. jaHyap 2024. roguHe 3.041.494 890.010 96.765.577 375 1.122.226 496.797 102.316.478
Wcnpaeke Ha TepeT SunaHca ycnexa (HanoweHa 18) - - 399.080 - 52.652 - 451.732
Mpuxoau of ycknahueaka vcnpaBke BpeaHOCTH
(HanomeHa 17) - - -678.359 - -57.507 -955 -736.821
Hannata ucnpaerseHux NoTpaXuBamka - - 660,110 - - - 660.110
HckibiKaBaikbe OTNUCaHWX NOTRaXUBAbLA W NNacMaHa -1.012.508 - -319.641 - -707 - -1.332.856
MpeHoc y OKBUPY UCNPaBKE BPEAHOCTH NOTPaAXMBaLE - 658.093 -731.214 - - 73121 -
Ocrano - 7.629 - - -5.377 - 2.252
Cratwe Ha gal 31. geuemopa 2024, roguHe 2.028.986 1.6565.732 96.095.553 375 1.111.287 568.963 101.360.895
Wcnpaeke Ha TepeT BunaHca ycnexa (HanomeHa 19) - - 53.462 - 2.793 - 56.255
Mpuxoamn oA ycknafueama UCNPaBke BpefHOCTH
(HanomeHa 18) - -14.275 -315.608 - -50.095 -13.051 -392.929
Hannarta ucnpaereeHnX NOTpaKUBakba - - - - - - -
WckbkaBae OTNUCAHWX NOTRAXUBAha U NNacMaHa - - -619.771 -375 -87.764 -39 -707.949
MpeHoc y okBUpY UcnpaBke BPpeAHOCTA NOTPaKUBEH-a - - 7 - -7 -
Ocrano - - -3.256 - -2.775 - -6.031
Cramse Ha paH 31. genembpa 2025, rognHe 2.028.986 1.541.457 95.210.486 - 973.446 555.866 100.310.241
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42. PUHAHCWUJCKN MHCTPYMEHTU U LULWILEBW YNPABIBAKA PU3ULIMMA (HacTasak)
KpeawThu pu3mnk (HacTaBak)
Ynpasmaise o6asesama npema dobassbayuuma

Obapese npema Aobaemmauuma Ha aad 31. aeuemBap 2025, roguHe, MCKasaHne Cy Y M3HOCy oA
23.416.728 xurbana AvHapa (31. neyembpa 2024. roavHe: 18.816.507 xurbaga avHapa). [loGasrbauu
3apaqyHaBsajy saTesHy kamaTy Ha gocnene oBapese, npu yemy Opywreo gccnene obapess npema
A00aBrbaynmMa, carnacHo NonuTULK YNpaBrbamka UHAHCHICKUM PUIMLIMMA, U3MKUDYje ¥ YrOBOpeHOM
POKY, OCUM Y YCIOBUMR YTPOXEHe nukeuaHocTy Opywmea.

PH3UK NUKBUAHOCTH

PykosofcTso [pylWTBa KOHTHHYUPAHO NpaT¥ akTyenHa Aewasama rMmobanyor eHepreTeKor TRHUWTA,
npumetbyje mepe Bnape Penybnuke CpbBuje W y capaaw¥ €a HagnexXHWM MWHUCTapCTBUMA
cnpoBoaw paawe 3a obesbefjupare ctabunHor onepaTtmeHor v cuHaHcHjckor nonoxaja OpywTea
(HanomeHa 2.5). KoHayHa ojroBOPHOCT HAa [OCNEAHO] NPUMEHN Mepa je Ha pykoBoacTey ApyluTea y3
NepMaHeHTHY KOHTPONY HAANeXHUX MUHWCTaperasa K3 ofnactu cuHaHcHja W eHepreTuke w
npuepeae LUTO MofpalyMesa pfa e oaApkaBake OfroBapajyfie HoBYaHe pesepee, Kao W
KOHTWHYMpaHo Mpafee W KOHTPONA NNaHWPaHOr W CTBAPHOT HOBYAHOT TOKA, T). OApXaBarme
apeksaTHOr ofHoca pocneha chuHaHohjckMx cpeacTapa v obapBesa, BpPWM Kako 3a ¢amo [lpyurso
nojefvHavHo, Tako M Yy UENVHW 33 cBe npuepeAHe CyDjeKTe eneKTpoeHEepreTckor cucTema y
BnacHuTey Penybnuke Cpbuje.

TaSene pusuxa nuksudHOCMU U KPeQUMHO2 PUIUKA

Cnepehe tabene npukasyjy petarbe npeoctanux yroBopehux jgocneha tuHaHCWjCKMX cpeacTasa
Opywrea. MNpyka3aHW U3HOCK I2CHOBAHWU CY HA HEOMCKOHTOBAHWUM TOKOBUME FOTOBWHE HACTaNUM Ha
OCHOBY (PUHEHCWJCKMX CPeACTaBa Ha OCHOBY HajpaHujer patyma Ha kojw he Apyuwrrso 6utn y
MoryRiHOCTW fa cpeacTBa HannarTw.

Hocneha ¢urancujerux cpedemasa
Y xureagama avHapa 31. geuembap 2025. roguHe

Mame og On1a03 On3 oa1 Mpexo 5 YKynHo
Mecel MeceLa Mecena ach roauHa
AaHa Ao roguHa
jenHe
roguse
HekaMaToOHOCHO - - - - 314.566 314.566
PUKCHA KamaTHa 1407 577 12.369 - 8.932 1.428.878
cTona B
Bapujabunna 816.232 26.692.260 - - - 27.508.492
KamarHa crena
2.223.809 26.704.629 - - 323,498 29,251,936

Y xursapama gudapa 31. geuembap 2025. roguHe

Mame og, Op1p03 Oa3 Op1 Mpeko 5 Yryndo
Mecet] mecela Mecena Ao 5 roauHa
naHa oo roguHa
jeane
roguHe
HekamaToHOCHO -
- - - 382.335 382.335
PUKCHA KaMaTHa -
Bapujabunna -
KaMaTHA CTONa 950.344 21.009.579 - - 21.959.923
7.423.755 21.027.139 - - 404.639 28.855.533
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HAMOMEHE ¥3 ®UHAHCUJCKE N3BELWTAJE

31. peuembap 2025. roguHe

42, PUHAHCUJICKN UHCTPYMEHTWU U LWIEEBW YMIPABIbAKA PU3ULIMVIA {HacTaBak)

Tabene pu3MKa NUKBUAHOCTU ¥ KPEAUTHOT pu3nka (HacTaBak)

Cnepehe Tabene npukasyjy geTarbe MpeocTanux YroBcpeHux Jocnehia ofaeesa [pywrea.
MNpukaaany W3HOCW 3aCHOBAHKU CY HA HEQUCKOHTCBAHWM TOKOEYMA FOTOBWMHE HACTaNWM Ha OCHOBY
dmHaHcujckux obasesa Ha OCHOBY HajpaHuwjer JaTyma Ha koju he [pywreo OuTk v obaeean Aa Takee

ofaeeae HaMupw.
Hocneha guHancujckux cbagesa

Y xureagama gvHapa 31. geuembap 2025,

Mame op Oa1iao On3 Og1po5 Mpexo YKynHo
Mecel AaHa 3 Mecela oo roguHa 5
meceua jeaHe rogvHa
roauHe

HexamaToHoCHO 107.259 - - - 580.756 698.016
PUKCHa KamaTHa 10 910.359 - 786.073 - 1.696.441
crana
BapujabunHa 24.666.033 - 3.721.379 19.541.680 - 47.929.092
KaMarHa crona

24.773.302 910.359 3.721.379 20.327.753 590.756 50.323.549
Y xurbafgama avHapa 31. geuembap 2024,

Mawe oa On 1 po On3 Oal1p0b6 Mpeko 5 YKyiHO
MeceL, JaHa 3 meceua oo roflvHa roaMEa
meceua jease
roause
HekamatoHocHo 114.318 - 432 - 37772 492.471
DUKCHa KamaTHa 096.695 - 986.732 - 1.983.426
cTona
Bapujabunia 19.239.073 - 4.806.051 7.370.108 - 31.415.232
KamaTHa ¢Tona
19,353.391 996.695 4.806.483 8.356.840 377.721 33.891.129

®ep spegHocT hUHAHCHjCKUX MHCTPYMEHATA

Cnepaeha Tabena npefcTasiba cajalltby 8peAHOCT DUHAHCHCKUX CPeacTaBa ¥ UHAHCWICKUX
obasesa n K1XoBY thep BpeaHOCT Ha Aak 31. aeuembap 2025. rogvHe v 31. aeuembap 2024. roavHe:

Kirogoacte. dep Kiwsurosoacrs. dep
BpEAHOCT BpeOHOCT BpegHoCT BpPESHOCT
2025. 2025, 2024. 2024.
Yuewha y kanutasy 292.088 292.088 292.053 292.053
Hyropouny chMHaHCK]CKU NNAcMaHK U 46.895 46.895 52.402 52.402
AYropodKa noTpakBaka
MNoTtpaxueama o4 kynaua 27.455.679 27.455.679 21.911.247 21.911.247
KpaTHopouHu KpeanuTiA 11 KPaTKOPOUHN 7.537 7.537 7.770 7.770
PMHAKGK|CKN NNacmaHy
OcTana notpakueara 29790 29.790 101.091 101.091
[oToBUHA W TOTOBUHCKW EKBHBANEHTH 1.419.946 1.419.946 6.490.971 6.490.971
29,251.936 20.251.936 28.855.533 28.855.533
,gg;c;;;c:;uw KpeguTu U AYropoyHe 13.879.605 13.879.605 11.603.877 11.603.877
Obeeze »3 nocnosata 24.860.115 24.860.115 19.237.962 19.237.962
Tekyha gocneha AyropoMHuX KpeguTa u 10.654.316 10.654.316 2.110.845 2.110.845
obaresa
Ocrane obaBeae 929.513 929.513 038.446 938.446
50.323.549 50.323.549 33.891.130 33.891.130
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43. YCAIMAWABAKE NOTPAXUBAISA M OBABE3A

Y cknagy ca unaHom 22, 3akoHa 0 pauyHoeoAcTey LpYWTEBO je BpWuno ycarnawasawe
noTpaxueara v ofasesa ca gyxHULMMA 1 nosepuolMmMa. Ycarnaltapake noTpasxvsaisa U obapesa
K3BPLUEHO je ca cTamem Ha gaH 30. centemBap 2025. rogvHe. Bpoj HeycarnaweHux NoTpaxuaatha u
nnacmada je 139.465 y uavocy 18.864.466 xvrbaja guHapa wro 4Yukn 86% oA yKynHor Gpoja
noTpaxueamwa U 37% yKynHe BpeflHOCTM NoTpaxuBama. Hajpehu Aeo HeycarnaweHux noTpaxusatba
je wcnpaereen (95.178.256 xurbana nuHapa) . Bpoj Heycarnawenwx ofasesa je 9.785 y usHocy
3.794.635 xurbafa auHapa wro 4uHu 49 % oa ykynHor Opoja oGagesa W 18 % yKynHe BpegHocTH
ofbapesa.

44, TTOPECKW PHU3WUN

Mopeckn sakoHn PenyGnuke Cpbuje ce uecro pasnuuuto Tymade W NpedMeT Cy YecTUX W3MeHa.
Tymauetbe NOPECKKX 3aKoHa Of] CTpaHe NOpecknx BNacTh y OJHOCY Ha TPaHCaxyWje W akTMBHOCTU
pywTea Mory ce pasfnMKkoBaTtit 04 TYMayera pykosofcTea. [lepuog 3actapenocti nopecke oGasese
je net roguHa. To npaktvyHo 3Ha4M Ja nopecke BnacTW MMajy npasa Aa oapeae nnahame
HeunamupeHux oGaeesa y poky Of NET roguHa of Kaaa je obapesa Hacrana.

45. 'YBUUW EREKTPUYHE EHEPIAJE

Y obaerpary genatHocT guctpubyumje enexTpuyHe eHepruje Opyumeo ocrteapyje rybutke y
UCNOpYLM enekTpudHe eHeprije. TyBMUK enexTpUiHe eHEprije ofHOCE Ce Ha TEXHUYKE W HeTeXHUYKe
ry6utre. TexHuuky ryGuuM HacTajy no OCHOBY UCMOPYKE ENEeKTPUYHE EHEprije A0 Kpajiber NoTpoltavya
YHyTap AMcTpUBYTVBHOM CUCTEMA Kao PesynTar TeXHUYKUX HeMOIYRHOCTM Ba e npey3eTa KoNnuiHa
EnexTpUYHE eHeprvje ¥ Lenoctu Mcnopyun kpajibum noTpouwavunma. HetexHuqky ryGuuym oaHoce ce
HA YTPOLUEHY ENeKTPUYHY eHeprujy of cTpase Kpajibux noTpolada kojy [pywTeo Huje y MoryRHOCTH
A2 MAEHTUDMKY]E, NCROPYYM W Kao TaKBY HannaTi.

Y Toxy 2025. roguHe Opywrso je ocTBapuno rybuTke y npeHocy enekTpUdHE eHepruje Ha HUBOY Of
10,38% (2024. rogunHa: 10,37%).

46, MNOTEHUWJATNHE OBABE3E

Cydcku cnoposu

Ca crakem Ha gad 31. peuemBpa 2025, rogvwHe , npoTue [lpyluTBa ce BOAE CYACKW CMOPOBW HuWja
npolel-eHa BpefHocT M3Hock 635.812 xurbafa AwHapa, oaHocHo 2.199.048 xumsana avHapa
AeoflaTHUX peaepBUcatba NO OCHOBY Mpecyaa 3a sameHy gotpajanvx ciyboma (31. peuembap 2024.
roguHe: 3.258.492 xurbage avHapa). KoHauaH ucxop oBUX CYACKWX CNOpoBa je HewseecTaH. Kao urmo
je obenoaameHo y Hanomenn 32, Ha OCHOBY mpoueHe pykoBogcTea, [pylwTeo je Ha AaH 31.
Jeuembpa 2025, rogute dopMupano pasepbicale 3a noteHurjanue rybutke koju mory npouctehn
U3 HaBefeHuX chnopoBa ¥y yKynHOM waHocy op 3.357.199 xwbaga avHapa (31. geuembap 2024,
ronuHe 1.069.208 xurbaga auHapa). 1o npeocTanoM U3HOCY CYACKWX CMOPOoBa KOjM Ce BOAe NpoTHB
Opyurrea, a 3a koje Huje W3BPLUEHO pesepBucare 3a noTeHyujanHe rybutke, pykoBoacTBO [Jpywrea
cMaTpa Aa He MOry HacTaTy matepujanio aHavajHu ryduuy no Qpywrso.

47. NPEY3ETE OBABE3E

Ca craweMm Ha jaH 31. geuembpa 2025. roguHe [pyurmeo uma npey3ete obapeze nMo OCHOBY
JAKBYYEHUX Yroopa 3a HaBaeky U PeKOHCTPYKUMjY HEKPETHWHA, NOCTPOjeHa W Onpeme y
npoueweHoM uaHocy of 39.417.740 xurbaga gwHapa (31. mpeuemBap 2024, rogure: 49.327.639
xrbafa AvHapa). HaeegeHW W3HOC Ce OAHOCKH Ha YroOBOPEHM Hepeanwa3oBaHu WaHOC HabaBku ca
cTawkeM Ha Aaad 31. aeuembpa 2025. rogvHe NO OCHOBY 3aKIby4yeHUX YIOBOPA KOjW jOLY HICY OKCHYaHKU
Ha HaseneHn Jad.
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48. JOMAHAJIAN HAKOH UBBELITAJHOI NEPUOAA

Hoeum  KonewtwBHwm  yroBopom ©  u3Menn  KonektuBHor  yroBopa Ko NOCNoAseLa
EnexrpoaucTpubyunje Cpbuje poo beorpan, 6poj 2581200-08.01-27132/1-26 o 23.01.2026. rognHe
fedivHMCaHa je HoBa LeHa pagHor Yaca ca NnpyuMeHom of obpavyHa 3a meced jasyap 2026. roauke.

Opywteo je cnposeno ycknafmearwe ocHueadvkor akta Enextpoguctpubyumje Cpbuje beorpag ca
oapepbama 3akoHa O YNpaeibaky NPUBPEAHMM APYLUTBUMA Koja ¢y Y BracHuwTey Peny@nuke
Cpbuje (,Cn. rnacHuk PC*, Bpoj 76/23) unme je faHa 06. pebpyapa 2026. roavHe goHeTa je Ognyka o
ocHusany Enexkvpoauctpubyuuje Cpbuje Beorpag 6poj 2581200-08.01.-5928/1-26.

3apage v Opywmsy, noueB og 2026. roguHe obpauyHaeahe ce, usamely octanor, M y cknagy ca
Mpasunuukom o koHTponu abpadyHa v vcnnarte 3apafa y APYWTBAMA KanuTana, OJHOCHO jaBHUM
npegysehuma y 2026. rogunu (.Cn. rnacHuk PC" Op. 4/26) w Ypepbom o kputepujymuma 3a
AeduHucae 3apaga, OBQHOCHC HakHaja 3a opraHe Apywrtea kanutana {,Cn. rnacHwk PC" Bp.
101/25).

®ebpyapa meceua 2026. roguHe ,Enextponpuspeaa Cpbuje® Al Becrpali je npeHeno Ha [pywrso
€e3 HakHage NpaeQ CEOjUHEe HA HEMOKPETHOCTUMA HA KOjUMa je ¥ KaTacTpy HEenoKpeTHOCTK YnucaH
Kao HOCWUNAY Npaea CEOjUHE, KLUrOBOPACTBEHS BpegHocTH o oko 116.475 xveaga guHapa, a cee y
cknagy ca akrmma o nosefaky kanutana Jpylrea noHeTux 2020. roguHe.

Jatyapa wmeceua 2026. roawse, [pywTBo je OTNOYENo ca axTMBHOCTMMA u3page nnaHa
pecTpyKTYpupaka. Ca HamepoM jBa peanusyje ceeobyxBataH NPOUEC PECTPYKTYMpama y uniby
yHanpehewa uHaHcujcke cTabunHocTn, cnepaTuBHe SMUKACHOCTH M MOMYRHOCTU MHBECTULMOHOM
nnaxupaka. OBa wHWUKMjaTMBa je ycknafieHa ca Credp-Gaj’ apaHxmaHom Penybnuke Cpbuje u
MefyrapoaHor MoHeTapHor ¢hoHAa, WTO saxTera crpareluke pedopme.llpojexar je noaerbeH y ase
chaze, n To: thaza 1: WMapaga nnaHda pecTpykTyvpamwa, ykbydvyjyhiv OnepatveHn megen u lnad
dUHaHCKjckor pecTpykTyupama; pasa 2: WMmnnemeHraunja uvmbHor OnepatvBHor Mofena ca
KibyyHUM noborbwamuma nocrnosHux npoueca w lNnasa uHaHCUGKor pecTpykTyupama Y CBpXyY
OAPMUBOT NOCnoBamwa.lToCNoBHKM fipoueck Koju mopajy 6uTk obyxeaheHw adHanvaom y Uumby
peanuzauuje MpojexTa {(anu He Hy»xHO camo fone HaesedeHW) cy: lMpouec npuwbydyersa Ha JCEE
(V3gaBake Bpojuna);,OuntaBake Epojuna; Cmakere rybutaka; Mnanupawe "
KOHTPONWHI; YNpaereake WHBECTULW]aMA; YnpaBrsawe oapxasameM; Habaske.

49, JEBU3HW KYPCEBHU

Cpeamws¥t Kypceen 3a geeuse, ytepheHu Ha melyGaHkapckom TpaWULITY ASBU3a, NPUMEHEHW 3a
npepayvyH ASBU3IHUX NO3uuUMja BunaHca cTaka y AvHape, 3a NojeguHe rnasHe eanyTe cy Bunu
cnegehu:

Y ovurapuma

31. peyembap 31. peuembap

2025. 2024,

EYP 117,2820 117,0149
XDR 136,9565 146,4346
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