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143Beurraj He3aBHeHor peBH3opa

&iacwnxEJJeicrpo1ncTpn6yw1ja Cp6mje .o.o. Eeorpag:

Mkuu eline

Ho Hamem manmemy, 4rnHaHdnjcrrn Haaeunajm gajy Hamar n o6 errnaaH npnxaa, no MANI

marepHjanHo axamajimm acnacmma, 4)HHaHc1jace noangnje Enenrpo4napH6yanja Cp6Hje

Eeorpag (y game m Texcry „Hpyungo") Ha paH 31. genem6pa 2025. rognHe, H 4nmaHcHjege yalentHOCTH

H TOK013 TOTOBHHe ApyinTea aa rogrmy aaapmeny Ha Taj /Tan y cxnagy Ca 3axonom o panyHogogagy

Peny6n Xe Cp6Hje.

flpeAmer pew/1*e

(Dana ajum Haseurraja Hpyurraa pubyyjy:

• &maim cratba Ca cramem Ha gaH 31. Aeuem6pa 2025. rogHHe;

• 61u1 axe ycnexa 3a rommy aaapmemy Ha Taj gam

• us earaj o oaanom peaynTaly 3a Tommy aaapmelly Ha Taj gam

• H3 earaj o npomenama Ha xanwrany aa roxHHy aaripmeHy Ha Taj Aan;

• us enrraj o TOKOBHMa roTomme 3a rognity saapmeay Ha Taj ;call; H

• Ha omeHe ya clnmaHcHjege Haaeurraje, Kole cagpma Hirepopmannje o atlanajmm pagyHoeogaseHnm

no jaragama H gpyre Hanomene 373 clgtHaHcincge Haaeurraje.

OCHOE 3a mmurbeHne

P Jam 'y CMG H3B11.11.111.71H y =any ca 3axoHom o pe1311311j11 Pelly6.11HICe Cp511.0. Hattie oAroBopHocni y

C
KJIaHCa THM 3axoHom cy geTanninje onncalle y ogengcy Haseuaaja xojn je HacnoameH OgroaopHocm

PCBH3Opa aa pesnady cbmiancujcgrax HaaauTaja.

Cmalp mo ga cy peananjam goxaan xoje cmo rrpn6aawn4 iOBOmrnI H agegaanm ga Ham nppge ocnoay

aa Ha e manmeme.

wwwjpwc.com

PricewaterhouseCoopers d.o.o., Omladinskih isrigada 88a

11070 Beograd, Republika Srbija, 7: +381 11 3302 100, F.

+381 11 3302 101

PricewaterhouseCoopers {Lop. r
100148110

istrovan tJ Beogradu Zni broj 17147652, P1B



Hens= OCT

Mn CMG liC3aFOICH14 y cocHocy Ha Apyinsmo y CK/laay Ca 3BaH1P11111M ripennom HanamalT3 2018. CO3,11He

Mebyliap

HeaamicH

(npeaene

Cp644.

Haname

;Hier Honexca mime 3a sporpecnoHaime pnyiwoobe (ymayil)jyhn Metynapontie crairnapne

scrn), xojn je innao On6op sa metyoaponoe emime cTaHgapne 3a panynosobe (IESBA Kogexc

o Hagame 113 2018. romme)), a xojH je yamjima Komopa oonamhemcx pemnopa y Perry6marm

cnymum cm° Flame pyre onion 04C0B0pH0CTI1 y clumpy ca IESBA Knexcom (npeaegeHo

2018. romme) ycaojemn 01k c-rpaHe Komope oonamhemix pemnopa y Penyenitui Cp6rapt.

OcTan mickopmagnje ykrbriyjytni 1"o/imam pfleiewTaj o nocnoaathy

Pyxong o je onr000pHo 3a ocraxe norbopmannje. Ocrane simbopmmurje o6panTajy fogrunirm

nneurra o nomonamy (Rojo He ylocyuyje clinmaHorjexe HarietuTaje B pineinTaj peminpa o mom).

Flame m tumeme o clomaticrijcxom nneurrajnma ce He °noon Ha °crane Hmliopmatinje.

Y se i cà Hamom pOB11311i0M 4mHaourjoionc HaimmTaja, Hama onroaopHocT je na npoinnamo octane

micpopm mije Hai:team-le rope, If npm Tome paamoTprimo ga ./111 nocrojn maTepHjaima HegocnegHocT

Hameby mill ilmommojcmix ImaemTaja Him Hamm common cre+mix TOKOM peananje, WM Ha gpyrir

HaMHH n emcTaBmajy maTepHjano norpenma ticxammama.

Y Benicja r0a111111611M inoemTajem o nocionamy, cnpooen cmo Taxobe npollenype y mow Ca 3amoHom

. I
o pairyx ancToy Peny6noxe Cp6Hje. OBe npoimaype ylobriny palmaipane a JIM coginumu nwieurraj

o ROCJI0 amy canpoor ofiegogamooama xoja ce aaxreoajy 3ax000m 10panyooancray Perry6mme,Cp6Hje.

Ha ocooliy Hpoireirypa cnpooegemor TOKOM paniatje, no Hamm mintubaby:

• roximunbu nseennaj o nocnosalby cacrasmen je y cxnaay Ca ajrrena Samna o pnyomicalcroy

PeoyEnne Cp6Hje;

• mi Opmamaje Hannene y rommumem nneuiTajy o nociummoy, aa clirmaHcmjcxy rorirmy sa xojy ce

nPlfnPeMaiY ilmiraircHjmor naoeniTajn, icoosocrelruce Cy Ca 111101aHCHiCKI1M nanennajnma.

Yxann o, Ha ocnony npone,nypa enponenennx TOKOM permairje, 3arcxyammo na nocrojm maremijantio

norpe o npmcanombe y ocTamcm norpopmaonjama, on HC ce airreaa ga caorauTramo y risaernTajy

TaK.By moonily. Y TOM CMHCJIy, He nocrojn HHmTa mTo 6H Tpe6ano ma CaCITHUTHMO y nsoeurrajy.

Ogro opnocTin prcononcTaa 14 ninia onnauthen x 3a ynpaenzathe 3a

cInlHaHcwJcKe waBeurraje

Pyxon crao je ogr000pHo 3a cacraoname H Harmwro H o6jexrnisno npmcasmaame cpiricaucmjciarx

Hsoem aja y conany Ca SamoHom o paiwoommicray Perry6inne Cprje, xao rc n oHe mrrepHe icompone

aa Icoje onpeim na cy nospe6He aa npimpemy daimaHcHjciciax HartemTaja xojn He canpme maTepirjano

nava] e norpennie Homan, Hac-rane 61010 yonen npnapHe pawn HIM rpenixe.

2 14313elaTajlle3a131.1CH01 peanopa



1
rIpn cacraharby cimmaHanacta nssemmja, ppcomotremo je oirrosopHo aa npogetly CIIOCO6HOCTM

Thpynum Aa Hacram ca nocnosamem y enmity ca Hamenom crammem, ofienomamyjyhm, no noTpe6x,1

nmama oja ce ormoce Ha crammer 'memo:mama H npumexy Havana cranHoem noemcomama ma°

pamytiont marmite comma, °aim axo pylCOBOACTBO Hamepam ma nmutrampa Apytunto rum ma 06yrram

nocnosa e, 113111 Hema Apyry peantty moryhnocr OCHM ita TO ypam.I 

.111111a OB amheHa aa ynpasmame cy ormosopHa sa naArnetrame Hponeca clmmalicHjacor Haneurrasama
)1pyurrsa.,

OlaroaLipHocni peamopa 3a peam3mjy cl3mHatictijcnix m3Bewraja

Ham Hu ,je cmgame yaepasama y paaymtmj MMo Tome tra closmaHanemn maaeurrajH, ysem y Heiman,

He camp e ma-lupinammo sHanajHe Horpeume Hmaae Hacra_ne yeller' npeaapHe pajama ;um rpeume, n

Hanasame Haaeurraja pesnaopa mojn cammtm mmumeme peansopa.Sreepasame y pasymnoj mein"

(caftans

3aKOHO

HCKa3H

maTemn

CKOHOM

BHCOK HHBO yseperba, atm He nperceramma rapanuny Aa lie pearamja cnposeAeHa y emarry ca

o petmanjm Pernfimme Cp6Hje pea macular' marepnanno norpeume Haase, axo Tamar

ocroje. llorpennut Haan' mory Aa Hacrany ycnell npenajMe pamme HIM rpeunce H cmarpajy ce

• HO ammajtnim aK0 je paaymno onemmam Aa he OHM, nojesamatmo mm a5HpHo, yrimarn Ha

me ormyme xopncmuc onere Ha ocHow OBIDC 11:111HaHCHjCKILX HamemTaja.

Kao Aeo • amarne xojy o5aubamo y acnaAy ea 3amortom o pesn3MMPerno6mme Cp6Hje, ma

Himmel') emo rmalmenonamo npocyh Imam H ompwasamo npocpecnoHamm cxenTrnmaam Toxom

perm* . HCTO TalCO, ME

1
rpBp Hmo imemompmcamny n nponeHy pnanca as mmnaTe am 3Hamajnax Ha er:num "'masa y

cjm allatjcmar nasennajnma, Haeranxx yeneA npeaapHe paA e am rpeunce, ocmonumasamo H

o6a Ramo petnanjme nocrymce moji" cy nmucnammt aa 're pnanxe x npH6armamo BOBOYBHO

atm Hanna natural] MUD( Boica3a Aa o5es6ese octiow aa mnumeme pesnsopa. P113111( Aa Hehe 611TH

HAe rachromosarm marepnjanHo 3Hanajim norpeumn Hamm Icon' Cy pesynTar npeaapne palkme je

BS' Hero aa norpenure Haase Hacrane yeneA rpenuce, 3a-to BITO npesapHa paAma monce Ra rowom

y p same, citancHcImmoname, HamepHe nponycre, nammo npeAcrasmame HAM sao6Hmastceme

mulepite xotapone.

• C

oc

3

Bp

Pa

memo pasymesame o mmepturm moHrpanama xoje cy penesamHe sa pesiranjy pamn

mumaaama pantanjacra nocrynama KOjH Cy HpHxnaAHH y manna aconnocrHma, aim He y incmy

ancarama mommema o ecjoxxacHocrH areTema HHTepHe m07m0ne Apyrunta.
Hmo npogary npnmemarxx panynosomersemm nommuca fl y mojoj mepH cy paaymne

osomerseHe nponene H noseaana o6enomatmumma moja *e 11313pHIRTIO pymoacarento.

3 3Bell1T8j He33131,1CHOI peetisapa



•

•

climo aalchrlax o npuxnaguocrli npumeue Engem cranuocrn xao pagyuosogcrueue ocuose

ane pyxonogcrsa H, Ha ocuosy npracyrubeinix pesuaujaauc gogaaa, ma RH HOCTOill

mate •lija_nua uenagecuocr y Beau ca gorah ajuma 113TH ye/gamma} Koji" mory ga masony anagajtry

cym 31- y nornegy CHOCO6HOCM Bpynnaa ma uaarann Ca nocnollamem y cxnarw Ca Hacenom

cran ocrn. Ago salczygumo ga noctokt matepujanua HenasecHocr, gyxam cmo may ccom naseurrajy

cxpe emo nagaby ua noneaaua ofienogaiminama y 4311HHHCIOCKLIM magenrrajuma 'um, axe Tamia

o6en garansama Huey agexuatua, ma mogrubmgyjemo ccoje mumgeme. Haulm aarmympl ce

sacu Bajy Ha pesnanjualm goraamma npugyarbennm go gatymatianeunaja pennaopa. Mehyrnm,

6y437 H gorah ajn ;um yeTIOBli mory aa nocnegnuy ga nmajy ma Apyluno npecraue ma nocnyje y

CICJI I ca unenom CTaJIHOCTH.

11

1

Bpi"' m
I
o npoueHy yxyrule npeaentanuje, apyrrype H cagpc<aja clninaucatclanc nageurraja,

}why'. yjytut ofienogalutgama, now ma AR cy y duluaucHjcluam naseurrajmma nparaaaue ocuogue

tpaH aicrude il gorahajw Ha Taxan Hamm ma ce nocrurHe ogjewnialla ripeaearamija.

Caonurragamo mamma osnainheuxm aa yuparmame, xamehy ocranpr, nnannpam" 06um H xpeme

pesusuje suagajue pegnsujcxe Hanase, ygrarlyjyhn cue suagajue ulegoaarge mrrepue '<outpace xoje

cmo lizkeI4rn4rnKosaiIH TOICOM permartje.

te..frii ieUbDet
Manuso" eniccuth
.Thineint palm (=anthem" pergasop
Pricewat rhouseCoopers d.o.o., Beograd

Beorpag, 11. wryer 2026. rognue

4 L4 seurraj Hesaagccor peamsopa
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113110C

Teicyha rowma Hpen.owia ronswe

1 2 3 4 5 6

A. HETO PEZOCITAT 113 110010BA164

I. Hrro p,0511TAK (A011 1055) 2001n
I I 1

L 
I I 12243.210 1 6931.8661

IL HETO IYMITAX (AM 1055) 2002

B. OCTAAH CBEOSYXBATHH 4OB1117.1017111
tY611TAK

a) Cra eke poi° menu) 61119. puma weaxxoea He y
Byname yenexa y 6ynylkim newwwom

1. Hporiere peaanoWleawle le,laTepHjamle IInOSk1l,e

HeiceT"Hal 110CIPOjelba 4 CoPeme

330
a) reacher.° pen neptimmexxpeeps.. 2003L- r 69.161.856 1 

--J

6) &teethe pennopeetwoitt pezepam 2009 I—
L I

2. haymow 406.49l wm ry614w1 no °wow nnwow
eetwotamx nowaita

331
a) P.061109 2005r ______, I 

1
6) 4610111 2006 I-31 

1[- 
218.698 r--- 56.899

333

3. Atha W. 10114 rY511.19 ne 00400y gene y °cruet

wearer...amen 405.4nqr awl ryfilmcy npappytemix

PPYwratm

a) P06.18“ 2007

6) ry6halm 2008

6) CrasKe Jeoje tialwaptio mom. 6.1m
petnanupswomme y BWIMW yeneya y 6yRybiou
nepeowow

332

1. /306111.1X 1.011111/514LIH 110 0010BY Ynaraisa y BnacHl.lice
excrwmewe tentraea

a) A461.41. 2509 i.
--,

L--.

-

_1
--.1 r--- -----.1

5) !OM! 2010
_..._ .._ _

2.5,o6.94. Wm ry6.90. 110 CCHOBY nPePaeY10
19.10.1099cxx aeseurraja !napalm! notwearoa

339
8) 406.1w. 2011 1I 

1 1._J i
rytilt1145) ,2012 r 

1 I 1



EPYna PanYHOF Po41111 11031410011A Aon Hanomena 6p0j

Nona

Tenytin 70Anso Ilperxontia rownia

1 2 3 9 5 6

335

3. ao6nun nnm ry6111111 on mricorymenara saulmre Non)
ynaratha y lulocrpaio norAosaroe

a) Ao6nuu 2013 r 1i ,r 1 ._J
6) ry6000 2019

_
/

_J

336

4. Ao61611116611/5946 no “11°11'w4c71118i4ara
oaunvre pnonna (xeynnra) no/manor +coca

a) Ao611161 2015 1/—
-- -

6) l'7611161 2016' ----- - - - -- 11 J IL

337

5.110611W win syfintoi no °aim)), )2p1nia OA opeAmocno
orje ce upeANAy no (Pep apetAocm 1903 ocranm

YoYnal PooYn117

a)Ao6/101 2017 L 31 I 1—
L_

-1
36 1

I—
fr 323 i

6) ry6/141; 2018
[ - 
- 
- -- -- - --li-- 1

;
--

1

I. OCTATIN 5PYTO CBE0510/6411111 /IOWAN (2003 9
2005 + 2007 4. 2009 + 2011 + 2013 + 2015 + 2017)-
(2009 + 2006 9 2008 + 2010 + 2012 + 2014 + 2016 +
2018) 2 0

2020
1
L_

68.943144 1 I
r 

-1

%------- -

U. OCIW111 EPYTO 03E0E059.7161 MAMA (2004 +
2006 9 20004 2010+ 2012 + 2019 + 2016 + 2018)-
(2003 9 2005 + 2007 + 2009 + 2011 + 2013 9 2015+
2017)A0

2020 I
L______ 1L___ ___ _____I L_ . 56521

__. 
j

Al. 0511COKEHH 00PECKH PA0/0/4 HA =MX
03E057)(13A7H11 ACIRITAK10111 1YENTAK 11EPHODA

2021
-1—1 r 10374178 1

IV. 0111107KEHII 110PECKH no/um HA =WM
CBEOEYXBATHH 10611TAK IVA 11,671TAK 11EPHODA

2012 r —
 

1111 

- - -
I
- --
L.

-

V. 8E70 =AIM 03E061003A7146 ACEVITAK (2019 -
2010 - 2021 + 2022)2 0

2023 /---- - - --

1 L 58.568566 /
1—II

VI. HETO OCTAAH 03ECISYXBATHIL 0/5111AK (2020 -
2019 + 2021 - 2022) a 0

2024
--1 ---11— 56521
--1

B. TIMM HETO CBE091903A1HI1 PE3YOTAT
HEPM0122

I. YKYllAH HETO C8E05YXBATHA 10519TAK (2001 -
2002 + 2023 • 2024) 2 0

2025 _L- 11, 96.325.756 / L —3

____.,
11. Y10/11AH 8E70 C5E05Y)01A71111 0/61477119 (2002 -.01 + 2024 - 2023) 2 0 2020 F__ _ _

---- - - - 1
F.

6589.389

0.21(YnAH HETO 03E002)03ATHI1 HOSITTAK 11/01
rYSTITAR (2028 + 2029) 9 Hon 2025 2 0 ann
Aan 2026 > 0

2027 r- I L L__I
1. npunm2A nam4non span/ion no4y 2028n 

-7o1[ ]

2. npsimican rewOntia 663 room 90/APIA* 2029 -1E 1
__I

i
L,.....------....

0423an nponncan Apo smilixolo 0 Capp<111114 0 gloom 06p63006 014H61104jIXIM 9aveurraja II OAPNCII/11111 4)0PMH COaParliCRI4K40 AMP ao n1111oPeAna =Yonne 76OPY1e 1;111P-9777711171E
(„Crnootheiim rnaoinn PC 6. 89/2020).

t ' I_ ...



Ilanythaaa npaano mama - npeOy34-111104

%mem11 6,49/ 07005466 Wil8P1 Aerianioall 3513 Inws 100001378

Hams Eneirrp0ANCrP11681841 026•1108.0.0.5earnaa

Cetplutre Electrpan Haim Ecorpan, 5YrIEBAP YMETNOCTH 12

143BELIJTAJ 0 11POMEHAMA HA KAMTATIY
3a nepon on 01.01.2025. no 31.12.2025. roninHe

- y xwbanama Amapa -

11113611.43

(mix

Aon

tkii°31111Karunan (oPfila 30

on 306 11 309)
Aon

Ocranm minim

itanmian (pm 309)
Aon

YriliCarim a Heynnalluix

manwran (rpyna 31)
Aon

Emil:moan npemsla w
pp:tepee (pa 306 II rilYna

3n

1 2 3 4 5

1. 4001 r - — k
79.809.762u

4010Crann na nam 01.01.

remnant
7 —
L__ 13.842.755

4019
4.552.179

4022

z.

Elteicm 94490.1494454 4451/5440
imeptijantto 3M3401HA.< rPeWaKa II
npometa pati/40544cntenct

nOnirrutca

4002 on 9020
—.
19029L j

t 
n f---

I-

3.
Kaparozano nomento crams ma
ion 01.01.____TorPtha 02.63'
1+2)

4003 4012 4021 4030L 79.509.762 1
1

13.842.755 4.552.179

4. Hero npomeme 7 —ROAM 4004 13118.061 j9013
r
I -12.183.966 j9022 4.534.094j 9031 J- — - ----

Oratee Ha Am 31.12.

mamma (9.613. 3+4) 4005 4014 4023 0032L_ 93.527.823 i 1 655 789F- . . 3.01818 _i

6.

Elnam Pancarnieme mcnparce

/mew/5nm 94159/04/4 51/4/9499 6

68061.01)361n11100101104112

nontima

4006 ---I, ------n 4015 9024 4033I I
/-

7.

Kapwronamo noggin° cram. aa

naa 01.01._ nnoThe (9'65'
5+6)

4007 91527.823 1 4016 4025
r--- ---
1 4034L. 

— 

1.658.789 1 .018.085 1

8. Hero nponole V — rot0.45 4008 I 1.528.047]4017 F — 11T1--1 9026 438.757 9035

9.
Cram.. Ha pall 31.12.

rower° (8.61. 7+8) 4009

- — - .

4027
it-----

4036569.528 2.579.29C1 1 I
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011Hc
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Pa. H IlaP./106. H ry6.
(rVIIIIa 33)

21311

Hepacnopebens 0661.7aic
(ritra 34) A011

Pl6wra a (rpyna 35)

/1011

Yaeadte 64a HPaIra
Hainan.

6 7 8 91

1. Cra, . Ha Hall 01.01. roma° 4037 — 197.173.918 14046r 19.116.659 4055 r- --32.918.969 4064
I

2.
5484Thi PerP08438848 84028843
maiepulana3 matiajmix rpeumn H

0P0Ile8a 1341790340.-meHiac nonframa
9036

--_,

4047

—F I 9056 9065
--I,

/

1Capxraaano neHerHo cram Ha Han
01.01._J0Rmie (9.613. 1+2) 4039 4048 4057

-- - .
I 32.91;9691 4066197.173.918 i

-
F--- 14.116-.659

9. Hew nponeHe Y —60.9iim 9040

r_

L 4.651.115 4099 I .29.761 1 9058 1 5.959r1 9067 I

C9atae Ha 2aH 31.12. name
4041 4050 4059 4060 r- 1r----i4.086.8981..__ 38.377.529 I

I-
1 195.522.803 1(3.6p. 3+4)

6.
r*eKTM peTp...e „lopaske
8844310mo aliamajmix rpemara 8
nporiema pa8y8oscarrsa-mx nonwma

1042

 .-,
I 4051

_ _
4060

J 4°69 L - __ 4.

Kopmreaapie nemerae erase Ha slam
01.02_ HHAHHe 60.69. 5+69 4043 4052 14.086.89B .

___ . .
4061

--- ,
38.377.529 _1

_
4070
--- — - - -
_ _ _ _

—
r 195.522603 I

S. HCTO nponeHe V _tOlimm 4049

------ — ..
'I

I . 306. i 39 9053

_ -
43347 I 9062 I 9.934.391 4071 1

Crame Ha fax 31.12. mime
(PAN 7+8) 4045 4054 4063 4072 1--------114.093.551 ] 98.311.9201 251.829342
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omic

Aim

Yincnoo (oprooapa n03010801"
Aon eon) (Hon.

2+3+4+5+6+768+9) 00 A011

1-7601raa pamag micame

"""01"0" 
(eAroaapa

noaxumJai Aon 0455)
(icon. 2+3+4+5+6+7-

8+9) < 0

I 10 11

1.
Came ea pax 01.01._
rOillixe

4073 4082
—I

r* 277.076.1373 
1 
i

L - — - -- i

2.

Werra perpowormpLe "0"Paal0
marepilamio Maaajmix Tampa

II 111":NeK3 PaWKOBOACrSeld0(
noninvaa

4074 I 0 14083 1

3.
Kopwroaamo novella naps
pia Aaii 01.01.—P0Ail tie
(p.6p.1+2)

4075 4084 I -1

—
1 277.076.809 I

4. Hero 11000.00 2 —"WM" 4076 A 4085 1

5.
Cyan.. Ha pail 31.12.
rowan (p.6p. 3+4) 4077

,- 
-. 4086I 269A36.869 I —E_.

-- —

6.

atercm peTpoarnme Aypaape
pyrepolano saamajma rpewau
. riponexa paLrypoogcraeopx
nomippaa

4078[ 1 9087 
- 

_

1

7.
Kaparoaaao novenio cram°
Ita Aim 01.01.— Mime
(10.80. 5+6)

4079 4088l' 269.435.8591--

a Hem flimmelle V ""..QAilKil 4080  _ _ _21 4089 ......

Comae Ha aaii 31.12.
ro/004a (P.60. 7+8) 4081

, ---
I 315.755.669 1 9090 I 

_ - —:-]

407 _10 "come

944 Y 

13 

'0% 3,3887 c0ynam"
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llortyneaaa npa alio nime - npetly3Anime

ManAnAl 5poj 07005466 1130,30paAenamoom 3513 336 100001378

8.0380 Enalerpomcrpa6yymja CA614117 A.o.o. 00019aA

Cement SeorpaA - Hoax Ecorpaa, BILIIEBA11AMET110011 12

M3BELJJTAJ 0 TOKOBMMA FOTOBMHE
y neptooly o.ti 01.01.2025. a° 31.12.2025. roame

y mirbaottama Amapa -

lloarmla 0.0I1

lemoc

Teeyha romeua Elpenowia ramie

2 3 4

A. TOKOBlel 7010011116 113 110010131114)(A1111113110001

1. Elpieueam Anomie le nacnos000 arnewocm (I no 4) 3001 81.412.744 1 96.798.250

1. Ilpopala 0 SPHWheMI 113001 Y 7E11011 3002 ; 74.655.937 -1
i

81.172.606

2. 710131aja ri npuweewi aaa1101 Y 00X7PaHaBY 3003 i
L 

7.297 I 8.498

3. Ilpw.vemie xamaie 07 nOcntmelint armaiocni 3004 I
152.0221

361.918

9.0er-one npArman ye peme8or nocnosaAa 3005 6.598.988
l
 19.205.278

II. 0Anmasi royamee IA nocnoema aenoffloom (1 Ao 8) 3006 r-- 61111491 ;p 63.940.592

1. Nervier° Ao6amtan4Na eAam anew y 3e1111.11 3007 L 24.075.2 1 29.648.908

2. 1.11:Mrre /20555Th1..151.15 It Aam asmic0 y 00:0-rpa07701, 3008 4381354 986.467

3. Savage, Hama lama 31 °Grano 111141111pacoM 3009 L 21.993.0E3 20.949.256

4. IlnaTeHe xamme y aertnA 3010 I 655.897 1 522.260

5. linaneee Kamm ymiocrea01707 3011 I— 151.491
_

--
; I 14.917
 ----

6. (lope na Ao6urae 3012 I 795556
-

I 1.415.703

7. 0Anwell no °away ocranialammx npiteAla 3013 9.433.243 1--- 9.101613

8. Ceram [Anne in nerA013101/91(ThEIHOCM 3014 1— 4.170.132 r 1.801468

M. Hem nplinme roromme 03 name.= a ermanorm (I - II) 3015 I 21199.253
L

I 32.807.658

IV. Hero OWNS roAssule 03 nacnosam AcnABociii (11- I) 3016
‘ 

I — -- —.--- .-— —

6.101101314 rotommE 113 AKT4BHOC191 111113ECTHPAH3A

1.11p0n3Am rommele ita aemamorm 0Haecnipafrea (1 AD 5) 3017 9314 1 4.812 i

1. Ilpozaja aeu1113 11 yaena 3018
--:

' 1

2. 11110.10Ja KJ4aT5P45.11115 wionme, HexperHwia, n071P0ANA; &Acme 0
50onoweux cpeArraaa

3019 i
I

I 1

3. Orrami 1014ManClail nnacma"
3020

—
i 9314 1 I 4.812 1

4. IlpimmeHe ea/lare 13 awnistiocm meernipalea 3021 '
I

'I

1

5. Ilymweeee womAe040 3022 1 L 1

IL OpAme0 royouxe 113 aennmocm rthaerrepata (1 Ae 3) 3023 I 31891.193 —1L
37.919.208 I

I. KPOON148 a a II yAelta 3029 T 1

2. Kynoseea 0exateeiljaniie xmos00e, werpenmea, narrpojeta, onperle 0
641050=5X cpeACrasa

3025 L 31891193 I r 37.919.208



Ilaamaja non

Halloo

yeyna rorpula Ilperarontia rowtha

1 2 3 4

1 0A-jo04 48156;scolOol nnacmami 3026 3 ____IL 1
III. Hell, npirms =ammo Ka am/mom ithsecroparta (I - II) 3027 II 

__1 I -1

N. Hero Gums commie 10 acme/local 55aeovpaos3 In - 0 3028 30.881.879 I 37.914. 6-1

B. TOKOBH POTOBHHE143 AKTIMHOCIN 0111HAHCHPAHA

I. Dponmax =Dame 10 avneamall SHKailaiPaita (l Ra 7) 3029 — _ . .. _
; 

_ 
1561.743 I

1. Yeel1arbe ocammaor aanorana 3030 F r, J
2. Ayrop055o apativlo Y aeRoaa 3031 6.131.628 

1 
4
;
. 7.398.383 I

3.11yr0PoHmi 11386675 Yoh0o1Pahno/ 3032 I
1.436.161 I 161360 I

I. Kpanwooaal aPetarro yaps/Am 3033 I r
I_

3. Xpamop330“ apoopirm y morrp CoaY 3039 LT - ._ .I
6. Ocrane 0yropyme 06aBese 3035 I—

L.

_
I  __I

7. Orrane icanwpooie o6aseoe 3036
—:L I

11. Otoms4 ro-roame 07 acute/arm V3apicipa.33 (E AO 8) 3037 1 2.049.581. L 1199.258 _.]_I

I. own cone/sato; a 01151a il WIPila
3030

—1 .1

2. 11770P7Alo "AI nI ; I II 3mbil
3039

______ 
 1.523.872-1

—

_E- 720.750 ;

3. Ayrommuf isoemwrm y mocrpaHrn3y 3040 —,
114.609

----.-

-- _ . _ .. ...

4. KpaThDpOHtI IcPeaJmI y3eNO&1 3041
I

5. Kpancop0558 ;Dawn' y Rice/Rama/ay 3042 I—I--
I I

6. Ocrane o6aDe3e 3043
_E 2.413 j I 1.756 1

7. analasaajacal nooRr 3099
—

I-- 405.688 ._[
----

471,7511,
1

8. IncnnahRie MaRtieme 3045 1
1
r
I 1

HI. Hero Hero npauma commie 143 avrionoax tao8a1101781La (I - II) 3046 [ 5.613.407 j 6.367.455 I

IV. HEN) own toromme 113 acnsHocm OfrinaHospaita (II - 0 3047 i 
—

. — —

—.,-

r. CEPA IIPPUIHB I-0E0011HE (3001 + 3017 + 3029) 3048 69.090.097 ,
--2

1 109.314.805 [

A. CBEPA WOMB POTOBKHE (3006 + 3013 + 3037) 3049 L 99.154.266 11 103.054.058 1

. HET011P1111H0 10301101HE (304.0 - 3049) 2 0 3050 1
—

1.260.747 I

E. HETO 05111/113 POTOBHHE (3049 - 3048) 2 0 3051
1 —

5.064.219 I
1,---

)K. POTOBHHA HA 11011ETICI OSPA4YHCHOP HEPHOAA 3052 I 6A90.971 ; 5.233.169

3.11031ITHBHE KYPCHE PA3.11MKE no OCHOBY OPEPAWFIA POTOBHHE 3053 I 82T—I
1
I

11. HEPATHBHE KYPCHE P1131111KE no °CHOSE IIPEPAYYHA POTOBHHE 3054 [ 7.629 I r 2.945 1

1. 110E0031NA HA KPIUY 05PAWHCK111 HEPHOLIA (3050- 3051 + 3052 +
3053 - 3054)

3055
ise'l 6.450.971'

-1

it
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EMEKTPOIMICTPMBYLAMJA CP5MJE 40.0. SEOFTATt

E14.11AHC YMEXA
Y nepogy OR 01. jamyapa to 31. gegem5pa 2025. ragtime
Y xmrbagama gmmapa

Hanomema 2025. 2024.

n00OOB1114 npuonit

rlpwxonm on nponaje npomsacqa w ycnyra 4 101.376.627 94.552.027

flpwxoAm on aarmemparba rimaKa 14 po6e 5 7.722.358 6.692.545

Ocranm nocnoemw npmxonm 6 8.680.901 5.815.347

flpwxonm 04 youlgmearba epeAmocrw (mom Ommaricrijcxe) 7 4.961.047 132.907

122.740.933 107.192.826

FlOW1001114 pacxonw

TpourKoaw marepwjana, ropmea m emepnije 8 -49.397.165 -47.887.178

Tpounroew 3apana, waxmana 3apana in ocranm nvreim pacxoRm 9 -21.647.922 -20.415.939

Tpounosaw amoprmsawmje 10 -27.048.654 -21.600.616

Pacxonw on yornabweama vein-tom I.:mamma (ocmm cOmmamcmjcKe) 11 -4.868.251 -24.937

TOCIWKOB14 np0m300nmmx ycnyra 12 -14.232.346 -15.072.118
TpowKoam pesepewcam.a 13 -4.049.223 -1.920.183

Hemarepmjamen TOOLIIKOBK 14 -10.312.025 -7.062.129

-131.555.586 -113.983.100

Hocnoamw ry6vrraw -8.814.653 -6.790.274

Ommamcmjcial nplixogm

lipurnomm 04 Kamara 15 278.120 536.754
flown/we Kypcme paanme DI nowniemw erperni aanyme Knayayne 15 20.795 25.673
OCTO1114 441111OHCIliCK14 npmxonm 15 1.095 2.334

300.010 564.761
(DimaricmjcKw pacxonw
POCX0A14 KaMaTa 16 -974.897 -968.417
Herarwarre Kypcme pasnmire w merarmamm erperrweanynre Knayayne 16 -60.719 -17.422
Ocranm clwmamcwicKm pacxonm 16 -44.391 -39.108

fy611TOK 113 trimaricmpan3a

-1.080.007 -1.024.947

-779.997 -460.186

1-0010/441 OA yornabwearba opera-maw ocranewl4MOBIThe Koja ce 17 394.604 845.622
mcKa3yje no (pep apegwocrw Kp03 6mnamc ycnexa
Paczom on ycKnarTheatha apenmoc-rm ()crane wmornime KOja ce 18 -58.181 -461.660
mcKa3yje no cpep opeAmocrm 111303 6mnamc ycnexa
Ocranm nmixonw 19 251.946 143.643
Ocranm pacxonm

Y10/111111 mpixotim

Ymynmm pacxogm

20 -3.188.964 -914.651

123.687.493 108.746.852

-135.882.736 -116.384.358

rry6wraw 43 penoswor nocnoearba npe onope3weamaa -12.195.245 -7.637.506
1101X3 Ha Ao6wraK

Hopecior pacxon nepwo,qa 21 -2.023.158 -929.438
Onnowerm nopecKm npwxopm nepmoRa 1.975.193 1.634.076
Hero ry6wraw -12.243.210 -6.932.868

flornwcaHo y lime gpyurrea
ERreaHa KomHeHmh 8.4. ewe

He cacraefen 4eo oevw cpmmaHcmjcnix Heeeurraja

3



EnEKTP0[04CTPLIBYLWIJA CP5MJEA.0.0. BEOrPA)1

1,13BEWTAJ 0 OCTAITOM PE3MTATY

Y nepmogy OR 01. jamyapa go 31. gegem5pa 2025. rogeme
Y zinbagama Amapa

HanomeHa 2025. 2024.
Hero peaymar ;13 nocnosarba
Hero ry6max -12.243.210 -6.932.868

°cram; ceeo6nearm no6max wrnl rvGarax
a) Craexe Hoje Heim 6wrin pexnacmcpmosaHe y Bilnaucy ycnexa y
6yilyfiHm new/we/ma

IlpomeHe peoanornmatanje HemarepwjanHe wmoame, Heapenwma,
nocTpojekba II onpeme

69.161.856

Aaryapcion p361.lian arm ry6wwel no ocHoay nnaHosa peciamwcamix
npamaafba

31 -218.648 -56.844

68.943.208 -56.844
6) 'Gnaw° maje HaarapHo mory 61.rm pexnacmineweaHe y
6HnaHcy ycnexa y 6wayfiHm nepHopilma

Po6snal tom ry6mua no ocHoay xarcaja OR opeaHocni pacrionomemx 31 36 323
3a npoaaiY

36 323

Comm 6pyr0 ceo6yxearm no6wraxlirv6Ilraxl 68.943.244 -56.521

OgnoweHm nopecam npixop/(pacxo/A) Ha ocTaran caeo6yxsanim 10.374.278
.1306mTaa WWI ry6mrax neramolla

Hero ocrarm CBe06VXBaTIM .110611Tald(11/614TaKI 58.568.966 -56.521

YxvnaH Hero ceeo6vxearHH no6max/(ry6mrax) 46.325.756 -6.989.389

HanomeHe Ha Hapeammm crpanama gime cacimasHH pea mix cimmaHcHjenwx Haaeurraja
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El1EKTPOALICTP11EY1.04JA CPEMJE aO.O. BEOITA.0

51111AHC CTAHA
Ha pan 31.12.2025. romme y xarbamma Amapa

AllTmaa 

Ynincawc a weynnatiewm caranan

HanomeHa 31.pecem6ap 31.aecem6ap
2025. 2024.

2.579.298 3.018.085

tranHa 14MOD14Ha

Hamm-elm/jam/a mmoemma

Kowcecinje, naTewrin, nmgeHt4e, po6He w yenyme mance, cocineep w 22 9.281.446 8.886.972
ocrana Hemarepwjanwa ilmoewria

HemaTepmjanHa wmoewHa yaera y ncamHr Ii piemarepmjanHa pcnoacma 22 3.870.590 2.213.088
y nomnpemm

13.152.036 11.100.060

Hecpe7Hcce, noc7pojetha m onpema 

3emrbcurre c (papal/Hum objeicrw 22 108.407.538 87.458.518

flocrpojem.a Ii onpema 22 279.512.073 225.927.182

WHeecrmucome meicpertimne 22 490283 98.539

HexpenicHe, nocwojeiba pi onpema rem y nmanir in HecperHime, 22 29.733.578 23.916.854
nocrpojem:a m onpema y npmnpemw

°crane wecpencve, nocrpojeiba in onpema in ynararba Ha rybcm 22 18.210 14.868
wepermwHama, noc-rpojem.wma in °noon/pi

Malian aa wecpenc4He, nocrpojersa in onpemy y aemrbw 2.262.299 1.283.197

Annan gam croamm ninciona aa wecoemptHe, nocrpojem.a 14 2.665.383 944.031
onpemy

423.089.365 338.699.158

gyropoLiwin (1311HanClikKil nnacmacm 1/mm0w-cm nomminlearba 

Ygnewha y canwrany npaoHmx nmwa (cm/ ygewha y cam/I-any coja 23 292.088 292.053
ce apeAllyjy me7oThom ytiewria)

0c7arim gy1Op011H114311113FICI4j001 nnacmaHm m oc7ana RyropoyHa 23 46.895 52.402
norpaxoneam.a

338.983 344.455

AVropotica apormawa epemoweca paarpatimmeiba 30 882.524

06wrca MMOBWHa 

3anwxe

MaTepinjan, peaepewm aenoew, ana7 14 CHTaH mweeinap 24 11.038.898 11.061.474

Po6a 24 805 204
flnafienw aeaman aa aanme m ycnyre y aemrbil 24 14.753 77.548

linahenc aaawcw aa aarcnxe H ycnyre y mHocroaHcrey 24 23.133 45.380

11.077.589 11.184.606
CTanwa imolai/Ha coja ce ppm aa npopajy npecrawac 25 529.443 
nocnonantla
flowmcwaatha no actions, npopale 

Ilorpamoneatba OA cynaca y aemthw 26 27.448.210 21.903.563
llorparanaam.a op. cynaca y wHocrpaHomy 26 1.359 1.032
Ocrana no-Taxa/Bac:a no °own nporiaje 26 6.110 6.653

27.455.679 21.911.248

Ocrana cpwrcopouma norpamocamba 

Ocrana no7pawmearba 27 1.283.773 1.604.500
flowaxmaatha aa swum nnabeH nopea Ha Ao6wraK 27 - 529.081
flowaxmeaFba no ocHoey nperwarieHmx nopeaa 14 Aonpmmoca 27 91.411 115.865

1.375.185 - 2.249.446
KIMTKOP0411.1 dThHaHCI1jC1(11 nnacmacin 

Kpa7copo4uim cpeac7w,3ajmosm in nnacmamm y senubc 28 3.071 3.304
0c7anc par-moot/Hi/ cpwriamcwicKin nnacmaHin 28 4.466 4.466

7.537 7.770
FOTOBANC104 exemeaneH7m w cOTOBLIHa 29 1.419.946 6.490.971

Kpancopocwa mamma apemeHma paarpamccerba 30 2.529.848 1.562.695
Ycynwa ac-rwea 483.554.908 398.395.049
Baw6wnawcwa aicrinna 17.488.108 21.880.642

(wacraorba cc)
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EDEKTPODIACTPMEYLDIJA

EHFIAHC CTAELIA (HacTaaaK)
Ha ;lax 31.12.2025. romme y xarbaaama mmapa

Melina

CPENJE J.O.O. BE0I-PALI

Kanman

OcHamm ranwran 31 95.625.398 95.186.612
Ynmcamm a Heynnabeim ranitran 2.579.298 3.018.085
floamTmeHe peaanopmaaRmome peaepne H Hepearmaosamm A°6mnm no 31 253.336.281 196.810.907
OCHOBY 4314H3VICI4jCICOX cpeacraea H npyrwx romnomeanan OCTO1101
cneo5yzeaTmor peaynTaTa
Flepearmaonamm ry6nym no ocnOny cbmancmjamx cpencrana 11 Japyrwx
romnomenrm ocTanor caeo5maTmor peaynTaTa

31 1.506.939 1.288.104

Hepacnopetamm no6mTan

HepacnopeTiemw 40611Tar pammjmx comma

rY6PITal(

31 14043.551 14.086.898

1y6mTar pamijam mamma 31 36.068.710 31.444.661

ry6nraa teryhe roinime 31 12.243.210 6.932.868

315.765.669 269.436.869

Ayropotma peaepancama 11 nyropotme ofianeae

vrapo4Ha peaepermamaa

Peaepemcamaa aa mamma m Apyre 5emi4eamje aanocnemox 32 6.147.249 5.364.950

Ocrana pyropotma pesepmicamaa 32 3.537.200 1.069.209

9.684.449 6.434.159

Dyropotme ofiaseae

33 12.282.892 8.356.840pyropoqHm roma sajmcam 11 obanese no °many mum-ma y seams/

Dyropotom pewit aajmosm m °omen no °airway nmaamra y mnocapamcrey 33 - 1.560.815

OcTane ayropotuie o6aBe3e 33 1.596.713 1.686.223

13.879.605 11.603.878

gyropocima nacmema apemen= paarpammttemaa 34 5.427 16.834

Onnowerte nopecre °omen 21 28.032.489 19.633.403

AyropoHHH onnowerm nrapoaan 14 nprarbene aoHatmje 35 67.072.284 58.689.080

KpaTmopotma peaepemca.ba 14 KpaTKOPO4He o5aae3e

Kam-mamma cbmHaHcHicKe o6ase3e

06aBeae no ocumay rpenwra m aajmoaa on map la* Hmcy nomahe 6amae 36 484.790 589.651

06ane3e no OCHOBy rpenwra OA AOMBYIVIX 6amara 36 2.124.666 1.521.194

KpeamTm aajmosm m (Amen M3 mmocrpamarna 36 8.044.860 0

10.654.316 2.110.845

ripmmnaeHm aeaucm. genoamTm H '<amnia 37 7.405.732 6.632.602

Marten Ma noonosam.a

06aBese npema Ao6aarbatimma y aemrsm 38 23.416.728 18.801.177

06ane3e npema no6aerba4mma y wmoupamcmy 38 991.560 15.330

Ocrane ofianeae 113 nocnonata 38 451.828 421.455

24.860.116 19.237.962

OCTB/18 KIIIaTKOPOIIHO o6aBe3e

OcTane rpaTropoinre ofianeae 39 1.998.518 1.908.125

(Manes° no OCHOBy nopeaa Ha nonary BpenmocT VI OCTAVIO% jaeFonx npmxona 39 3.483.117 2.588.804

()Swam no °moray nopeaa ma go5wrar 39 698.522

6.180.157 4.496.929

Kparmopotma nackmma enamel-lora paarnammemaa 40 14.664 102.488

Ynynma nacima 483.554.908 398.395.049

BaH6mnaHcam namma 17.488.108 21.880.642

HanomeHe Ha Hapeamm apaHama tame cacraeHm Two oemx cjammancmjcxmx mneurraja
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EBEKTPOMIC79101BYLII/JA CPB14.1E JLO.O. BEOITArt

1,13BEWTAJ 0 TWOMEHAMA HA KAIWITABY
Y nepmckny oA 01. jaHyapa Ao 31. Aemem6pa 2025. roAmme
Y xmrbaAama AmHapa

Komnomewre Kanwrana Komnorierwe ocTanor penman

°CHOMP'

Kanwran
Ocrann
OCHOB14.1
Karnrran

YnKicaHH,
Hey nnabeH II
Kanman

ry5HraK HepaenopebeHH
/10611TaK

PesanopH3aHHoHe
peKepee

HepeanKnosaHn
ry6Hum 11 A0611411

YKynaH mailman

flonerHo craite Ha r4aH
01. jaHyap 2024. roputHe

79.809.762 13.842.755 4.552.179 -32.418.464 14.116.659 197.173.918 277.076.809

Hew npomeHe y 2024.
rOqIIHvl

13.718.061 -12.181966 -1.534.094 -5.959.065 -29.761 -1.651.115 -7.639.945

11040THO CTathe Ha am
01.01.2025. Komi?*

Hero npomene y 2025.
11)/VHI4

93.527.823

1.528.047

1.658.789

-1.089.261

3.018.085

-438.787

-38.377.529

-9.934.391

14.086.898

-43.347

195.522.803

56.306.539

269436.869

46.328.806

CTallse Ha Pax 31.12.2025.
rommle

95.055.870 569.528 2.579298 -48.311.920 14.043.551 251.829.342 315.765.669

HanomeHe Ha HapeAHmm crpaHama Lime cacTaeHm Aeo OBWXcpwHaHcmjcmmx maaeurraja
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EgEKTP01001C7P14BYL04JA CPBHJE /1.0.0. 5E0ITALI

113BEWTAJ 0 TOK01311MA rOTOBIIHE
Y nepHogy og 01. jarwapa go 31. gegem6pa 2025. rogmHe
Y xinbagama Amapa

2025. 2024.
TOK01311 113T0131411e 113 1100.110BHMX 31(11413HOCT11
111311.11MBH 1-0301314113 113 MOCI1OE0114)( 3141,1131103311 81.412.744 96.748.250

Opoaaja 14 npwmmemm asaHcm y aemrbm 74.655.937 82.172.606
Opoeaja Ii newmmeHm asamcm y mmocrpartcyey 7.297 8.448
OpmmrbeHe Kamaye 113 nocnoemmx 331)113HOCTK 151.022 361.918
OCT31114 mammal/ 143 peeoeHor nocnoaarba 6.598.488 14.205.278

0J3.11141314 royoeme 43 nocnoemix aKTMBHDCTM 61.213.491 63.940.592

1/1311113Te A063B/ba4MMa H MMTM aBaMC11 y 38Mfb11 24 075.235 29.648.908
14cnnaTe Ao6aerba4mma 11 pew aaaHcm y mHocypaHcray 438.854 986467
3apaee,Hammee aapaea 1/1 ocranm nwHHm paczogm 21.493.083 20.449.256
IlnaheHe Kamaye y aemrbm 655.897 522.260
Mamie Kamaye y mHocyparicTey 151.491 14.917
llopea Ha a06mTaK 795.556 1.415.703
0 114131.1 no ocHoey commix j8BHIAX nplemea 9.433.243 9.101.613
OcTanm 03,11111314 113 nocnommx alCIMBH0CTI1 4.170.132 1.801.468

Heyo rpm me -ognsia roTomme 313 nocnoaHH3 awnwHocrm 20.199.253 32.807.658

TOK01314 ItITOBI4He 113 31aMBHOC111 mHeecympamaa 9.314 4.812
OcTanm cpmHaHcmjcion nnacmaHm 9.314 4.812

0/3,M111314 1131'01311113 113 aKTMBHOC131 HHeecwpaita 30.891.193 37.919.208
Kynoamia HemayepmjanHe Hmookme, HeKperHima, nocrpojefba, onpeme 11 &nonunion( 30.891.193 37.919.208
cpeptraea

Heyo Houma - °Arnie 113TOBLIMe 113 allT11B1100TI1 mHsecympam.a -30.881.879 -37.914.396

TOK01314 royoeme 113 al(THIMOCT11 clumaHcHpaiba 7.667.989 7.561.743
1109-093H r0301314HC 143 33314BHOCTI4 cinmaucHparba

gyropoqHm Kpepwrin y aemrom 6.231.828 7.398.383

gyropoywm Kpeemym y mHocypaHcrey 1.436.161 163.360

0.311111311 roioweie 143 3311113HOCTM 43kmaHcmpaH.a 2.049.582 1.194.258

/1Yropotom Kpeavam y 33M11.11 1.523.872 720.750
Ayropognm Kpeemym y mHocypaucrey 114.609
OcTane o6ase3e 2.413 1.756
014H3HC11004 MUM' 408.688 471.752

HeTo npmnme - OMM1/13 11)T0B11110 143 aKTMBHOCTH 43mHancmpaiba 5.618.407 6.367.485

Caere el:mime roil:mem 89.090.047 104.314.805
Caere°envie re-roam-re 94.154.266 103.054.058

Hew nrninHa 40.13.113113) fOTOBMHe -5.064.219 1.260/4
rayoamHa Ha nomency o6patiyHcKor nepmeRa 6.490.971 5.233.169
flommymeHe KypcHe paanne no °mow npepamyHa commie 823 0
Heramume KypcHe pamnyKe no ocHoey npepaHyma roToemHe -7629 -2.945

rotor:Lima Ha Kpajy o6pamyHcKor nepHojla 1.419.946 6.490.971

HanomeHe Ha HapegHwm crpaHama time cacmeHH ;leo am< OnHanci/jcia/x Hasearraja
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EnEKTPOTIMCTPMBYLIMJA CISME/1.0.0. SEOrPArl
HAI-IOMEHE Y3 0MHAHCMJCKE M3BEWTAJE
31. aegem6ap 2025. regalia

1. OCHNBAH3E tel RE.tlATHOCT

flputepe4H0 APyurreo 3a Amc-rpmbywjy enerrpawe eneprwje „Enewrpowcrpabywja - 5eorpa4"

Beorpag, ocHoeaHo je OgnyKom o ocHmealby jaermx npegyaetia aa Amcww6ymuly enemrpmwe eneprwje Kojy je

AoHeo flwapemew Ynpaew o46op JaeHor npegyaefia „Enewrponpmepega Cp6wje" 6eorpap (6110 6poj 42/3-5

op 20. gemem6pa 1991. rogme), Ha Kojy je Bnaga Aana carnacHocr OgnyKom 05 6poj 414- 6944/5 og 15.

jamyapa 1992. rogme.

IlpvispegHo qpyurreo 3a gmcrpw6ymajy enerrpwwe eHepraje „Enewrpo4I1crw6ywja - Georpag" gni).
6eorpa4 je npormewno npaemy rpopmy Ha 0CH0B Qqnyke o mamew OwyKe 0 ocHweatby jasamx npeThraeba 33

awerpw6yuwjy enerrpwaie eaepraje, Kojy je AoHeo Ynpaew 0460p JaeHor npegyaeha „Enerponpaapega
Cp6wje" ErIC 6p.5914/9 og 23. Honem6pa 2005. roww), Ha gojy je Bnaga gana camacHour Peweibem 05
6poj: 023-7584/2005 an 1. 4euem6pa 2005. rogwe, a OwyKom o mameHama 11 gonyHama OwyKe o ocHmearby
jaewx npegyaefia 32 gincrivoyytnjy enemrpmwe eHepraje, Kojy je goHeo Hagaopw °poop JaeHor npegyaeha
„Enex-rponpmepega Cp6mje"(J(1 Enc 5poj 546/19-12 an 31. jaHyapa 2012. rogwe), Ha Mt/ je Bnaga gana
carnacHocT PeweHDem 05 6poj 023-1458/2012 og 9. mapTa 2012. rogwe, mepweHo je ycKnafpaaH,e ca
38KoHom a nplepearimm Apywremma (y garbem Texcry: gpyurso).
Bnaga je 17. 4euem6pa 2020. rogwe gonena 3aKrqyaK 05 Bpoj: 023-10578/2020-1, Kojwm cy nptomaahew
143seurraj o norpe6a cnpoeofjeHra arrwHoc-rm y wrby ycKnalpearba nocnosaHDa OnepaTopa AacTw6yTmamor
cacTema „EX Amcrpw6ywja" 4.0.0. Beorpag m (Mali 3a cnpoecirjeH,e awrvieHocTm y mwrby peoprawaawje
„Er1C jr_picTpw6ywje" 4.0.0. beorPaA.

Y cKnajw ca final-tom 3a cnpoecteibe atcrwaHoc-rm y wnw peopraw3anwje „E1C gincrpm6ymaje" 4.0.0.
5eorpaa, Bnaaa Jaemo npe4y3ehe „Enerrponpapega Cp6wje" cy 29. 4emem6pa 2020. rogmHe aaKrbywnw
Yroeop o npeHocy ygena y OnepaTopy 4mc-rw6y-rweHor cacrema „MC gincrrmbywja" 4.0.0. 5eorpag ca
Jawor npegyaefia „Enek-rponwepega Cp6wje" 6eorpag Ha Penyonwry Cp6wjy.

Peweibum AreHwje 32 npvispegue permc-rpe 6poj: Bp 99765/2020 og 31. 4eyem6pa 2020. rommie, vaapweria
je npomeHa HnaHoea, ogHocHo maepweHa je perincTpawja no '<OA je Peny6nma Cp6mja ynricaHa mac gnarl
ApywTea ca ygenom og 100% Kam/Tana.

OcHwea4 11 jegaw "nail Ppyarea ca 100% ygena, je PenyonwKa Cp6mja, a npaaa ocweava Blowy Bnaga
Penyonne Cp6aje, Beorpag, Hemarbma 6p. 11, ma-rwww 6poj: 07020171.

LleHrpannoeaHo enacHwKo ynpaerba(be H4 apyurreom cnopoeow ce npeKo mwmcraperea HaAnem(Hor aa
nocnose nwepege, y cKmaAy ca aaKoHom KOjil ypetwje ynpaen,a(be nwepeximm gpyurremma y enacwwray
Peny6nme Cp6aje.

flperexHa AenamocT .6pyurrea je: umcPpa penal-mom 35.13 Rv1cipm6ywja enewrwwe emeprwje. flpereacHa
genamocr o6yxeara ynpaarbarbe 4mcww6yrwaHmm cacTemom enerrpwrie emeprmje 14 Amc-rw6ywjy
eneicrwwe eHeprwje npmm.rbeHe oxj eneicrpama mna npeHocHor =Tema go noTpowaHa.

gpywreo o6aerba ripe-rem-1y genamocT, Kao eHepreTcKy genamocr og onun-er mwrepeca, y cKnagy ca
33KoHom KOJKM ce yperwje eHepreTaKa.

flopeg ripe-rem-re AenarHoerm, rtPywTeo max% o6aerbaTm use 3akoaom aoaeosbeae aariamocTa
AreHmaja aa eHeprermKy Penyanne Cp6aje je, nocrynajyrun no aarreey aa npogymerbe poKa aaweiba nwmeHme
(Elpyurraa og 02. cenrem6pa 2016. rogme, gaHa 01. anpwna 2021. rogwe gonena PeweH,e Spoj: 312-
165/2016a Kojwm ce Apyurrey wagaje nwL.(eHma aa o6aerbarbe emeprercKe gena-moc-rw gacrw6ywje
enerrpmwe emeprwje ynpaerbatba 4moTpm6yrwarnim cmc-remom. flanewa je maga-ra ca pOKOm Baxcerba 04
aeceT roamaa.

Ynpaurbarbe rlpywitiom je opraHwaosaHo Kao asoaomao.

°pram.' ppytisma cy: Cxynum4H2, HagaopHw o460p IA Timperrop.
flocnoBao wale gpyurrea je: EneK1-po4fricrpg6ywja Cp6mje 4.0.0. 6eorpag
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HAMMEHE Y3 041HAHCIUCKE M3REWTAJE
31. mem6ap 2025. remote

ETIEKTPORL4CTPI4BYLWIJA CPSIAJE BEOITAA

1. OCHI4BAH.Ell gETIATHOCT (Haman)

Camara npyurrea je y GeorpaAy — Ham 6eorpag, Byneaap ymeTHOCTH 12.

MaTHHHH 6poj ppyurrea je 07005466. Hopecm mgeHTmcpwcaymom 6poj (f1145) je 100001378.

Wyman 6poj 3anocneHmx Ha gaff 31. Aemem6pa 2025. roAHHe m3Hocm 8.072 sanocneHmx (31. Aemem6ap 2024.
roAmHe: 8.399 sanocnemx).

2. OCHOBE 3A CACTABBDAHDE 14 TIPE3EHTALKIY 014HAHCLUCK14X 143BEWTAJA Iii
PAHMOBOACTBEH14 METOg

2.1. Octiose 3a caciaemaite 14 npeaeirraymjy 43imammicemx sinew-raja

camHaHcmjcm vmseurrajw p py urr e a 3a nepmop op, I. janyapa 2025. mime Ao 31. 4emem6pa 2025. roAmHe
npeaeuToriamm cy y cpopmm npeAmtetioj 3axoHom o pagyHoecoacmy („Cnym6eHm macHmx PC" 6poj 73/2019 VI
44/2021 — pp. 38KOH) m Ka) m Apyrmm npomiciuma Ingalls) op cTpaHe MmHmcmpcma cpmHaucmja Penyarome
Cp6mje.

flponmcm Peny6mixe Cp6mje K0j11 ce npmmeHpyjy Ha cOmmammjcxe mmearaje Apyurrea Ha gaH VI 3a roAmmy Hoja
ce 3aapwaria 31. Aemem6pa 2025 rogsme oAcrynajy op MC014 11 MPC y cneAehmm acnerrmma cpmHaHcmjcxor
mssemaasarba:

ppyWTBO je oae cpmHaHcmjcxe mmeunaje cacrasmno y cmapy ca sarreamma flpaavutima o Kora:Ham
oxempy11 caApramm paH)ma y KOHTHOM oxampy 3a npmapepHa Apyarma, 32Apyre VI npeAy3amme
(Cnyx6eHm rnacHmx Peny6nme Cp6mje 6poj 89/2020) m cpopmary nporrtcanom HpaemnHmmom o
caApormot H cpopmm o6pa3ama cpmHaHcmjcmx mmeurraja m capprimm m cpopmm o5pacma maTmcmmor
wmemaaja 32 npmepejaHa ppyarraa, 3agpyre IInpeAyaammme („Cnymc6eml macumx PC", 6p. 86/2020),
Kojm ogaryna cul cpopmaTa pecpan/camor y MPC 1 (peamAmpaH) — ilpmma3meamle cpmHaucmjcionx
msafturaja" ii MPC 7— ,,V13aeu.raj o roxoemma rcroame".

Pewetbe MmHmcraperea cpimaHcmja Penyth-mme Cp6mje 6p. 401-00-4980/2019-16 op 21. Hoaem6pa
2019. ropme (Cnyx6emm rnacHmK Peny6mue Cp6mje 6p. 92/2019) ymnyje Aa 3BaHHYHH CTel-03313111/
qwee 3BaHVILIH11 meTwHapopHm crawlapA 4301HaHCIeljCK01 meewraealba KOjVI pubyyyjy KoHmenryamm
map 3a cplAHaHCI4C1C0 mmearaearbe, OCHOBHe TeKCTOBe Mein/Hapax-nix paHyHoaoAcmeHmx
cramapAa (MPC), OCH0BH11 TeKCTOBVI MCOM m34ar11 aq 0A6opa 3a mepyHapoAHe paHyHoBoAcTaeHe
cTaHAapAe, xao m TymaHem:a 1134aTa 04 Komi/Tem 3a Tymamemme pamyHosoAcTseHmx cramapAa y
ofinmicy y xojem cy 143Aa111, OgHOCHO yceojeHm m KOPtI He ymnayHyjy ocHose 3a samrbyymaaH,e,
mnycmyjyhe npmmepe, cmepHmme, momeHTape, cynpama mmwrbeH,a, paspaileHe npmmepe H Apyrm
ponyHomi ofijawm3aaajyhm maTepwjan kOjil moxe pa ce ycaojm y Beam ca cratiAapAmma, oRmocHo
Tymayerbema, ocem au) ce 113p11414TO He HaBOrpl Aa je OH cacramw pea maHAappa, ORHOCHO
Tymamerba.

Pewee MamcrapcTaa cpmHaHcmja Peny6nmxe Cp6wje 6p. 401-00-4351/2020-16 op 10. cenTem6pa
2020 ropmHe (Cny)4c6eHm rnacm Peny6rowe Cp6m e 6p. 123/20 125/20) 04 HOBO% npeeemeHmx
cTampappa oajaa.rbeHm cy MC444 16: 1114314Hr VI Tymayerbe 144/13141.1 23 - He1/13BeCHOCT y Bent ca
TpeTmaHom nope3a Ha gO6VITalt. 013101 npesopin notneby pa ce ripmmerbyjy 3a rPIThaHCMjCKe maseurraje
mojm ce cacTaarmajy Ha AaH 31. Aemem6pa 2021. roAnie, y3 moryhHocT npmmeHe 11 npmnnom
cacraerbaHA CPWElaHCMjCKIIX meurraja Ha gaH 31. Aemem6pa 2020. roAmHe.

CxogHo HaBeAeHom, pa 3aKOHCKH noRaamoncial nponmcm Peny6moce Cp6mje nponmcyjy pamyHoaoAcreeme
nocrynxe KOP4 y nojeAmmmm cnyHajeasima oacaynaly oA 3arresa MC444 M MPC, cpmHaHcmjcm unsearrajm
cacraarbeHH y crnapy ca nponmcmma Penyonmxe Cp6mje ce He mory cmaTpaTH cpumaHcmjcmm m3aeuaajmma
cactaarbeHmm y nornyHoj camacHocrm ca MCc44 m MPC, LIITO noTeHymjanno moxce Hman4 yTmgaja Ha
peanHocr H o6jernommocr npwnoxeHmx mmeurrajaV13 yma MC4/14 MPC.
CacTaarbampe cpmHaHcmjcxmx m3aeurraja y crnaAy ca 3axoHom o payyHosoAcray Peny6rwme Cp6mje 3a>creaa
npwmep 1,13BeCHVIX KrbyLIERIX pagyHosoAcraemtx npomeca. OHO, Taxofle, aarreaa pa pyxosoAcTao Kopmcrm caoje
npocylpiaamae y npmmeHm pamyHosoAcraeHmx nom/mica py urr ea. 06nacTm moje 3arreaajy npocylvaatte eerier
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EllEKTPOglICTRIBYLIMJA CPSVIJE J.O.O. 6601"PAR
HATIOMEHE Y3 011FIAHCMJCKE M3BEWTAJE
31.Aei4em6ap 2025. regime

2. OCHOBE 3A CACTABIbtabE V 1115E3EHTAI4AN 014HAHCI4JCK14X 143BEWTAJA 14
PA4YHOBOTICTBEH14 METOB (macraem)

2.1. °came 32 cacraerbaite 11 npeaereragmjy itimamcmjciam mmewraja (macrame)

creneHa 111111 eerie cnoweHocrm, opHocHo te6nacrm y Kojmma npernocrame vi npo4eHe mmajy marepiijanm
maim] 3a cOmaHcmjare mmemaje o6enopmem cy y Hanomem 3.16.

0mHaFicmjcim Inman-aim npyurma yKrbyHyjy 6mnaHc craFba Ha gm 31. geb4em6pa 2025. roAme , 6mnaHc
ycnexa, mmiewraj o ccranom peaynrary, vineurraj o npomeHama Ha K2flh1T2fl 14 mmieurraj o ToKoemma
fOTOB14He aa rogmHy Koja ce ampwaea Ha raj Liam Kao ii npemegt 3Ha‘lak114% paHymeopereemx OOMITI4Ka 14
Hanomem ya cptimaHcmjcae ineewraje.

0mH2Hmjcim mmeurrajm cy cacraerbeHm y cmagy ca HaHenom FicropiicKor rpouim, omm je qpyratimje
HaeepeHo y paiiyHoeopereeHmm nom-I-mama Koje cy pare y Aarbem Texcry.

TIpywreo je y cacraerbamy OB14X cpmaHcmjcxmx mmeuraja npmmeHmeano pagyHoeopereeHe nom/rime
o6pa3nobieHe y Hanomem 3.

Y cmagy ca 3aKoHcm o paHyHoeoperey cicumancmjcim mmearrajm npyurrea cy mcKa3amm y xi/magma ;Amapa.
Ammap npegcraerba mammy mmeurrajHy Bann y Peny6rmum Cp6mjm.

2.2. 06jaen3etim craw:term It Tymmetba Ha exam y npencoaHom H Tema-Lem nepmogy Kcijm low yam
Hmcy 3BaHHIIHO ripener:tem IIyCBOIMM

Ha ,CLaH o6jaeripmeaHDa mix cpmancmjcium mmeurraja, pone Haeepem craupappm vi m3mme mai-wary:la cy
6vinm maparm op crpme Op6opa 3a mefjyHapome pagyHosoAcreme craFigappe, Kao 11 rymmema Kommiera
aa Tymmeme ming-raper:Kim cramigarga cOmaimmjmor mmeunmama, anm 14CTI4 Hmcy npeeepen in 3BaHHHHO
yceojem y Peny6nutum Cp6vijm:

143meHe LIponyHe peckpmcarba Ha Koimenryanim amp y MC014 crampaprimma (maparo y marry
2018. ropme, Ha cHam 3a rogilinFbe nemege Koji(' nommy Ha gmLIjiw HaKoH 1. jaHyapa 2020.
regime);

- I43meHe 14ponyHe MPC 1 ”IlpeaeHraymja ctemaHcmjcoix wmeurraja" ii MPC 8 „Pal-up-compel-eerie
nom/Time, npomme payyHoeopereemx npatem 11 rpeme" - peclmeminja marepmjanHocrm
(magaro y oKro6py 2018. ropme, Ha CHa31.1 32 rommee nepope K0114 1104141-by Ha gari imm HaKoH 1.
jaHyapa 2020. ramie);

143meHe IIgonyHe MC01/I 3 „flocnoime Kom6mHamje" - gecOmmumja nocnosaHDa (6m3Hima) magaro
y orro6py 2018. regime, Ha ma3m 3a rogewme nepmoAe KO.J14 110414Hay Ha AM mnin HaKOH 1. jaHyapa
2020. regime);

PeevempaHm ommp aa C01411aHCI4ICK0 iimieurramHDe - viamme IIgonyne o6jaenbeFie y mapry 2018.
regime, Ha cHaam 3a rogmunbe nepvtope Kojm nomimy Ha gam 14f114 HaKOH 1. jaHyapa 2020. ropme);

- Pecropma petepeFirm Kamame crone (0a3a 1) - immeHe MC014 7, MC014 9w MPC 39, (immem
o6jaerbeHe y cenrem6py 2019. ropme, Ha cHam 3a rommbe nemope Kojm n041my Ha AaH mrim
HaKOH 1. jaHyapa 2020. rorimile);
143mme In gonym MC014 16 „Thiamr" - noromocrm orto6pme 3airynAmma ycneg Kom4-19
namgemmje (mameHe o6jaerbeHe y majy 2020. regime, Ha cHam 3a ropmwH3e nepmoge Kojvi nommy

,/laH 111111 HaKOH 1. jyHa 2020. ropme);

- PecOopma petepeHme Kamame crone (0a3a 2) -143meme MCOM 4, MC014 9, MCOVI 7, MC014 16
in MPC 39, (Lmerle o6jaerbeHe y aerycry 2020. ropme, Ha cHaam 32 regmtinbe nemope Kojo
nu-1mq Ha gai virun Hamm 1. jaiyapa 2021. regime);

- 143mme MC01/1 3 llocnome Kom6m2irmje" - mympaitie pedpepimama Ha Koribienryanm oKemp
(mmare y majy 2020. repine, Ha amain 32 rormwHDe nemope Kojm nommy Ha paH mnin HaKoH I.
jaHyapa 2022. regime);

143meHe iipanyHe MPC 16 „HeKperHime, nocrpojerba onpema" - npiumem op npopaje npe
Hamepaeme ynorpe6e cpeacrain y vi3rpa4ibm (vispare y majy 2020. ropmHe, Ha cram 3a
ropmwmpe nepope K0114 1104141-by Ha paH vinw Hamm 1. jaHyapa 2022. regime);
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HArlOMEHE Y3 TDIMAHCMJCKE143BEWTME
31. peuem5ap 2028 roam

El1EKTPOW1CTflI4EYI4I1JA CPBMJE GEOITATI,

2. OCHOBE 3A CACTAB1bAHaE 1.1 OPE3EHTALBUY 2MHAHCMJCK14X143BEWTAJA 14
PAYYHOBOACTBEHM MET0/4 (Hacraaaa)

2.2. 06jaarbeHH crallAapAll 14 TymatieHA Ha mum y npenomom H mayhem nepliway K0j14 j0111 yaea
limy 3E1811149HO npepeAeHtt 11 ycsojewl (Haman)

IlameHe 14 AanyHe MPC 37 Pe3epemcamba, noTammjanne o6mile3e II noremmjamia cpepcirea" -
WT8TH14 yrosopm, woumoew map-baba yroeopa (m3pare y majy 2020. ropmiie, Ha CHa314 3a
ropmuntenewiloge Kojw mammy Ha pm via Hamm 1. jaHyapa 2022. romme);

- roputata yHanpetjemba MCOM (MCOVI 1, MC014 9, MCOM 16, MPC 41) Haaana Kao pesyn-ra7
npojetTra tumnyca no6orbwama cirapappa 3a neptiog op 2018. pc; 2020. romme magma y majy
2020. ram/Ina (Ha cHaaw aa ropmume nepwope K001 mammy Ha paH unm HaKOH 1. jaHyapa 2022.
rogmHe);

M3meHe m ponyHe MPC 8 ,,06enopammaite Paymosopcireamix npoyetia" - (wagaire ctie6pyapa
2021. roam Ft Ha cHam 3a ropwate nepwope Kojm noway Ha pax mmi Hamm 1. jaHyapa 2023.
rogline);

143meHe 14 papa MPC 12 Jlopem Ha pothorrae - Owl:imam nopea Ha mmommy14 o6asese Koje
npommina3e 143 jegue Tpaticanimje (vmpare y majy 2021. ropme m Ha mam 3a ropmate nepwage
Kojm mammy ma paH MTh HaKOH 1. jaHyapa 2023. rogmiie);

- M3meHe m ponyHe MPC 1 Jlpe3eammja cflmaHcmjcmix maeurraja" - 06jenomeatbe
PaxyaeopcTeeHmx nontimma (curiae ciae6pyapa 2021. ropme ut Ha cam 3a rogmate nepmoge
Kojm nommity Ha paH 1.11114 HaKOH 1. jaHyapa 2023 Tama);

MCOM 17 „Yrosopa o oaryparoy" - (maga maja 2017. roam, ametteH jyHa 2020. rogme m
peuembpa 2021. ropme m Ha cHaas 3a ropiumbe nerniage Kaki nownty Ha pax mnm Hawn 1.
jaHyapa 2023. ropme);

- gonyHe MPC 12 ..90p8314 143 .1:10614TKa" - mefjytoporma nopecKa pectuopma yeofletba rraanHor
mammanHor nope3a (Mogen npaamna gpyror nopecKor c-ry6a - „Pillar Two Model Rules") Amelia y
majy 2023. ropme (Ha cHary cy cTymine °Amax, namembyjy ce Ha ropmate cpmancmjcKe
maw-raja sa 2023. rummy Kat KanetaapcKe MaKanme romme; 38 romiumbe maeurraramte Koje
ce p33mmuyje op KanemapcKe cpmcKana roam ponyHe cy Ha ar33m op 31. Marra 2024. roptme);

143mme 14 ponym MPC 1 „IlpeaeHragmja cpwaHoutjciam maeturaja" - Knacmcpumaymja caaee3a Ha
pyropome 14 KpaTKopome o6ne3e Koje mmajy noce6He ycnoee ("covenants") no yroaopmma o
Kpepurry (mare y jaHyapy 2020. ropme, Ha CH2314 3a romiumbe neptiope KOP4 nommity Ha 4aH 141114
HaKOH 1 . jaHyapa 2024. rogmHe);

1/13meHe 11 gonyHe MCOM 16 ,,J1m3mr" - npoyemmeambe ofinesa 3a maw y Tpamcatumjama
npopaje m noepaTHor mamma (m34are y cenTem6py 2022. rogmHe, Ha maw 3a ropmunte nepmope
Kojut mammy Ha AM anin Hakim 1. jaHyapa 2024. ropme);

- pionyne MPC 7 „I/13E48117a' 0 HOBLIaNYIM TOKOB14Ma" YI MCV4 7 Al.111aHCHjeK14 mapymeta:
o6enopabweatba" - o6enopamitiaame ciumatajcidm apaHmmaHa ca 4o6aantaxmma (m34aTe y matti
2023. ropme, Ha maw 3a ropmumbe nepage KO noway Ha paH mnm HaKoH 1. jaHyapa 2024.
ropme);

- ecionyHe MCP 21 ”Ecpeinim npomeHa peam3Hwx Kypceea" - He4oc7a7aK p23Meita1BOCTI4 -
HeKoHeepTm6maocir Barge (m3paTe y aarycry 2023. ropme, Ha cHaaw 3a ropmumbe neptioge K0j1.1
flaunty Ha pm 1111W HaKOH 1. jaHyapa 2025. roam);

- m..amme ut ponyHe MC011 9 „Olimaiicwjaw ulliapymeHme hi MOW 7 4:114HaHCOjCKI4 mapymeimm:
obenopammaamia" - Knacmcpmaaja hi epegmeaHue dumamcwjamx maTpymemaa (m34aTe y majy
2024. romme, Ha cHasw 3a ropmate nepmope KOjH mammy Ha gaH maw HaKom 1. jaHyapa 2025.
roam);
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EFIEKTPOgliCTP14SYLIIIJA C9BLIJE pro.o. SEOrPAR
HAMOMEHE Y3 iMiHAHCIUCKEII3BEWTAJE
31. geirem6ap 2025. rogithe

2. OCHOBE 3A CACTABMAH,E I1 11PE3EHTALKIY cD14HAHCI4.1CK14X 143BEWTAJA 14
PALIYHOBOgCTBEHH METO/C1 (HacTaaaa)

2.3.06jarimeHa crairgappii 11 TymageH3a wojw jow ysew Hmcy crynimm Ha cHary

Ha gam wapariaba °mix cpaimiciljcmix wsiseurraja crieriebm crangappii, tIlxOBe ponyHe 11 TymatieFbaöwiiii cy
o6jaamemi, ann rimy jaw yam: crynunw Ha cnary:

143meHe in gonyHe MC4)14 10 „KoHconmposawi cpwrialicwjcion waseurrajur ii MPC 28 „Ynaraiba y
npwppyweHa gpywrisa M sajerimmice enrwrere " - flpogaja hull ripeHoc cpepprasa 6e3 namiage
citameby wimecrwropa w Aber0001 npippywienor ppywrea llflhl 3aje4HwHwor errniTera (w3mene
potiere y cenrembpy 2014. ropmHe, novo:raw nrximeHe oprioxieH je Ha Heopper)eHo Bpeme);

MCOVI 18 „Ilpesewraiiwja hi oberiogammaarbe y 11311HBHCIAjCKIIM mmeurajiima" - 113par 9. annum
2024. ropme 11 aameHiihe nocrojefui craHgapp MPC 1 „Flpeamirayina rPlAnanCIAjCIOIX waseurraja".
LIM MCi44 18 jecre pa nponnwe 3ax-reee y Hem ca npe3eHrat4vijom 010111BHCAUCKVIX waeeuraja
wojiit ce cacraBrwajy aa onurre HameHe 11 aaxTeBe sa ofienopaHivisaHaem mwpopmamja y
cpwilaHcwjamm w3Beurrajtima, pawn 3apoeorbasama wricpopmaynonwx norpe6a wopwcwww
cpwHaHcmcwwx inBewraja. Ha CH831,1 3a fO4WW1-be nepwope K0j11 noqpirby Ha ABH NMI FIBKOH 1.
jaHyapa 2027. ropmHe:

MOW 19 „3aButcHa gpyilima Kaja Hemajy jamly oprosopHocr: ofienogamtwaisaft - w34ar 9. map
2024. rowme ca utimem pa riponmwe ammese sa ofienoparbweamem K04 enTera Kola
npencrambajy 32B11cHa ppyurrea, woja Hemajy jaBny oprosopHocr 11 quile wpajibe 1111WHenocpeptio
MaT144H0 npasHo mime cacmenia woriconwpoBaHe cpwHaHowjcie inseurraje y cxnapy ca MC4)14 m
KOjIA cy jam° 4ocryrim4. OBaj craHgapp, nporwcyje 3axrese aa o6enogammeamem 'Me Haeepemi
mirmrerm mory ga °nape ymecro3axmaa wit cy carwwww: y nojewwwwwm MC4)14 craHgappmma,
Lime ce ycrarioBmasa nojepHocrasmenn npwcryn y o6eno4amme3my cPwiancmjcmix
1114430Pruai4lija wog, TaKBIAX efrriirera. Ha °Ham 3a ropwwme nepmope KOjlel nowEby Ha ABH wrivi
HBKOH 1. jaHyapa 2027. ropwHe;

- lopmwma yHaripebeHDa MC444 (MC4)14 1, MC014 7, MC444 9, MC4)14 10, MPC 7) HacTana two
peaynrar npojerra wwwnyca no6orbwaHia crauqappa (11. Tom row/to-mix wianper]eitia) w3gara y
1Yrly 2024. ropwrie (Ha C118311 aa ropmume nepwope KO* 110MIAHay Ha pan 111114 HaxcH 1. jaHyapa
2026. ropilHe):

- ..3meHe IA porgHe MC444 9 „WwHaricmjcww wHorpymeHrie11 MC4:44 7 , Owiaiwwjcwm wHorpymetrrii:
o6enopaHamisaiba" - yroeopw wojm ce opHoce Ha eneicrwmHy eHeprwiy aaewcHy on npipurie
opHouio yroaopm 3a ignominy enex-rmiyHe exeprilje 113 o6How-bmemx ineopa, mare y geqem6py
2024. ropmie (Ha cHami 3a rognwHie nepwope KO/ nommity Ha pax MTh Hamm 1. janyapa 2026.
rogwHe);

- 143meHe IiponyHe MPC 21 ,Ecpexrw npomeHa gemisHwx wypceEsa" - npeacteme awaHcmjcmix
waseurraja ca cpywqmoHanHom eanyrom lc* wije xvinemwcpriaropia y npe3eHrai4hicniy isanyry
woja je minepwcpnaropHa. OBe m3meHe npwmemyjy ce perpocneicrweHo noweBunii on I. jaHyap
2027. ropmie. PaHnja npwmeHa je go3Borbetia.

2.4. Haven° cramocra nocnosaraa

43vm3icwjciai w3Bouirajw cy npmpemrbeHui y mcnapy ca Hayenom cranHocrw nocnoBaiba xi* nogpa3ymesa pa
he Apywrim HaCIBBIATAI pa nocnyje y pomermoj 6ygyiniocrw.

Y 2025. in 2024. ropmin ,C1pywreo je ocreamino nocnorniw ry6t4Tax y inHocy og, 8.814.651 xwrbagy Amapa in
6.790.275 xwmapa Amapa, in Hero ry6irraw y viariocy op 12.243.209 xwmapa Amapa w 6.932.869 ximiapa
Amapa. Ca craHiem Ha gaH 31. pewem6pa 2025. m 2024. rogiiiie gpyurmo ilMa tienoxpnBeHm ry6:4Tax y w3H0cy
04 34.268.369 xwmaga Amapa w 24.290.634 xiumapa Amapa. Ha gam 31. peuem6pa 2025. rorwHe ilpywreo
wMa HerarmsaH Hem o6prrivi warm-ran y 113H0Cy op 4.719.755 xwbapa pwriapa AUTO je ycnoarbeHo
pewnacificpmwaimlom ayropognmx Kpeawra Ha wpaimpotwe xpegwre ycnerq Henowroaama yroeopetwx
APIIHBHCIAICKIAX orpammerba (pawn() 6pojeBa) Ha HB HhI garym (Hanommia 36). no OBOM OCHOBy, OAatia
ogo6panama own( cploWaHCLIjOKIAX 'mew-raja, of orpaHe xpepwropa gpywrea one xpegmme o6ase3e Hmcy
npornaweHe pocnermm AWN pywosoporso Apywrisa miewyje ga To moxie 614TH cnriaj.
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EllEKTPOALICTPMSYLIMJA CPEMJE A.0.0. EE01PAA
HABOMEHE Y3 43/HAHCMJCKE I13BEWTAJE
31. memem6ap 2025. rommme

2. OCHOBE 3A CACTABThAHnE 11 FlPE3EHTAL(MY 444HAHCI4JCIG4X113BEWTAJA Iii
PAHYHOBOTICTBEHM METOTI(HactaHaa)

2.4. Hmeno manHocni nocnosarba (Hamasaa)

Ha paH 31. geyem6pa 2024. rogmHe Ppywreo IlMa r1031,11MB8H HeTo o6pTHm KarmTan y 143410Cy 041 10.825.907
xmlbaga gmHapa. Y o6e nocmaTpaHe ropmHe ,apyun-ao mma 110311T14BaH Hero HOB48H14 TOK 143 open:atm(
aKT1413HOCT141 11 aKTIIBHOCTI4 43HHaHcHpaH4a, a 36or npmpoge nocnoeaHA ppyarrea m iberoee ynore y
enerpoeHepreTcKom cmcTemy 3emme, gpyarreo mma 3Hayajne HeTo apnoea 143 14HBeCT144110H14% 2KTIABHOCTI4 no
ocHoay ynaratha y HeKpeTHIme, nocrpojerby m onpemy. 20- . v 94. . 1014H14 ApyLUTBO je ocreapmno n0314T14132H
ywynaH Hero HoeHaHm TOK (1.260.748 xwmapa pmHapa), poc je y 2025. rogutHm ocTaapeH yKynan HeraTmeaH
HeTo HoeHaHm TOK y mai-lacy og 5.064.219 ww-eaga jawHapa ycneg cmaFbeka Hero npmnmea 143 nocnoeHmx
2KTHBHOCTI4 y opHocy Ha 2024. raps-my, WTO je nocnegmqa

PyKoeopcmo Apyurrea cmaTpa, Ha OCHOBy Hanpep ceera manoxceHor, ga CrlOCO6HOCT flpywma pa HacTaam ga
nocnyje y cKnagy ca Hayenom cranHocTm nocnosaHDa Hwje yrpoweHa m ga Hema wmplajmja pa mowe 6wTm
yrpoweHa y peg OBHOM nocnoeafter y gornegHoj 6ypyhHocTw, ogHocHo y neamogy og HajmaFae jegHe rogmHe OR
garyma yceajaita minx (pmHaHcmjcKmx %mew-raja.

Yeawasajyhm KpeTaH2e warm eHepreHaTa m yrwilaj eHepreTcKe Kpmae Ha nocnosaHae TOKOM 2025. rogmHe

PY1(080/1oTao Apyanta je pa3m8Tp3no y-rmwaj HaeepeHor Ha 6ygyhe npmxope m noce6Ho Ha HOB4aH14 TOK
Apywn3a m aaKr8yHmno pa je KoHyenT Havana a-rani-mum nocnoembe apeman-10 nrommempew

Y imply pare KoHconmgawmje nocnoearba 1/1 jawarba al4KB14/4110CTO gpyarrea, pyKOBaliCTBO gpywma ca
nparefmm cewropmma 11 cnyw6am2, KoHnmympaHo ppm Ha npepyammaHoy mepa y L111Jb email:Alba TeXHINMIX m

HeTexHvawmx ry6arraKa Ha mpewm, yHanpefjeH3e Kaarwrrem mpewe, sameHm, cepemcmparby vl mameawarby

mepHmx ypefjaja, Kao 6w ce npoweHaT ry6m-raKa ua mpewm 3HayajH0 cmawmo y HapegHom nepmopy. floKpeHra

je wmpa awrmanocT Genic 32 npwHypHy Hannan, KaKo 6m ce cnpeLanne game urreme nocneme Koje ce
pmperrHo oppawaeaw Ha nocnoem-be m nmKampHour gpyurrea. Y Tom cmmcny, pyKoaogc-rao Blpywrea oHeKyje
pa he npepyseTe mepe garm peaynTaTe y cpepwbem gywem poky, m pa he To mom Ha 431441211C141CK14

nonowaja ppyurrea y cmmcny Kom-wHympaHor nocTeneHor no6orbwatba.

2.5. Yimmaj arryenme emepremme xpm3e

flocne pine y cHa6peearby 2022.rogmHe y awn,' m cmatetbe noTpaxabe, nocne -rpm rogme je gowno go

6naror pacTa noTpaxabe 3a npmpopHmm racom. Y 2025. rogmHm noaebaH je yarn TeHHor npmpogHor raca 14

oHeKyje ce nonehaH,e IA:armor )(Liana y yKm-roj no-rpowibm. I4naK norpowffia raca ocTana je mcnog Hmeoa ripe
Kpm3e.

Ha nopacr noTpaxabe je yrmwano HeKonmKo cpax-ropa: xnapHwja amma HawaH HeKonmKo Beoma 6narmx ce3oHa,

Bea yno-rpe6a racHmx eneKTpaHa KaKo 6w ce Hapome,gmna eapmja6mniocT 06H0B11314BWX maeopa eHeprmje

parimmmHam nospaTaK WHAyapHICKe aKTHEIHOCTO ycneg crathinmaawmje pena faCa.

Ha HeHe enewrpmyHe eHeprmje Ha Trawmarry PenyonmKe Cp6mje y 2025. raptIHN ynnjano je m TO WTO

410M14HaHTH14 cHa6geea4 HacTaenDa Ca nj11meHom me-roponormje sa cpopmmpwbe weHe enewrpm4He eneprm e

32 Kynge Ha KomepwwjanHom cHa64eaaHDy. Hoem Hawn cp opmmpatta weHe 3a KomepqmjanHe Kymje ppm° je

Ao Tara pa yroeopeHe yeHe enelap144He awl/le oppawasajy TpeHyTHe Tp>Kmwrie ycnoae, o6e36erwiyfim

c-r26mnHocr m npegemgrpmeoc-r aa yrue. Bnapa PenyonmKe Cp6wje je y 2025. ropmm/ RoHena Hempw

3aKrbytwa pa tjeHa eneK-rpmwHe eneprwje 113 yrosopa o noTnyHom cHa6peaathy 3a Hapcnalagy ry6mTaKa y

gmcww6yrmeHom cmcTemy 1/13HOC14 70 eepailIAWh.

PyKosogareo Apywna KoH-rwHympaHo nem arryenHa gewaearba, npmmetbyje mepe Bnage PenyonmKe
Cp6mje ii y capagwm ca fragnexcHmm mwHmurapoTemma cnposopm paiwbe aa o6e36efsisathe cTathinHor
onepaTmeHor 11 (ImHamcmjcKor nonowaja flpyturea.
AinyenHm gore)* y Eeporm Hemajy ampeicraHH HenocpegaH yrmpaj Ha nocnoeme Apyarraa. j0op2rHa

HecTa6mnHocT y Papaw mo>Ke yrmya-rm Ha taw emepreHaTa m npomeHy pena enewrpw.ffie eHeramje Ha
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EnEKTPOTIVICTPHSYLII4JA CPSHJE J.O.O. SEOrPM
HAnOMEHE Y3 444HAHMI.ICKE143BEWTAJE
31. geHem6ap 2025. roputHe

2. OCHOBE 3A CACTABE3MbE II 11PE3EHTAHHJY 014HAHCHJCKIIX 143BEWTAJA 14
PA4YHOBO1EICTBEHH MET0/1 ((mann)

2.5. YntHaj arryerme eireprerne Nene (Hammen)

Tpx(murry II Tmme yrniarm Ha nocncembe Apyurrea. Y cenom cnyinjy, pmeogcreo gpyurrea nprojerbyje pa
on &perm He mory mensal-in marepmjanHo mrayajaH yrniej Ha nocnoenie Apyurrea y HapepHom nepmopy.

Hcnappo eneKmputme euepauje

gi1crpm6yriisHw enerrponeprernm cmcrem je op novena atcryenHe comma m eHeprercre Knee lel TOKOM
2025. ropmHe cleynntotmcao cra6nHo, y puny oppraenba nanmeTHe LI noyapaHe mcnopyrce enerrpmmie
eHeprmje term Koptiann(ma 4mcrpm6yrmeHor enenpoeHeprercror cmcrema Ha repwropmjm Peny6nne
Cp6mje.

Y 2025. ronurm je ymynuo mcnopyneHo 27.163.368 MWh enerrpmne eHeproje (2024. ropma 27.033.317
MWh), arm je noeehaFbe ea 048% y onocy Ha nperxony twiny.

ripmxopm op npmcryna 14 ropmwherba prucrpm6yrmeHor cmcrema y 2025. ronum cy Berm y onocy Ha =re y
2024. 10414H14 ea 6,9 mnpg /Amapa. AEPC je aerycra meceo 2025. poHeo opinyxy o Aunty camacHoarm Ha
opnyxy o LIMA npwcryna cmcremy ea nurpm6yHmly enetanne eHerwmje ca npmmeHom op o6pnyHa ea
cncro6ap mecem 2025. ropmHe m Ha (lame (HanomeHa 4. a).

rIpocena ocreapeHa meHa npmcnina pmapm6yrmeHom cweremy y 2025. ropmn 113110CM 3,73 pm(i/kWh (2024.
rogna: 3,48 pmH/kWh).

lipey3ema eneKmpuqua enepauja

Y Toxy 2025. ropme y 4mcrpm6yrmeHy wen( Apy w-re a npeyeero je 30.310.275 MWh enexrpmne eHermje, ea
mcnopyxy Kopmanamma AGEE (pmarpm6yrmeHor cmcrema enexrpmne eHeprmje), ea nornhe ry6mraxa y
pmcrpm6yrmeHom mammy m aa concreeHe norpe6e.

Ha5aexa enennne eHeprmje y 2025. ronn op 3.146.907 MWh o6ynara Konmm(He enerrputne neprmje
ea noxpwhe rytherran y 4mcrpm6yrmeHom cmcremy (3.127.536 MWh) ii tontine Ha6aerbeHe enerrprine
eHeprmje ea concreeHe norpe6e (60.652 MWh), LUTO je ea 21.514 MWh emwe OA ocreapen FI86313Ke
enennine neprmje y 2024. rognm.

ry6upu y ducmpu6ymuseom cucmemy

Ocreapen ry6mym enerrpmne enprmje y 2025. rognm unlace 3.146.907 MWh (mil 10,38% op yKynuo
npeyeere eneanne enprmje.

Taxo ocreapeHm ry6mym Ben cy y ognocy y opHocy Ha ry6mrxe y 2024. ropnm (10,37%), ea 0,01 nominal-in
noen.

L(eHe enerrpmne neprmje ea noKpmhe ry6mara y 2025. ropint meHouna je 70 (EYP/MWh) vi npepanyHaea
ce y pinapacKoj npormeepenomm Ha garym oppernamba xypca.

Tpounmem Ha6ane enexrpmne eHeprmje Berm cy op ocreape(La y nperxonoj minim ea OKO 200 mmrmoHa
pmHapa, opHocHo ea 0,78%.

Hannama nompaxmeatha 3a npucmyn u Koputuhethe ducmpu5ymuenom cucmemy

florpanenba no ocHoey ocHonor npmxoga op npnryna 14 xopmwheom 411coem6yr11eHo1 =Tema y cxnapy ca
Flpaemns(ma o piny 4L1crpm6yrmeHor cmcrema Amnon, aHercom yroatopa o npmc-ryny 4mcrpm6yrmeHom
cmcremy Hameln( A PYarma ii ErIC ALI 113 aerycra meceya 2025. ropne Hmcy o6e36eTjeHa cpeacremma
clenamcmjcror o6e36eljewa nnatiarba, OgHOCHO ca ocranmm xopmcnymma pmcoom6yrmeHor cmcrema
a6ea6eileHa cy 68Hrapcnim rapanimjama/penoemmma.

15



HAMMEHE Y3 0111-1AHCIUCKE 1,13BEWTAJE
31. gettem6ap 2025. wpm°

EBEKTP0,1211CTPIABYLINJA CPSIIJE BECIPALI

2. OCHOBE 3A CACTABfbAFbE 11 OPE3EHTAL4HJY FDPIHAHCIFIJCKIFIX113BEWTAJA 14
PA4YHOBOLICTBEH14 METO/C1 (Haman)

2.5. Yrimaj anyenme emeprorcKe Kpm3e (macraeaK)

AKIM1611000UI pyaosoacmea

PyKormgcreo Apyurrea je TOKOM emTaee rogmHe naxcrbmeo nparmno cyrryarmjy ii 624no cnpemHo pa npegyame
oprosapajyfie mepe pa ymatem rrmaj HeraTmermx gorafjaja ii olconHocTm yKonno pa HFmx globe. Y 2025.
ropmrm yno)KeHa cy 3HaeajHa cpegcrea y m3rpa,gFby 110E114% H peK01-1CTOYKL4MJY nocTojebmx eneKTpoeHepreTcKmx
o6jeKaTa, y cKnagy Ca flnaHom wrmecTutrmja m pacnonox<memm crmHamcmjcKmm cpegcremma aa oee Hameme,
aumeHocrut Ha oppwasawFy enewrpoeHepreTamx o6jeKaTa cy ce ogemjane, y mem ca roginnibmm,
m3p-r3ni-1mm 11 mecewHilm nnaHoemma orpamaKa H gmcipm6p-maHmx normyeja Koje o6yxeaTajy:npeeem-meHe
peem3mje H npemege, npeeeKrzeme pemorrre, KopewrmeHe pemcnce, ceey pacTrmDa, aameHy cry6oea, 3ameHy
CKC, aameHy mepHinx ypefjaj cee y qmrby cwrypHor, noy3gamor Ii 6236ermor papa gmcrpm5yTmemor =Tema 14
KeanwreTa mcnopyKe enerapmeHe eHeprmje.

3. npErnm 3HA4AJ1-114X PA4YHOBOLICTBEHMX 1101114T14KA H PALIYHOBORCTBEHMX 11POLIEHA

CacTamaute cOmmaHcmjcnix maeeurraja maeptueHo je y amagy ca onurrmm pawyHormgcreeHmm rmeenmma,
sacHosatimm Ha mepen.y no mcropmjcKoj epegHocTm (Ha6aormj epepHocTm), ocmm 38 nojegmHe CT8131ce

HeKpeTHwHa, nocrpojetea m onpeme Koje ce Doge no (pep ape/Anent ya HaKHapHy npoweHy cemx peneearcHmx
porafjaja Kojm y-rmyy Ha mit.° mmoomfie LI c6ase3a Ha gaH cacTaerearba cputHancmjcKwx maseurraja.

OcHoene paeyHoeogcreeHe nom-rive npmmerorme KOft cacTaarbarba oemx cOrmaHcmjcKmx mmeun-aja HaseAeme
cy y garbem TeKary.

3.1. flpmcogm oa yroeopa Ca Kynemma

npywreo je npeTexafo aHramearm Ha nocnoemma npywarba ycnyra npmcryna 11 KopmFuheHra cwrmema 38

AnciPm6Y4IFFIY enerrpmwHe eHeprmje pa3n11em-rwm eperama KO3j1+04X Kynawa. flopeg HasegeHor, Apyurrso
TaKofje rememee H npmxoge 04 npywaita gpyrmx HecTarmapgmmx ycnyra.

Opmxogm ormamaeajy HaKHallY Koh( npywrso oweKyje op npenoca go6apa H ycnyra o6ehammx yrosopom ca
wynnem. Kynag je cTpafra Koja je cKnonrma yrosop ca gpyWTBOM o Kynonpogajm go6apa H ycnyra Koja cy
pe3ynTaT pegoermx aKTMBHOCTI4ApywTea y aameHy 38 HaKmailY-

flpocop ce nrmamaje Kapa ppytirreo mcnyHm o6aseay marmweFea no yroeopy ca Kyrmem npermcom go6apa ii
ycnyra, 0/1110C1-10 Kaga Kynaw cTeKHe Ka-IF-pony Hap po6p14ma 11 ycnyrama.

3a ceaKo ANCT111-11(T14BHO po6po mnm ycnyry no yrosopy o6aBe3a w3epwetha no yrosopy ca Kynyem mcnyeraea
ce
- y ToKy epemema:

- Krma Kynau mcTormemeHo npmma H Tpouel Kopmcrm Koje Hacrajy 143 marmwebba yrosopa,
- Kaga wynaw MM8 moryhnoci pa KoHTpormene cTeaparbe go6apa mne npywatbe ycnyra 40w ce
moewria cmapa wnw nosehaaa,
Kalla ce 406p8 LI ycnyre Koje Apywn30 npywo He MOT)/ KOONCTIATI4 Ha anTepHarmerm Ha411H
ppyurreo mma ocTeapmeo npaeo Ha mcnnary Hamape 38 maepwelee o6aee3a go oppebeHor
garyma, a Ha ocHoey mepeFba nocTmrHyTor HanperKa y maepwasarby yrosopa;

- YieFIWOm TpeHyncy y epememy, Kato Kynaw cTeKHe KoHTpony 1-8q14M01311HOM.

lipuxodu od npucmyna u aopmuhmea cucmema aa ducmpuoyquiy eneampuque enepauje

Comm' op npmcryna H KopmuTherea cmcTema aa pvIcTpm6yumjy eneKTpmeHe eHeprmje eempern-rmajy ce

10.5nOWParwO wan npmxop y o6pawyHcK0m nepmogy K0j14 npermTaerba KaneHgapcKm mecew.

flpmxopm op ycnyra nrmc-Tyna cmcremy 38 pvic-Tpm6y0tWy eneKTpmeHe eHepnije ce o6paeyHaeajy no
perynmcaHmm yeHama.
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EllEKTPORIICTPUIBYLIMJA CPB14.1E /10.0. BEOPPAg

HAPIOMEHE Y3 01/1HAHCMJCKE 113BEWTAJE

31. gemem6ap 2025. rogurHe

3. EIPErfIER 3HALIAJHIAX PALIYHOBOLICTBEHIAX 110111ITLIKA IA PALIYHOBOACTBEHI4X 1IPOLAEHA
(Hacraeaw)

3.1.11p/wogs/ og yroaopa ca aynamma (Hammen)

Kynam wcroapemeHo not/ma in nous/ toopmc-rs woje Hacrajy 113 Hasowena yrosopa OR croaHe eutruntera y rosy
TO1 Haspwena.

Iluxopm ce nput3Hajy no Haveny Hacrana nocnomen porabaja uta Kora nos/ones/ nu3Hasane nocnomin

npomeHa 11ppyrKx Aorabaja y momewry Hacrausa, 6e3 ofiampa K a fie ce numwrs Hannanrrm rorouuta

(cpatattgowcaHa peamnatnja).

17puxodu oO Hamada ae npuerbyeethe HOSEIX nompouwea

flpfrixogH og Hanapa aa npvccrbsnene Ha Awcrpm6yrtieHy mpeocy eingewmpajy ce jepHo5p2rHo sao npHxog y

moHocy numnemix opeperaaa op tcynma y rpeHymy K48 ce tcynati npHorcyuct Ha mpesy 411111 toga my ce

omoryht4 crann/ not/awn mcnopyqui ycnyre.

flpeHoc cpeperasa op crpaHe norpowama ce uonmwjanHo nunaje KaG pas-paw/1u nputxop y HoHocy xojvi je

jepHatc cpep spepHocm numneux cpeperaaa.

Pearparunew nuxogH no ocHosy npeHerum cpeperasa ce tonne y oopHcr 6vinaHca ycnexa cpaomepHo

npomeneHom KoucHom Bev yrosopom pectsculcaux cpeperaea.

fluxopm 11 pacxopm npH3Hajy ce no Ha4eny Hactrausta nocnosumx Aoraftaja 113 xora npoinnau npinHasane
nocnoeux npomeHa frippyrin porabaja y momemry Hacrausa, 6e3 o6314pa xe,qa fie ce nptown wnw Hcnnarmw

rotromma (cpawrypwcama peanHomnja).

ripuctopt4 op npogaje npunopa 14 po6e ce npvinajy y MCMHT k24 ce nautajw pHausn 11 toopwcom KOJIl

npunnaoe 143 enacHsurroa Hag npomouma H po6om npeHecy Ha itynma.

npuxodu od npodaje u npyrcatha ycnyea

flputxoput op npogaje npoutaeopaii po6e ce nuaHajy y momewry tope ce nagalum P113111411 vi Rouen 140j14
npuman 1/3 enacussursa Hap npunomma 11 po6om noeHecy Ha wynma.

fluxoput op noysana ycnyra ce nputaHajy y o6pagyncsom nepcopy y }come je ycnyra npyseuta.

Iluxogut ce mcnoyjy no cpep spepHocrw cpegcrasa 5°0 cy numrbeHa 1/11101 Tie 611-n/ numrbeHa, y Hero HaHocy

Ham ymaneaDa oa pare nonycre tit nopeo Ha Amery spepHocr.

npuxodu ca atmueupatha rumen

Y copy nputxoga op awrwaspana yinutan po6e, ticoasyjy ce nux070/ no ocHosy ynorpefie po6e,
npotneoga Ii ycnyra 38 Hemareputjam ynarana, amine cpegcrsa, marekan, concrseum roucnopr, pap.

(Jena mpaucatmuje

lipmxon ce ropmepasa no meu rpaHcatanje Koja npegcraarca HaxHapy Kojy gpyurreo ocexyje Aa fle maw y
samemy 38 npeutoo sonoopme, He pacyHajytm 1013HOC HannafteH y mum- -Term/ nista (1111B 14 AP.), no ut
nonycre, pa6are, 6oHyce, culutwena ut cn., aKo je yrosoperta npomeHrusa Hatan,qa 141114 axo Hcro npuman
I/3 yothenjewn 410C11034111% ripamm gpyw nt a .

fluxou op ycnyra nucryna H opmitheHDa cmcrema 32 Accru6yittly enewrune eneprwie oa KrucHuse

gmcrpH6yratHor uorema erten-pm/He eHeprmje ce to6pacyHaroajy no perynwcainm yeHama (opo6putim op
crpue AreHtnja n eHeprenoy Peny6rwme Cp6wje).

Ljetn rpaHcanwija ce anconpa Ha man, nojegmatny ofiaseoy mapweHDa yroeopa (mum gmcnaccrmo go6po
I/111/ ycnyry).
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MA(10MEHE Y3 014FIAMCNJCKEIA3BELUTAJE
31. gegen/Gap 2025. roreme

EfIEKTPORPICTP145YWIJA CPEILIE SEOPPATI

3.11P871EA 3HA4AJI-11/1X PALIYHOBOACTBEHla 0011IITI4KA L1 PALIYHOBOACTBEHMX EIPOLIEHA
(Hacraeam)

3.1. Ilpvixoge tag yrosopa Ca myrawma (Hacraeam)

Hpomema uema Tpamcammje no mcnymaemy vtaapwema no yroeopy npmamajy ce mao npimog mnin wain/pi-be
npmmoga, y nemnogy y mojem je gowno pp npomeme btema Tpaimanimja.

Hannara ymanpep,11 npmmmemn aaaHcm (Hannam mammarg ripe Hero urro gpywreo maepwin npemoc 4o62p2 Ii
ycnyra no yroeopy) He npmamajy ce mao npixoA, oplOCHO npmanajy ce gao o6am3a.

AKO Hammaga 113 yrosopa pubymyje eapmja6mrpm 143H0C, gpyurreo npouerbyje 443110C HammaAe Ha mojy Tie mann
npaao y aamemy aa npeinoc 4o6apa Ha myrma. Bapmja6mnma Hamaga ce npot/etbyje nownmmom miugymwearba
yrosopa II °roam/masa ce cee pox He nocTame :mama eepoearmo pg Helm ;vim pG amamajHOI cropmmpama y
mamocy npmamaTor mymynaTmemor npmmoAa, gaga je memasecmocr nosesama ca eapvija6mnimm Hammapom
FlaKHAAHO petuema.

3aattajaa aomnoaetana cputiattcupanba

Y cnymajy pa yroeop ca mynyem caApean atiamajmy momnomeHry chminamcmpama (yroeopm venja ce pema
TpaHcammje paannyle 04 bleme Aa je mynat4 manna FOTOBIIHOM IICTO Ao6po mnin ycny(Y), csama paanmma ce
npmmaje mao echemar chmmaammampa (npvixoA 14.1114 )acxog op, mamare).

Kao npammimmo cpeguao 143 MOM 15, gpyurreo He mopmryje o6ehaim 143H0C Hammage (uemy Tpamcamtunje) aa
echemTe amamajme momnommere clammamcmpama amo omemyje, nowninKom aamroymmeama yroeopa, pa he nepmop
mamehy npemoca ogehammx Ao6apa Him ycnyra Ha mynua14 nnahampa op apame mynua therm y rogmmy Aama 1014
maFbe.

Y8080pHO 05a6e3e

Yroeopma o6ase3a je ogaeesa npemoca go6apa vinm ycnyra mynuy aa moje je ggyurreo npmminno Hammy (mnin
113HOC Hammape Koji/ je Aocneo Ha Hannary) op myrwa. AKO mynau nnaha Hammy npe Hero urro gpywreo
nperiece go6pa innin ycnyry my(14Y, yrosopma ogaseaa ce npmamaje maAa ce maepwm nnaharbe mmt mapa
Aocneea nnahmhe (aria rog je paHmje). Yroaopme ogaeem ce npinamajy mao npmxog KaAa TA pyurreo maepum
caoje oGaBen no yroaopy.

Yroeopme ogaseae ce npmmaaspy y ommnpy noamumje "Hpmmmemm asaHcm, genomen/ 11 maywnje".

05asese no ocHoey pe53yHduparba

°oaten no ocHoey pechymgmpaFba je o6ase3a ga ce pechymgmpa pen mnin /leo lel3HOC Hammue npmmreeme (nrun
no-roam/Kamm) og mynua 4 fmnepaaa ce y mamocy mojin npyiirrso omemyje pa Ie mopaTin pa seam Kynuy.
APyurreo peamAmpa caoje npouevie o6ase3a no coney pechymrunpama (ti opmane npomeme y Limon
mamcamuinje) Ha mpajy ceamor inaseurrajmor nepmoga.

Momerapme amerce (romemma, norpammeafba m o6aBeae) 11 Kemal-temple cmeme (mempermvma, nocrpojerba m
onpema m aanFixe) magaereeHe y crpamoj eanynn npmamajy ce no cpeArbem mypcy Ha LIM Ham-al/ma
Tpamcamtenje.

Ha ma* ceamor imeaurajmor nepmoga ymmmt.04 npomema mypceea npmmay ce:
— aa mane-rape mem no cpeAmem mypcy ma Aam inaseurraeama y Roemer npmxoga 11 pacmga,
- aa memomempHy inmoemmy moje ce !mem no Oaep epeAmocrin mapamemoj y cTpamoj sanym no

cpegm.em mypcy Ha gam marta je cjaep epertmocr yrephema,
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EllEKTPOWACTPIABYHMJA OPEVIJE g.o.o. 6E0I-PArl
HArlOMEHE Y3 (DHHAHOMJOKEM3BEWTAJE
31. peHem6ap 2025. ropmHe

3. FIPEITIEJ3 3HAHAJHMX PALIYHOBWICTBEHMX (101111TVIKA V PA4YHOBOTICTBEHMX (1POL(EHA
(Hacrasax)

3.2. alnico.) npomeHa Fcypcesa Banns

- aa HemoHerapHy mmosmmy LimmaaHy no PICT0p14jCKOM Tpowxy (Ha6asHoj epeimocrm) no
cpegmpem xypcy Ha Aarym TpaHcammje.

garym Tpancammje y cspxe Traphmsarba ReB1431101 Kypca K0j14 ce K0plICT14 ap141114KOM noverHor npmaHasmaa
nosesaHe mmosmue, pacxopa lam npmxopa (frinm Hemor iteroeor Aena) je Aarym Ha Koji( effnerrer epwm novermo
npinaHasaHae HemomerapHe mmoemme mnm HemoHerapHe o6ase3e moja npomamnaam 143 nnahawa mnm nix/mai:a
asanca. AKO nocroja emule nnaharba wnw, npmmaHma asaHca, parym TpaHcanimje ce oppebyje aa clam
nnahalbe mnm npmmarbe asaHca.

MayaerHo, me 3. oBe rauxe ce He npmmerbyje Ka/4a ce noseaaHa mmosutHa, pacxop 111111 wimp no9erHo
npmaHaje no cpep spepHocrm mnm no cpep epepHocrm HaxHape nnabeHe Krum npmmthene Ha Aarym Kojm Hmje
parym noyerHor npmaHaearba HemoHerapHe mmosume mum HemomerapHe obaBeae moja npomamnaam 113aeaHca.

KypcHe paarwme Hacrane no ocHosy mammpeHra mai-lei-2m-04x mew mnm mop npesoberba moHerapmx cram
no xypcesuma paanwurrmmop oHmx no mojmma je spuleHo npesoberbe xop noverHor npmaHasampa TOKOM Amor
nepwoosa Lam y nperxogumm cpmHaHcmjcum maseurrajmma npmaHajy ce y go6mrxy MTh ryan-my nepilopa y (CM
cy Haciarm, ocmm y cnyvajeemma saga moHarapHe ma'am npeperaemajy geo Hero mHseormuvije npepyaeha y
14HOCTpaaCTey.

KypcHe paanmme Hacrane Ha moHerapHmm aramma Koje 9mHe pea Hero mHsearmumje maeewrajHor ern-sae-fa y
mHocrpaHo nocnosarbe (moHerapHa crasxa moja npeparaema norpammsampe will o6ase3y npema mHoarpaHom
nocnoBaHl — pyropouHa norpa)KlisaHaa mnm aajmose, 9mje mammpeHDe ce HUH nnaHmpa H14114 je sepoearHo pa
be ce 14CTO IlecwTm y AomepHoj 6yAytiliocrti) ce ripmaHajy y Ao6mmy mnm 1y61111W y nojeAmHatifimm
011HaHCIAjCKIIM 143BeWTajilMa mHourpaHor nocnosama. Y KOHC01114/10BaHOM tMH2HCMJCKMM maseurrajmma KOP4
o6yxsarajy mmocrpatio nocnosafbe osatme xypcHe paanne ce mium4wja11H0 npmanajy y ocranom ymynHom
peaynrary H npe6aHyjy ce 143 KansTrana y pothrram MTh ry6mTax npmmucom orybeita Hero vmsearmymje.

3.3. TpowKoem noaajmnimearba

Tpoumoem noaajmibmsarba Cy Kama-re 14 Apyrm TpOWKOB14 Kept Hacrajy y Be314 ca noaajmrbmsampem opeAcTasa.

Tpowxosm noaajmn,meaRa mory o6yxsarar11:
- rpoumose Kamm mapa9yHare mopmwhemzem marope espeicrmeHe xamare,
— ..,..thmHancmjcim onrepebeFba y seam ca (1011HaHCMJCKMM M1314HrOM
— xypcHe paanime Hacrane no ocHosy noaajmnmsa)ba y crpaHoj Bann), y maHocy po )(or ce

cmarpajy mopmroBaHaem rpoumosa xamare.

Tpounmem no3ajmnomsam3a mom cy AmperrHo npmnmcmsm anumFby, marpaAHA mnvi npomasoRHAn cpeperasa moje
ce imarwmpwcyje, 11 xojw bii 6:4nm m36erHyrm pa Haje soameH utaparam aa cpeAorso, manwranbayjy ce Imo peo
Ha6asHe epepHocrm. Ocranm TpOWK01314 noaajm.rhmearba npmaHajy ce Ka° pacxop y nepmopy y 'come cy
HaaraIlM.

Cpeporeo )(pie ce Keanmcpmmyje je cpeperso Kojem je o6aBe3Ho norpe6am ama9ajam spememcmm nepmoA pa 614
6mno cnpemHo aa cash/ Hamepasarty yno-rpe6y mnin npopajy.
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ETIEKTPOWICTPLIGYMMJA CBEMJE 4.0.0. BEOIPAA
HADOMEHE Y3 eMIHAHCMJCKE M3BEWTAJE
31. Aememeap 2025. romove

3. EIPEMELI 3HA4AJMIX PALIYHOBOACTBEER4X 1101111714KA tel PA4YHOBOPCTBEHMX 11P01.1EHA

(Hacrasam)

3.4. Ham-tape sanocnerwma

HamHaAe 3anocneHmma, mao cam mulppem mopmcm moje gpyurrao gaje sanocnerwma Ha ocHosy 3amoma o
papy, vurrepHe perynarmse H yroeopa o papy, npmariajy ce mao pacmoA y nepmorly maga je sanocneHm paAmo m

mao o6ase3a, no oA6mTmy csamor m3Hoc3 mojm je eel mcnnahem.

ayeopoLiae aatetade aanocneauma

Apyurnso o6e36ehyje jythimapHe HarpaAe, nprusatta npmnmmom mei-luau-mow-Ea m octane npmmaHDa y acne/1y

ca onwrwm amTmma gpyurraa, Tj. npeyseroj o6aBeam Aa =unarm:

ompersHmme nwinmmom oAnacma y nemamjy y mai-lacy 043 3apaee 3anocnemor mojy je ocmapmo mnm

mojy 6m ocmapmo 38 mecem KOje npencoAm meceqy y mome ce mcnnahyje ompemHmHa 115111 y BlelatIFIN

3 npocemHe 3apape no sanocneHom mcnnaheHe y gpyrunay, amo je TO sa 3anocneHor noBommmje

jY6mnapHe Harpage 32 10, 20, 30, 35 m 40 romma HenpemmAmor papa y TIPYLImmy, y msHocy cul 1, 2,
3, 3,5 m 4 mcnnaheme npocemHe 3apage y gpyurray 38 npeTxopmmx peariaecT mecet.m.

Omemmeamm Tpowmosm HamHaAa 3anocneHmma ce pasrpaHmmaBajy TOKOM nejsmoga 3anocnerba. OBe o6aBese ce

npouerbyjy Ha ropmummem !limy npmmeHom metope npojerroBarba no jelmewmm npasa. Capawrba speRwocT

o6ase3e no ocHosy pecpmrwcammx npmmamDa ymphyje ce AmcmommBaHDem npoqerberimx 6yAyhmx fOTOBMICKIIX

mcnnaTa npmmeHom mamammx cisme Koje oArosapaly npmmocy Ha ofteamwme m Apmame sanmce Peny6nmme

Cp6mje mcmasame y Ammapmma II moje mmajy pom pocneha Kele npmfinvomHo opiroBapa pomoamma Aocneha

noBesammx o6aBe3a.

CBamo noseharbe/cmarmerbe cagawrbe speAmocTm o6asem no ocHoBy peemmmcartmx npmmaHDa 3anocneHmx

no npecTammy paAmor °prom 36or npomeHa y amryapcmmm (Aemorpachcmum m chmHamcmjcxmm)

npemocTaBamama, opHocHo nomoemor oAmepaBamDa Hem o6asen, npmsmaje ce mato arryapcmm 4o6icram mnm

ry611-ram y m3Beurrajy o ymynHom ocTanom pesynTary, OplOCHO two noce6Ha c-TaBma manuana.

3.5. Pesepericatba

PesepsmcamDa ce npmaHajy maAa gpywreo mma o6aBesy mao pesynTaT npownmx porahaja m maga je eeposamo

Aa tie wins pecypca mojm cmapajy emomomcme poortrm 611Tm nowebau pa ce wammiam o6aBesa m maw ce mwme

flOy34aHO npouerwrrw 113HOC o6aBe3e. Pesepcnicarba ce chopmmpajy y 143H0Cy K0114 Ogroeapa Hajoomoj npomeHm

pymosoAcrea Ha Acrym 6mnaHca csarba y norneAy maamma KOje he Hacram pa ce TaKee o6aBese msmmpe.

Ymonmmo je echemaT apememcme speAmocm HoBqa sHamajam, pesepBmcarba ce Amcmoftryjy npvweHom /1101CK0HTHe

crone npe onope3mBaHDa moja oppawaaa p1013MK cneumchmmam 38 Ty o6asesy.

Cyactcu cnopoeu

Pesepemcarma sa cyAcme cnopoBe m ocTana pesepsmcarba ce npm3Hajy: Keria ,ICLeyWTBO mma nocrojehy samcmcmy

IInLI yroBopHy o6aBe3y moja je pe3yrrraT npournmx Aorahaja; ma,qa je y Behoj mepm Beposammje Hero WTO TO

Hmje pa he noAmmpeHDe o6aBe3e ItI3VICKI4BaTI4 opium cpeAcrasa; KapA ce =We noyspaHo npouerwrrm moo

o6ase3e. Pesepermarba ce He npmsHajy 3a 6yAyhe nocnoeme ry6mTme.

PyKOBOXTBO je yeepeHo pa He mowe palm Ao maTepwjanmo 3HatlekleIX gopegymja y oAmocy Ha TpeHymo

mcma3aHa pesepamcarba no HanpeA I-wee4ei-1cm comm.

3.6. grmaima ilaBatha HApmcaima nomoh

gparasaa pasam.a npeAcTaBrbaly nomoh AprmaBe y o6nmmy npeHoca pecypca npeAysehy no ocHosy mcnymaHmx
mmecHmx ycnoBa y npownocrm mnm 6ypyhmocTm KOjlel ce opwoce Ha nocnome aKTIABHOCTII npeAysefia. 0Ha

mcmcbymyjy ome o6nmme Aprmasme nomohm K0j11 ce He mow y pasymmoj mepm BpepHocHo mcma3arm mao 11

TpaHcamwsje ca Ap>maBom moje ce He mory pa3W1KOBaTe cw yo6mmajemmx nocnommx TpaHcammmja eftrwreTa.
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EnEKTP0/114CIPMBYLIIIJA CP 611JE g.0.0. 5EOPPAA
HACOMEHE Y3 011HAHCMJCKE113BEWTAJE
31. 4eeem6ap 2025. rot:plea

3. 11P6111614 3HALIAJHAX PA4YHOBWICTBEHI1X110.1114TIIKA 14 PALIYHOBOXICTBEHI1X PIPOL1EHA
(eacTaeam)

3.6. PpKaima nal:tam:la IIiipamena nomoh (natraaa5)

npwamia gaaamua noae3ama ca cpeAcTemma npm3Hajy ce 6mnaHcy craH4a Kao waxen npmxo,pgmasHa
AoAerbmaam,a np113Hajy ce Kao ripleiX0f1 y nernopy HeorixopHom Aa ce oHa noaexty ca opHocHmm TpowKoamma
3a mmje Hama1maaH4e cy npepamheHa 1/1 TO:

noneamaarba noae3aHa ca cpeAcramma Kola ce amopTm3yjy y BI4C14H14 o6pamyHaTe amopT143ammje,
AoAerbmearba cpeAcTaaa KOJa ce He amoprmsyjy TOKOM nepino#a Karp HacTajy Tpounaxam ee3aHm aa
mcnym4e4be o6aBe3a,
poilerbmaatha Koja ce npmmajy Kao /leo cfm4HaHc11jcKe MTh nopecKe nomohm y neology Kapa ce mcnyme
nocTaarKeHm ycnoam,
poperbwearba Kola ce ripmmaiy Kao Haa0KHaaa 3a pacxope 111111 ry6mTKe K0111 cy Ben HacTanm mnm parkin
=me chmHamcmjcKe nomohm 5e3 Aarbmx TpowKosa no Tom ocHoey y nepmogy Karla cy cpeAcrea
npmmmema, Kao Bat-Tapia cTaeKa y3 o6a13e3Ho o6enculaH4meauie.

YKOKI1K0 Hacrafiy OKOKHOCT11 Koje Aompe Ao oTnnaTe Amerbmearba, oTrinaTa poperbmearba mcKaayje ce Ha
Taper pa3rpaHmmeHor npmxopa npomcTeKnor 143 poperbmaarba. Y mepm y K0j0j je ornnara Bella or4
pa3rpaHmmeHor npmxoga Mini yKonmKo Hema pa3rpaHmmeHor nprixopa oTnnaTa ce orwax npm3Haje Kao pacxop.

gpwarma marimba ce He npm3Hajy use ACK He nocTojm onpaapaHa ysepeiocr pa he ce gpyurrao npwApwaearm
ycnoaa nose32Hmx ca pasarbfrima Fl pa he palm:pa 614414 npmmrbeHo.

gpxamo Aasalbe ce npumaje Ha cmcremaTcKoj OCHOB11 y 6mn2Hcy ycnexa TOKOM nepopa y Kojmma gpyunto
np41314aje Kao pacxoA noae3aHe TpowKose Koje Tpe6a noKpwrm 113 Tor paaarba.

gpwaaHo Aaaarbe Koje ce npmma K2O HaAoKHaAa 3a HacTane pacxue vinm ry6mTKe mnm y cepxy npywarba
guipeKTHe cpmHaHcmjcKe noppme npytursy, ca Kojom Hincy noseaaHm 6yAyhm TpowKoam ce npm3Haje y Sum-Icy
ycnexa nepruma y Kojem ce npmma. HemomeTapHa Apxcama gaearba y °finny npemoca HemoneTapHmx
cpeAcraea, Kao LUTO cy 3emaimurre IOW Apyrm pecypcm, KOjK ce Aajy Ha Kopmwherbe Apyurray npumajy ce no
ckep eperurocTm aemoeeTapamx cpeAcTaBa. gpKama Ana4ba noae3aHa ca cpeparemma, yubr4YjYriu
HemoHeTapHa Aaaarba no (pep apeprocrm, mcKa3yjy ce y 6mnamcy cTa4ba Kao oppox(eHm npmxori no ocHoay
Aaaarba K0j14 ce Ha cmcTemarcKoj OCHOBW nonnaje y 614naHcy ycnexa TOKOM BeKa Tpaja4ba comma. gaaaH4P
norae3aHa ca nprixorimma ce npi43Hajy y oKampy ocranmx npwxorla y 6mnaHcy ycnexa.

APxcasHa nomoh npeAcraarba mepe gpxrase ca Hamepom npy>44a4ba eKoHomcKe Kopmcm cnemI4w4He
npe4y3ehy, 3a Koje ce He mowe noyspamo yThipAVITM apepHocr, Kao 11 TpaHcaKmwje ca pKoKaeom Koje ce He mory
pa3rwmosaTm op y06mm2jeHmx nocnoaHmx TpaHcaKumja nperwseha (caeeTm, o6e3oeberbe rapaHurije14 cn.).

3.7. Plopeam ii Aonpmnocm

Tea" f1Ope3 Ha ao6umaH

TeKyhm nope3 Ha 4o6mTaK npeAcTaanDa maHoc Kojm ce o5pamyHaaa Fl nnaha y cKnaAy ca 3aKoHom o nopesy Ha
po6mT npaammx nmua Ba>Kehmm y Penyonmqv Cp6mjm. TeKyht4 nope3 Ha Aothrrax, 32 meeurrakm neromorl, no
cram op 15% ce nnaha Ha nopecKy ocHoempy y-rapheHy nopecum 6mnaHcom. flopecKa ocHosvura npmKasama y
nopecKom &many yKrbyqyje pothrraK npmK238H y 6:4namcy ycnexa KopmroeaH y cKnarly ca nopecKmm
nponmcmma Peny6nmKe Cp6mje.

flopecKm nponmcm Penyonne Cp6mje He npepamtpiy moryhaocr ;la ce nopeckm ry6enm 1013 TeKyher nepmoria
mory KopricTmTm Kao ocHoaa 3a nospahaj nopen nnafieHor y npermAHmm neprioAmma.

Odnoacenu nopeau

00..1oamee nopecKe o6aaese npm3HaTe cy y MUM/ 6yAyhmx o6aeesa nope32 Ha 4o6mTaK np0m38wnmx 113
pa3rwma K4KmroBoAcTaeHe spermiocTm HexperHmHa, nocTpojem4a Fl onpeme LI Havuome aperulocTm Koja ce
npm3Haje y nopecKom 61hnaHcy.

21



ErIEKTP0/04CTPISYLMJA CPSICE BEOrPAn
HAIIOMEHE Y3 4/111-1AHCMJCKEM3BEWTAJE
31. nei1em5an 2025. ronmie

3. npErnut 3HAMAJI414X PA4YHOBWICTBEHMX11011MTMKA H PA4YHOBOACTBEHMX flPOLIEHA
(nacraaaa)

3.7. rlopeam Ii pcinprimocn (raerasax)

Opnomema nopecKa cpeacriaa ce njunamajy 33 cee oarHe npinepemeHe P3J1b1K 14 nopecKe rythrrice 14
apare, K0114 ce mory npeHocm-rm y Hapenme cpmcKanHe nepaone, no creneHa no Kojer Tie Benne-filo nocrojarm
onopeamea Isobel- on Koje ce onnomeHa nopecKa cpencrea gory ricKopincrwrin.

TeKyhin w oppomen nopeam npinamajy ce Kap nprixona 11 pacxopm IIyiniymen cy y Hero no6naK nemnona,
mama 143H00O3 onnowenx nopeaa KOil4 je Hacrao no ocuoay pecianopmaagmje HeKperiann, nocrpojemba 14
onpeme, Kao ynaram y anrmje npammx Tanga Ii 6aHaKa, a K0111 ce engem-Ina npeKo .pecianormayinomix
peaepam.

17ope3u u donpueocu soju He sauce od peanmama

flopeam w nonprimocm Kojm He mane on peaynrara npencraemajy maHoce nnaheire aa napes° Ha mmoamiry ri

/Tyre nopeae 14norminHoce nig Ce amahajy y CKnagY ca penanimm 11 onwrmucKinm nponmcmma.

Liam mpaecastiuja

BpepmocHo o6parymaciafta ymmHaKa 'meat Apywrea 11 AD, ”Eneicrponprispepe Cp6mje" y roKy 2025. ronmue
ennui° ce:

- no geriama 113 yroaopa o nponajm enerrpmmire eueprinje ca nornymmm cma6neeammem 33 manoKmany
ry6araKa y gmurparmarimm cricremy m concreeHy norpowrby 14

no perynincamim nuama (ono6pemnm
on crpaHe AreHminja 33 enprerny PenamKe Cp6mje) aa ycnyre npmcryna cmcremy 3a

ilacrpnyginjy nen-mare enprinje.

3.8. Hemarepmjanna mamma

Hemarepmjaa mmoana nomeruo ce ma no Ha6aairoj ape/woe-rm. HaKori nomerHor nprianciam
Hemarepinjanira moans ce npinaHaje no ria6aamoj apepriocrin ymarbeHoj 33 yKynny amourmaagy 11 yKynne
rytherKe 3601 (36easperjeriza.

HeMaTeptliallHa LIMOBWHB ca OMBHOLISHIAM KOpleICHMM BeKOM ce amoprinayjy y TOK FbeHOI Kopmcmor cieKa
ynorpe6e, ripmmeHom meToise npasonnmjcKor ornmca.

flporrerben BeK rpajarba 11amoprmaagmoHe crone 33 Hajamamajnje rpyne HemarepmjanHe mmosiare, °cam aKo
apyrammje He np0w3rtna3m 113 yrocionuor npaaa Kopmwherba, cy cnenebe:

Bea -ma'am 1.1 
trona % 

Angeline 5 ronna — 20%

Conampm 5 roaa -20%

Ocrana HemaremnjanHa npasa 5 ronima - 20%

Amoprnagmorrm nemnon 11 meron amoprnaginje ce nnosepaciajy Ha paw caor aamyricKor nepinona.
Kopenunja Tanga amoprnaginje npinaHaje ce Kan pacxon y 6mnaricy ycnexa 33 reKyhin Ii 6ynyhm nepnon.

Hemarepmjanma 'warm ca norpanmerunm KopincHinm seKom ce H amoprmayje. Oaa mann ce -cecina
Ha ymarberbe epennual ma romumbem many inn Kan 1O nocroje Ha3HaKe na je gown° /cio ymaitem
epenuocrm Hemarepmjanue mmoamme.

3.9 Heaponume, notrpojelta 11 onpema

HeKpermule, nocrpojerba vi enema notiermo ce mepe no Ha6aamoj nemrocrin. Komnorierrre HasHe
epepHocrin cy: MicnypHa apepHocr no6aanzaaa ymaiberia 3a cee pa6are canpicaue y pakiyHy, yBO3He naricomme
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ETIEKTPOANCTPISBYLIWJA CPEISJE EE01-PAA
HAOOMEHE Y3 0111-1AHOMJCKEH3BELUTAJE
31. gestem5ap 2025. regime

3. OPEEFIETI 3HALIAJHMX PALIYHOB0p,CTBEHMX 11011MTIIKA II PALIYHOBOLICTBEHMX11POLAEHA
(Hatrasam)

3.9 Herapermixe, nocrpojeita 11 onpema (Hacraisam)

11 gpyre jaexe npmxisee, K0j14 ce He pecOyHompajy, mao 14 CB14 Apyrin gmpemTHo npleminctleaum Toomoso
:Jeanne:1m 33 goes:trim-be Tor cpeecrea y craHDe 09yHmismoHanHe npmnpaeinocTm.

(bone noeseTHor mepwa Hempen-time, noctrpojeHDa H onpeme moje ce mopmcre ca o5aerbasbe eHeprercme
4ene-moor:1 mcvacyjy ce no pesanopmaosaHom vomocy, K0j14 twatima HDieixoey cOep epee:moor yrepheviy
npoyeisom:

- rpaheemecion o6jemen 3a owcTpm5yHmjy enemrpmmHe eHeprinje H ynpasmaite 4ucTpm6yrineH14m
ancTemom,

- npnepeeHo noon:mole crpase, ocinm ynparcvmx 11Apyrinx 3rpalla aa epwethe mainstenapmjcmmx nocnosa,
yrocTmrenDcrea m Typinama,

- onpema ca gmci-pm6yumjy eneicrowsHe eHeprinje ti ynpaerstaw gincTpm6yrineHmm cmcremom,
- 6pogosin 14 ocrana onpema pe e 11 jesepcce nnorting6e,
- Byrama eacinna 11 ocTane onpema 33 meenecHmsoon cao5pahaj Ha winHame, II
- Tparicnopmia cpegusa 33 o5asnteme eriepreTcxe Aenaniocrin.

lb pesanopm3axmoHoj epeAvioprm, HaKOH nomeTHor npm3HaeaHDa, momayjy ce m:
- 3emmi4wre theino Koje epereH HameHe mopinwheiba,
- ynpaeHe Hopyre 3rpage vinvi mcgeojeiran genosm crpaga y mojimma ce o6aersajy mamsenapinjom 14

agmvaniciparmetran nocnosa,
- o6jerrm ii onpema moja cnyraun ca obarraaHve npepahmeamme, rpar)eemHcme m inme:bepcme AenarHocrin,

genaTHoct4renemomyHmmaymja 14 nonpaeve14 mo:rra:me mamma 11 onpeme;
.1114H14jCK14 mHcOpacroyicrypHin o5jerrin,
3rpa4e yrocTierrenecTea 11 Typmama, cow HempeTHima mole cy mnacmcOmmiseaHe mao inHeeconramoHe
HempeTHvrale.

Oep epegHocr HemperHima, nocrpojevraa 11 onpeme je Hen mop 614 ce ;Winne 33 npogaly snmorrasie mrim 6inna
nnahena 33 npeHoc o6arte3a y peocteHrsj TpaHcamowjm mannefly yraearanva Ha Tpxtmurry Ha gaTym ogmepasaHpa.

TexHinge npot:exe cpep epeginocTin. KO je ce xopmcm, gocnegHo ce npinmexteyjy in TO:
- Tpxonuraran npmcryn, 33 aemwurre, YflP3BH 11pyre crpage sa epweviDe '<wieners:Haim nocnoea,

yroprierresracrea 14 Typmcma,
- Tr/0=0BU npmcryn (cagaww rpotsam camene), ca °crane cpeAcTea.

Pesanopmcasseija HempeTiimia, nocipojetha 11 onpeme epwin ce ymorimmo nocToje mingvuranje mole ymacyjy ga ce
leb141-0BO4CTBeH3 epeoriocr 3Ha4ajHO pears/neje cras cicep epegHoprin Ha LjaH 61.411aliCa craw, a o6arie3Ho
jegHom y neptetogy og 3 go 5 roginHa.

flocne nomensor npmsHasaHDa Hempel-Hume, nocrpojew H onpema incitacyjy ce no Ha6asHoj epeemsocon mrim no
Hemel KOLUTBFba, ymassevracj 33 ynermy enemy:waxy amoprvoatranjy 14 ymynxe else:mean:4e rytherrve 36or
ymaHDew epegviocTin in To 33 cnegeha cpegcrea:

ma-ramie Emma ogperjeHa camoinom majteim ce yperyje 6e35egHocT cao5pahaja Ha nreemma mao
OyTHI44KO B0314.110,

- JCPYra TpaHcnopTHa cpegcrea,
onpema 33 yperjerate H ogprameaw maHmenapmjcianx 14 Apyrinx npocropmja,
anar 14 mime:nap,
craHosin K0,01 He cnyme 32 o6aerraarbe perincTposame Renal-Hamm inrun Rena-worm moja Hmje HasegeHa
y OCH14B3LIKOM amry,
octane HenomeHyre Hemperramise, nocTpojew m onpema, amo wje Apyraramje oppebeHo ;mom ognymom.

Cpeocrea vorpaheHa y concreeHaj pennon womanly ce no Hem mourraw nook ycnortom ea oHa He npenamei
trpeanwHy speoHocr 14 incTa ce HalanagHo mepe y 32emcHocrin mojoj mnacm cpeAcrasa npinnaoajy.

HathapHa ynaraw y cpeocTeo noisehaeajy K11314f0BOACTBeHy epegHocT cpeAcTaaa axe wsgamm Hacrajy mao
pesynTaT garpagsbe cpegarsa, cameHe Hemor Rena vum ceps'/ovals:a. 0CIIM CBaKeeHDAHeBHOU opt:mesa-be,
amo je eeposaTHo ga he 6ygyhe emanomcme mopincTen nosecarie ca rieim ynarawma npironmarin y npeoycehe vi
amo ce H253run3 Poem-tau ynarauDa y To cpegpreo mcrame noycgario ogmeoviTm.
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EllEKTP05111CTPREYLIMJA CPBMJE BEOITAKI
HAMMEHE Y3 4/111-1AHCMCKE M3BEWTAJE
31. eenem5ap 2025. roome

3. TIPErflEA 3HALIAJHIAX PALIYHOBOLICTBEHIIX 110.1111TLIKA 11 PAHYHOBOLICTBEMIX TIPOLIEHA
(Haman)

3.9 Heypenome, nocTpojeita H onpema (Hacraean)

gicanyw vinvi rythimm MAO neon-I-my 143 orybeu.a iinm pacxogoeaHA HeKpermma, nocrpojelta cic onpeme

Y7BAY.IY ce Kao paanma 'numbs, omexmaamx Hero npmnmea og npogaje m KFuscroeogcreeHe epegHocrw creme
KopmroeaHe 3a peeanopimammoHe pe3epee, am3 cy npencogHo cpopmmpaHe 3a KomperHo openers°, m npm3Hajy
ce y 6mnaHcy ycnexa.

3.10. Amopmoammja

HexpermHe, nocrpojempa w onpema ce amop-rmayjy y racy ummosor KopecHor eeKa ynorpe6e, npmmeHom
moroge nponopwonanrior orniccicemba, OAHOCHO merogom jegmaKmx rogrum-bm crone y npomerbeirom
KopmcHom BeKy ynorpe6e.

Am0prm3auccure crone 3a Haj3Ha4ajmcje rpyne HexperHHHa, nocrpojeFba 11 onpeme cy cnegehe:

iparjeemmcKH o6jerrm

Onpema

14meecrmmmoHe time-mime

Bey TT/01091a V 
rogmlama (pacno991
og 20. go 80. rogrma

og 5. go 60 rogima

40. rogmHa

Crone y %(pacno99I

04 5% go 1,25%

Og 20% % go 1,67%

2,5 %

Kopmcmm eeK ynorpe6e 11 merop amoprmaacmje cpegcraa npemcncrryjy ce nepmogmmmo o memy ognyKy goHoan
Hagne)cHm oprau. noel/cm/meal-be KopiccHor sem o6aee3Ho ce epum 3a cpegcrea mmja he mumrosogcreeria
epegHocr y 1401111H11 614TH amoprmosama y HapegHoj FlOCTIOBH0j TOAMH14, 11 yleanlIKO ce omemmtalba pancyjy OA
nperxogmix npotjeHa. Ecpmar npomeme KopmcHor Beim ynorpebe cpeperea npv3Haje ce Kao njumog mnm
pacxog 3a reKyrn4 ii 6y4yhe nermoge.

3.11. fill3101Hr

Ha gam macrame yrceopa gpywreo npotjeteyje ga rm yroaop npegcrampa yroeop o mummy, ogmocHo ga 1114
cammuct enememe nm3wHra. Yroeop je yrosop o mummy, OAHOCHO cagpmm enememe nmamHra yKonmo ce
Femme ycryna npaeo Kompone Hag KopmutheHDem ogperjeHe irmomme TOKOM Amor nepHoga y aameHy aa
HaKmagy. ripm npomettmearby ga RH ce yroeopom ycrynajy npasa KoHTpone Hag KopmwheHDem
mgerrne:pmeame mmomme 05pytureo Kopmcrm geopmeamjm 1114314HTa 143 MCIP1,1 16. Oea nor:mica ce
npmmethyje Ha yroeope KOPI cy 3aKreyeemm Ha gen 14T114 nocne 1. jaHyapa 2021. rogmHe.

ripymeo y CBeACTIV nopmennna nnantira

APyurreo mma cnegehe epc-re yroeopa o mummy:
- amyn npocropa 3a cmeurraj reneKomyrnmaymome 11 gpyre onpeme,

amcyn cry6osa,
- saccyn rpaHccpopmaropa,
- 3aKyn nocnoemor npocropa,
- B0310111a,
- 3aKyn anagmurra, MT

Ha nomemy nwawHra MU/ npuumkom mogmcpmaymje yraccopa 103j14 cagpxcm Komnomemy 111/1314Hra, )3,pywrao
pacnoperjyje HaccHagy npegembeHy yroeopom Ha cee KomnoHeme nm3mHra Ha (pommy penarwamm
camocranHcm meHa 143 yroecpa. Meby-rmm, 3a 3aKyn HeKpermcHa, Apyurreo je maa5pano, Kan nparrwmHo
m3y3ehe, ga He paageaja KomnoHeHre yrosopa Koje He npeacraerbajy 1111311H1 11 ga o6paeyHaea 1114314HT II
Kamm:Hem-re Koje He npegcraerbajy IMMIHr Kao jegHy KOM110HeHTy 11 14314111t.

APyurreo npm3Haje cpegcreo ca npaeom Kamm:hen:a o6aae3y 3a nmmuir Ha nomeny minim yroeopa. ripen
Kopmuhei-ba mmomme ce nomermo opmepasa no mem Koturaua, Koja ce cacrojm og m3Hoca o6aseae 3a nm3c4m,
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ETIEKTPOMICTRIBYRIAJA CP6WJE BE131PAA
HAT1OMEHE Y3 01,11-1AHCIIJCKE 113BEWTAJE
31. popery5ap 2025. ropme

3. ElPEITIEla 3HALIAJHMX PA4YHOBOACTBEFII4X 110111MIKA IA PALIYHOBOACTBEHIAX 11POLIEHA
(HacrasaK)

3.11. Finlay (HasTaeaK)

38 cea nnaharsa 3a muff Hsepwernix Ha ism npe nomerHor paryma nimuira, yeehaHor 3a cee HacTane

noyeTHe qmpelcrne TpowKose14 npouerbeHe Tpowxose spafiarba cpegcrea y npeo6HrHo crabe (Koje ce
npH3Haje y cxnapy ca MPC 37), ymarbeHor 38 cee nprimrseHe nopcmyaje 33 nminfir.

CpeAcTeo ca npaeom Kopmsherba ce HaKHapHo amopTmayje nponoprisoHanHom meTogom op paryma noyerKa

po Kpaja nepoopa all3101Hra, OCIIM axo KOplICHIIK niumirra He npeHece BaaCHMWTBO Hap opeAcTeom f1bl311H13 Ha

Apywreo Ao Kpaja nepHoga nH3HHra inns Aema KouraHDa cpeAcrea ca npaeom KopHwheita yKa3yje Ha To pa fie

Anytime° 11a1c0p1on/T(1 onyHjy KynoasHe. Y TOM cnyyajy cpeAcTeo ca npaeom KopHwfieHDa ce amoprwayje TOKOM

KopmcHor eeKa TpajaHDa cpepersa nvisutHra Koji/ ce oppehyje Ha vicToj OCHOBlel Kao 11 32 HexpermieH onpemy.

Flopeg Tom, cpeAcTeo ca npasom Kopinsherba nepHoputyHo ce ymaHDyje 3a ryourrKe op ymaHDeHDa epepHocrin,

yKonno nocroje, 11 KopHryje 3a opperjema noHosHa opmepaearba o6ase3e 3a nnumir.

KopvicHH eeK TpajaHDa cpeperaea ca npasom Kopwwheiba je cnepehm:

KOpleICHH BeK Tpajarsa y

Ornitc mecetsima

rpahestiricKti objeKrut 60 po 120 meceum

Onpema 60 mecersi 

06aseaa 3a nunimr ce noyeTHo opmepasa no cagawrboj epepHocro nnabanza 381114311111 Koja Hmcy nnahema Ha

gaTym novena no3KIHra, pOCKOHTOBOHOX KopicTehm K3M3THy crony cappAany y nH3HHry aKo ce ra crona

He moze naKo oApeawTH, wHicemenTanHy cTony aamoranearba Apyurrea. reeepaneo, gpyurreo Kopmcrw csojy
HHKpemeHranny crony 3apywHeamDa Kao JaMCKOHTHy cTony.

Rpyarreo oppehyje csojy (mxpemewranny crony aagymmeaHDa noarmajyhm ce Ha npoceyHe TpmcHwHe crone

nosajmrsmearba Hapaxeme 3a paanrsmre eanyre.

Ilnaharba 38 rm3wHr yKrbyyeHa y opmepasaHDe o6aseae no ocHosy nHamra o6y)(eaTajy cnepehe:

- cfmKcHa nnahaHDa, orsyyyjyhm cywTHHcKa cbmKcHa nnaharba;

nnahamDa xoja sassce op oppehemor HHAeKca mnm crone PI Koja cy noyeTHo mepeHa npema TOM

mHpeKcy Kum cronm Ha npam A811 Tpajarsa aalcyna;

Wallace sa Koje ce oYeicyje pa he 6HTH nnahetun Mao rapawoja 3a npeocrany spepHocr; ii

nepuma AeHa 3a onArgy KynoeHHe 33 Kojy je gpyurrso paaymmo cHrypHo pa he je KcxopvicTHTH,
nnahatba 32 nw3mHr TOKOM onqutomor nepHopa npopywerba aKo je gpyunto p23ymHo cHrypHo pa he
IICKOplACTIATH onwly npomoKerba 11 Ka3He 32 npespemeHH packing 1111341H18, OCIAM 21(0 Anytime° imje
pagymeo cmrypno Aa Hehe CpepaHO paCKWHyTa y10/30p 0 mammy.

06aseaa no ocHoey ntnamra ce opmepasa no amoprmaosaHoj epepHocTH Koprugherbem meropa ecpeicrmeHe

KamaTHe crone. MUM- nnaharba ce ppm Ha 1fl8BHI4L4 11 Ha alHaHCIAJCIal TpouJax. 0101HaliClonel rpowaK ce

KiblOKH Ha TepeT 6mnamca ycnexa TOKOM nepHoga nmarmra raKo pa ce ocTeapyje KOHCTaHTHa nepHomma

KamaTHa cTona Ha npeocrans canpo o6aBe3e 3a cam nepHog.

06aseaa 38 nwawHr n0HoBo ce opmepaea Kapa Aghe Ao npomeHe 6yAyfnix nnaharba sa f1H3LIK Koja

npo11311n83e 113 npomeHe HmeKca Mill crone, aKo gpywreo npomeHH ceojy npor(eHy o Tome pa nti lie

mcKoprIcTHTH ornmjy KynoewHe, npopyweHDa HRH pacKHAa Hntel 21<0 nocTojo peemptIpaHo CyLDTHHCK0 43101KCH0

nnahamDe 32 1114311111.

Kafka ce o6aeesa sa nvisHrur nownso opmepaea Ha osaj HaywH, 'vim?) ce oprosapajyha KopeNwja

KHDHroeopcTseHe spepHocTH cpeAcTea ca npaeom Kormuthetba NMI Ce KH31,1>K11 Ha Teper 6mnauca ycnexa axo je

Kftwoeopereema spepHocr cpeperea ca npaeom Kopt(wheHDa ceeAema Ha Hyny.

OrK(Hje npopy)KeHDa 11 pacKHAa yx.rhymene cy y o4peljeHw 6poj yroeopa o nutamiryHa Hvieoy Apyurrea. Tam/

yroeoprm ycnom ce KopuicTe 33 maKcemmemparbe onepaTmeee Imetccm6e11eocrm y nornegy ynpaerbaiba
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El1EKTPO,WICTP1/SYL01JA CPSIPIJE 6501-PAA
HAM:MERE Y3 011HAHCIUCKE 11313ELUTAJE
31. iiegem6ap 2025. romme

3. flPErIlEjl 3HAHAJMIX PA4YHOB0,12(CTBEHHX 1101111114KA II PAHYHOBOLICTBEHMX r1POLIEHA
(Haman)

3.11. 11143HH1" (HaCTaBBK)

MOM/110M Koja ce Kap= y nocnosaity Apyurrea. Onutvje npopywewa (virim nepwop viaKoH my* pacwmpa)
yicremejy ce y nepmop nmavuira camo aKo je panmvio m3secHo pa fie ce nmammr npopputm (itrim ce Hehe
pacKmHyTm). flnahawa 3a nm3mHr Koja he ce vospwicm nog paaymno manecHmm onymjama npopywelea TaKohe
Cy yicreyHeHa y opmepaeawe o6asese.

APyurreo npviKaayje cpepcTea ca npasom Kopmwhewa Koja He licnyibaoa 0,e0w0m1.01jy mHaecrmgmoHe
HexpeTHmHe Ha noamwmjm meKpeTiviithie, nocrpojewa LI onpema" LI o6aBeae 32 nvi3mHr Ha noamwitivi „pyropowHe
o6ase3e" y mmeurrajy o 014HBHC14jCKOM nonowajy.

KpaMK0p04HU 17U3Ufie U JIU3UHa mane epednocmu

Apyurreo je opnyvivino pa He npm3Haje cpegcma ca nommen Kopmwheiba m o6asese sa nviamvir 32 nowithire mane
apepHocim LI KpaTKopotime 1114314Hre. Ripsaw-BO nom-ass-ea npar op 5.000 eepa (y pimapcKoj npoTmeepepHocTm
586.410 pmHapa) mnin marbe 14 mcroepememo ananiumpa nputpopy cpepcma KaKo 6m newel-Hine pa nm
cpepcmo mi3mHra mcnywaea ycnoee 3a m3y3ehe no ocHoey mmoemHe mane epepHocTm. KpaTKopoif wit nmamfir je
pechvivimcaH Kao nmaiitHr Koji( Ha gaTym nowerKa mma nermop nmai/Hra op 12 meceum will Keels vi He yKwywyje
onuojy KynoewHe cpepcnia niumvira. 1436op Havuma paviyHoeopcmeHor o6ymaTawa KparKopoimmx nm3wHra
apwil ce npema Knacm mmoemme Ha Kojy ce °mom npaeo KopmwheHaa. gpyunto npm3Haje n11314H1 nnahawa y
6e314 ca OBHM yroisopmma 0r1M3HFIfy Kao TpoLuak nponopgmotianno TOKOM nepviopa nmamHra.

,13pyurrao y CBOjCTBy gamoga naamara

Ha noviency nm3mHra mnm npvinmKom mopmchmKaymje yrosopa Kojm cappwm Komnomewry rinviHra, gpyurreo
pacricpehyje HaKHapy npegemfleHy yroaopom Ha cae KomnoHeHTe nm3mura Ha ocHoey Himximmx pone-mm*1x
camocTanumx weHa M3 yroaopa.

Kapa gpywmo nocTyna y ceojc^rey pamoua nvismHra, Ha novieTKy nviwara yrephyje pa Jill je ceaKm nmaitir
01411BHCI4jCK14 mnin onepaTmeHm.

Tla 6m KnacmcemKoeao CBBK14 1114314111, TipyWTBO npaem onwTy npoijeHy pa mil MOAK npeHoco CyWT11HCK14 cee
pmaiwe 11 KOOACT14 noee3aHe ca BOBCHV1WTBOM Hag COBACTBOM 1114314Hra. AKO je TO Clly43j, 1114314Hr je
C1314HBHCMJCK14 nviamr; aKo He, ovule je TO onepanime4 nmnivir. Kao pea oee npaleHe, Apyurreo yamma y o63vip
oppeheHe mripmKaTope, Kao urro je pa nm nmaitir c6ymaTa rnaefivi pea eKoHomcKor sem cpepcma.

Kaga je gPyWTBO nocpeArmk y CBOjCTBy paeaoua nm3mHra, ceoje yHewhe y OCHOBHOM nmammryH nopsaKyny
o6paHyHaea opeojeHo. flpcmjewyje KnacmcemKawmjy nm3mHra y opHocy Ha opium-so ca npaeom Kopiunfieftia Koje
npow3mna3m 143 OCHOBHOf Ol4314Hra, a He y opHocy Ha cement° Koje je npeemeT 1114314111-a. AKO je OCHOBH14
miaow Kparicopowvim 1114314Hr Ha K0j14 apywmo npmmewyje rope onvicaHo m3y3ehe raps nogaaKyn Knacmitninje
Kao onepaniew TIMM%

AKO apaH>Kmavi cappwm KOMOOHBHTe nmwiwira H K0MP0HBHT14 Koje Hvicy pea 1114314HM, mita gpytureo npvimeveyje
MC014 15 KBKO öii pacnopenvino HaKHapy 143 yraeopa.

Apyurreo npmmetbyje 3arreee 3a npecTamaK npvismaisaHDa II mareewe apepHocrm 143 MC(144 9 Ha HeTo
ynarawe y nw3whir.Apyureo Hagaree peposHo npemcnwryje npowempeHe HerapavroeaHe peampyanne
epepHocTm KopmwheHe KO/1 mspaviyHaeavea 6pyTo vivesecTmpavea y 1114314Hr. ilpywToo nponopymonanHom
moral:pm npm3Haje Kao npvixop rinaharba 32 1114314H1 npmmweHa no OCHOBy onepaTmeHor 1114314Hra TOKOM
nepmopa nm3imra m To y °wimpy flocranmx npmxopa" mma moryhHocT pa HacTaem nmavivir ca mnm 6e3 popafHor
nnabawa, c THM pa je Ha notieTKy nsinimra vinecHo y pa3ymHoj mepm pa he KopmcHmK nmaimra Ty moryfiviocr
mcKopmorwric

3.12. Yma030160 BpejaHOCTII Heilnaialicisjcae vimamme

BpegviocT cpepcTaea je yeaweHa Kaga KwmroeopcmeHa epegvioc-r npemawyje 1431-10C Kt* ce mowe
HapoKHapvirm Kopmutheitem Tor cpepcma.
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EMEKTPOSMCIPMSYMMJA CPSMJE BECIPAII
HAMOMEHE Y3 GMHAMCMJCKE M3BEWTAJE
31. peqemeap 2025. ropme

3. HPEMET1 3HA4AJERIX PAMYHOBO/C1CTBEHMX110.11MTMKA LI PA4YHOBOACTBEHMX MPOHEHA
(macTaeaa)

3.12. Ymathetbe apeAHosrm HecpitHattcmjsKe mamma (eacTaeatO

Ha gam cacraentatba ceaKor 6ttn3Hca crarba epum ce npottekmearbe nocrojarba 6mno waxemx H83Hak3 pa je
epepHocr cpertcrea plat-berm.

Bea 063mpa pa 1114 nocroje Ha3HaKe o ymatberby epeAHocrm epum ce recrmparbe HemarepmjanHe mmoemHe ca
Heorpamtwemim pOKOM rpajaHA II HemarepmjanHe twoemHe Koja jow Hmje y ynorpe6m Ha ymatbeHae speAHocrm

jepHom ropmumpe. Y cnriajy pa je npepmerma mamma nolterHo npm3Hara y flaky mseeurrajHor nepwoAa
recrmpaFbe Ha ymarbeHte I:petal-tom epum ce npe mcreKa FrneeurrajHor nepmcwa.
Ykomato nocroje Ha3Haxe pa epepHocr Hekor cpeAcrea mowe 6wrm ymatbeHa, npmeepaea ce npeocranm
KopmcFm sett Tpajatba, meroA amoprmawyje 111111 peamAyanna epeAHocr cpeacrea 11 Biwa' ce Kopwroearbe y
CKflaAy ca cramacwom KC* eawm 33 TO cpeAcreo, maws ce He rww3Haje ry6wralc op, ymait.etba epepHocrm T01
cpeAcrea.

HaAokHaptme 113H0C speAcraea hull jeAmmnie Kola reHepwwe roT01311Hy je cpep epeAHocr ymabeHa 3a
rpowiwee oryheFba wnw ynorpe6Ha spew-war, y saemcHocrm Koja je art oemx epeAHocrm saw.

YKOMIKO nocToje 6mno KaKee HasHaKe o Tome Aa je epepHocr Hekor cpeptcrea ymarbeHa, HagoKHaAmea
epepHocr ce npotterbyje 33 nojeAmHatmo cpeAcreo. YKOJIIIKO Hmje moryhe npotterwirm HaAOKHaillni II3HOC 3a
nojertmwatmo cpeAcreo, MAYS ce HaAOKHa):11,93 1,13HOC sa jemaimity Koja reHepmwe rOTOBVIHy, a K0j01 TO
cpeAcreo npmnapa.

3.13. 3anmxe

3anmxe ce mepe no Ha6asHoj ape/vice-urn LAIN Am,' Kourratba, OAHOCHO HeTO ocreapmeoj epepHocrm aKo je 0Fla
Hmwa. H35acma epeAHocr o6yweara Kyriceny AeHy, yeoatte rsaz6mHe Li Apyre nopese K0j11 ce He pecpytwypajy,
rpancnomme, mamtnynarmeHe m Apyre rpcaukoee Kojm ce mory Ampewmo npmmwarm critttanty 3arkixa,
ymarbeHy 32 rproeawKe nonycre, pa6are m Apyre cntrtHe craeKe. Hero oc-reapmea else/Thou je npoyeHteHa
npopajma mem y yo6mwajeHom roky nocnosawa ymatbeHa 33 npoileFbeHe rpowKoee 3aepwerKa npomasoAH3e m
npotterbeHe HeorcusAHe rpowKoee npopaje. flpoyeHa Hero ocreapmee spepHocrm, two manoca KORA mowe pa ce
noeparm, wan/ ce Ha nojetsvmatmoj OCHOE141, OCIAM ako Futje ApyraFmje Haeepeno. OcHoeHm m carnally
marepmjan Kam ce kopmcrm He ornmcyje ce mcnoA tteme Kourrarba, OJAHOCHO Ha6aeHe AeHe aKo ce oweKyje pa The
,ce roroem npoinsoAtt, y Kojmma he OHM 6i4r11 cappwaHm, npopaearm no Awn/ KourraHA vum 113H34 Hoe.Y cnywajy
pa je cleHa KourraFba rorosmx npomasoga Bala ws Hero ocreapmee AeHe romemx npoltseoAa epwm ce npoAeHa
Hero ocreapmee epeAHoorm 331111xw Ha penpe3ewrarvmmom yaopxy npmmeHom meroAa rpowKa aamene
(nontseHe Ha6aexe). Ykonmko ce yrepAw pa nocrojm ofiewspehmembe aarnoca, mapamyHaeawe o5e3epeftweawta
33 cee cram* 3anmwa epww ce npojewroembern pe3yrrr2ra Ao6Ftjermx Ha y3opKy Ha tienoKynHe aanwxe. flpm
npoAeHm Hero ocreapmee speimourm pe3epemtx Aenoea eptum ce yeawaemiDe cam Limminalta KOPI cy
cneymcpmwfm 32 Apyurreo (npe ceera cepxa Apwarba aanmxa, OK0.11HOCTIA swarm 3a Ha6aetry no nopyw6am,
Kopmwheww 3a nnaHmpaHa cepemcmpaHDa, AeHy roroemx npomaeopa m cc.).

143Hoc 6itno Kor arnica 3antwa pp emote Fbmxoee Hero ocreapwee epepHocrm npw3Haje ce KO pacxoA y
nepwcwy y Kojem je Hacrao arctic cum ry6mraw.

KaAa emwe He nocroje OKORHOCTII koje Cy paHmje ycnceone ceofjeHte aanmxa mcnoA Ha6asHe epepwocrm/AeHe
kourraFba Firm Kaaa nocroje tioKau o cc:maim-by Hero ocreapmee epepHocrm ycneA npomerbeHmx eKOHOMCKIAX
01(0/1HOCTIA, ornmcattm 143HOC ce epaha Kp03 61/111aHC ycnexa, Taxa 43 HOB@ KFble110BO4CTBeH3 epeAHocr cwroeapa
H26313H0j epeAHocrmittety ROLLO-Wipe 111111 npomerbeHoj Ha62eHoj epemocrm y 33BlICHOCTI1 Koja je roma.

06pawyH 143na3a (yrpowwa) aanna nputamaje ce no mercww/ npocewHe nonettepmcane merle. Anar m cmraH
ittmeHrap ornwcyjy ce jeAHotcparHo npmrthwom CTaBfbalta y ynorpe6y.
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EllEKTPOLINCTPNEYWIJA CPENJE g.o.o. EEOrPAJCI
HMOMEHE Y3 ONHAHCLUCKE N3BEWTAJE
31. peHem6ap 2025. romme

3. f1PEITIEJC13HAtIAJHPIX PALIYHOBOACTBEHMX 1101114TIIKA 14 PAtIYHOBOLICTBEHIAX 11POLIEHA
(lmcTasaK)

3.14. CTanHa mmoemHa Koja ce Lipman aa npopalY

rpyna crawinx cpeperasa mim nojegmHanHo cpepereo icnaomcpwxyje ce Kao mmosmwa Koja ce gpKw 3a npogajy
aKO ce mzema epegHocr mome or:A:spa-Bow npeeacxopHo npopajom, a He gamwm KopmwheEbert ga 614 ce °Tama
mmornwa (pe)Knacwripmeana Rao mamma Koja ce gpxm 3a nporiajy mmomma mopa 611Tkt pocrynHa 3a
momewanHy nporiajy y ceom TpemyTHom crak.y nog y0611w2jeHmm ycnoewma w pa je rwixoea npopaja epno
eepoearria, opHocHo pa malt nnaH npopaje H aicrneHn nporpam 3a npowanwKwte Kynama, pa je waspwerbe
nnaHa Befi novena, pa wmoewHa mopa pa 6yge amrmeno npwcy-ma Ha Tptuturry no ileum Koja je pa3ymHa, Kao
1443C0 npopaja aaepwn y poKy op ropwwy gama.

3.15. CDNHatminjoni micipymewnt

novemno npummeame

0:DmHaHc1jcKa cpericTea m cpmHaHcmjcxe o6w3e3e npummajy ce Karp gpyurreo nocraHe jegHo op yrosopHmx
crpama tropmwheibem pagyHoeopereeHor o6yxearaua Ha gaTym marempeepat opHocHo:

- np1I3HaeaH3e ce epwm Ha parym xa,qa ce cpegareo npeHocm gpyurrey mnm Harp gpyurreo mcnopywyje
cpepaeo LI

- npecTaje pa ce npwaHaje Ha parym apa je timpuiema mcnopyKa cpericTarla op crpane nperwaeha
(vicnyHDempem yrosopeHe ogasese, maw/saw:am mrun wcreKom).

OnHaHcmjcKa cpepprea, ocmm noTpwKwearba no ocHoey npopaje, 11 cpwiaHcmjcxe o6asese, nowerwo ce npm3Hajy
no wpwxoeoj (pep eperwroarm yeehawoj mum ymarbeHoj, y cnywajy cpmmaticwjcKor cpericrea wren clmwaHcmjcice
436aBeae ram ce He opmepasajy no chap sperm-mamma Toe 6mnaHc ycnexa, aa TpcauKoee TpaHcanke Kojn ce
mory pmpemnio newnwcarm crirmaHW wren emu/Tom-by cOnHaHcmjcKor cpeperea mnrt cpmHamcmjcKe o6aseae.
Croke pa3nmKa m3me1y cpep epepwocrm m µewe I-pal-waxy* njwaHaje ce Kao po6wTaK huLl rygirraK y cnymajy
pa je cPep epermocr 4oKa3aHa Ha KormpaHom T?K11LIJT 141111 je aacmeaHa Ha TexHmmm npoueue !raja mopmam
noparKe camo ca yoHrbmamx Tpmmurra, a y cam ppyrwm cnywajeemma, npmnmKom nowerHor opmepaeawa epum
ce Kopmrosaftie aa ow-oral-be paanmme, a opnomeHa pasnmka paep spew-loam H meHe TpaHcanwje npwamaje ce
(ac pobwraK mew ry6wram camo yKonwKo oHa Hacraje ma npomeHe y cpatcropy (yKrbygyjyhm m epeme) Kojy 61/
ymecHnwn Ha Tpxnurry perm y onwp npummKom opperpleampa neHe cpeppraea 14 o6a13e3a.

florpawnewba no octioey nporjaje npumajy ce no tamxcwoj germ TpaHcaKtunje.

npecmaHaa npummeatba cpuHaucujcaux uHcmpymeHama

43mHaHcmjao cpericreo npecraje ga ce npw3Haje Karla yrosopHa npaea Ha moemaHe ToKoee op cpwoHcmjcKor
cpegurea npecrany pa eaKce mem Kapp gpyurreo npemece cpmaHcmjcKo cpeppreo w Taj npeHoc ce Keanwejwyje
32 npecTaHax npm3Haewba.

IlpeHoc cpmancmjcmor cpeAcTea epww ce camo Kaga ppyarreo npewece yroeopHa npaea Ha njammawDe Tomea
roreemue op cpuniartcmjcicor opegcrea wrni aappwasa npasa Ha npvilmatbe, arm npey3mma o6w3e3y pa mcnnahyje
ToKoee roroeme jegwom Kew efrune npmmanaua.

flpm npecrany npwaHaeampa cputHaHcmjcKor cpeperea 11 ImHaHcmjamx o6aee3a y Hemmen, ormiocHo Aena
cpmHaHcmjartx mmapymemaTa, paannKa mamehy rumxose mammeopereeHe epepHocrm (opmepeue Ha paTym
npecramxa nposHaeaHra) m po6mjeHe Hamarie (ymmYHyjyhm m maw Hoer) po6wjeHo cpepereo ymawDeHo 38
ataxy Hoey npeysery obaBeay), opHocHo nnaheHe HapaHape, yiebymyjyhm 14 cea npeHeTa Heromemmcxa
cpeperea vinyl npeysere o6aBeae, npmsmaje ce y 6wnaHcy ycnexa. Ha parym npecrama npmarmeaHDa
cpmHaHcmjcxor cpeAcTea Koji/ ce opmepaea no chap sperm-loam moos ocTanm yxymim peaynTar, ceamm npeTxormite
npmameam mymynaTmeHm Ao6mTax wen ry6mTax y °cranium ymynHom peaynTary npeHocm ce ma manmTana y 6mnaric
ycnexa.
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EBEKTPOLINCTPIISYLIMJA CP BLUE A.0.0. 5E011341
HMIOMEHE Y3 0141-1AHCIAJCKE 143BEWTAJE
31. peµem6ap 2025. romme

3. flPEETErt 3HAYAJHIIX PA4YHOBOACTBEHLIX 110111ITIIKA LI PA4YHOBOICICTBEH1IX 11POL(EHA
(nacrasatc)

Knacuclumaguja u Hausiaduo amepaeaffie Ounaucujcuux uucmpymenama

Knacuckukauuja
3a norpe6e HaimapHor oAmepaeaFba, Ha gall nonerHor npm3Haeampa cpulHaHcmjcHa cpeAcrsa mnacmcpmcyjy ce y
je/my OR rpm Kareropmje:

1) cpmHamcmjcxa cpeAcrea Koja ce opmepaaajy no amorrymoBaHoj ape/mourn,
2) 43mHaHcmjco cpeAcrsa K0j8 ce oAmepasajy no cpep apegHocrm )(pm OCTaf111 lacy= pe3ynrat

II

3) cloymaHcmjcxa cpeAcraa KOJ2 ce spermyjy no cpep epepHocryt xpo3 6vinaHc ycnexa.

ConHaHcmjcxo cpeAcTso he ce opmepasarm no amormsosaHoj spepHocrm 8m3 Cy o6a cnegeha ycnoea
sapoacubema 11 am) =TO ruyje Knacmcpmxosamo Has cpeperao Koje ce eperyHyje no cpep spepHourn xpo3 6mnaHc
ycnexa:

- cpeAcrso ce Ap>xm y oxempy nocnoanor mopena 414j11 je L4111b Apwauye cpegcrea ca Hamepom
npuynrbaFba yroeopHmx HOBLIaHMX Taxable;
yrosopmy ycnocm cpilHaHCVHCKOr cpegcrea peaynrwpajy Ha pare paryme y HOB4aHMM TOKOMIMa K0111 Cy
wcHrbytuyao nnahampa maim-male m Hamare Ha Hensbuyperm 413110C rnasymme.

CP11HaHCIAlCK0 cpeperao be ce opmepaearm no cpep apepHocny xp03 ocranm yxyrum peaynrar aKo cy o6a
cnepeha ycnosa aapoeon,eHa 11 am IICTO Hi* xnacncpywoeamo xao cpeAcrso Hole ce spepHyje no cpep
spepHocrn pin thynaHc ycnexa:

cpeAcreo ce gpxym y OKBInpy BOCTIOBH01 mopena 911.11/1 LIMfb je ocreapem M xp03 Hammy y10B0pHI1X
HOBLIaHMX TOKOBa M Kp03 npogajy 4101HaHCMOKOr cpeAcrea, 11
yrosopmy ycnosm 11314HaHCMICKOr cpeptrsa pesyn-rmpajy Ha Aare paryme y HOBL1aHMM TOKOB1lM2 K0j11 Cy
mcHrbyymeo nnahaFba rnasHmue Ii Hamare Ha Hem3mi1pemy 1,13HOC rnasymue.

flpwruaam novel-Her npm3Hasawa yneuta y Karmrany xoja ce He ppme papm Tprosayba, ppyarreo mance pa ce
meonomyso onpegemy aa npmxamysampe Hamagruyx npomeHa no cpep ape/mom-0 y oxampy ocranor yicynHor
peaynTara. Tama onpegenbel-be ce Boum Ha nojegsmaimoj OCHOBM, 35 caaxo ynewhe noce6Ho.

Cea cOmmaHcmjcxa cpeAcraea maja ce He opmepaaajy no amoprymoeaHoj epepHocrn Hrny no cpep apepHocrm
xpo3 ocrarm yinfnmy peaynTar, Heo urro je rope onsycaHo, opmepaaajy ce no cpep spepHocrn xpo3 6mnaHc
ycnexa. Oeo o6yxsara iicpvinamcmjcxa cpeAcrsa maja ce ppmepaw Tproearba, Hajmm ce ynpasnaa m Hmjm
ynnHax ce meow Ha ocHosy cpep spepHocm a Kola ce oAmepasajy no cpep spepHocrm xpo3 6mnaHc ycnexa.

Rpyurreo mome Heonoameo pa ompepenn 1431/H2HCMjCK0 cpepurso Hoje imams sagoscubasa 3axTese pa
ce opmepasa no amorrm3oBaHoj epeAmocm NM no cpep epepHocny Kp03 ocTaJiw Kyr1H11 peayrrrar, Hao
cpeAcreo no cpep spegHocay xp03 &man ycnexa am) ce Ha Taj Hat= ennmminwe unin 3HayajHo cmamayje
pagyHosopereema HeycarnatueHocr maja 5w ',mane Hacrana.

ppywTeo Knacmgmenryje cpmHaHcmjcxe o6aBe3e no amoprmosaHoj epepHocmy 3a norpe6e HaxHapHor
oAmepaearba, ocwm 32 cnepehe:

cpmHaHcwjcxe 062se3e no cpep epepHocmy Kp03 6mnaHc ycnexa,
cpmHaHanjcxe o6ase3e Hole Hacrajy gape ce TpaHccpep cpmHaHcmjcxor cpegcraa He mearmulmocyje 3a
npecraHax npm3Hasayba Him ce npmmerbyje npmcryn cranmor ymewha,
yroeope o cpmHamcmjcmym rapaamjama,
o6ar3e3e o6e36ermaayba 3ajma no xamarmoj crony HMO] OR rpmumuHe,noremmjanHe Hamage Hole
npm3Haje crmuanaq y nocnoeHoj mom6vmaynky Ha xoly ce npmmem.yje MCOM 3.

Y cnyHajy moAmcpuncatymje yr000peruyx TOKOBa 10T01311He 121)11H8HCMjCKOr cpeAcrea, a K0j11 memajy sa pencrar
npecraHax npm3Haemba cpwHaHcmjcxor cpepereas spum ce 110HOBHO mpagymaeaFbe 6pyro inbmroeoAcreeHe
spepHocrm CPMHaHCMjCKOr cpeAcrea y3 npm3Hasambe goomma 111114 ry6mma y 6iynaHcy ycnexa.
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ETIEKTPOAVICTP11BYLWIJA CPEMJE A.0.0. EEOIPAA
HArlOMEHE Y3 0MHAHCIIJCKE lel3BELLITAJE
31. Aexem6ap 2025. roAsme

3. npErnut 3HA4AJHMX PAHYHOBOACTBEHLOC 110AMTMKA II PALIYHOBOACTBEHMX rIPOL(EHA
(HaCTa133X)

Knacurpumatiuja u umataduo odmepasathe ckunaucujcilux uncmpymeuama °lamas.*

luunancujcnu nnacmanu u nompanwearba

Ywewhe y Kanvrany no/ivy/Keil/1x cy6jeKaTa y timaHcmjamm maseurrajmma npeAyaeha o6yxearajy ce
npmmeHom meTojle H262eHe seem-mum.

Y cepxe Hamamor oAmepasama, stimaxcmjcKa cpeAcTea /I TO:

- ywewfie y Kanicrany octant/ix npasHum Twaja, Apra xamje O apeaHom ca KapatcrepvtawKama
yrosoperwm TOKOBa roTom/He ii npoAaje, uncle:Om& ce Kao citmaHcmjcit cpeAcTea oAmepeHa no tep
Beep/loam Kp03 ocranm yKynaH peaynTaT;

- AyropowHm nnacmaim ocTanren npaeHmm mamma y 3e1011:401 N y imocrpaHcTay, Ayr/wry-8m nnacmaHm y
aemmm w wHocrpamc-rey, xap-rwje oA speAHocrw 14 °cram/ uyropogum tmeamcmjciel nnacmaxm ca

Kapmerepmcmmama yroeopermx room roTomme, Knacmcfirmyjy ce Kao cfilmaHcmjcKa cpeAcTea
oAmepeHa no amoprmoBaHoj el/Jew/am.

143y3eTHO, y cnywajy 4 Hricy AOCTyfille cKopmje vultopmawmje (HeAocTaTaK Kerr/warm /taxa mHapymeHaTa
Kam/Tana Ha aKTIABHOM Timanurry) y Aosomwoj mem/ 3a opmepaaatee tep apemocTm mum aKo nocrojw wmpoK
pacnoH moryfimx opmepaaanDa tap apeAHoc-rw
w Ha6asHa apegHour npeAcraarba Hajoorby npm/miy Map apegHocTm y TOM pacnony, ywewfie y Kanvnany
ocTanwx npaemm nvma FlaKFIOAHO ce opmepaaa no Ha5amoj apeAHocTin.

KpamopowHa noTtaxemaita hi nnacmaHm opmepaeajy ce no umm Tpaucammje. Raja npeAcTaema 143HOC
HaKHaAe Koje npeAyaefie oweKyje Aa he Timm npaeo y aameily aa npeHoc obehammx 4o6apa 11 ycnyra ifirm/y, xe
perbywyjyhm waHoce HannafieHe y rime Teem)/ cTpaHa.

Hal:Hag/to oAmepaearbe HeAepwearmeHmx 431/HaHCIAjCMAX cpeAcTaaa je 3aCHOBa110 Ha xxemosoj Knacmcfirmawmjw
npmni/Kom flOMOTHOI npwaHaeanza. KflaCISIKOL4Nia 381EI11CI4 oA capxe 38 Kojy cy cfivmaHcmjcKa cpeAcTea
npm6aameHa.

HeRepwaamisHa AmHaHmijcKa cpeAcTea npywTaa yKrbywyjy XpeAmTe 14 no-m3m1B3l/3a VI CP1-181-1C14iCK3 cpeAcrea
pacnonoxama aa npogajy.

Ocmanu dyaopmmu nnacmanu

Ywewha y Kanwrany apyrmx npammx rime m °cram/ Ayropotem nnacmaHm mmteljanHo ce o6y)maTajy no
meTom Ha6aaHe apeAHoc-rm. Ilocne noweTwor npmaHaeatha mepe ce no:

tep apex/cam, yKor1141(0 ce /Text paAw Tproaama hlJ1ll cy pacnonommam 3a npoAajy, a KO 1,1MajY
KoTmpaHy Tpxonumy epemlocT Ha OKTIASHOM Tp>Kwurry;
no H262sHoj speAmocm, yKontmo ce Apme parm Tproaarba HIM cy pacnonoxmaw sa npoAajy, a Koji/
xemajy KampaHy Tpxonemy epep,HocT Ha aKTVIBHOM TrenneTy;
amorrmaosaHoj epeAHocTm, yKonfrwo mmajy 014KCI114 poK Aocnefia:
Ha6a3Hoj spejmoorm, yKonmKo Hemajy CPVIKCNVI poK /pendia.

Kpamnoponna nompamusarna u nnacmanu

KparKopowHa noTpaxemax.a w nnacmam/ o6yxsaTajy nova/steal-ea no ocHosy npoAaje, 11qpyra norpawmaarba,
KparKopowHe Aeno3wre KoA 6aHaKa 11 ocTane KparKopowHe nnacmaxe.

CeaKa paamma, nosefia/be lemw cmatteme, mamefiy mcKaaamor maHoca 11 HaxHamor meperba npmaHaje ce Kao
noce6Ha crama KanwTana, aa micitymewre ROj14 cy pacnonommem aa npogajy14 Kojw mmajy KoTwpaHy Tpxonexy
apeAHocT Ha al<TVIBHOM TpKwurry, ocmm y cnywajy nocTojaHoa o6jetcrmaxmx uoicaua o ymaw3e/by KaAa ce ceaKa

30



ETIEKTP01111CTPIIBYLLYIJA CPENJE g.o.o. BEOITAD,
HAMMEHE Y3 011HAHCIIJCKE113BEWTAJE
31. get4em6ap 2025. romme

3. flPErflEL13HA4AJHI4X PALIYHOBOrICTBEH14X 1101114T14KA 14 PALIYHOBOACTBEHMX 11POLIEHA
(HacraBaK)

Kpameopoqua nomparcusauza Li nnacmauu (Hacrasax)

pasnua npm3Haje y 6wnany ycnexa. CeaKa paanua manly wcKa3aHor m3Hoca H HaKHagHor epan 0c-rani/ix
CIII4HaHCNICKWX nupymenTa npmanje ce Kao 4o6L4raK Liflhl ry6mTaK y nem/logy y KOM je HacTana.

Borpaxamauba no ocHoay npogaje mepe ce no spew-mamma 143 opmenanHe cparrype. quarrypwcaHe KamaTe y
ca npogajom go6apa H ycnyra npmnajy ce gpyra noTpammsalea 11 mcKaayjy ce y nputxogna y

nepmagy Ha Koje ce palace.
OcTana noTpaemean 11 nnacman KO* Cy noramm og npywrea mepe ce no amopormnearoj spegHocTur
CsaKa panne ummery wcKa3aHor w3Hoca 11 HaKHamear mepan npulaHaje ce <20,006wra5 wrim ry6wraK y
nepmogy y KOM HacTaje.

rornoeuua u eatueaneumu aomosuue

FOT01314Ha 14 exemeanum TOTOBI4He o6ynaTajy 10T0B14Hy Ha pavyumma Kog 62HaKa m y 6narajum.

3.16. Ymameibe opeatiocrm mnaKcilmix cpeticTaria

MD:P1/1 9 3ameueyje mogen "HacTarmx ry6craKa" ma MPC 39 ca mogenom "ourameaHmx KpegmTHwx ry6mTaKa"
Kojm je ycmepeH Ka 6ygyhHocTm. To sarreea 3Havairro npocurnmearbe y nornegy Hann Ha K0.114 npomen
OKOHOMCKI4X cpaKTopa yTM4y Ha ovennaHe KpegmTHe ry6mTKe KORA ce yTenyjy Ha 6a3m noHgepmcaHe
eepoearHofie.

Mogen "ovemeaHor Kpegmmor ry6urrn" ce npmmerbyje Ha rparaHcmjcKa cpeguan Koja ce ogmepaeajy no
OMOpTN30B8H0j spepHocum, yroeopHy IIMOBNHy 14 Asommtwe umapymeHre K014 ce ogmepaeajur no cpep
epepHocrw Kp03 ocTaren yKynn peaynTar, anm Hem Ha wHeecniumje y snacnue umcrpymarre.

Y Gunny ca MOW 9, pe3epenaHDa 32 ry6mme ce ogmepanjy no jegHoj og cnegen gee ocHose:
1 2-0MeCe4H14 oLIeKwBaHLI Kpegfrimm rythaum — TO Cy ovemean Kpegmmm ry6mwm HaCT8/114 MS C1314X
morynx porarjaja Hemcnyrberba o6aBe3a TOKOM 12 macaw HaKoH garyma waleuraaaeam

ovexweaum Kpegnal ry6mi4m TOKOM Baca Tpajabba 1/1FICTPYMOHTa — TO cy ovenean Kpeurrn rytham
Hacranw 143 C1314% morynx gorabaja Hewcnunaba o6asen TOKOM ovumeamor eu Tinian
11314HaHCNICKOT muicTpymeHra.

Apyurreo ogmepaea peaepemcauea 3a ry6van y 143H0Cy K0114 je jegHaK oveKnaumm Kpeurrnm ry6mumma TOKOM
seKa TpajaH,a, outm y cnegehium cnyvajeemma, 32 Koje ce opmepasajy 12-omecenw oveKuman Kpegurral
ry6unum:

- Byearmue XoB 33 Koje je ympben ga mmajy HvmaK Kpegurrn plIMAK Ha gaTym mann-nun. apyurreo
cmaTpa ga gy>ranwa xapTcja og specHocum wMa H143aK Kpe):114TH14 p14314K Kaga jelbeH Kpegnal pern/Hr
jegHax ca rno6armom gerpmuiwymjom "14HBOCTIIL1140H01 KeantireTa" m

- ocTanm i311HSHC1IJCKIA wHupymenm (mamma XoB, pavyn y 6uKama) aa Koje KpegurrHw peer mum
31-1BAHO nopacTao og novemor npwaHasauba.

Peaepemcan 3a ry6urrKe 3a oveuraHe Kpegmme ry6mTKe TOKOM seKa Tpajaba ce npmmeubyje Kaga je Ha
garym waleurrasaHDa Kpegirrum p1/131/1K CIDI/HaHCMjCK01" mucTpymarra 3NaLla.if10 nopacTao Op novemor
npmanaan, goK ce 12-omecenw ovexmeaum KpegmTHm ry6autu npuimabyjy Kaga Hmje gowno go 3Ha4ajHor
noeenH2a. Merwrwm, pe3epenarea 32 ry6wrKe 33 norpaccmenua op Kynaya 14 yrosopHy mmosny 6e3 3H3v3jHe
KomnoHene cl3mHaHcmpaba yeeK ce ogmepaeajy no 1I3Hocy K0j14 je jegHaK ovexmeanm Kpegvimmm ry6mumma
TOKOM seKa TpajaH3a (nojegHocTarneH npnryn). payers° nuommeityje wary nonmTmKy aa ogmeparsathe
peaepenaHDa 3a ry6mue Ha noTpa>Kweaba og KynaLia LI yrosopHa cpegusa Ca aHavajHom KomnoHeHTom
43wHan11paba, ago oHa
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EnEKTPOMICTpMSyL114JA CPB1e1JE A.0.0. SE0r6An
HAnOMEHE Y3 10101HAHCI1JCKEII3BELLJTAJE
31. pegem6ap 2025. roputHe

3. nioErnEgi 3HA4AJHIAX PALIYHOBOACTBEHI4X 1101114TM% 1,1 PALIYHOBOACTBEHMX rIPOLAEHA
(Heninx)

3.16. Ymathethe BIOMHOCTI4 4314HaFICIICIOIX cpeAcraea (eacTaeax)

Flompaxwaan'a oônynaga u ocrnapa nompanmemba

Kaga cy y nurrarby norpammeamDa op Kynaga Apywreo Kopmcrw nojegHocraerbeHm npmcryn Koji/ noppa3ymesa
pa ce 32 paw norpaxwearbe o6pa4yHasa )01BOTH14 °mem/swim Kpepwrmm ry6mraK ( omeKmeaHm Kpepormm
ry6m-rax TOKOM 0YeKI1BaH01 Beg rpajarba cpmHaHcmjcKor mHcrpymeHra) 6e3 o63mpa Ha TO fla 1114 je gowno go
3HagajHor noeehatba KpegmrHor pm3mKa.

M0P44 9 1:103B0113213a ynorpe6y npacrmgHmx onaKwarba npuiliKom ogmepaearba omexmeaHmx MIBOTHI4X
Kpepormmx ry6mraKa Kpo3 ynorpe6y marpmge pe3epemcarba 6a3;npaHe Ha 14CT0pPljeKOM moque), Kpegvirmmx
ry6mraK8, Kopmrosane aa mHcpopmagmje o capawmcm oKonHocrmma m 3a Pa3YMH H ocHoeaHe npojeKgmje
6y4yrwx OKOHOMCK14X ycnoea.
Ynorpe6a marpmge n011pa3ymeea y3mm8Fbe y o63mp:

- npmpope norpammeaHDa H cermeHr2t.00y 14CTIAX KaKo 6m ce rpynmcana norpammeaka 3a Koja ce cmarpa
pa mmajy cpmgaH w26noH noHawaHDa,

- pa3marparbe mcropmjcKmx noparaKa o 1y6mgmma m npmnarcapearbe mcropmjcKmx crone KaKo 614 mcre
oppammeane rpeHyrHe ycnoee.

Crone ry6mraKa ce o6pamynamajy KopmwhenDem merope "pacryhe crone HemaepwenDa" ("roll rate") 3acHoeaHe
Ha eeposarHohm pa norpammearba npona3e Kp03 y38cr0nHe cpa3e Hem3epwetha, cee go pe3epemcanDa 3a nyHy
mcnpawcy epepHomm. Crone rytherrKa cy 3acHoaaHe Ha creapHom mcKycrey ca Kperprrumm ry6mymma TOKOM
nperxogHmx ropmHa.

Ha ()sal HammH po6mjeHe cy crepehe crone ry6wrica 32 06p3mym omemeammx Kpepernimx ryarraKa Ha gaH 31.
4egem5pa 2025. rogmme:

Bp. paHa V KaumbeFIDM ogemneaHm KpegmrHm rv6mtim
hlmje Aocneno 4,56%
0-90 53,37%
90 — 180 41,15%
180 — 270 66,65%
270 — 360 92,37%
360 — 450 100,00%
450 + 100,00%

ilorpammeanDa op xynaga, 6e3 o63mpa KOjOi rpynm norpammearba npmnagajy, a mmja norpammeamDa ea cramDem
Ha paH npogeHe (mace 200 m emwe mmnmoHa Amapa npogerbyjy ce nojewmayHo.

143y3erHo, norpa>KmeaHDa op Kynaga y nocrynKy peopraHmaagmje (yHanpep npopemrbeHm nnan
peoprammagmje), y cremajy huM nacampaymja, 6e3 coup Ha emcmmy gyra mory ce npogeRmearm
nojepwiammo.

Ocmana cpunancujcna cpeacmea

Kapa cy y nurrarby °crane Kareropmje cpcncaHomjcKe HMOB14He (fOTOBVHa H 10TOBI4HCKII eKemeaneHrm,
C0141-121-1C14jCK14 nnacmaHm, xaprmje op epegHocrm) npyunto npmmeityje onurrm npmcryn aa mepeHDe
o6e3eperpHDa npmmemom cnepehe cpopmyne:

ELM = Bepoeareoha Aeumemba eemsmitpeHma 06ase3e (flp) x 13wcwea ry6mma y cnytiajy eeeaspwetha
(1111:1) x 1,13nomeocr y cnytiajy Aorafjaja eemsremperea (WI) x gleIGKOHTHK cparrop
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El1EKTPOAMCIPM6YLIMJA CP BLUE J.O.O. 6601-PAg
HAnOMEHE Y3 014HAHC14.1CKE 013BEWTAJE
31. newem6ap 2025. ropme

3. nPErflEig 3HAHAJHV1X PAMYHOBOLICTBEHMX n01114TMKA 14 PAMYHOBOLICTBEHMX11POLIEHA
(wawasaK)

3.16. Ymatheibe pemmocrw 43101HaHCKICKIIX cpegicrasa (cacranaK)

3a nomege nojejoniamce npowece, Apyurreo ce ocnaba ca noparaK o Heinmpetby ogne3a (rig) 113
eKcrepay neap, opHocco no/gamic o6jaemec op =pace pecompany pejmuir areamja. Y eaw ca TI1M,

gPywreo ce ocnacw (one4eft/1m pepom) Ha:

- Kpeprp perrwcr ppyre yroeopece crimp;
- Kpepral pejnoir ma-maw; Apywrea Apyre yrosopece apace;
- maw° ppyra yromspara crpaca (pywnwK), Hwje Kompaca Ha gep3w LI Hema ppernio pacnonommor

Kpepwrcor pejnyra. TIPYurrea ce ocnatbajy Ha /2o6py 7pwwwcy npacy Koja noppaymesa Kpeputmn4
pernyr 66 aa 611110 K0j14 CHTI/TOT, oppehec op apace pecompapx pejnyr arecywja.
K0j11 Hema pernyr HblrLIilox23 0 parpry
ce nocroje cyriporp p010331 0 nosehamy pepTcor puma, 7j. awmaropw pa ce Kpepwr maehe y
npapy npoonemaramor [wawa
yK01111K0 ppyW1130 nocnyje ca ipmmury aemme y Kojoj je Kpeptircw pejrwHr pprwee nowwjw OR BB,
npernocrawheal Kpap11TH14 pejma ppyre ymeopece orpace He maw 6:4714 60Thlel op Kpe,alelTHOF
pejrara games y Kojoj nocnyje.

Apywmo pasnicyly Clorryawje y K0101 je ppyra yrosopeca crpaHa npaeco TIMLIe I4nitlqpwasa (opHocco ppwaerm
opram LI Ap)Kapa npepyseha). Y cnywajy npaatwx nwma, naimapyje ce crona Hemampeita, ogjaemeca op
arpace jepHe oppecompany aremmja (Standard&Poors, Moody's, Fitch, Pup.).

Y cnynajy Kap je MAMIE( Apwaea (mnm pp)<aely oprac, tnnm npepyaehe), npwmemyje ce 7aKofje ogroeapajyhw
noparaK objaemec op apace nmcwahemy eKcTeppx pejrwcr arepwja (Standard&Poors, Moody's, Fitch,
ltd.).

flrg (loss given default), K0114 noppa3ymeea enticy ry6wrKa y cnywajy Henrypema o6ne3e je Sa3ency rim
y 1/13HOGy Op 45%.

3.17. 3ca4ajue panywommtemewe npottece

Y HacrasKy cy npaa3aHe Kroynce npernocraeKe ee3aHe 3a gypyficocr Ii ocranw waeopw npoyemmeacaa,
camecHocrw Ha parym 6wnacc3 crafba Koje npepcmemajy acacajaH imam, 3a ma-romance Kopenmje
valoca nowwwja ownacca Grata y cnepehoj lowcaccwjwoj romp.

Amopmuaaquja u cmona amopmusequje

npopeca KopwcHor eeKa Tpajarca anomie, onpeme ii cemarepwjarum wmomme 3acama ce Ha wcropwjcKom
woKyorey Ha cavYwm cpeperewma, Kao 11 Ha npegewhecom TeXHIALIKOM Hanpergy LI npomecama y aKOHOMCKIIM 11
wcpycrpmjcKwm charropwma. ktemarcocr npowece npeocranor eeKa majaHpa OCHOBH11% cpepraea ce
acanwawa jepom ropwwfbe ca occoey rpecynyx npeptifjaH.a.

nopep TOM, 3601 3Havaja maw cpeperaw y yKyncoj army npyluTea, ceaKa npomema y nomeHymm
npernowanama mowe pa peep go marepwjancvm eckKara Ha fhpaccwa4 nonowaj gpywrea, Kao w ca
chwHamcwjem pe3ymar.

Peaepsucatea aa cydcKe cnopoee

recepanco, pe3epewcacpa cy y acawajHoj meat nopnowca ppm-lama. gpyurreo npopec,yje eepoearcohy pa
ce Hewercecw cnymajeew mory poroputm Kao pe3ymar npownwx gore)* tot spun npopHy wacoca KO* je
no-Te6m-1pace mammal o6aise3a. MaKo gpywreo nourryje Haven° onpeanocm npwnicom npowece, c o63pom
pa nocrojw semaa ao3a caseecHocrw, y oppefjecwm cnycajeewma creamy pe3ynrarm mory oncrynani 0.11
(minx npoweca.
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EgEKTPOLIIICTPMEYLINJA CPS14JE g.O.O. 6E01-PALI
HAITOMEHE Y3 (111/HAHMCKEI*1313EUITAJE

31. geuem6ap 2025. regime

3. 11PENIEKI 3HA4AJHIAX PA4YHOBWICTBEHI1X 1101114TICA PALIYHOBOTICTBEFMX 11POLIEHA
(macraBaK)

3.17. 3iiwiajtie patiyHoBoitaBewe npogeHe (RacTasaK)

Eenerpuquje nanocneuux

Cagawma epegHocr o6w3e3a 3a ornpetmume 32 ognaaaK y nenalijy 11 jythinapHe Harpage yreptwje ce

wayapcKom npoueHom. Arryapaca npoyeHa nogpaaymeea Kopwwfiem,e npernocracom BeaaHvix 38 AnKonnly
crony, npecwwfjeu pacr aapaga, crony CMpTHOCT11 14 Onyx-ryas/Br 3anocnetwx. flpw ogpetwaamy

ogreeapajyhe glICKOKTHe crone pyKoeogcreo gpyunsa nonam og KamarHe crone Koja 6m 6wna exensaneHra
crown Ha gpx(ame obee3Hmue Peny6muce Cp6141e. Crona cmprHocrw je 6a3wpaHa Ha jam° goc-ryninim

ra6nwuama mopranwrera. bygyhw pacr 3apaga 6a3mpaH je Ha onemsamwm cronama mwlanaywje.

(Pep epeduocm cpunaticaux uucmpymeuama

(Pep spepiocr cpwiaHcveicKwx mHcrpymeHara 32 Koje He nocrojw ammo TreamwTe je ogperjena npwmeHom

ogroaapajytmx meroga npoweHe. gpyurreo npwmemyje npoispecwoHanm cyg rummiKom ma6opa ogrompajytmx

meroga 11 npernocrasKw. tlocnomia norunma gpyurrea je ga o6eno4aww wHcOopmatutje o npaammoj

apegHocrw wane II namme 3a Kojy nocroje natumwe rpwwwHe miclaopmaywje LIKaga ce npaemwHa apegHocr

3H2n2jH0 paarmKyje og KHAID3B04CTBeHe apegilocrm. Y Penyonwww Cp6Itjw He nocrojw 010E10115H0 Tpae1WH0F

mcxycrea, Kao HH CT26:111HOCTIel lel glAKBLIgHOPTH Keg KynommeIi npogaje norpaxamama vi ()crane 13mHaHcvlicKe

altrume m nacvme, rwurro aealimmie TpxonwHe wickopmaywje Hwcy y ceaKom rpewyrKy pacnonoxame. Crora,

npaawywy apegHocr wwje morybe noyagano yrapAVIIII y ogcycrey ameHor rpxasura. PyKOBOACTBO gpyiurea

epww npoweHy pi13wK8 H y cnywajeamma Kaga ce °germ ga spegHocr no Kojoj ce mamma Bow y nocnowsim

Kmmrama Heim Evrrw peanmaosama, spun wcnpancy epegHocrw. Flo mmutruemy pyKosogc-rea Apyurrea, 1,13HOCII
y OBIAM CPIelaHCIAjCIOIM waseturajwma ogpanweajy sperniocr Koja je, y garwm oKonHocrwma, HajeepogocrojHwja LI

HajKopwcHmja 3a norpe6e mneurraaama.

Hadomiaduea epednocm uemamepujanue umoeuue, uercpemuuna, noompojetha U onpeme

Kao urro je ogenogameHo y Hanomerm 3.12., gpywrao npoyewpyje Ha maw garym maaeurraaama pa nm

nocroje 6mno Kaxae Ha3HaKe ga je epegHocr weKor cpegcraa ymatbeHa.

Hadoentaduea epeduocm nemamepujanue umoeutte, nenpenniuna, nocmpojetha u onpeme (uacmaeau)

npyurrso je cnposeno npoweHy apegHocrw mmoswHe - Hexperwma, nocrpojema LI onpeme, ca cramem Ha gm
30.06.2025. regime og crpaHe osnawhemor npoLleForrenDa ( nperxogila npoperia HeKperruma, nocTpojema

onpeme, patielia je ca cramem Ha gaH 30.06.2021. romme og crpaHe osnawheHor npowenwrema).

HemarepwjanHa mamma, impel-Hume, nocrpojema 14 onpema 32 Kojy je Apywno npatemmno ga He AoHocw
gygyhe eKoHomcKe Kopwcrw mcKwawnewa je 113 nocnosHe esugemmje no norsicy wmoalme K o6ase3a gpyurrea,
ogHocHo no npowecwma mrpagmeMilK peKonrcrpylawje peanwaosaHwm y TOKy romme.

Hadomaduea epeduocm 3anuxa

Kan urro je o6eno4ameHo y Hanomerm 3.13., Appirreo npouemyje Ha maw garym vmeewrasama ga nw
nocroje 614n0 KaKse Ha3HaKe ga je Hero ocreapHsa spegnocr 3anwxa ymatbeHa, OplOCHO yeefiawa. Ca cramem

ma gal( 31. Lieuem6pa 2025. regime pyKoeogcrso Ppywrea je awmpywwno ga nocroje wigmaropw 3a ymameme
Hero ocreapwee spegHocTw 3anwxa Koja ce npwaHaje y 6wnaHcy ycnexa, HanomeHa 6poj 12. Yressame Hero

ocreapwee spegHocrw gpyurreo cnpoaogw MeTOgnOWKIIM npecrynom vigerrrwcImKauwja aanwxa Koje tiny

mane npomer y nocnegme Tpw regime, in IS( ce m3y3wmajy crparewKe samme.

34



EFIEKTPOAHCTPMBYL114.14 CPEMJE 6E0rPAA
HAHOMEHE Y3 OMHAHCI4JCKE M3BEWTAJE
31. Aemem6ap 2025. rorome

4. npiixogvi Oj YrOBOPA CA KM-MAMMA

APYLureo remermwe nputxop npeeHcraeHo npyxaFbem ycnyra npmcryna pommy aa pmcnambymmjy eneHrpr-me
eHeprinje. Ocranm inaeopm npxopa cy npxopm op HeoenauTheao npeyaere enerrpHHHe eHeprmje, npywatta
HecraHpappwx m ppyrmx ycnyra Hopmcwamma pmcrpm6yrmerwtx =Tema enerrpmmHe eneprmje. Y cnepehoj
Ta6enm, npxow op yrosopa ca Hynamma noperbeHm cy Ha rname maeope npmxopa.

Y xmmaaama /Amapa
3a rogmmy moja cc 3aepwana

31. Aemem5pa

flpxopm op npopaje ycnyra
flprixopm op no ocHoey HennatmheHo npeyaore emelt-rpm-le
eHeproje

Ilimixorim OA npoAaje ycnyra

lipmxwarl OP npy>Haita ycnyra ce opHoce Ha cnepehe:

a) n114;0,014 op npmcryna m Koprauherba pmarpv6yrrupor crtcrema -
Tpeha nmya
6) Opmxow ocranmx ycnyra - Tpeha nfraja

2025 2024

101.141.954 94.239.631
234.673 312.396

101.376.627 94.552.027

Y awn:mamma Ammapa
3a raging aoja ce 3aopuma2

31. Aemem6pa
2025 2024

100.828.841 93.890.354

313.114 349.278
101.141.954 94.239.631

a) Flpxopo op npmcryna m xopmwherba wurpm6yrmemo1 cmcrema

OCHOBHII npmxop Apyurreo ocreapyje npywarbem ycnyre npmcryna pommy aa pmcrpil6youtjy enerrprimue
eueprmje Ni ,Enexrponpmepepe Cp6mje" y maHocy op 100.266.020 xrubapa /Amapa (2024 roppa: 93.579.192
xmn,apa gmHapa) m ocranmm HopcHmomma pi1crpm6yrmeHor cmc-rema KOjI4 obaerbajy penarHocr cHa6peearba
enerrpmmuom eHeprmjom Ha ocHoey sursymewx yroeopa o npmcryny wcrpm6yrmeHom coca-env y marmacy op
562.921 minima Amapa (2024. roppa: 311.162 xi/maw wHapa). Opmxormi op npmcryna pommy aa
jamcrpH6yymjy enerrpmme anomie epepHyjy ce no perynmcammm aeHama yreprjeHmm Ha °posy
Meroponormje 32 opperplearbe ape npmcryna cmcremy aa pmcrpmbyymjy eneicrpin4He eHeprmje Holy poHocm
AreHmmja sa eHeprermy Penyonne Cp6mje. 3axpom o eHeprermw je nponmcaHo pa Ha arr o oeHama
nperyna cmcremy aa pricrpm6ymmjy enerrpmpe peprmje, Holm poirocm Apywrso Ha opoey Meroponormje aa
opperjmearbe merte npmcryna cmcremy aa gmcrpm6yoy enerrprore eHeprmje, camapocr pale AreHomja aa
eireprermxy Peny6nme Cp6mje. TOKOM 2025. ropme Ha cHasm je 6mna Opoyxa o pasarby camacHocrm Ha
Owyky o LjH1 npmcryna cmcremy sa gmcrpm6yamjy enerrjammue Peprrije 5poj: 516/2021-A-02/4 gonem op
crpaHe AEPC, OAHOCHO Opnyxa o paeam,y carnacHocm Ha Opnyiry o aeHm npmcryna cmcremy aa pmcrpm6yamjy
enerrpme eneprmje, AEPC 6poj: 313.63-495/1-01/2 op 21.aerycra 2025. rowHe ca npmeHom op 1. Pro6pa
2025. ropme. flpmxow op npmcryna lel xopmwheHDa pmcrpm6yrimarior =Tema prim cy y opHocy Ha nperxowy
rowHy Hao peaynrar eerie meHe npmcryna cmcremy sa roncrpm6yamjy enerrpmmHe eHeprmje.

6) ripxow op ocranmx ycnyra

Opuropm op ocrarorx ycnyra, Hpaaarim y 2025. roam y yxynHom maHocy op 313.114 xvirbapa Amapa.
Hajeefurm penam ce owoce Ha cparrypmcwe ycnyre aa srapaearbe TeXHINKVIX ycnosa, paeaHDe carnacHocrm Ha
npojeHar, ogjase npmjaee mermorx Mecra. flopep Tora, npmxopm op ocranmx ycnyra yx.rbygyjy PI up/mope op
npywarba HecraHpappHmx ycnyra HopwcHmumma cmc-rema aa pmcrpm5YLImly enexrpmmHe eHeprmje. AreHwja aa
eHeprermay Penyanyme Cp6mje paje carnapocr Ha aHr Apyurrea o meHama HecraHpappwx ycnyra.
HecramappHe ycnyre o6ymarajy: 06ycraey mcnopyxe enexrprrHe emejarmje; npwx.rbyHeHDe mepHor mem no
npecrarwy paanora aa 06ycraey eneHrpmmHe eHeprge; marbymeHDe; aameHy mepona a6or HumTmeaHDa
mcnpaemocrm; oymraeaFbe mepHor yperjaja Ha aaxree eaH nepopa peweHor Parraearba; ynpaerbarbe Fl
maHmnynaymja papnonHom onpemom Ha EEO; npernep nplocrbygaHa hi mepHor meara; aameHa 3601 npenacHa
ca jeporapmcpor Ha worapcpo 6pojmno enexrpmmHe peproje; 06aBearreHDe o npexivamma y mcnopyom
eneicrpw4He eHeprmje 14 ycnyre seaaHe aa trawearbe ycnoea m mmurberba (mapeaHne ycnoea aa npojerrosaHDe

nputHrbyHeHaemappaite ycnosa w mmunberba.
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EnEKTPOMPICTPISYLWIJA CPS101.1E BEOITAA
HAIMMEHE Y3 011HAHC1JCKE II3BEWTAJE
31. pemem6ap Ma. romme

4. rinixonw O STOBOPA CA KY111114MA (Hacraeax)

npuxodu no ocHoey HeoenautheHo npeyaeme enewmpunHe eHepzuje
Y xarbaAama Amapa

flpwxopm no ocHoey HeoenawbeHo npeyacre enewrpmuHe eueprmje: 3a namely Kola ce 3aspumaa

31. Aenem5pa

2025 2024

- pomaimanaa 162.513 191.635

- Tpeba Tanya (npwapepa) 72.159 120.761

234.673 312.396

gpyWTBO ocreapyje npmxope no ocHoey HeoenauteHo npeyacre enewrpmuHe eHeprwje op crpaHe Kynaya, y
cmmcny HeoenauTheHor ripmKrbyumba o6jetcra Ha enexrpopmcrpm5yTmeHm cmcrem, KopmwheHDa enerrpmuHe
eneprmje 6e3 mepuor ypefieja mrun eau mepHor ypebaja 11 cam epera Heoenaucheme noTpawHoe enexrpmuHe
eHeprinje uelmmcaue oppep6ama Ype46e o ycnoemma mcnopyKe o cHa6peeaul enexrpmumom emeprinjom.

flpixope no ocHoey HeoenewheHo npeyaeTe enexrpmune eHeprmje ppyun-so o5payyHaea y cKnapy ca
meceuHmm obpauyHmma Lona 33 o6pa4p HeoenewbeHo rpoweHe enerrpione eneprmje Ha ocHoey Ypep6e o
ycnoemma mcnopyKe H cua6peearba enerrpmumom eHeprmjom. (lowaxmeaH3a no OBOM ocHoey mcKaayjy ce y
copy noTpaxmeaFba op npopaje, a aa Hemannaheme manoce o6e3epelleupe je npmaHaTo Ha T OT ocranmx
pacxopa y BI4CHH/4 OA 100%.

reozpacpcKu pezuoti

Benne eefunHa npktxopa op yrosopa ca grupme ocreapyje ce y Peny6nmum Cp6mjm.

auHanzuKa npuzHaeatba npuxoda

gmHammKa npmaHaearba npmxoga je npfrucaseHa y cnepehoj Ta6enm:

np0143BOALI 14 ycnyre npmaHaTm y oppebeHom Tpenyncy

np0143BOAH 14 ycnyre flp113H8TM TOKOM apemeHe

Y ansbagama rnmapa

3a rogmay aoja ce aaepumea

31. itertem6pa

2025 2024

313.114 349.278

107.238.601 97.690.606

107.551.714 98:039.883

(1p143Haeaupe npmxopa aa o6aee3e maepwerua Koje gpytarBo mcnympaea TOKOM epemeHa yrnaeHom ce aacHmea
Ha npmmeHm manaaHmx mcropa Ha ocHoey mcnopyueHmx jepmmue. Ycnyre Koje ce npeHoce y oppebeuom
TpeHrKy yrnasHom ce opHoce Ha ckarcrypmcaHe ycnyre 3a mapaeaupe TeXHI4HMIX ycnosa, Aaaaa,e camacHocTm
Ha npojeKaT, opjaey 14 permcipagmjy mepHmx mecra.

Cam:0 no yroaopmma ca aynamma

Cnepena Ta6ena npmKaayje mmpopmaumje o nowaxamatemma, yrosopuoj WIA0B4M14 II yrosopumm o5ase3ama no
OCHOBy yrosopa ca Kynumma:

Y xmmagame Amapa
3a way aoja cc 3aepwaaa

31. genem6pa
2025 2024

(loTpaaataamaa no ocHoey yroeopa ca Kynymma - npusa3aHa y
oxempy noamqwje "noTpawmeanaa no ocHoey npopaje"
(HanomeHe 26)
YroeopHe o5aee3e— Koja Cy ripmKa3ame y =Envy nommje -5.464.598 -4.875.227
"npmmlueHm aeamcm, Aenoamm m Kayymje" (HanomeHa 37)
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EnEKTPOWCTPMBYLWIJA CPB14JE R.o.o. BEOFPAg
HAnOMEHE Y3 014HAHCI1JCKE143BELIITAJE
31. pemem5ap 2025. Tommie

4. nnocom4 OB YrOBOPA CA KYIBBAMA (Hacraeam)

YroeopHe o6aeese ce ()mace Ha ymanpep nnaheHe HaKHape sa npkwrbymetbe Ha cmc-rem 4fricTp146yTmeHe
wawa, rpe ycnyra npmicrmymewa jow yeex Enna npyweHa Ha pa-rym mseeun-aeawa m sa Koje ce nproop
HamJapHo npmsHaje TOKOM epemema, Kao II Ha opnoweme npmxope op npeHoca cpex-raea op Kynaya.

14sHoc npmxopa npmsHar y nepmopy saspweHom 31. 4emem6pa 2025 Tommie no ocHoey mcnyFbewa o6aee3a y
npeTxopHom nejsmopy 143H0C14 4.491.269 xwrbapa pmHapa (2024. Toxemia: 1.785.661xmrmapa gmHapa ).

06aeese msepLuetme 11 nonarnma npmmanaana npnxoga

Cnepeha Ta6ena npuwasyje kthrtopmammje o npmpopm Ii autHammilm mcnyibaealta o6aeesa maepwempa sa
Krmyinie insa6pame mseope npmxona:
Bpera npogaje flpmpoga ii gmaanmixa nicnyibasanoa ofiaseaa msapinetba, Ilpinmianatbe npaxoga

yubyaylyhm aniaaanne ycnoae nnahatba 

Tlpmxopm 04
npmcTyna m
Kopmutheima
4wcTpm6ymnsHo
r cmcwTema
enexTpmmHe
eHeprmje

lipmxopm oP,
Hamana sa
nplena-byHerme
HOU%

1101130WaLla

06patiyHcKm nepmop sa o6patmni m Hanna-Ty ycnyre npmcryna
Amarpm6y-rmeHom cmcTemy je KanempapcKm mecem.
PamyHm OAHOCHO charrype ce mapajy Ha Qum yrceopa Ha
mecemHom mew, no npaemny 40 20. y macaw 3a npeTxopHm
mecem. Ycnoem nnahaH:a ce pasnmicyjy y saemcmocTm 04
yroeopHmx ycnosa m oppep6m, onurrm ycnoe nnahalta je y
poKy op 30 op pana npmjema payyma.
Ilpmxopm op ycnyra npmc-ryna cmcTemy sa pmcTpm6ymmjy
enexTpmmHe emeprmje ce o6pamyHasajy no perynmcaumm
meHama.
Kynam mcrospemeHo npmma m Tpowm Kopmc-rm Koje Hac-ray 143
msepwetba yrosopa op cTpaHe ern-wren y TOKy Tor
msepweepa. 
Yrceopm ca Kyntimma y seam ca npmcTynom KoplicHmKa
4meTpm6y-TmeHom cmcTermy satubymyly ce Ha Heoppehemo
epeme, a mynam mma npaeo pacwina yrosopa y 614no KOM
momeHTy 5es nenana sa npeepemeHm pacKmp yrosopa.

5. npvixopy Or4 AKTIABIAPAFbA YLILIHAKA Li POSE

lipmxop op npicryna m
Kopmwhelba gincTpm6y-rmemor
=Tema eempeHTmpajy ce
jeisHoxpamo Kao npmxop y
o6paeyucxom nepmopy KOlH
npepcTaerma KanempapcKm
mecem.

flpmxopm on HaKmapa sa
npuncrbymeFbe Ha
4meTpm6yTmeHy mpewy
eemgem-rmpajy ce
jegHoKpaTHo Ka0 npmxop y
TpeHyTKy Kapa ce Kynam
npinuroymm Ha mpewy mnin
Kapa my ce omoryfim cTanmm
npmcryn mcnopyym ycnyre,
poK ce npmxopm 04
Kopmwfietba cmcTema sa
pvicTpm6yymjy eneK-rpmmHe
eHeprmje npmsHajy TOKOM
epenneHa. 3a mepee
nocrmrHyTor Hanperra Ka
noTnyHom mcnyrmermy
o6aee3e m3epweH7a Kopwcie
ce msnasHe (ayrnyT) meTope.

lipmxonm op arrmempatba huh noTpounte npomseopaLi ycnyra sa concreeme noTpe6e y 2025. ropmmm mcKasaHm
Cy y maHocy op 7.723.558 xiinpapa Amapa w opHoce ce Ha npmxope npmsHaTe no ocHoey ynoTpe6e ycnyra,
epepHocTm yrpaheHmx sanutxa 14HBOCTI40140He onpeme, sanmxa maTepmjana m cnimo, y concTeeHoj pewmjm, mnm
aurawoearmem Tpehmx nmma, Ha mapapm pencea enexTpoeHepreTcKe mpee — npmia-byHaKa, mepHmx mecTa,
maple rpyne H crimmmo, Kao H HAworsoj sameHm. Y cKnapy ca 3aKoHom o eHepreTmqm m MeToponormjom
AreHmmje 33 emepre-niwy Peny6nmme Cp6mjes marpapHay npmKrmyHaKa chmHaHcmpa 11:013144K0 mnin npasHo 014140
(K0014CHIIK cmcTema) 14 TO no meHama 143 LjaHOBHLIKa TpowTosa npmxrbymerba Ha cmcTem sa 4meTpm6y1411.1Y
eneKTpm9He el-ramie, a msrpawba II eempernmpathe ce epee/ no npmFejmny mneecTunelja y concTeeHol pewmjm.
Y maaeurrajHoj 2025. rogmHm apyurrso je cnposeno currymparbe ynarawla y RCEE 33 "leo paposa Ii ycnyra Koje
Keanmarmemo no6ontiawaeajy chyrealmoumcarbe L10EE y 014C141414 Oa 3.681.495 xmi-bana Amapa.
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EnEKTPOglicTPM5YLIVIJA CPBMJEg.0.0. 0001-PATI
HAT1OMEHE Y3 (1)1(1HAHONJOKE 1(13136111TAJE
31. gemem6ap 2025. rogmHe

5. nnixopm OR AKT141314PAHDA Y1-114FIAKA 14 POSE (HaaraeaK)

lipmxogm op axmempama mnm norpowite npownopa 32
concreme norpe4
flpvwcopm op arcrmempama ycnyra aa concreme norpeoe

6. OCTATIll flOCTIOBH14 FIP14X0[114

FlplAX04lel OA npmKreywema HOU% norpotuawa lel OCTWIMX ponawja
lipmxopm O nmKempmpaHmx artera OA ocmryparba
flpwxopm OP aaKynnwHa

Ocranw nocnormin npvixopm

Y xmn3apama AlmaPa
3a rogmHy Koja ce 3aspwasa
31. pewem5pa

2025 2024

7.722.358 6.692.491

54
7.722.358 6.692.545

Y xmn3agama gmwapa
3a rommy Koja ce ampumea

31. gegem5pa
2025 2024

6.175.087 3.487.856
172.878 153.050

1.829.337 1.294.387

8.177.302 4.935.293

503.599 880.054

8.680.901 5.815.347

flpmxopm op npimmygema Hoewx norpotuam ocramix goHawmja

Ilixemope og npinabygema HOW% norpowam M °crania goHatmja gime npmxopm o5pagyHaro no ocHoey
mapasama opo5pema 3a npwKroymme Kynaya KO* ce npem nyr npvilabywyjy Ha Awcipm5yromm
enerrpoeHeprercKm anorak), a Kopima ce o5pawyHaeajy TpowKoem =Tema 14 rpowKoem npmKrbywaim.
TpowKon nplamymma (yrepbeHe y cKnapy ca meroponormjom AEPC) CHOCIA nom-loci/nay aaxmea (npamo
mnm 431/V4K° nmwe), a HaKOH surpambe, npmKrbywax nocraje pea puicrpmayTmeHor cmcrema. lipmxopm op
npwabywema HOMO( Kynawa yiaby5yjy m npmxope op Kynata Kojm cy eeT) npmKrbyweHm Ha gni-pay-mem(
enerrpoeweprercKm cricrem m noeehaea wm ce aHrammaHa cHara w3H2g nperxopHo yrosopme, npumope
norpowam Kojwma ce opo5paea pa3peajame Ha o5jerry Kojw je Berl mammywew Ha warp/4011mm
enerrpoeueprerm cmcTem K cn. Pope,' HaseAmor, npmxopm op npmKrbywewpa 1401314% norpowam m ocranmx
goHawmja y 9929 104VIHI4 cy sem y OAHOCy Ha npemopriy foAlelHy Kao peaynTar onfmixopaaama ikoriaTopme
amoprwmwmje no coney aamem mepmx yperjaja ca namemwm 6pojmnmma.

flinurops op 3aKynru1Ha

lipmxopm op aaKyruisma og Tpehmx JmLja, mcKaaam y matiocy op 1.829.337 xwmapa Amapa (2024. ropmfa:
1.294.387 min:papa Amapa), yKrbywyjy 3HOC OA OKO 875.630 xmrbapa Amapa Kojw ce opHocm Ha npmxog op
aaKyna HenoKperHocrm 1/1 331311CHIAX TpowKom op Ag ,EneKrponpmepega Cp6mje" Beorpap Flpmx414 op
3aKynuma op 'Term nwqa, yKrbywyjy H cpaKrypnaHe ycnyre aaKyna no ocHoey yrceopa o aaKyny anAma
pmarpm5ymume enexrpoeHeprercxe mpe>Ke gamx Ha Kopmwheme oneparopma Ka6noecKo-Amorpm5yrmeHor
mamma rge Kojm ce Hajeehmm genom opHoce Ha npmxop og 3aKyna TeneKom Cp5mja Ag y maHocy op oKo
504.601 xwmapa Amapa, opHocHo C66 poo 6eorpap y 113H0Cy OA OKO 225.304 xwmapa gmapa. TOKOM
mmewrajm 2025. romme wen aaKyna yrepTjem je y maHocy op mmrimmym 20 eepa 3a nojegmamw
eneKrpopmcrpm5yrKumm cry5 aa pmcrpm5yrmeHa noppyHja H0131/I CaA, Kpafbel30, KparyjeBaL4 ii Hmw, OAHOCHO
25 eapa 3a AVICTOW6MBHO n0Apy4ja BeOrpag.

OCTa1111110C110BM1 nplixoitit

Y crpyK-rypm oaranmx nocnoeHmx npmxopa KOjil y 2025. f4AVIIII4 maHoce 503.599 xmrbapa Amapa, y emcmrim 04
OKO 283.374 xmmapa Amapa yvecreyjy npmxof:04 no ocHoey epabeHor pemowmpaHor marepwjana ca Tepena y
maratwme. OP OKO 97.750 xi/maga pampa npmxopm op npopaje ceKyHpapHmx cmposmm, npaparrypwcaHm
cyacKw TpOWKOB11, TOOWKOBIl waepwema npema Tpehmm nmwmma no ocHosy npmHypHe Hannare Kola ce BoAK
npep HaAlle)KHOM oprammma, OAHOCHO jaBHVIM maepwurremmma y 113H0Cy OA OKO 79.770 xmmaga AmHapa,
npeocranw 143140C ce Berm opHocm Ha noepabaje HOBLIaHlIX cpeperataa m cn.
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EnElaPOTIVICTPMBYLIMJA CP5MJE EEOrPATI
HAnOMEHE Y3 rDMHAHCMJCKE M3BEWTAJE
31. isemem6ap 2025. ronmHe

7. npmxogm og YCKIIAT)14BAHDA BPEAHOCTI4 14MOBWHE (OCIAM cDLIHAHCIAJCKE)
Y xmn.apa m a pm Ha pa

3a mammy Koja ce sampwana

lipmxopm op ycKnAmeatha spepHocrm mmoemHe HeKperHicie,
nocrpojerba m onpema
Iljnixopm op ycmnarpinsarba epepHocrm aanmxa
Ocrane mmosmHe

2025
31. isemembpa

2024
4.916.570

39.679 123.445
4.798 9.462

4.961.047 132.907

rIpmxopm op ycKnaTjussarba spepHocrm same= opHoce ce Ha warpaite nperxopHo npmsHaror o6easperjeFba
aanmxa. lipmxopm op ycKnatmeauta epepHocrm mmoemme Hempel-rime, nocrpojelta 11 onpema npegcraerbajy
peayrrrar npoyeHe HexpeHrmHa, nocrpojelba vi onpeme cnpoeepeHe op °wane HeaaemcHor npoyeHruerba ca
crathem Ha paH 30.06.2025. romme (HanomeHa 22) K0j1/1 ce opHocm Ha ympaFbe nperxopiunx ecjaexara
o6eseperjewa no npomeHm Hesperruma, nocrpojeFsa H onpeme cnpoeepHe Ha paH 30.06.2021. cowrie op
crpaHe HeaaemcHor npoyeHmrema.

8. TPOWKOEM MATEPLIJARA, 10PMBA 14 EHEIMAJE

Tpouncoem marepsilana:

Y xwbaitama Amimpa
3a rogmrty Koja ce 3aepumea

31. ssellem5pa
2025 2024

TpOLUKCIBIA OCHOBH01 marepmjana 941.955 372.124
Marepmjan aa oppmaearbe IA pesepeHm penoem 2.499.066 2019.612
Curram mmeernap m ayro ryme 41.496 57 569
XT3 onpema 546.145 388.558
TpowKosm KaHmenapmjcKor m ocranor peacmjcmor marepmjana 66.754 138.440
Ocrano 39.832 36.181

4.135.248 3.012.484

TpouncoEnt ropion Ii exeprxje:
Tpowmoew HabaerKeHe enewrpm4He eHeprmje:
- aa HamHany rythrraxa y MACTp116y111BHOM cmcremy 25 818 136 25.617.661
- Ha6aerKeHe Ha pomafiem rpm/wry 4.622 3.323
TpOWKOBIA npmcryna gricrpm6yrmeHom cmcremy 1.235.446 1.109.670

flpefusc m Ha6aeme enerrpmHHe emeprmje 17.612.919 17.488.735

Tpowmoem °crane eHeprmje 2.367 2.192
gepmeato Halm 588 426 653.114

45.261.916 44.874.694

49.397.163 47.887.178

Tpowmoew ocHoemor marepojana, Hajeerimm penom, ce °place Ha marepmjan aa mapapy npmKrbyHama y inaHocy
Op 697.655 xmrhapa Amapa (2024: 109.081 xim-bapa pwHapa), marepmjan sa maim:arse °cam, IIHTepBeHTHO
opp)Kasarbe 244.100 xmnaapa pmHapa (2024. 263 042 xvirbapa pmHapa) AMC ce rpowmeem marepmjana aa
opp)KaataHDe opHoce Ha marepmjan aa opp)Karsarbe OCHOBHIAX cpeperasa y maHocy op 2.499.066 xmmapa
pmHapa (2024: 2.019.612 xmmana pmHapa).

TpowKoem Ha6aemeHe enemrptique eHeprmje op ATI „Enerrponpwepepe Cp6mje" Beorpap mcKaaaHm y maHocy
op 25.818.136 xmlbapa amHapa (2024: 25.617.661 xvnbape mmapa), wince ce Ha H362emy enemrpin4He
eHeprwje aa Happialapy ry6mraKa y pmcipm6yrmemom cmcremy.

Tpowtosem npmcryna H Kopmwhetha npeHocHor =Tema op A.p. „Enerrpompewa Cp6mje" beorpap mcKaaaHm y
maHocy op. 17.612.919 xmaapa pumapa (2024. rogmHa: 17.488.735 )(manna pmHapa), opHoce ce Ha HamHagy aa
npmcryn Kopmutheuse cmcrema aa npeHoc enerrpm9He eHeprmje no ocricey Yrosopa o npmcryny H Kopwwfietby
cmcrema aa npemoc eneKrpmwe eHepnije.
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El1EKTPOOMCTPMEYE.91JA Cp611JE 11.0.0. EEOIPA4
HAnOMEHE Y3 014HAHCMJCKE M3BELLITAJE
31. gegen/163p 2025. romme

9. TPOWK0131,1 3APAgA, HAKHATIA 3APAJIA 11 OCTAfill TIMMH11 PACX0j311
Y xamama ma Ammapa

3a rogamy moja ce neptuaea

31. getuem6pa
2025 2024

TpowKorm 6py-ro 3apapa ut HaKmaga aapaga 16.825.002 15.828.782
Tpoumosw nopeaa 11 gonpamoca Ha aapage m naKHage 3apap,a Ha
TepeT nocnogarnua

2.847.708 2.684.305

CtrumeHramje II xpegmTm 291.163 265.534
TpOWKOBVIHmaga 4113H0B1/1Ma oprana yripaerbatta bi Hagaopa 8.244 7.409
Tpouneom npeutoaa aanocneHmx 327.871 361.130
Heenute 14 Ham:4w Tpomosa aanocnemma Ha cnym6eHom nyTy 36.216 31.695

llama aanocneHma 121.874 119.295
OCTall14 11144H14 pacxcmat 199.145 214.130
TpotaKoew anramorma aanocnemax npea) areHtumja 990.699 903.658

21.647.922 20.415.939

3apage y jaromm npegyaeimma Hgpyurremma Kanwrana je ocHmeatu Peny6numa Cpbaja, annuomma
nomsajaHa mna jegunumuta noKanHe camoynpaee v: 11114X0B14M aaemcHam apyurreama Kam:Tana, Koja obaentajy
genamocr og onurrer mrepeca (y garbem TeKcry: npegyaefia) o6pagyHaeajy ce 14 sucnnafiyjy y cKnagy ca
3aKomorm o ynpaerbarby nputaspegumm API/arm/ma Koja cy y enacHmurrey Penyonne Cp6ate C,Cn. rnacumm PC,
Sp. 76/23Y, 3aKoHom o repbtlearby mamma:me 3apage y jamom oak-ropy (On. macHvac PC" 6p. 93/12)0.
MaKcmmanuta aapaga y jaeHom cerropy He name 614T14 Bela og waHoca Kojm ce 4o6aja mHowetbem Hajeeher
Koecpmaajewra aa nonomaj, yraprjeHor saKoHom Kojvam ce ypeby:y :mare gpacaemx cnyac6eunma 4 HameurreHmKa
ut oat:cm:4w rename saKonom o Gymetry aa Tel" rogauly TaKobe, 3aKoHom o jaemm npegyaehmma ogpeneHo
je Aa ce 3 caaKy KaneHgapcKy rogmy gouroca roguanam, ogHocno rpo1og11unim4 nporpam nocnosam,a ya
camacmocT cola:saga, mojw, nopeg ocranor cagpmm, 11 enemenTe aa tuenoevrro camegaeatbe nonanate aapaga
11 aanown,aeatba y Apymay. 3apage, HaKnage aapaga m ocTana numm pacaogm cy y :Tacoma:Item nporpamy
nocnoema nnampam y magy ca nonurrumom npojerroaamor pacTa 3apaAa y-rapfjemom op Bnage 3a rogmmy
aa Kojy ce nporpam goHocm Tj. y canagy ca Ype46om o yrepftmearby enemmara rag:tamper nporpama
nocnoemba aa 2025. rogmHy, ogHocHo Tporogawater nporpama menu:la:alba aa nepaog 2025-2027. rogmHe
jammx npegyaeha 11 gpyraz ofinuma °pram:mama Kojw o6aarbajy Renal-Hoar og onurrer imirepeca.

OcTanm ramum pacxogm, y waHocy op 199.145 xonDaga gmHapa Hajeefiam genom (2024.: 214.130 xarbaga

Altaapa), cucaloce ce Ha 06aseae Apyurraa npey3eTe no KonemmeHom yrosopy (npeeeHimje page
141-1Ba11144HOCT14, Kyl1TypH14% 14 cnoprcKax aKTI4SHOCTII sanocnemx, utagautm aa npymante nomoha aanocnemma aa
nemempe, aajam, naKeTtThm ii cn.), mcnnaTe peurre 6mewam aanocneHmma aa nompege Ha pagy, nopeam
431431441(14M map:ma sa saKyn, HemcnnabeHm npetcoapemeHm cam 143 paHmjer nepmoga W cn.

10. TPOWKOBVIAMOPT143AWJE
Y xarbagama gifflapa

3a mummy aoja ce aaepwasa
31. gemem6pa

2025 2024

Tpomoem amoArmaatum e Hemarepwjanue 14MOBI4He 2.522.639 1.473.431
TpowKoem 2m0pT113aw
TpowKoew amopTimaim

e Haman-031a, nocrpojeHa 11 onpeme
e 3emrbHun2, HeKpreHma, nocTpojeua u:

24.094.993 19.765.091

onpeme ca npasom Kopawbents npeKo roAme AaHa
431.022 362.094

27.048.654 21.600.616

TporuKom amoprmaamaje 6eneme pacr y ogHocy Ha lase-raw:Hy rogmy H peaynTaT je arrampaata mmounume 143
pegoeHor nocnosauta, OpHOCHO IMPI]eHlel eriseK-rm npmeme Hexpenuma, nompojeiba H onpeme C ce
ogpaawne Ha nopacT MOTE.
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EnEKTPOTINCTPMEYLIMJA CP6MJE14.0.0. sEorpgi
HAnOMEHE Y3 441HAHCPWCKEN3BEWTAJE
31. pecem6ap 2025. romane

11. PACX0We1 OjYCK11AT,LlBAFbA BPE/11-10CTI414MOBWHE (OMANI CHIFIAHCIAJCKE)

Y xarbagama Amapa
3a rojakmy aoja ce aaapwasa

31. Aemem6pa
2025 2024

Pacxogut no ocHosy o6e3apefjeiba sarmixa 39.421 24.626

PacxoAm no ocHoey o6e3aperleHA ocrann cpeAcraaa 13 311
Pacxoam no ocHoey o6e3apebethia OCHOBHM cpeActaaa,
HemarepmjanHmx ynararba w yHeutha

4.828.818

4.868.251 24.937

Pacxopm oA ycKnatramara.a apeAHocrm mmoamHe HexpetHmHe, nocrpojerba m onpema npeqc-raaraajy peayntar
npoAeHe HeKpeHrmHa, nocrpojerba 11 onpeme cnposeaeHe ojs crpaHe He3aamcmor npoueHmteraa ca crafbem Ha
PAH 30.06.2025. roAmHe (HanomeHa 22) Kojm ce OpHOCIA Ha ymparbe ripens:0m( ecpeKara no npoyerras
HeRperHwHa, nocTpojewa bi onpeme cnposeHe Ha AaH 30.06.2021. rogime op. crpaHe HeaaancHor
npoyeEm-rerba.

12. TpowKosii nPOPI3B0gHilx secnYI-A

Y xwbapama amiapa
3a rommy aoja ce aaepwaea

31. aemem6pa
2025 2024

TpowKoem ycnyra Ha HapagH y9mHaKa 3.008.237 2.597.370
Tpounwein nTT ycnyra 845.066 404.549
TpowKoam tpamcnoptHmx ycnyra 1.040 8.454
Tpouncoam ycnyra opp>Kaaarba 6.326.450 5.978.972
0Apscaearbe mHcpopmaymoHor cmcrema 2.492.138 1.884.546
Tpoun(oem 3aKynHmH2 23.308 38.806
PeKnama, cajmoam H nponarama 232 0
HayHmo mctpassoayKm paA 79 985 64.055

41.3173aurrmra Ha pay 224.135
Ycnyre cramtaaam>a 6pojmna 427.166 2.877.045
IlperneA, nonpaaKa,6ascAapetbe, KoHrpona 3ameHa 6pojmna 250.721 287.357
TpcauKoam KomyHanHmx ycnyra 267.893 223.140
TpOWKOBI4 Qualm Hp0113HOPAPIX ycnyra 258.691 702
TpowKoem ycnyra Ha sawn' )4(11130THe cpegmme 210.102 482.987

14.232.346 15.072.118

TpowKoew ycnyra 6ene>Ke pact y opHocy Ha 2024. ropily ycneA Kopmwhetha ycnyre npeHoca noaaAaKa
3a okra/mamba 6pojmna Ha Aarbmray-namemmx 6pojmna Hmja amcmHa 143HOCH ow 504.938 xmrbaAa AmHapa y
2025. roAvuim. TpowKoam ycnyra oAraKaaarba oApascaaaly arcrmaHocrm Ha onroKaaaH>y enerrpoeHeprermx
objeKara: npeseHrmaHmx pesm3mja II nperneAa EEO, npeaeHrmaHox pemomare EEO, Kopek-mm-1m pemoraara
EEO, cagy pacroba, 3ameHy cry6oaa, samemy CKG, 32meHy mepHmx yperjaja H cn. Ycnyre oHmraaatba
6pojmna 6enerace nap y 2025. romothrat y opHocy Ha 2024. roAmHy ycneR aHrasumarba aanocneHmx Ppyurrea Ha
HaBeAeHoj aKtmeHoctm, KO m ycneA wpm/lex:a cpyHturanoHanHocrm ilanDmHcKar ow-mean:a 6pojmna.
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HAC1OMEHE Y3 0111-1AHCIIJCKEI/313EWTAJE
31. peuem6ap 2025. rognene

13. TPOWKOB14 PE3EP1314CAlbg

ETIEICrP01111CTPIIBYLIIMA CPBWJE pro.o. 5801-PALI

Y xeremama gieriapa
33 roAtiey coja ce 3aepwasa

31. geyem6pa

2025 2024

Tpounmem pesepemcaua sa nwanage sanocneffinx 1.282.731 1.745.529

Tpowxoem pesepemcanba sa cypcxe cnopoee 2.766.492 174.654

4.049.223 1.920.183

Y rainy 2025. ropmHe npywmo je maepunnno pesepamcaena o6aBe3a 33 Haxnage H gpyre 6enecOmumje
sanocnewnx no npecraHxy pawnor opHoca. Tpoumenem pesepemcarba y 1/13H0Cy Op 1.282.731 xmrbapa Amapa
najeerwm penom ce opHoce Ha Hamnage sanocneHmma no ocHoey jy6mnaprenx Harpaga y BVICIelHe capaumbe
oGasese VI MaH3VIM genom Ha Hamnage Koje he ce nnarmrm no oxoHualby pagnor opHoca, a Koje npomsmnase 1I3
oppep6m 3axona o papy m onurmx axara ppyarrea (HanomeHe 3.5 in 32). gpyurreo je onurrmm awrom y TOKY
2025. rowene yreppmno Hoey epewnocr pawnor maca ca njunmeHom mcror op macaw jaHyapa 2025. ropme,
0.4110CHO npmmeHmno je crony pacra sapaga y BVICVIHM op 3.4% y maremanntwom mopeny o6paeyHa
pesepecicaHna.

Pesepemcanba sa cypcxe cnopoae cpopmmpana cy npema Haj6cuboj npoyenw Inman-ma norpeonmx sa
mammpelbe capawibe o6aseae no ocHosy rexyhmx cypcxmx cnoposa Kohn ce eope nporwe gpywrea. Y wispy
ca naparpacpmma 10, 11, 14 in 25 MPC 37 gpyurreo je msepumno npoyeHy mamoca o6aee3e ca cranbem ia clan
31.12.2025. ropmne 33 mejy HOCTOje eeposanwha ognmea HOBLIaFOIX cpeperaea gpywrea, CXOPHO Aorahajmma
KOJK y rpenlymmm OK011110CTI4M3 Hemajy anrepHarmey OCIAM na ce mcra mammpm, a ognlocm ce Ha oLnexmeaHo
noenauenbe Hoegarenx cpeperasa ca nocnoenmx pavyna gpurrea no ocnoey cyAcionx neHana sa macoeHe
rynx6e sa sameHy gorpajanmx cry6oea enerrpowncrpm6yrmeHe pewe y emcnim op 2.199.048 xmnnapa gmHapa.

gpyurrao y wow saurnerre ceojcix npasa ii minrepeca, Kao in cnpeeasanba Hacralow Li BoTjeua cypcmnx cnoposa
y seam ca 33meHom porpajanmx cry6csa, npegysinma cee 3aKOHOM npepemheHe mepe. Y cnyLiajeamma icapa
gone Ao noxperanba wpm mum Apyrmx nocrynaxa, Enewrpopmcrpm6ywnja Cp6mje g.o.o. Beorpag Kopmcrm
csa pacnonommea npaeHa cpeparea y wmaily ca eweefiven nponmcmma, yxrbygyjyhin nownowethe pegoenmx
eaHpewnwx npaeHmx nowea, pawn sawrwre ceopoc npasa tn nurrepeca. floce6Ho Harnawasamo Aa je
Enerrpoiuncrpm6ywnja Cp6mje A.o.o. BeorpaA y opperjeHom 6pojy npeAmera nownena noce6Hy peew3Wy
BpxoeHom cypy, Imo eaHpepren npaeren nex, rpeyosyjemo Ha norpe6y Hector rymagenba npasa vl neonxopHocr
pa Bpxocoun CyP sayame jegiencreefi npaenun CTaB OOBOTIOM MaCOBHIAX 1ynx611 sa samemy gorpajanmx cry6oea,
mmajyrw y BWAY pa je ogpmaeanbe, samenia Hpernoncrpswja enememara Amc-rpm6yrmeHe mpeene npeAmer lex
special's nponmca eHeprercinor npaea H flop Hapsopom perynaropHinx opraHa, a He npepmer nojegvenaurenx
nap-nee-Aix nowynaxa, TO jecr yeasyjemo pa ce pawn o anconymoj HeHapnexcHocrm cypa, na npegnantnemo pa
BpxoeHm cyp yceojni noce6Hy peem3injy npecunaem Apyrocreneme npecype y crew npegmermma ram wro he
nocraenDefie rynx6eHe sarreee op6u4rm xao HeocHosanre y cxnapy ca enaHom 416 eras I 3aKoma o napHminHom
nocrynxy. Cee HaeepeHo je goeeno go rora pa, pa cee BefenHa cygoea saysmma cras o HeHapnexmourm 32
opnytnmeaHne Take 111TO ce omawaeajy anconyrHo neHapneemm Will nownoce 33)(TeB 33 pewaawbe cnopHor
npasHor nwraua npeA BpxoeHmen cyAom rge je y garmm npegmermma poHero pewenbe o sacrojy nocrynxa (go
owl-rumba nowymna npeg Bpxoenew cypom.

Taxohe, msepuumm operbeepnwa OCHOBH101% cygoea ce pep013H0 wan)), nownecum Kohnma o6aseurraeamo cyp
pa je c-ry6 samelbeH TO pa cy ce cram/ saxoHcian ycnown pa ce pewenbe o inspinyanby cypcmnx nenana craw
Ban cHare II o6ycrasm parba Hannara cypcxwx neHana 1,13 paanora wro je msepunim AyAHMK msepueno ceojy
o6aee3y TO jecr sameHmo cry6.
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EBEKTPOJIMCTPMBYLIMJA CPBMJE 4.0.0. GEOIPAII
HAMOMEHE Y3 011HAHCMJCKE M3BEWTAJE
31. aeaem6ap 2025. romme

14. HEMATEPMJAMH14 TPOWKOBM

xmrbapama ammapa
3a 1-0APIH y Icoja ce 3aapumBa

31. 4emem6pa
2025 2024

TpowKoeut Hamiaga 32 Kopmwharke Kula 589 862
Tpouproati Hamiaga aa kopmwherbe Ao6apa op canter wHiepeca 297.752 207.760
Tpoumeam Harciaga 32 3araherbe Noisome cpearkie 1.944 1.966
Tporthroem nope3a Ha timoetwy 880.603 821.792
MOWKOBlel OCTenlel% IMAlelpeKTHIAX nope3a PI Hamrapa 801.352 1.076.456
Tpowkoem penpe3eHraumje 8.521 7.516
Tpowkoem nnamor npomeTa lel 52HKepCKMX ycnyra 34.426 29.457
TpowKoem npeTnnare Ha crpyyme nyontikarwje 3.684 5.715
Cypact TpowKoeur 701.679 720.354
OcTanm HemaTepmjanai Tpoumoeur 819.893 807.875
flporpecwoHanHe ycnyre 150.603 123.956
MOWKOBIA OCT8J1hIX Henpowaeoaiwx ycnyra 13.2398.278
Tpoumoem nperwmja ocwrypalika 487.256 420.200
Crier-pa o6pa3okratke 4.388 6.852
Tpowrcoem appaec-reemix ycnyra 310.729 119.129
Tpowkoam rfjB o6payyHaror Ha ry6mTKe enewrpaime eHeprinje 652.747 335.903

324.674 285.021TpOWKOBM Li:lamp/ma PI ponputhroca cmHAwkary
TpowKosm yyearika mmoewHe m apaiecke rpahe 14.658 8.051
Ycnyre o6e36eheurka, 3aurrurre o6jekaTa 1 aaturvrra Ha pay 1.228.558 926.367
Ocranui Herwarepaanai TpOWK01311 OA Eric 44.506 64.893
OcTanm Hemareprijanai Tpowkoem 3a urreTe Tpehmm nmumma 3.535.186 1.078.767

10.312.025 7.062.129

Tporthroem ocTarmx wripmpermimx nopeaa m HaKHapa Hajeehfrim genom npepucraen,ajy Hannahaie TaKce,
narwypHom HannaTom, 3a Kopmwherbe ur 3ay3ehe jaamix nospumma 38 cry6oae enererpopmcww6y-rmare mpake
narankie camoynpare Ha Teamopmjm gmc-rpm6yrmeHor noppyyja Hmw: OnurrmHe Tproeww-re (y BIACIAHM OA OW
208.689 xwrbaga Amapa), Socrinerpa,q (y emarkim OA OKO 79.096 xmaga Amapa), BOHM y BWchlHI4OA OKO
164.065 xwmana AliHapa), Pe6ame ( y BRUHN OA OKO 87.743 xmnuala gmHapa) ur Sena liana-ma ( y BleICHW OA
OKO 19.195 xuakaga Amapa) y mummy op 558.788 xmrwana gmHapa. TpowKoew 1-1):18 o5payymaror Ha ry6mTre
enerrpume eHeprwje cy Berm y opHocy Ha npe-rxopury roarmy W npegm-aenkajy pe3yrrraT emwe ocTaaperimx
ry6urraKa eneapumnie eureprirje m3Hap nnampaHmx. OcTanm HemaTepaarkim TpowKaam ce Hajeamm Aenom ce
()Alice° Ha TpowKoae ycnyra zmnijeHe y o6jermima Apywma Kojm maioce OKO 748.370 xorbapa gmHapa,
ipornose TapmePa no K010.1 NBC Hannahyje ycnyry uramape 3a npmHypso nosy-terra HoaraHa cpeparaa ur
Cn114H0. FlpotecwoHanne yanyre ce Hajeauni Renck! opHoce Ha dABOKaTCKe ycnyre y BIICIIHI4 OA OKO 85.008
reirbapa Amapa, op yera naywan 143110CM OW 14.126 XIITheAa AVIHape, KOHCynTeHTCKe yCnyie y BIACHI4 OA OKO
50 884 xvirwapa Amapa. TpowKoem appaacreemix ycnyra ce opHoce Ha nekapeKe npemepe m cm-rani-ma
npernepe aanoeneHmx.OcTanw HemarepurfanHm TpOLUKOBVI WI Ag ”EnerrponpmepeAa Cp6mje" , SeorpaA
r1cKa3aHm y mammy op 44.506 ambapa auwapa Hajeehmm penom, opHoce ce Ha Tpowkoee cepamaium ycnyra no
ocHoey Yrokapa o npymarby ycnyra (CSIA yroeop) aa MKT ycnyre. Ocranm Hamm-ea/lanai Tp0111KOBIA 3a urreTe
Tpehmm anima Hajaehmm AenOM npeAcTaankajy 1/13ReTKe gpyurrea no ocHoey npurHypHe HannaTe no notc62m2
Tpehmx alga 3a HenryneFbe TAPYWTBa no 3eXTealMe 3aMelie AOTnejanlel% CT1/60/3a HIICKOHan0HCKe
AWCTplibyTIABHe MpeWe.
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EgEKTPOLINCTPMBYLMJA CPBMJE/1.0.0. BEOPPAg
HAgOMEHE Y3 014HAHCMJCKEM3BEWTAJE
31. gegenthap 2025. rogime

IS. 4MHAHCLIJCKI4 ninixopm

4,14HaHCLICKIA npexoge :

Y xarbagama Amapa
3a mainly goja ce 3aepu2e8

31. ge8em6pa
2025 2024

gpmxogw og gamara:
-no ocHoey noTpagmearba OR Kynaga 3a eneammy elleprwjy 132.104 157.400
-no ocHoey Kpancopotamx COVIHHHaliCKVIX nnacmafia 126.667 303.823
-ocKarm nrwocogg og KamaTa(no cum npeocranwm ocHoeama) 19.348 75.530

536.754278.120

Y xiimaAama Amapa
3a rommy imp ce 3aepwaua

31. Aeeem6pa
2025 2024

nO3HTIABHB KypcHe pa3.1114Ke 14 HerarmaHw ecpegrw eanyTHe gnay3yne:
nO3VITHBHe KypcHe pa3m(ge
flpwxogin no ocHoey &Dem-Ka sanyTHe Knaysyne

Ocrarm cpwHaucgicKw npwxogm

20.749 25.672
45 1

20.794 25.673
1.095 2.334

gpwxonw no OCHOBy gpargopommx cpwHaticgicKwx nnacmana ce ogrucce Ha KamaTe no ocHoey qerionna no
ewberby cpencraea npyurrea gog nocnom-mx 6aHaga.

16. cD14HAHCMJCKI4 PACX01111
Y xerbagiama gmeapa

3a comity xoja ce 3aspwaaa
31. Ret4em6pa

2025 2024

OCTBBO ItHHHHCIICKH pacgogg
Pacgogw gamaTa:

44.391 39.108

-Omni pacgogw og gamaKa
-pacgoaw Kamm 3a HeenarcapemeHo nnaheHe jaeHe
npwxoge

861.026

33.275

718.575

143.511

Pacgogw KamaTa no nwagHry 80.596 106.332

974.897 968417

HeraTweHe gypcHe paanwKe 11 Herarwem eckeicnit eanyTHe
Knayayne:
- HeraTweHe KypcHe pa3runKe 60.719 17.422

60.719 17.422

1.080.007 1.024.947

Ocranw pacgogw OR KamaTa Hajeebwm genom ce ogHoce Ha pacxoge KamaTa: no ocHoey Kpegurra Hwjw je
gpeggKop 5amm nOWTaHCKa WTHAMOHNLIa noeyHemor y gimpy 04yBaHaa MIKBNAHOCTH Apywrea KO* 113HOCH OKO
166.022 xmaga Amapa, pacxoge KamaTa 38 wHeecmgone Kpepurre - YHanperierbe gwarpw6y-rmeHe mpee
411114 cy gpegwropw orn oama OKO 375.948 xmaga Amapa) 14 ECHKa VIHKeca (oKo 99.365 xwmaga gmHapa),
pacxoge KamaTa 32 gpojeKaT namema 6pojwna Hwjw je Kpegvntp EEPTI OKO 31.616 xwrbaga qwmapa, pacxoge
KamaTa aa gpojeKaT aromarmagwje cpegHDeHanoricKe gwm-pw6yrweHe pewe ogo 75.200 xwmaga Amapa,
ocKanw pacgogg ce °once Ha o5pa4yH KamaTe Ha gogrby y KtammenDy o6aBeaa ppyurrea npema
go6aerbaHwma, Hajeenwm genom npema AJ ”Enegrponpmepega Cp6wje" Beorpag y waHocy og 66.124 xwmaga
Amapa, ogHocHo no ocHoey npecpagrypwcaeaBa KpowKoea Kamm 3a gyropogne Kpepune y BIACIAHH OR OKO
63.418 >wham Amapa.
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EllEKTPOAVICTPABYLINJA CP5IIJE 4.0.0. BECI1PAA
HAI1OMEHE Y3 0111-1AHCMJCKEY13BEWTAJE
31. gegem6ap 2025. ropme

17. npmxopm op, YCKIIABI4BAH3A BPEAHOCTI4 CDIANAHCI4JCKE 14MOBI1HE KOJA CE 14CKA3YJE no
cDEP BPE4HOCTI4 KPO3 BIATIAHC YCOEXA

Hannara m mai-ben:a mcnpaeme ape/gnomic

-AaTMX aBaHCa aa OCHOBHa cpeperea
-parmx asaHca aa aanume

- norpammearba op gnaw

Y xmn.apama Amapa
3a roppmy Kola ce paepumea

31. Acuem6pa
2025 2024

1.676

392.929

85.228
21.833

738.561

394.604 845.622

18. PACX0/114 OA YCKAAT314BAI-bA BPEAHOCTI4 cD111-1AHCMJCKE 1010814HE KOJA CE IICKA3YJE no
cDEP BPE4HOCTI4 KP03 611TIAHC YCI1EXA

Y xiin3aaama ;Amapa
3a rommy Koja ce am:Twat:la

31. Aegem6pa
2025 2024

Pacxogic no ocnoay o6e3aperjetba:
- aaanca 1.926 9.928
- norpammearba no ocnoay enerrpwwne eneprwje 0 304
- =arm norpammemba 56.255 451.428

58.181 461.660

Owemmaamm xpepurnm ry6www no ocnosy norpammaaw4a op Kynat4a 11 ocranwx 4311HaHCIliCKNX cpeAcraea
npwawarm cy ma° pacxop OA ycxnatmaaw4a apemocrm o6pagynar Ha HaMOH KaK0 je o6enopaw,eno y manomenut
3.15.

19. OCTA1114 npvixopy
Y xmnaaAama Afficapa

3a rommy Kola ce 3aBpwasa
31. peyem6pa

2025 2025
4o6m414 op npoAaje marepmjana, ywewila y wanwranY 859 51.075nemarepwjannwx ynararba, Hempel-m*1a, nocrpojen42 w anpeme
Ilpmxoqw op nannahemmx owl/cm-nu norpammearba 14 yxmAmba
mcnpaame epegnocrm norpammeakaw mparxopownmx Ommancmjcmmx 379 6 807
nnacmana

Iljovocopm op cmarbea4a o6aBe3a 224.981 16.749

Ilpwxopm op ymmAanDa Ayropownmx peapamc.mba no OCHOBy cyAmcmx
22.583 55.194

cnopoea
flpmxopm op, yroeopeHe aaunwre op p14314Ka 996 305
B41111KOBVI 0 816
Om-arm npmxopm 2.149 12.697

251.946
143.643

flpmxopm op cmarbetha o6asesa ce najeermm Aenom opnocm na Ha npumoosathe o6aae3a no normcy y BVICHM
OA omo 148 nommona Amapa, ogHocno Ha nonmurrasampe ynpaswor pewewpa aa aayaehe jamimx noepwwna 113
2018. ropmne Fpapa Hmula y BLICIIHII OA OKO 76.639 xmrbaga Amnapa.
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EnEKTPOTWICTPMEYLIAJA CPEWJE J.O.O. BEOITAA
HAnOMEHE Y3 4)MHAHCHJCKE 113BELLITAJE
31. Aegem6ap 2025. roAmHe

20. OCTATIM PACX0):54
Y nubagama Amapa

3a rommy moja ce aaepwasa
31. gemem6pa

2025 2024
11461404 OR pacxogoearba, on-mean nponaje OCHOBHOX cpeperaea,
HemaTepHjanTmx nmoHmee, yHewha m marepHjana
rythajw op pacxopcsaH4a aanwxa
Man>mem

Pacxopp no ocHoey a-Fuca noTpawHeatba
OcTarm pacxopw

2.530.329

630.386
424

27.745
81

616 201

275.314
1.354

21.782
0

3.188.964 914.651

fy6:4410 OR pacxosopaearba OCHOBHIPIX cpeAcTaaa, HemaTepHjanHe nmoewHe H aarmxa Hajaerm penom cy
peaynar mcabioaerba HmosHe no Ducey peaarmacmarmx Hueecnamormx OKTMBHOCTIA Tj. senmalx npojerra Kojn
ce opHoce Ha sameHe eHepreTcxmx TpaHccpopmaTopa, HmcwHanoHcce gfricrpm6yri1eue mpeme, mepHlix ypeTjaja
cn.

21. flOPE3 HA /lour

a) KOMT1OHGHTe nopeaa ma Ao6Hram
Y muLaRama Amapa

3a rommy moja ce 3aapwana
31. ikeyem6pa

2025. 2024.

flopecm pacxop nepmopa 2.023.158 929.438

OpnoweHH nopeccH npHxorin neppopa -1.975.192 -1.634.076

47.965 -704.638

6) Ycarnawanathe nopeaa H npcmaeoaa pesynrara nocnoemba ripe onopeamearba K npmmicame
nopecme crone

Y xmaaama Amapa

3a ropmHy moja ce aanpwasa
31. genem6pa

2025. 2024.

go6wraid(ry6wraK) npe onopeameatha -12.195.244 -7.637.506

Flopea Ha po5mTaK/(ry6vrrax) o5pallyHaT no CT01111 OR 15% -1.829.287 -1.145.626

flopecm erpeum HOOplel3H8TAX TpotuKosa 2.045.179 661 236

nape= ertext4 Tpouncoaa npmaHaTmx na fOTOBOHCK0j OCH01314 -159.508 -122.943

llopecm4 °taxa!' HenpwaHaTwx nimixopa -3.397 -8.279

OcTano -5.022 -89.026

Crmbe Ha AaH 31. Aenem6pa 47.966 -704.638

EcpernmeHa nopecma trona -0,39 9 23

B) 04noweHe nopecme o6aneae
Y xmrbagama wthapa

3a 1-0 1Hy KOja ce aaepwasa

2025.

31. Aepem6pa
2024.

flomerHo cranle, 1. jaHyap 19.633.403 21.267.479
Erperrm Ha 6mnaHc ycnexa -1.975.192 -1.634.076

Ecperra nponeHe Hecpenivma, nocTpojerba 14 onpeme 10.374.278
28.032.498 19.633.403
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ETIEKTP0101CTPISYLINJA CPSIAJE 4.0.0. EEOIPA4
HAMMEHE Y3 011HAHCMCKE143BEWTAJE
31. ReLtem6ap 2025. roame

22. I1OPE3 HA /10511T (Hayman)

r) flopecam xpemint npeaerm 113 npencomax new/4a

Ha ma 31. Aegem6pa 2025. w 2024. rogw0e Apyurrso Henna npeueux Hewctcopmuthermx nopecKmx rythirraKa vt
nopecKwx xpeitvga ocmapeHtpc y paHmjwm nepmoximma Kojm ce npeHoce Ha pawyH nopen Ha 4061rr 6y4ytmx
o6pagyntaKx nepv104
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EllEKTPORVICTINABYLPIJA CPBMJE SEOrPAg

11M1OMEHE Y3 (13141-1AHCMJCKEII3BEWTAJE

31. AeLiembap 2025. COOHHO

22. HEIVIATEPPLIMIHA 14MOBWHA, HEKPETHI4HE, 110CTPOJEHA Iii 01IPEMA

Hemarepijamia mmomtha

HABABHA SPE,IIHOCT

Cralbe Ha man 1. JaHyapa 2024. romme

floaehaiteinafiaexa

flpeeocy oxampy rpyne cow, 01 (mom acmanpan.a) win ROM
ca apyre rpyne eeera to rpyny Kowa 01
Opeeocw ca wHeecniqmja y MX), (arrinsutpaite)

Ornecnipacx00
Octane npomene

Ciarbe lia man 31. eetievr5ap 2024. romme

Hosehatea (lcynoewma no 1:0 arrypm ao6aarbaya)

Open= y 01014py rpyne Kowa 01 (ocwo aansapaita) wrin polio°
Ca APYre rpyne male ea rpyny Iowa 01
rlpenoem ca amecmcmja y Toxy (arreskipa ite)

!ComaeWe. nareHm. nimem4e.
pothie 11 yonnicHe maw

Cocineepw ii
caeca npaea

OCTalla HemaTopmjama
Hmowma Hemarepwjanna mmomma

y npunpenn4

Ycynw. Hematepxjaima
mmoswia

1.993.967 4.130.425 144.035 5.475.653 11.744.079

871.277

-6.312

-

-25.173

5.134469

-23.165

-

181460
-419

-

3634.159

-708.558

-6.187.206

-960

3.634.159

-733.731

-

-29.896
-960

2.858.932 9.216.556 325.076 2.213.088 14.613.651

746.308

-
19.962

1.618.215 187.317

4.175.803
474.028

-2.751.840

4.419735..989003

-

;Iceman npuoaaeatha Hunan-391a, nompojewo pi onpeme -90.187 -169.682 -894 -344.034
(pacxopforrelc)
Octane npomeae -18573..227181 -157.218

CTatte ca man 31. megeng6ap 2025. mamma 3.515.052 10.885.052 511.499 3.870.590 18.782.192

Aortnenupana amopminagula

Orafte Ha gam 1. jaeyapa 2024. roam°. Hamm eopeawija
novemor CTelba

98.097 1.355.607 123.041 2.076.745

Tpowax amain-mamma 1.120.280 327.639 25.512 1.473.431

rlpecoey omenpy rpyne coma -6.689 -6.689

thenn/pacx0A -6.312 -23.160 .419 -29.895

Crathe Ha am 31. itecem6ap 2024. commie 919.424 2.446034. 148.134 3.513.592

Tpowax amopeneawje 516.890 1.9521..74120 54.037 2.522.639

OpeHoc y oo coma

9

npy rpyne  02 - 2.940

Octane npomeee -59.119 -84.790 4.870 -148.779

Ocnace/pacxeo -90.108 -169.233 -894 -260.235

CTaita ea pax 31. aecem6ap 2025. roc( a 1.287.086 4.146.660 196.407 5.630.157

Hero caaaunta epeaeoeT

Ha pail 1. janyapa 2025. regime 1.939.508 6.770.522 176.942 2213.088 11.100.059

Ha flea 31. eecem5pa 2025. MAW* 2.227.966 6.738.388 315.092 3.870.590 13.152.035
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EnEKTP0/111CTPIASYLMJA CPSIVE 6601-PA1q
HAnOMEHE Y3 44/HAHCIIICKE 413BEWTAJE
31. genom6ap 2025. rognne

22. HEMATEMAJIHA 14MOBIAFIA, HEKPETHIIHE, 110CTPOJEFIA W 01IPEMA (iacyasaa)
Heapenome, nocTpojetba 11 onpema

HaaasHa epepHocy

Crater? Ha Rail I. laTiyapa 2024. ropunHe

llorbonpmepepHo
II rpatjeavHcco
semremiaTe

9.072.101

nparieenHcm
Amu

196.069.561

Ocorpojelta
11 onpema

641.081.131

14Hee0TincH0ine
HeTpeTinwHe

65.629

OcTane
HenpeTinme.
nOcTpojetha
Hannon

34.654

CpepcTea

y
r1P0110elo1

37.036.440

HenpeTHHine.
noopojenba
II onpema
yam y
nhl3MHr

1.028.672

YnaraH.a Ha
TVMM

HeTpananama,
nocypojewma

11 onpemii

1.396

AaaHcm

3.068.249

YHynHo
OcHoeHa
Cpeccroa

88/.457.833

rloseharoa (cynoenHa no cicaicrypH po6aaroaqa)
PpeHoc y °loopy rpyne noinra 02 (ocinm arnnempamHa) wan
nI0H00 Ca APYre Myna 1101113 Ha rpyny lowra 02
OpeHocm ca imeecTotimfa y Tony (arrnanpaioe)
Opener° Tao HeincsHam ynor -poTanuranmaagHja One
Mai.oncaki no nonwcy
OpecTanay npocHaeaH:a HeTperHuTia. nocrpojeroa m
onpeme (pacxopfcrrnro)
Ocanayen.e ca sanmxa

°mane npomeHe
CTaH.e Ha pat( 31. piemem6ap 2024. ropunHe

118.097
341.206
.

-

-

-
9.531.404

-

-36.964

4.951.254
1.123.953

-
-520.844

-

-
201.586.960

1.152

62.137

50.898.529

-

-988
-5.028.382

152

326
687.014.057

39.174

-

104.803

-

-396

-

-

34.258

41.331.819

708.535

-55157.800

-
-536

-177.804

2.626
-376.598

22.556.602

1.444.389

-650.519

-

1.822.542 1.396

4.103.106

-
-

-
-

.

42935.117

2.236.238

46.880.466

733.708

-
1.504.333

-1.524
-6.377.945

2.778

-5.311.389
924.888.260

rlortehaisa (HynosinHa no cpaypo po5anaga)
flpeHoc y oTempy rpyne yonra 02 (cciim airtmaiipaiba) Him
poHoc ca apyre rpyne HoHTa Ha rpyny (OHT3 02
flpenocci ca TunsecT3yHja y Tow (acrweinparn.e)

flpinmmeHa comma OR rpehmx Anna fies Hacnape
(nrcimuneHeRomaTalie)
[Menem K20 He1101322112 ynor - powninTamnaawija one
Pecanopioacitja (ec0eTTo HaTHapHmx nponeHa epepHocrin*
Bouvoax no nonincy

maltnosii no non3cy

OpecTaHan npioHaaatoa HexpermiTia, nocrpojetha in
onpeme (pacxop/ornvcr
FlosnawenHe ca canna
OcTane npomeHe
Olathe Ha am 31. peLiem6ap 2025. roamer

-

-

5.944
46.000

103.857

2.251.023

-
-

-531.302

-

-
11.406.926

-

-25.828

2.686.839

34.101

608
31.860.632

-
-

-489.204

1.450

235.654.112

5.866

29.190.503
406.418

-
106.370.472

19
-1.814

-10.084.993

61.064

-188.347
812.773.245

394.832

.

499.635

-
-

-426

-

-

33.832

38.905.552
-474.028

-31.863286

-26.598

546
-535.806

28.542.982

346.712

-105.313

-

-
2.063.942 1.396

6.414.919

-

-3.714.002
4.937.155

45.667.183
-493.990

.

486.519

499.297
140.482.127

19
-1.814

-11.237.836

63.060

-4.439.601
1.095.913.224

pyurreo je upon= npogeily speptiocrm HeKpenialia, nocipojerba 14 onpeme ca cratbem 112 426 30.06.2025. roxceme op ciparie Fie3aemalor
npouemcrenla.

"PaCX0pOCHOBHinx cm:Lemon no ocHony peaninannje BenialoiX ViliseCTinninolinX npojenara cnpoeeAeHmx y Tory rocp/He vinm no rOpyalatem nanny wm0e1414e
ii o6aseaa.
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ETIEKTPOLIIICTINBYLIVIJA CP6MJE BEOITA):1

HAMDMEHE Y3 014HAHCYLICKE1,13BEWTAJE

31. qeqem6ap 2025. ropme

22. HEMATEPIAJATIHA 1,111/101311HA, HEKPETHWHE, 110CTPOJEHDA 14 011PEMA (HacyariaK)

HeKpemmue, nocipojeitaII onpema

14cmpaana apepeocim norbonpnapeatio
n rpal7esoncno

semnmmuee

npatjeannom
o6jenen

llocrpojema
N onpema

limeetneemme
nem:amine

CPMAcesa HeKpennm.e. Ynarama Ha
y noupojeima 1,111114

npnnpemn II PallpeMa Henpeemelama.
ynern y nompojemoma
mow 41 onpeont

AsaHco Maio
ocHosHa
cpeaerea

Octane
Hexpeimele.
nompojelma

vonpema

CTH11.0 Ha MN I. jaHyapa 2024. MMHG'
noplir0BaHO

119.723.751 449.769.560 4.254 19.349 272.590 449 13.320 569.803.273

Tpowax amopeneamm je 4388.848 15372.828 2009 1.373 362.090 20.127.152
flpeHoc y imexpy rare KOKT3 02 (ocin4 armenpaima)
onin p OHO° cappyre rpyne Kowa Ha rpyny mews 02

-23.385 30.074 6.689

IlpeceaHan npumaaamm HeKpefimma, nocepojeros .1
onpeme (pacxwq/oennc)

-429.369 -4.085.586 -384 -172.395 -4.687.734

Oman npomelie - - - - . - -4.310 -4.310
a .°Ciath A . Ha H 31. Rememosp 2024. rom 123.659.644 461.086.876 6.263 20.305 462.289 481 9.010 585.245.069

Trecnuait amopmmanoje
lu m Mpenoc y mpy rpyne eomra 02 (ocv antennae's)

hirm A °Hoc ea pyre rpyne KoHra Ha rpyny Kowa 02

neaanopymaynja (ecneimn HaniaaHnx npoyena
apeaHooem)

4.733.410
-130

10.656.453

19.35_26..983110

60.576.065

3.201 1.431
-

431.022
-

20
-

24.526.015
-2.940

71.232.518

Mammien no nanny - -1.747
IlpecesHaic npneHassima Heppeninna, nocepojema H -396.080 -6.821..470447 -426 .19.966 -7.228.917
°flown (paceoatoenne)
Omen npomeHe 1 -941.698 -113 -4.793 - 462 -946.141
CiaHme HS pail 31. Reqem5ap 2025. roanHe 138.653.498 533.261.173 9.351 16.516 673.345 501 9.472 672.823.857

Camaunba apegtioci:

Ha aan 1. janyapa 2025. roame 9.531.404 77.927.116 225.927.181 98.540 13.953 22.556.602 1.360.253 915 2.227.228 339.643.191

Ha qaH 31. 4eyem5pa 2025. mime 11.406.926 97.000.614 279.512.072 490.284 17.315 28.542.982 1.190.597 895 4.927.683 423.089.367
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EFIEKTPOLIMCTPMBYLIMJA CPBMJE,11.0.0. BEOTPAP,
HAnOMEHE Y3 (DMHAHCMJCKEM3BEWTAJE
31. negem6ap 2025. ropmee

22. HEMATEP14.1ABHA 14MOB14HA, HEKPETFRIFIE, TIOCTPOJEHDA 14 OTIPEMA (HarraeaK)

OgnyKom HagaopHor ogoopa nEnewrponpmepega Cp6mje" Beorpag je npey3eno o6aee3y pay KopmcT
EneKTpogvicTpm6ytwje Cp6mje Beorpag, a Ha lime noeehatba ocHosHor Kantgana npeHece,
Kao HeH0BL1aHlel ynor, o6pTHy mmoemy y epegHocrm OA 37272 xvsbage gmHapa 11 HeKpeTwate,
onpemy m HemaTeptljanHy mmosmHy y epegHocm OR 18.226.921 xabapa it To:

Onmc mmeemie BpeThHour sweetie° Kok ce npeHocm (v xmrbanama ameaea)

HemaTepmjanHa ynarayaa 3.112.169
3emrsmuTe 1.168.561
ipane1314HCK14 06jeKT14 9.316.003
Onpema 3.888.441
Ocrana ocHoeHa cpeAcTsa 4.964
OcHoeHa cpepcTsa y npmnpemm 736.783
Avnme 18.226.921

no rope HaBegeHom ocHoey, y ToKy 2021. m 2022. rogmHe „Enerrponpmepega Cp6mje" Beorpag je
113epumna npeHoc Rena mmowtHe ppytuTey. Hamme, TOKOM 2021m 2022. rogvnte, ApyWn30 14
„Enerrponpmepega Cp6mje" Beorpag cy 3aKrbyywnm yroeope o npeHocy nparta ceojmne Ha
HenoKpeTHocTilma 6e3 HaKHage. HaeegeHmm yrosopmma „EneKTponpmepega Cp6mje" Beorpag je
npeHeno Ha Apywmo 6e3 HatcHage npaeo ceojmHe Ha HenoKpeTHocTwma Ha Kojmma je y KaTacrPY
HenoKpeTHocnt ynvicau Kao Hocmnau npaea ceojime. Docrynajyhm no 3a1usyytty Bnage Peny6mwe
Cp6mje 05-023-7436/2022 op 30.09.2022. swepweit je npeHoc mmoemue 6e3 HaKHape m To:
vnitopmaumoHmx cmcrema m 3amixa 113 Eric Art y npywrao, o yemy Cy nut-mow-1m Yroeop o
npey3mmatby npegmeTHe mmoemHe LI 3anmcwww. HaeepeHa mmorawHa je ymbmmeHa y nocnomy
eemgeHumjy lipyurrea no cbep epegHocTm y Ble1C14HW op 2,14 mtingjapge gmHapa. Y ToKy 2023. Hwje
6mno HOU% npettoca 14M0131/1He. Y ToK)t 2024. rogtwe mepwert je cbammymt npettoc HenoKpeTHocTm y
131/1a4H1,1 op 1.534.094 Kt/maga gmHapa. Y TOKy 2025. rogmwe inepwen je ClJaKT144K14 npenoc
HenoKpeTHocTm y B14CH14 04 438.787 xmlbaga Amapa.

flpeocTane Henoxpentocrm (Ha Kojmma „Enewrponpmepepa Cp6mje" Beorpag Hit* ynvicaHo K2O
Hocmnay npaea csobwe) he 611nt npeHeTe HOBIAM 3aKrbyyKom Bnage PC. ilperneg npeHeTe mmoemme
AaTje y cnegehem npernegYI

Onmc iimoemee

BpeitHocr
'meow-taxer

ynora

TipeHere
yreeopmmat

sanmcememma

Y xmn3anama witiapa

Otrano an ce
npeHece

HemaTepmjanHa ynarawa 3.112.169 3.112.169 -
3emnDwurre 1.168.561 543.063 625.498
rpabeewcm o6jeKTIA 9.316.003 7.362.204 1.953.799

Onpema 3.888.441 3.888.441

OcTana ocHosow cpegoTea 4.964 4.964

736.783 736.783OcHoeHa cpeAcTea y npmnpemw
YKyruto: 18.226.921 15.647.623 2.579.297

Peanmaymja flpojerra ayTomant3auwje cpegwe HanoHcKe pmcy-pm6yTmeHe mpeme HacrasweHa je
TOKOM 2025. rogmHe yvtje ce cl3wHancmpaype epum genom 143 cpeAcTasa KpegitTa Deutsche bank
genom 113 cpepcTasa no Yroeopy o aajmy inmeby Peny6mwe Cp6mje Kojy 3acryna Bnaga Peny6nmKe
Cp6mje nocTynajyhm npeKo MmumcTaperea cbmHaticmja Kao 3ajmonpmmatt vi BPIFRANCE
ASSURANCE EXPORT. Dopeg Haeepettor, y wiry 2025 rogitHe HacTaerbeHe Cy aKTIIBHOCT14 Ha
pewit/maw/1bn npojewra: yHanpebewa pmcrptioymette mpeme (HmcKowanoHcKe) ymje ce cpwanctspathe
epum 143 cpegcraea Kpegicra 6aHaKa BanKa I4HTeca Bane flourrancKa urregmommta w OTD 62HKe,
nogpwKe peat-wail* EXPO ywje ce cImmaHcmparbe epwm 143 cpeperaea cy6eetatwja PC sa
nephews pagcea, npojeKTosatba, onpematba, m3rpagme nistmjcKe wicbpacTYPKType 38 TC 110/35 KB
Beorpap Cypww, TC 110/10 KB Beorpag 58 — Hasmonantitt cragmou, TC 110/10 KB CTagmoH,
Ilpojerra AyTomaTm32twja LIMCH (AcmcTemwja y mmnnemeHTawmjm, KooppwwwW, Ha430py 11
ynpaerbawy npojeKTHom noKatwjom ymja ce peaarmaymja genom cl31IHaHcmpa 143 cpegcTasa
qyaseHbutja PC, Dpojera nameTHa 6pojmna m cn.
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EnEKTPWRICTPLABYLMJA CP6101JE /10.0. SEOITAII
HAnOMEHE Y3 0101HAHCLUCKE 143BELUTAJE
31. gettem6ap 2025. rogmHe

22. HEMATEPHJAI1HA 1,1M01311FIA, HEKPETHWHE, I1OCTPOJEH3A 101 011PEMA (Haman)

Pesanopitaannja Repel-mom, noapojetha onpeme

TIPyarree mopworm mopen peeanopmaaymje 38 mepelbe HempeTHmma, nompojempa 11 onpeme. <Pep

epegHocr ce Treptwje mopmwherbem Trowwwmor npooryna 32 3emmmurre, npwxopmor npvicryna 32

3rpape m Tpowmoeme meToge 38 onpemy 11 opper]eme oraeme 3rpapa. Dpopeme moje mum

npogemmTerb 3acumeajy ce Ha meyomcbmewm ynaammm nogawma (Hmeo 3). gpygrrso je cnposeno

npouemy epegmourm mempermwma, noorpojempa Li onpeme ca orarbem Ha pan 30. pm 2025. ropmme . Ha

pam peeanopm3amwje, (Pep spepHocrm Hempen-mina, nocrpojerba H onpeme aacHmeajy ce Ha

npopemama mole cy wsepwwnm meaaewcHw npomemyrrerbm.

(Pep epegmocr je Trep8ema mopmwhetbem cnegehmx npworyna:

1112mo-berm npmoryn Ithaca mmoemme 

11:ommwmm npworyn 3eurbmurre, ynpaeme lel ppyre 3rpadqe 38 BpWelbe mampenapmjcmmx

nocnoea, Tpamcnogn-mx cpeporaea m Heeicreitice onpeme

Tpowmoamm rilmoryn (DRC 14moemm2 moja ce KOpvicTin y aKTVIEHOCTIIMa Beaammm 38 06aarbaFbe

meTopa) emepreTcme genaTmocom

flpmmocmw npworyn 32 noTpe6e rreptimearba cTone emomomcmor oTnmca 

arlepeila Ta6ena npmmaayje TexHmmy npoyeme moja ce KOpitieni 3a

memponimma, nocTpojempa 11 onpeme, mao H sHamajme Heyomnbmee yna3me

npmmeHm TaKBIAX TexHmma:

Texumma epepHoeafta 3ma4ajmm menpmmerum yn23m

TpNuumu npucmyn:

flpwcTyn ynapegmeocTm Ha TpmonuTy mepm

epepmocT vimOsleaie y opHocy Ha

nocmorpame epepHoorm ppyre mmoemme ca

mpemTmtamim huH CMILIHIIM

maparrepmammama. DocmaTpame

apeAHOCTin oppa>maaajy mepaeme

Tpamcaxwome peme 3a cnmyme cram

mmoemme. Hamm po6wjarba peneeamTmwx

ynopepmemx Tpamcamgmommx epepHocTm,

epepHocT mmoemme ce 0.2Pe1gyje

npimarofjemom ynopepwsom epegmouthy 38

pa3nmme y maparrepwcTwmama mmoeme

moja je npepmeT npogeme. 3a oppebeme

mime wmoemme 32 moje Hwje 6mno

melon-unix ynopepwevix TpaHcamgmja

(npeemcoeemo napmene 3eMThinnTa moje ce

Kopiricie y eHepreiCKIIM aKTIABHOCTI4Ma),

mepeft,e cpep epepHocTm sacumeano ce Ha

yemama no mai:ma-mom meTpy sall0KanHe

a4M14Hwurp2rwarie jegmmw0e, KaKo Je

gecOmmmcamo y opnymama nomanmmx

camoynpaea peneeammwm 32 TepmTopmje

Ha mojmma ce Tamee cram mamma

Oarrop mopemymje

38 paanvimmTe

KapaKTepinumKe

mmoemme. Dee

KapawrepwcniKe

YK113Y8AY 00KaL84,

eenwmfruiy H crambe, Ka0 lei

cneumpmmme

KapaKrepuicniKe

HempeTHwHe y

oppejemwm cnymajeewma.

Maw y eenwmoj mepm

32emce op KoFiKpemor

cnymaja, cpaicrop“

Kopentiekje 38 oee

mapaw-repwcomme ce

oommmo mpeby m3meby +/-

5% m +/-25%.

Lleme no

meagparmom morpy mamo

cy pecpmmicame 0,4
cTpame nomarthwx

camoympasa (y

penpeaeroormemom

pacnomy op 2 pp 83

eepa, nompepmcama

npocemma gema no

meappaTHom meTpy 24

eyp).

mepetbe p3ep epegmocrm

nogarme KOjlet ce mopmcre y

MeTWCO6H14 OpHOC

tamely KrbyLiHviX

HeeMprbMBIA yria3Hin

nogaum

mepee (pep epegmoorm

flpoyempema p3ep

epegmocT 6w ce

noeehana (cmarbema)

amo:

- cparrop

maparrepmccmma

wmosmme mune 6wo

amamajam (amamajam).

- Dpoperbeme peme no

meappaTHom meTpy

6mne cy Blithe

(Hipme).
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EnEKTP0414CTP1,16YLMJA CP6I4JE BEOTPA,11
HAMMEHE Y3 (1314HAHCMCKE143BEWTAJE
31. jleyem6ap 2025. rogmHe

22. HEMATEPI4JAI1HA KMOBI4FIA, HEKPETHIPME, flOCTPOJEHA II 011PEMA (Haman)

Pesanopmaamtja Howe-mina, nocTpojeHma 11 onpeme (nacTaeaK)

Tpcuukocum npucmyn (DRC memoda):

OpHmerbeHm Tp0WK0BH14 npwcryn 3acHmeao

ce Ha npernoc-rasyn na Kynay Kerte

nnaTurni suwe aa 14MOB14Hy OA TpOWKOBa

CT14Lj2lia8 14MOB11He jepriake KOpl4CHOCT14,

own° KynoemHom HMI mrpaptum.

Tpouncoerm npncryn ogpaamea TpowKose

3a y9ecrama Ha Tpacmury 3a marpapay

'mamma ynopegmee K0pl4CHOGTh II

cTapocrn, npmnarcajene 3a 3acTapenocr11

amorrm3aumjy. OBa meTo4a ce Kaplan 32

ilmomuiy Koja ce o5119Ho Hmaga Hnia pemo

(wawa Ha oTeopeHom -rpm/luny. Haim

nave-Nor yTeptimaarba Tpoumea 3ameHe,

TaKea epegHocr ce nponarotjaea

ecperrnma npouerbeHe cpmamtuce,

cpyrucumoHanHe 14 eKoHomcKe

3acTapenocT1. 4843149Ka aacTapenocT

oppaaosa „xa6aH.e" TOKOM rogunia, urro

mcoae 614T14 KOM6141-10BaHO ca HBAOCTaTKOM

oppgasaH3a. claymaunomanHa 3acrapenocr

ogpa)Kaea HanpegaK y TeXH01101-11j14, 40K

eKoHomcKa 3acTapenocT npoviamnaam143

yTmoja npomeHmmemx cnorbHmx maxpo I4

mmKpoeKoHomcKmx ycnoea Ha IIMOBI4Hy. Kao

14 yHyTpauBbmx erpoKacHocin

HeecpumacHocTm npepcpopmaHcm

nocnoemba.

flpouetbeHil
TpOLUKOBII
warpagthe/KynoemHe op

240 EYP/m2 go 1.900
Eyp/m2 y 321314CHOCT14
op °acre
HenoxpeTHocTm

gopaTaK 3a
(014314LIKy 14

CPyriamonanny
3acTapenocT (cTone
4048rKa eapmpajy 04:

naneKosopm — 65% go
89%

TpaHccpopmaropcKe
cTaHmue to) ociana
onpema ee3aHa 3a
A11m-pi16ni11jy eHeprmje
— 16% p089%).

OpotjerbeHa Oen
spegrnocT 614 ce nosehana
(mai-Berm) aKo:

npoueibeHH Tp0WK0B14

marpagu.e/KynoenHe

5mn14 cy mum (mum);

- AO3BOIla 3a

32cTapen0cT je &Ina

Erma (Berm):
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El1EICTPOANCTP14EYLIMJA CPEMJE A.0.0. 5601-PAp,
HAnOMEHE Y3 444HAFICIUCKEMBELUTAJE
31. Aeuem5ap 2025. ropinme

22. HEMATEPI4JAJIHA 1010131111A, HEKPETERIFIE, flOCTPOJEILA V 011PEMA (Heemen)

Penanopmalmja nenpeninna, nocrpojetba 11 onpeme (Haman)

Y HacTawcy cy w3Ka3aHw eciaeicrw npoikeHe apeRnocin HeHpeTHmna, nocTpojenza 14 onpeme ca craHDem

Ha flan 30.06.2025. roRwHe:

Bpera wmcnamHe flpomeHa floeehaw. Ilpomena flpomeHa
Ha Ha6aeHy e peeanopmanw Ha

apeRuocr npmxoRa mix peaepan op-mace-co
nopecKe

yKwilarbe obaBese

flon.onpmepeRno w
ocTano aetorbmuTe
rpatieewHoKo
aemmtiwTe
rpatiemicKH o5jerni
(nocnosHin 14 eHepreTcKw
o6jex-rw)
Onpema (eHepreTcKa,
Tpencnoprua
cpeRcraea, HeeHpreTcKa
w on )
Ynynno ectoex-ni

flpomena
Ha

%/enemy
BpeAHom

noaehan.

pacxoRa
no

OCHOBy
roan**,

a
apeRHocT

kl
nmoawHe

rlOaTX0AH
Or

ofiesopeI)
esta

mmoame(
(58) 68)

169.190 0 111 13.266 132.630 23.405

2.081.833 0 527 63.840 1/15.742 302.778

31.860.632 10.656.454 1.167.401 1.461.117 17773.893 3.136.569

106.370.472 60.576.065 3.660.778 3.378.347 39.165.312 6.911.526

140.482.127 71.232.518 4.828.817 4.916.570 58.787.578 10.374.278

Kffluaosoacmeena epednocm peeanopusoaanux Knaca cpedcmaaa

cpedcmea eo4ema no modeny n26a0ne epeanocmu

Y cnegehoj ra5ena npimaana je Kumroeogasena epegnou Koja 514

cpepusa spepuosaue no mopeny acTopujoKe n252sue epepuoc-rm:

Kola 6u 6una npuaxama ea cy

&Ina npwanara pa cy ose Knace

Y xnmanama Amapa

3a minty neje cc 3aeptualaa

31. Aemem5pa

2025 2024

3emmmurre 1.709.654 2.083.712

ipaheemacKa o5jewrm 51.463.453 51.332.124

Onpema 183.617.210 168 913 432

236.790.317 222.329.268

Cneirrsa ca npaaom gopnwherba 11 oGaneee aa nmawrir

Ilpomeue Ha npwananim cpepcnamma Ca npaeom Kopvailhetba no Karel-op* cpencraaa y ToKy 2025.

ropme, gam cy y cnegeboj7a5enw:

Y num/Anna Am Hapa 3emrbinurre ipatieramcnn

o6jenre

Onpema Ynynno

KthmrosogcTseHa apeonocT Ha Ran 31.
nettem6pa 2024.

213 958.059 401.981 1.360.252

flooehana 205.199 141.513 346.712

Crombeita -105313 -105.313

Yaynco Ha6aena apermocT 213 1.057.945 543.494 1.601.652
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ET1EKTP01311CTPMBYLWIJA CP5I4JE 5601-13A):1
HAMMEHE Y3 4:014HAHCWICKE143BEIATAJE
31. 4eLlem6ap 2025. wpm°

22. HEMATEPHJAI1HAMMOINHA, HEKPETHAFIE, flOCTPOJEFLA k1 011PEMA (vacraen)

Cpexicirea Ca npasom Kopikuthemia ii o6aBeae aa mom- (Haman)

Amop7m3aymja -196
0c7ane npomeHe -

YKynHo HonpaeKa epexmoc79 -196

-223.220 -207.605
19.966

-203.254 -207.605

-431.022
19.966

-411.055

KFblelf0BOTICTBeHa epeKetoor Ha AaH 31. 16
iteHem6pa 2025.

854.691 335.889 1.190.596

Apywneo je npH3Hano o6aseaa aa 5111311H1 Kao Licro cneAw:

Y xmreagama Amapa 31. AeHem6ap 31. Aenem6ap
2025. 2024.

KpamopoHme ofiaseae aa nmamHr 391.441 371.567

gyropotme ofiaraeae aa mom' 786.073 986.732

YHynHe o6aBeae no ocmony nmaKHra 1.177.514 1.358.299

05aBeae no ocHoey npmaHannx cpeAciaaa ca npaaom Kopinufiefea Ha pail 31. Aeuem6pa 2025.
romme in 31. pei4em6pa 2024. romme y cKnaAy ca MO344 16 npHicaaaHe cy Kamp cnea

31. gegem6ap 2025. 31.ReLvem6ap 2024.

Y zinnia/lama 'Amapa Camaitha Yr0e0pe99 Carom-ha YrosopeHm
epe.quoca HeAVICKOHTOBBFIll epepoioc7 HeAmcHorrrosaHm

HOBtlalla TOKOBB HOEBlaHM TOKOEM

MmimmanHa nmamHr nnahaHaa

gO 1 rogmHe 391.441 449.352 371.567 448.436

OR 1 Ao 5 roamna 648.151 838.095 812.732 993.399

IlpeHo 5 rOBKHa 137.922 88.410 174.000 131.081
CraHae Ha AaH 1.177.514 1.375.858 1.358.299 1.572.917

apekirm npmaigarm y Binnavicy ycnexa no oceoey MC014 16 cy too Lino cneAm:

Y nobagama gmHapa 31. AeHem5ap 2025.

PacxoAm Hamm no ocHoay mantra -80.596

PaCXOTBI K0j14 ce mere Ha Kpa7Kopo4om Blel3KHr -23.308

OpjperwHH rmamir nape-nil/Ha cappotal npomeHremee ycnoee nnaThaFba Kohn Cy nose3aHH Ca H.HX080M
norpowthom. Paanmqvnim ycnoaki nnaharba xopmc7e ce 113 paanmvuirnix paanora, snubriyjyfivi
MIMMMII3OpaFbe cm:Jamie 3a cjwcHe woman. YKynaH cconme ODTOBLIHe no oceoey nmamera
incicaaan y 143aew7ajy 0 nporinevim TOKOBa ro7oewee y 2025. roxiiimm 143H0CK0 je 408.688 xm.rbaga
Ammapa.
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EBEICIPOAPICTPMSYWIJA CP5MJE 5501PALI
HAMMEHE Y3 0101HAHCKICKE 1,13BEWTAJE
31. geqem6ap 2025. ropsnue

23. 1411OPOLIHIA CWHAHCIAJCK11 EITIACMAH14 Iii JISTOPOLIHA 110TPA)KI4BAHaA

Yeewha y eanknany npaeemx map

Ykrewha y KannTany Apyrmx npaeHmx mma
MoHyc: klcnpaeKa ynewfia y Kamm-any gpyria npammx maja

Ypewha y Kamerrany opyrmx npaeHmx nmpa ooHoce ce
Kam:pone Hao nocnostaFbem.
Y Hacramy je aT nperneA yumutha y KanmTany opyrmx
2025. ropme m 2024. roorme.

Y xereagama Reeapa
3a namely aoja ce aaapumea

31. itetiera6pa
2025 2024
2.321.071 2.321.036
-2.028.983 -2.028.983
292.088 292.053

Ha ynewila y Kanwrany 6e3 sehtmcKor ygena vi

nparthmx nmja co crarbem Ha gaH 31. 4eyem6pa

3a wrathy

XonAmHr Ka6noem Art JaroAmma
YUMCO ALt Bpame
”Trayal korporacija" a.A., Kpyweemj

Ynewhe y Kamenany opyrmx npaeHmx
nmja

Y xen3aeama

aoja ce 3aapwaria
2025

1.074.119
544.647

Ameapa

31. Theeem6pa
2024

1.074.119
544.647
242.320

460.244

2.321.036

242.320

460.280

2.321.071
ro p o tui a norpawaeatha 3a roomuy KOla ce saspwasa

31. 4egem6pa
2025 2024

PenporpammpaHa noTpammeama op, Kynapa sa ens:a:pm-my
eHeprmjy H ycnyre:
- Asmswara nmpa 94.979 94.979
- npasHa nmja 1.387.008 1.401.284

1.481.988 1.496.263

Maw: mcnpasKa ape:m(0cm penporpammparmx
noTpammearka aa enerpmmy eHeprMy H ycnyre oo
4:1113KLIPIX Impa
- clomsmtura nmpa -94.979 -94.979
- npasHa ililLia -1.387.008 -1.401.284

-1.481.988 -1.496.263

flnacmaum
- no ocHoey

- no ocHoey

sanocneHmma:
npoAcrmx CTaHOIEla

36.826
cram6mmx Kpernno 12.242

41.748

12.826
49.068 54.574

MoHyc: Mcnpaerca epeoHom AyropoLmmx narpammeaHaa sa -2.173 -2.173
npopaTe craHose H LiaTe cTam6eHe Kpeowre y Aeemsama

-2.173 -2.173

pyropogma no-mamma:Ira og Aremmje sa npmeamsaptily 57.296 57.296
AKLMCKOr cpciiipa
- noTpammearba op Aremjmje 3a npmearmsaumjy Peny6rmKe -57.296 -57.296
Cp6me

46.895 52.402

Ilnacmarm sanocneHmma no ocHoey npoparmx cTaHoea marasam Ca cTamem Ha oaH 31. oepem6ap
2025. ropme y maHocy op 36.826 xmrbarra Amapa (31. Amjem6ap 2024. romme: 41.748 xvirba,qa
romapa) rsoHoce ce Ha onynnmeHe craHoee conmpapHocTm op crpaHe sanocnermx parvima npylirrEa
no 3aKoHy o craHosamy m Ypeobs o peuraearby cram6emix noTpe6a maa6paHmx, nocraememmx
sanocneHmx nmja K04 KOpleICHI4Ka cpegurana y ,qpwaehioj CBOPHM. gpy wit° je HaBeAeHe CTali0Be
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EllEKTPOALICTPMBYLIHJA CPBHJE A.0.0. BEOITAA
HAPOMEHE Y3 011HAHCMJCKEH3BELLJTAJE
31. Ae14em63p 2025. mAmme

23. ,EI1OPO4H11 OLIFIAHCI4JCKII MIACMAHI4 14ja Yr 0 P 0 II HA 110 T PAN( 11 BA tbA (HacraeaK)

npopano 3anocneHmma Ha nepmop op 40 ropmmaIi cal-unary nyrem mecannanx para Koje ce ycKnabyjy
ca 0paraapem peHa Ha mano, a Hajamwe pc amcmHe roam npoceque sapage y Penyonminm Cp6mjm.

OnacmaHm no Dana( cram6enanx Kpegwra OCKa33HN Ha pain 31. 4epem6ap 2025. ropinHe y vaHocy
12.242 >osmapa pytHapa (2024. ropmHe: 12.826 xmmapa /map) opHoce ce Ha xpeputre 3a
pewaeanbe cram6eHmx norpe6a 3anocneHmx, KOJH cy o4o6penm Ha neptop op 20 'Arun 40 Noma.
Ornnam cTam6eHmx Kpexpra je Be3aHa 3a Kypc eapa H mcrm C o4o6peHm 6e3 Kamare mrim ya cOmKoly
Kamary 04 1% ropmwnbe.

24. 3A11MXE
Y mobaAama Amnapa

3a roomy Koja ce aaepwaaa
31. Aegem6pa

2025 2024
Marepmjan 9.611.861 9.487.282
Pe3eman pelican 37 299 43.703
Anar 14 meal-map 1.824.805 1.965.904

805 204Po6a
Ram aBaHcm 3a 3araixe in ycnyre 186.925 212.293

11.661.696 11.709.386

Mmmyc: Mcnpanca spepHocnn marepmjana -308.193 -325 218
MmHyc: McnpaaKa apepHocrm pe3epaHmx pennon -5.555 -7.029
MwHyc: InIcripaaKa apepHoarm anaTa m mineenrrapa -121.319 -103.168
Maw: licripama Beam-tom paw asanica -149.039 -89.365

-584.107 -524.780
11.077.589 11.184.606

25. CTATIHA IIMOBI4HA KOJA CE /11:901 3A OPOPAJY
Y xen.aAama Aimapa

3a roAmey Koja ce aaepumea
31. Aeqem6pa

2025 2024
3emminnure HamenbeHo npopajni 529.443

ApyWrI30 je y 2025. ropme y cKnapy ca 3aKrbynKom BPC, 05 Bpoj 464-11907/2025-1 op 06.
Hosem6pa 2025. ropmme KOPIM ce paje npemoqua carnacHocr Ha OpnyKy gpyurrea, 6poj
2561200.08.01-425059/1-25 op 21.orro6pa 2025. ropme, o arybeH3y nyrem npopaje y nocnynKy
jaeHor ornawaearaa npmKynraaH3a nmcmemmx nopyHa, HenoKpamocrm - „Bncm 20" eampearmpano
mcKnafroxeHe HenoxperHocrm y MOHO Og 529.443 minima Amapa.

26. 110TPANGIBAHaA 110 OCHOBY OPO/IAJE
Y xnubapame Amiapa

3a Kornai}, Koja ce 3aeptuarra

31. Autem6pa

Kynnan y mmram:

2025 2024

-3a mcnopytneHy eneicrpwany emeprwjy - pomahnuncrea 57.194.438 57.314.922
-3a mcnopjaneHy enerrwely eHeponjy - npmepepa 31.606.604 31.799.258
-3a mcnopyHeHy eneK-rpfranny eHeponjy - npe4y3eina y 4.994.118 5.072.292
pecrpyrrympanby w crag*

57



En EKTPOTWICTRISYLMJA CPBWJE )10.0. sEorpm
HAMMEHE Y3 01/HAHCIAJCKE 143BEWTAJE
31. geL4em6ap 2025. ropme

26.1107PANCHBAlbA110 OCHOBY 71POBAJE (riacrasatO

- oc-rana npegyseha y pecTpincrympaiby bi cTegaiy 8.809 8.809

- noTpamansaiba og Kynaga sa ycnyre 28.784.013 23 733 521

122.587 983 117.928.802

Minmyc: licnpariKa apeggoarm noTpaiK op Kynaga y semrbm

-3a mcnopygemy enerrpinggy emeprinly -4omabinmcnta -57.194.438 -57.314.942

-3a mcnopygemy enemrpmgmy emeprinjy - npmapega -31.606.604 -31.782.402

-3a mcnopygemy eneicrpingmy emeprvijy - npegyseha y
pecipywrymparby vi cregajy

-4.994.118 -5.072.292

- ocrana npegyseha y pec-npyrrympaity 11 cregajy -8 809 -8.809

- noTpammisamia op mynatja sa ycnyre -1 335.803 -1.846.794

-95.139.772 -96.025.239

Kynum y VIHOCTpaHCTBy 1.427 1.096

Mignyc: McnpasKa apegmocTin Kynaga y mmocTpaintray -68 -64

1.359 1.032

Otrana no:mammal-Ea no ocmosy npogaje 76.757 76.901

inicnpasKa epeggocrm °Gramm( noTpamaneansa no -70.647 -70.248
OCHOBy npogaje

6.110 6.653

27.455.679 21.911.247

florpamansaita op kynaya sa ycnyre y VISHOCy OA 28.784.013 xvircaga Ammapa (y 2024. rogvimin
23.733.521 xmrba4a gmmapa) majaefimm 4encim oginoce ce H no-Taw:sal-ha 04 Ag
,Enemrponpmepe,ga Cp6mje- Beorpag no pagyminma 3a ycnyre npmcryna gincTpm6yTmemom cmcTemy y
msgocy op 26.541.791 )(maga gimiapa (y 2024. rommin 20.895.785 Kinn:papa Amapa).
flowamciaanba 04 Apyurraea y pecTIDYKTYPinpaity cy noTpamcnisanba op Kynaga 113 npmepepe sa Koja je
nponmcmma o ceojmnicKoj Tpaviccpopinaginjm, jaemmm npegysehmina mano>Kem oTnycT noTpamcweagnia.
06ampom pa ce ppm o crapinm narpawmaamimma gmja je mannaTa 36or oTnycTa mammals, maapwema
je %mom mcnpasKa y genocun.

27. OCTA11A KPATKOPOLIHA HOTPA)1(11BAHaA
Y xeremama rpompa

3a roAmay Raja ce 3aspumea

31. Reeem6pa

2025 2024

floTpammeatha no ocgoey KamaTe:

- sa mcnopygemy eneirrpingmy emeprinly -Ammar:lime-ma 296.370 296.492

-33 mcnopygemy eneicrpmgmy emeprigy - npinapepia 293.409 293 422

-ocTana noTpa>Kineamaa no OCHOBy KaMaTe 45.209 88.676

634.988 678.590

Mmmyc: inicnpasKa ispeAmocTin gpyrmx noTpanKineamiia

- sa mcnopygemy enerrpmgmy evieprinjy -gonnahvgicTaa -296.370 -296.492

- sa mcnopygemy enerrpmgmy eepriiy - npinepega -293.409 -293 422

- ocTana noTpammeampa no ocmoay KamaTe -34.662 -58.105

-624.441 -648.019

lloTpaxaneampa og sanocnemmx 18.586 18.145

Minmyc: McnpasKa spegmocTin noTpawineafta 04 sanocnemmx -13.514 -13.737

5.072 4.408

lloTpamoneanba op 6y1,19TCKVIX KOp14CHVIKa 14 npeTnnahemin
nopesin iigonpmHocm

456.966 1.093.624
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ErIEKTPOMICTPMBYLLMJA
HArlOMEHE Y3 0MHAHCMJCKEN3BEWTAJE
31. pepem6ap 2025. ropHHe

CPBRJE.14.0.0.5501-PAIL

27. OCTAIlA KPATKOPOLIHA 1107PANGIBA16A (HacTaeaK)

floTparmearba op HannaTruax mecTa 275 273

IlorpaacHeaHoe no ocHoey ocHryparba urreTe 6.251 6.477

OcTana noTpaamaatta 78.214 156.218

541.737 1.256.592

11.111.1Hyc. Mcnpana epepHomm

floTpaameaHro no ocHoey npennabeHm nopeaa ii
ponprwroca

-269.993 -357.084

3a o6paHyHaTy Kaman/ no ocHoey ocTaraor noTpammeaa.a -65.498 -92.448

-335.490 -449.532

OcTana noTpammeaHDaH3 cnemincl3HHHHz nocnoea 375

Mmyc: VIcnpaeca weal-loom noTpawHearba 1/13 -375
CneL1IA1)144HVIX nt)CnOea

PasrpaHwHeHH nope3 Ha popaTy epepHocT 1.153.320 1.407.406

1.375.185 2.249.446

28. KPATKOPOLIHM 444HAHCI4JCKIA 1111ACMAHI4

Y xen3mama Amapa

3a royamey aoja ce aaepumea

31. rtemem6pa

2025 2024

Kpmeni H nnacmaffic

KpaTcopoHHH Kpeaterre in nine:len y semmw 403 591

KpaTkopcma penporpamHpaHa noTpammearsa 3a 518.889 518.971
enerTpumy eHeprHjy
Texyha gocneha penporpaminparmx noTpammearba 3a yranD, 4.466 17.479
TonnoTHy eHeprHjy 14 Texnapy 4 ycnyre

Tenrha pocneha ocTarmx pyropoHmix patinnacmana 6.628 6.672

Ouranw xparkopoym COMaHelenCKlei nnacmaHH 33.017 33.019

Mmyc:14cripaeca epepHocTH Kparkopcsurn ØIIHaHCIIjCKMX -555.865 -568.962
nnacmaHa

7.537 7.770

29. rOTOBI4HCK11 EKBI4BABEHTI4 11 fOTOBICA
Y nirbaaama piiitapa

3a comely et* ce caepumea
31. get.tem6pa

2025 2024
TeKyran payyH:
- Y AHHapHma 1.197.984 6.227.497

- y arpaHoj eanyTH 165.594 165.467

BnarajHa 1 1

HosHaHa cpeacTea HviLe je RopinwheHDe orpaHHHeHo vino 356.328 357.975
epepHocr ymatheHa
Mcnpaeka epepHocrin HainaHMX cpeparea -355.087 -359.872

1.419.946 6.490.971
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EllEKTPOLINCTRABYLINJA CPENJE II 00 BEOrPAR
HMOMEHE Y3 03101HAHCLUCKE 1013BEWTAJE
31. 4egem6ap 2025.1-w:we

29.113TOBI4HCKH EKBIABABEHTM fOTOB14HA (Hayman)

AcnpasKa epegHocrm HOBLIal-WIX cpegcTasa ogHocm ce Ha HoetvaHa cpegcrea Kola Cy genatosavia KOA
oaHaKa Hag mojoma je notqaeHyT CTe4ajH14 nocTynaK. Doper' HaBegeHor, mcnpaetta sperm-worm
Hoetwiwx cpeguraea ta6ymeaTa m geo o6e3epehenta o6paviyHaTmx y cmnagy ca ogpeama MC444 9.

30. KPATKOPOLIHA 11 /3,11OP0HHA AKTABHA BPEMEHCKA PA3IPAHI4HEHDA
Y xvirsappma pilHapa

3a rogmmy coja ce aaepwasa

Ymanpeg nnaberim Tpowtcoem

2025

31. genem6pa

2024

139

Pawpaw/germ Tp0LUK0B14 ocmrypatsa 382.142 339.417

OcTana awrvisHa 'venal-mita paarpatinmetta 1.363.236 1.223.139

Pa3rnaHMLICH14 TpOWKOBVI no OCHOBy KpegmTa 882.524 882.524

14cnpakma epegHoc-rm ocTanmx ABP -98.054

2.529.848 2.445.219

OcTana aKTmema spemeHaa paarpatervewa mcKaaaHa ca cTatsem Ha gall 31. 4ettem6ap 2025. rogime
Hajeehmm genom ce opHoce Ha rig6 cagp>KaH y nweabetwitm aeaHcmma 14 ykanKynsitcatm flRB. M3HOC
og 882.524 xvinvaga ce ogHoce Hajeehmm genom Ha BPIE wakimpeHy npemmjy ma concreetwx
cpeguaksa EC, Kao m ocTane TpowKokie no ocHoey xpegvnmor apawxmaHa ca Deutsche bank w
jegHmm genom EBRD, aa Koja je cnposegeHa pemnacmcpwattmja ca gyropammx Ha Kparropoma ABP
3601 yroeopmmx ogpepon ogpegom Koje ce :rimy current ratio.

31. KAHHTA11

Ocmoemm Haim-ran

Ygenm
Ha AaH 31. gektem6ap 2025. 11 2024. rogmHe, macaw gpyurrea H Hveroe mHTepec y Apywrey
nperturaerseHm cy y cnegehoj Ta6enw:

31. pet4em6ap 2025. 31. pettem6ap 2024.
Y xivrsapama Y xnrbagama

gmHapa Ynewha /Amapa Ynewha 
Penyarsima Cp6mja 98.204.696 100% 98.204.696 100%

Hapaopmit og6op JasHor npegyaeha „Enerponpmepega Cp6mje", Eieorpag je Rama 21. 4et4em6pa
2020. ragtime goHeo OgnyKy Bpoj 12.01.635814/5-20 o nate-la-by ocHamor kanaana gpywrea
yHOCOM HettoetvaHor ynora vt To HeKpeTHista, onpeme, HemaTepwjanHe mamma KO m y9ewha y
Kant/Tarty ocTarmx npaeHwx nhaa H norpattaimatisa y ykynHoj spegHocrm
op 18.264.193 Kt/image gmHapa. Ha oey ognyity Bnaga je Liana npermogny carnacHocr 3atavyttKom
og 17. 4ewem6pa 2020. ragtime Kojwm je yceojeH linavt aa cnposobewe atcrmeHocTm y quinsy
peoprawaawe gpywma.
ilpomeHa emcwHe ynora JaksHor npegyaeha „Enetcrponpmpega Cp6mje", Beorpag y npywrey
permapoeaHa je Pewevsem Aremmje aa npwspegHe permape 6g 96942/2020 og 23. 4etrem6pa
2020. rogmHe. HaeerteHo nokiebawe ynora Tj. ocHoeHor Kanaana Ttpyurrea Hwje ynnaheHo Tj. yHeTo y
yenoc-rm Ha part 31. gatem6ap 2020. ragtime. Jakmo npegyaefie „Eneuponpmepega Cp6mje",
Beorpag 11 flpyurreo 3am-brim/he yroeope 0 npemocy aeapm, Kao II HemarepwjanHe mamma, y9ewha
y Kanwrany ocTanwx npaimmx mita 11 noTpaxasitaH,a, K0j0 Lame ynor y aknagy ca OgnyKom HarpopHor
ort6apa o nosehawy ynora 11 maeptnam sanwcwistky npmmonpegajy mamma TOKOM 2021. rogmHe.

Kao urro je o6eno4ayseHo y Hanomeum 1. ya oee cpmHavicmjcKe maseurraje, gaHa 29. gettem6pa 2020.
rogime Jaw° npegyaehe „Eneaponpmepega Cp6nje", Beorpag w Bnaga PC cy awcrsymwvi Yrosop o
npeHocy ygena y npyurrey ca JaeHor npegyaeha „EnekTponpmepega Cp6mje", Beorpag Ha Peny6ntwy
Cp6mjy, a y tmnvy pearmaamje linaHa 3a cnpoeobewe arrmettocrm peopramitaatmje OPC „Enc
gmapm6yLimje" g.o.o. Beorpap. Petberviem AreHymje aa npwspepHe permape 6poj: Big 99765/2020 og
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EBEKTPOAPICTP14BYLIMJA CPBVIJE A.0.0. BEOrPAA
HABOMEHE Y3 rDIMAH014,1OKE113BEWTAJE
31. maw6ap 2025. ronime

31. KAMITAB(Hacraaax)

31. Aegem6pa 2020. romme, m3epwena je npomeHa ynaHoaa, OgHOCHO maeptaeHa je permorpaamja no

KOjOi je PenyOrmKa CpAlija ynmcaHa Kao Hnam Apyurraa ca yAenom op 100% Kanwrana.

ApeHoc Hemarepmjanue IAMOBVIHB, onpeme 14 commix OCHOBHPIX cpeAcraea m3epweH je Ha OCHOBy

aanmcHwa o npmmonpeAajm nornmcaHmx mameby Apywrea m „Enewrponpmepega Cp6mjeu a y qv:my

pearwmawije °AnyKe o nosebalby ocHoaHor Kararrana gpyurrea.

3a:mbracom BnaAe PC 05 6poj — 464-7994/2021 oA 02. cenrem6pa 2021. ropme, °anyKe
CKynumme gpyurrea 6poj 20.700.-08.-01.-269238/6-2021 cw 29.10.2021. nosebaH je OCHOBHIA
Kanmran yHowerbem Hoeor HemasHaHor ynora - HenoKperHocrm y ape/I:loom cw, 529.442. xinrbaAa

AmHapa.

Y row 2024. romme Ha coney nopere permcrpaamoHe npmjaee, AreHamja 3a npmepepie permorpe

AoHena je Pewwbe BA 31202/2024 oda 10. anpmna 2024. ropme Kojmm je penttorpoeana noeenarbe
yHeror HeHoeHaHor KaninTana Enerrpownorpm6yamje Cp6mje A co BeorpaA y mammy 04

10.601.501.601,76 mut, Kao 11 Pewee BA 34959/2024 op 23. anpuma 2024. romme KCOM

je permorposana noaehafte yfieror HeHoeHaHor Kanwrana Apywraa y 113Hocy ow; 3.116.559.26900

PCLL

Ocmanu °OHMIC Kanuman

OclaJiw OCHOBHIA Kanwran y m3Hocy oA 130.741 xwmaAy Amapa norm% 1/13 parmjax impala in OgHOCVI

ce Ha cpeAcrea Kola npeAcmarbajy utDoHA aajeAmme norpouabe aa norpe6e craHosarba 11 Apyre

norpe6e", Kojvt npeAcraerbajy mope opeAcraaa no nponmcmma Kojm cy eaxamm Ao 31. jaHyapa 2003.

romme.

Peeanopmenone !Demme no oceoey pesanopmaapije Hemarepmjarme 'mamma,

Hexperrama, nocrpojema H onpeme

PeaanopmaaatoHe pesepee no ocHoey peaanopm3aymje HemarepmjanHe 14MOBVIHB, Haig:lemma,

nocrpojetba 11 onpeme Ha AaH 31. Aeaem6ap 2025. romme maHoce 252.964.304 xmrbaAa Amapa.

0AnyKom o paHyHosoAcraeumm nonwrmKama m Haven:ma gpyurrea nponmcaHo je Aa ce Hexpemmue,
nocrpojeFba 14 onpema, a Koje cnyxe 3a o6aarbarbe eHepreroKe genamocrm, noone novemor

nj:m3HaeaH,a mOIW3Yjy no peaanopmaosaHom maHocy Kojm npeAcraanna Emowey cPep apeAHocr Ha

Aarym peaanopmaaamje, ymaFbeHy 3a mak:la4u-1y aKymynmpamy amoprmaymjy m Haiwwwe

aKymyrwpaHe ry6wrKe 36or ymwbeHaa epeAHoorm. FlpoaeHa cpep ape/mourn pabeHa je ca cratbem Ha

Awl 30. jyHa 2025. rowme.

PacnoAena 40611TH

TOKOM 2025. roAmHe Hmje 6mno pacnoAene Ao6mrm.

BpomeHe Ha xamtrany

Y npemeAy y Hacramy Aare cy maeHe crame npomeHa Ha Kanmrany y roKy 2025. ropme, rAe je

mew ocranor yHera cram ocranmx npomeHa Ha Kanwrany y MAGMA Og OKO 1.005.088 xorbaga

AmHapa, y oKempy Koje cy HoKame npomeHe Koje cy cwpa3 noeebarba lenel CMBHDBFIDa npeHemor

ry6mma 113 paHmjer neploAa, a wwoce Hajeelimm Renom Ha: micrepHy nom:jelly npeocranor sem sem

rpajaFba OCHOBHIAX opeAcraaa Koja cy amoprm3osaHa y paHmjem newAy, eemAewmpaibe, y paHmjem

newtoAy, :Amu/memo( HenoKperHocrm, KopeKtmja no Hanory p PI/ Koje ce mince Ha pe3epemowbe
3a cyAcKe enema, o6e3eperjeFbe ABP m cn.
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HAnOMEHE Y3 011HAHCYLICKEN3BEWTAJE
31. Aegem5ap 2025. roAmHe

31.KAMITATI (HacraeaH)
npomeHe Ha Harutrany
npomeHe Ha Kann-any ToKam 2025. H 2024 roawHe ovine cy cneAehe:
Y xmn3aAam8 AHHapa

Onne OCHOBHH OcTann YnHcaHH a
'oilman icarwrran HeynnabeHH

Kanicran

EnEKTPOAHCTPLIBYLHIJA CP6MJE A.0.0. BECTPAA

ry614738 j106m.aK PeBanomnaL01
one penepse,
Anyapcni

A060,84
(ry6.901)

c0namy Ca MPG
19,14060HW
(ry6.9.01) no
octiosy X0B

pacnonowliesix

30 8P0P.HY

YKynuo

CTame Ha AaH 1.jaHyap 2024.r. 79.309.762 4.552.179 -32.418.464 277.076,809
13.842.755 14.116.669 197.173.918

noeehathe/cmaiterbe ocranor Kanwrana - -1.534.094 - -29.762

AoKanknanHaawnja
1.534.084 -29.762

nosehaH:e yHeTor HeHoevaHor Kanwrana -
13.718.061 13.718.061

jgoontan no ocHoey XapTita 04 Bpe4HOCT11
pacnonommemx aa npoaaiY
arytjethe ocHosHmx cpeAcraea-cmarbeite 973.803

323
323

-620.791
1.594.594

AKTyapckw ry6HAH no ocHoey MPG 19 .56244
58 844

Hem peaynTaT -6.932871 -6.932.871

Drama Ha AaH 31,qa1em5ap 2024. romme 93.527.823 1.658.788 3.018.085 -38.377.532 269.436.864
14.086.897 195.522.803

noeetiathe/cmaHathe ocranor Kanwrana - -438.787 -43.348

438.787 -43.348
A0aKTIwranHaawija

noeelmH,e yHeTor HeHornaHor garwrrana
1.528.048 1.528.048

Ao6mHut no ocHoay xamja oxj speAHocni 36

pacnonommix aa npopAy 36

OTyrjethe OCHOB1110( cpeAcraea-cmalambe 1.303.734 - 2.262.428 -958.694

npoLjeHa Bpemoc774 OCHOBHVDC cpeAcTaaa 69.161.856 69.181.856

04noweHm nopeaw npomeHa -10.374.278 -10.374.278

AwryapcKm ry5inim no OCHOBy MPG 19 -218.647
218.647

Ocrane Kopemenje 1.005.088 1.005.088

Hem peayliTaT -12.243.210 -12243.210

CTathe Ha AK 3143,emem5ap 2025. roAHHe 95.055.871 569.527 2.579.293 -48.311.920 14.043.549 251.829.302 315.765.669
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EllEKTPOTWICTPVIBYLMJA CPEVIJE BEOPPATI
HAPOMEHE Y3 014HAHCMJCKEM3BEWTAJE
31. gegem6ap 2025. remise

32. AYMPOLIHA PE3EP13101CAHDA
Y xifibagama mthapa

3a rommy aoja ce nap:Hasa

2025

31. aeHem6pa

2024

Pesepsmcarba sa 6ewecOwpmje sa sanocneme (
crnpesuniwe, jy68napue Harpme m (scram )

6.147.249 5.364.950

Pesepsmcavba 32 cygcxe cnopoee 3.537.200 1.069.209

9.684.449 6.434.159

Ayropo4Ha pesepemcavba sa wamiage sanocnemmx mcwasaHa•ca crattem Ha fiali 31. ikeyem6ap 2025.
rapine y volocy og 6.147.249 xmaga gimapa (31. geuem6ap 2024. romme 5.364.950 xmaga
Amapa), ogwoce ce H pesepsmcaura sa waxwa,ge sanocnewoma no ocHoey urnpem8888 sa opnasax y
newavily, y volocy og 2.014.461 =bags gvniapa (31. geqem5ap 2024. rapture: 1.725.532 xurwaga
;Amapa), vi no oavosy jy6mnapwwx warpage se 10, 20, 30, 35 m 40 rogna wenpexmgwor paga y

pyun-By, y mswocy og 4.132.788 minDaga Amapa (31. peqem5ap 2024. rogmue: 3.639.418 )(maga
guwapa), II visspwewa cy Kopmuhespem me-roga cagaupbe epegwocriv 6ygyhmx oweousamix mcnnaTa.
Plpwnmxom 0,1:pelvises:a cagaumbe epegwocrm 6ygyhmx owexweaHwx mcnnara Kopmutiewe Cy
gmcKownie °Tone y pacnoviy art 445% go 6,15%, a crona pacra 3apaAa og 3,4 %. Cram
cpnywryawmje sanocnewmx je o6pa4yncra sa csaxo nojegmwawwo gwc-rpw6yrwswo nclAPYLIje y okampY
APyurrsa sa vosew-rajmy 2025 rogmy H xpehe ce y p2cno8y og 0,28% go 1,05% KopmuThettem
worogvnutber npocexa c-rona cpnwayawmje. Ha gal 31. 4euem6ap 2025. rove, ApyurrBo je
cpopmmpano peaepemcavba sa narewywjanne ry6mme KOjVI mory npomcrehm no oavosy sepoeammx
Hera-mem/ix mcxoga cygcnix cnopoea Kojil ce sage flpOTWEI Ppywrea y 1,13H0Cy IDA 3.537.200 xmnpaga
Amapa KOPI cagpme H pesepswcarba no ocwosy no mussy Tyx(68 sa sameny gorpajamvx ppBeVIVIX
Cly6OBS, onwcavuo y manomenw 13(31. geuem6ap 2024. rogmve: 1.069.209 xmfbaga gwHapa).

flpomewe Ha gyropowumm pesepemcavbwma y -foxy 2025. vi 2024. romme Cy npuvasawe y cnegehoj
Ta6enn:

PeaepaHcatba
jy6HnapHe
Harpme H

onpemume

Peaepancatha aa
cyjacae cnopose

YaynHo
peaepaHcatha

CTavbe via Rau 1. jawyap 2024. romme 4.118.726 1.087.722 5.206.448
Hasa pesepemcauDa ea -reper 6unawca 1.745.529 174.654
ycnexa (wanomewa 14) 1.920.183

Hose pesepemcaura npwswara y copy 56.844
yxyrulor ocranor pesyn-rara (wanomefia 56.844
32)
Mcsopmwhewa pesepemcarba y -rosy -556.148 -137.973
rogwwe 694.121
WmganDe nemicsopmwhewmx -55.195
pesepsmcarba y wpm' npvixoga Texyher
nepmoga (Hanomewa 20)

55.195

C-ratte wa ilaH 31. peuem6pa 2024.
rogme

5.364.950 1.069.209 6.434.159

Ham pesepawcalva Ha ieper ownawca 1.282.730 2.766.492 4.049.222
ycnexa (wanomewa 14)

Hoes pesepswcarva npmswaTa y oxempy
yxynwor ocranor pesyrrraTa (ianomewa

218.647 218,647

32)
Mccopwwflewa pesepsmcaura y wig
rogmwe

-719.078 -246.404 -965.482

Ymigarbe 8exmcxopmwhevnix
pesepemcarba y Kumar npwxoga Texyher
nepwoga (Hanomena 19)

-22.583 -22.583

Kopexwmje -29.514 -29.514
C-rarbe wa gam 31. pewem6pa 2025.
romwe

6.147.249 3.537.200 9.684.449
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El1EKTPOAHCTP146YLIVIJA CP514.16 /3.0.0. 5E01PAXI
HAI1OMEHE Y3 WHHAHCWICKEI.1313ELLJTAJE
31. AeHem6ap 2025. regime

32. 101TOPOLIHA PE3EPBACAliat (Haman)

flpomeHe y capawm,oj epe4HocTm o6pagyHaTmx oTnpemm/Ha 1 jy6mn2pumx Harpalqa y TORy 2025. m
2024. rommHe pare cy y cne6efioj Ta6enm:

Onvemmie Jy6mnapHe )tio
39 0411939K V arpane

neHamiy
traise Ha AaH 01.jaHvapa.2024. 1.275.192 2.843.533 4.118.725

Cmaexe npuauame y 6unaucy ycnexa:
Tpotexoem Kamara (HanomeHa 14) 64.084 192.553 256.637

TpowKoem TeKyfie ycnyre Hanomena 14) 471.028 834.252 1.305.280

ArryapcKm ryommm 183.612 183.612

Arbyttemo y yKynaH ocmanu peaynmam:
AmryapcKm ry6mgm (Hanomefia 31) 5E844 56.844

lionna.re -141.616 -414.532 -556.148

trathe Ha AaH 31. geHem6pa 2024 1.725.532 3.639.418 5.364.950

Cmaexe npuarome y6unaucy ycnexa:

Tpougosm KamaTa (HanomeHa 14) 75.180 188.181 263.361

TpowKoem TeKyfie ycnyre HanomeHa 14) 244.832 157.858 402.690

AmryapcKm ry6frajm 616.680 616.680

An:guano y yxynau ocmanu peaynmam:

Arryapcm ry6mmut (HanomeHa 31) 218.647 218.647

YKumpta -249.729 -469.349 -719.078

Graft& Ha 42H 31. AeHem6pa 2025 2.014.461 4.132.788 6.147.250

Auanuaa ocemmueocmu axmyapcxux npemnocmaexu

IlpomeHa Krby9Hmx amryapcKmx npeTnocTamm 32 1% Ha gm mmeurrasa-ba, nom npeinooTaeKom ga
cy cem ocranti napameTpm o6pamyHa KOHCTaHTHIA, mmana 6m one6efie eterre Ha mapayyHa'ry
cagaulley epeAmocr neHamoHmx gaearEa:

31. Aegem6ap 2025

Y x1nDa6ama w/Hapa

31. AeAem6ap 2024

(4) (-) (+) (-)
cTona ( npomema aa 1%) -144.658 165 881 -133.044 152.334

Crow cpnymryammje (npomeHa aa 1%) -182336 131.753 -174.165 106.438

Ciona pacTa aapaga (npomeHa 3a 1%) 167.457 -148.430 154.972 -137.470

EcpexaT OB1,1)( npomena Ha m3p9myH3Ty napalm-by epeaHocr jyautnapHmx Harp6ga je cnemefim:
Y xmagama Amapa

31. Aeqem6ap 2025 31. Aegem6ap 2024

(*) (-) (*) (-)

glACKOHTHa cTona ( npomeHa 321%) -245.485 275.904 -211.703 237.193

CTona cpnyrryammje (npomeHa 3a 1%) -287693 207.203 -248.040 151.884

CTona paaa 3apaAa (npomeHa 3a 1%) 278.925 -252.366 241.547 -219.080
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EEEKITOMICTPLABYLIMJA CPBMJE 4.0.0. BEOIPAll
HAEOMEHE Y3 411111AHCMJCKE M3BEWTAJE
31. Aegem6ap 2025. wpm°

33. gYrOPOYHE 0EABE3E

gyropommm peplum m 3ajmoam y Kenubm

Mymyc : Texyfia Aocneha

4SOCODO4H14 KeeAmrm m aajMoBw y mmocTeamTay
Mymyc : TeKyha Aocnefia

06aee3e no ocmoey clammamcipcKor nmammra
Mymyc : TeKyha gocneria

Penporeammeame o6aee3e no ocmoey jaemmx nemmoita:
Mymyc : TeKyfia gocnefia

OcTana iryroponme ofiaeeKe
Mymyc : Teiryfia pocnefia

Y xarbailama Aaaapa
3a comely KOJa ce 3aepwaraa

31. Ramon6pa
2025 2024
13.621.485 8.891.302

-2.124.666 -1.521.194
11.496.819 7.370.108
8.044.860 1.598.634
-8.044.860 -37.820

1.560.815
1.177.514 1.358.299
-391.441 -371.567
786.073 986.732

39
-39

1.690.062 1.866.448
-93.349 -180.226

1.596.713 1.686.223
13.879.605 11.603.878

06aBeae no pyropoymmm Kew:puma m aajmoamma y ELIO npema npojeumma m Kpenumpoma ce
apiece Ha:

Keearrop Hama epeaera / elpojerra Ba

fly

Ta

YrOsOpepo

83800
Kpep

roamea

nacnaeeHa

cpeamca

POK

=Pre

6e3

nepeoaa

Heave ilalycl riPse
A cannaie

novo(

a

Ciathe Cracbe

sanyweH 33,410Keea
=TN ace
31.12.20 31.12202

nevem 24.
WB IDA Rpojeer emeprerue aajeAccue XD 11.798.849 20 9,5 10 rompla 15.9.2015 86.506

Jyroucroccie Eepone 12 reAmea
VVB IBRO Bpojecar mime othiace kr360ii EU 139.743296 20 20,5 9 noAwria 1.11.2023 1.775.703 1.688235

nonnaea (EPP) 19 comma
Bailee ficeurapicea Xpeawr ca ofipma apeACTea EU 60.000.000 20 24 9o8Kol.61 22.1.2025 3.040.557 1.524.665
UlTeA1461111Li3 2024. 24 meceud
Eeponaca 6acea Rpojecar sa namema 6pojena - EU 40.000.000 20 8,5 4 ro.4848 10.11.2026 680.426 2232427
aa ofieoey 11

pascoj - EBRO
"Smart metering*- ceaaa IA 21 rO2WHa

001 Hama flpojecar pcanpeekee EU 40.000.000 20 3,5 roilme 10.22027 4.680.596 4.691180

Accipitymane Home 23 roctexe
Saxes VInieca Dpojecar ycanpeFjecce EU 10,000,000 20 3,5 ronwie 10.2.2027 1.170.149 1.172.820

Aeccpw6rumie Hamm 23 =Hie
Deutsche Bank Rpojecar aroma-make EU 97.151.728 20 10 3 K8.8o80 28.6.2028 918.206 5.605,434

eperue.ificanolicce 24 mem
A nipmbrmexe mpeze

Sawa PowialICKa 141anpel1eite amel-PeOrealle EU 20.000.000 20 4 rope. 3 roaece 25.12.2028 1231.511
uicezieconce mpexe 25
can fianea YRanpeeHe acapn5ynoxe EU 10000.000 20 4 r0Aimie 3 mons 9.11.2028 616.758

Peewee 25
baliga 14ineca Y9anpeeroeawcrpm5ycmaee EU 20 4 rocexe roemere 11.122028 1.385.460

Howe 25
UniCredit bank Kpeg NI 38 Ofignia cpeacrea PC 3.000.000.000 20 2.5 6meceto 22.7.2026 3200.000

2025. 25 ro.r0eie
12.352.145 23.254.581
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El1EKTP0A1401141BYLII4JA CPSHJE A.0.0. SE01-PAS,
HA0OMEHE Y3 014HAM014J0K9143BEWTAJE
31. gettem6ap 2025. regime

33. ,COTOPO4HE OBABE3E (Haman)

KpeTaHDa o6aBe3a

gyropomtim mperstnr,
sajmoem II o5ase3e
2025.
gyroaopmtm
Npe/341T11, 381MOBH 11
ofiaseae 2024.

CramDe ma flosymeHa Ornnate Pesos Ayr Hose Ocrano traise Ha
Aatt cpeAcTsa Ha moat c6aBe3a gam 31.

01.jamyap gel4em5ap.

12.356.384 9.784.735 -1.817.525 -8.044.861

4.429.579 7.385.701 -720.772 1.320

3.000.000 32.813 15.311.547

1.521.115 -260.559 12.356.384

34. gITOPO4HA 11ACIII3HA BPEMEHCKA PA3rPAHHHEI6A

gympoyma nacmema spememcma pa3rpammetta
06pamymaTm TOOWKOBlil

Y nutamma Amaapa

3a comely aoja ce aaepwaaa

31. geqem6pa

2025 2024

5.427 16.834

5.427 16.834

35. MTOPOLIH11 0.111101KEH11 nryxolqm 14 HPIAMBDEHE BOHAL.114JE
Y roubagama Amapa

3a rogruty twja co 3aepwasa

2025

31. iteuom6pa

2024

Ognotmemm npmmogm no OCHOBy nprmusemmx gomattmja

- og Bnage PC m ocTanmx gpmaemmx oprama 5.627.201 1.363.969

- 413 mmocrpamc-rea 349.563 3.726

- y 3BM/bIl 61.095.520 57.321.388

67.072.284 58.689.084

Ognormerm nptcrogm m npmmnDeme gomattmje ma gam 31. gemem6ap 2025. ropmme um-woe yxynmo

67.072.284 xvmeaga Amapa II majeerimm genom ce ogmoce ma epegmocr cpegmea -

enerrpoemepreTcme onpeme 11 06jem2ta (o6jetae, maple ypebaje, mepma mem II cnvimmo), moja cy

cpwramcmpama og apame noTpowama enerrptstme eireprmje — mopmcmtura =Tema (c4m3mmmmx 1/1

npaammx nmma), gommpama cpegc-rea 3a marpagtsy eneKrpoemepreTcmmx o6jemaTa mojw jow Hmcy

CIBBH4B111I y yncape6y. Y omsmpy 01341X coax-rasa, caKPwamm cy npe ceera npmmrsymum mmja ce

marpagtba Ouramcwpa no nponmcamom tremoemmtcy, 11 KON ce rpa,qe no npmmumny mmeec-natmja y

cancreemoj pexwjm, 3aTIAM enerrpoemepreTwat o6jetam (nperexwo Tparpocrammue)

gaTo ma ynpaenDaHDe 11 mopmwbemDe ppyurrey no ocmosy 3amrsy4ama Bnage Penyormme Cp6mje,
cpegcTsa moja cy 43mmamcmp8m2 og cTpame nomanmmx camoynpaea II °temp.

!lopes masegemor, y c-rpyicnipm ognowerstx npixoga ymecTeyjy ogo6pema cpeAcTes 143 6yueTa

Peny6nmice Cp6mje y 2025. 1041/1H1/1 32 noTpe6e peanmaaymje npojerra aromarmaaymje

Amcrpm6srusme waste HIIICK011 41311011a y BMCIIHM 04 OKO 145.063 xmmaga gimps, opo6pemmx

cpegurasa 3a peanm3aumjy EXPO 2027 y OA oxo 2,9 mmnmjapge gmmapa mao 11 coax-rasa 6e3

o6aeesa epahatsa gpyurrea °crummy 32 ripojemaT aromant3auttja II opepmm3almja

enewrposmapm6yTmeme waste no yroscpy o 32jmy m3me1jy BPC npemo MOHH ii BP1France

assurance export y emcmmm 04 OKO 1,2 mmnmjapge Amapa.
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El1EKTPOgV1CTPMBYLVJA CPBMJE ri 0 0 BEODDAg
HAMOMEHE Y3 OVIHAHCI1JCKE143BELLITAJE
31. gettem6ap 2025. Tommie

as. RYMPO4H14 OntlOWEEIVI nnixogki V 11P14111ThEHE AOHADIAJE (Haman)

Y crpyrrypm ognowermx npmxoga 143 mHocrpaHcrea ymecreyjy ogoaperra cpegcrea y 2025. rogmHm 3a
lipojekar yrpagtbe name-minx 6pojmna y 1314C14H14 O °KO 345.836 xmrbaga "Amapa EBRD - Western
Balkans Investment Framework.

Y 1314C141141 woman rogmusse amoprtmattmje, 3a nocrpojetba m onpemy kap je y nornyHocrm 141114
gerimmw1Ho Ha6aarseHa 143 cpegcraaa goHaumja MflIt je nptimmeHa Ka° goHauttja m craanDeHa je y
ynorpe6y, npm3H3rm cy npmxogm O npmarbeHmx gomaititja aa 2025. rogmHy nomeHyrm rpounsDam 14
npmxogm m3Hoce 4.491.269 xmmaga gutHapa.

flpomeme Ha ognomermm npmxogmma no ocHoey npmmmeHmx AoHatmja TOKOM 2025. rogmHe 6mne cy

Crate Ha nomemy rogmHe
Bpeg. npeH. cpeg. og rpermx mata 6e3 Hatmage (AoHaumje)
YKlelAalte 0A110)KeHMX npmxoga y KOpPICT Tekylutx npmxoga Ha cmcremarckoj
OCHOB14 14 AmpekraH ammo

YkynHo

36. KPATKOPORHE 014HAHCI4JCKE OBABE3E

geo gyropommx kpegmra y mecca-pan-my K0.114 gocneaa
A0 legHe rogmHe
geo gyropommtx Kpewra y 3emrkm kojm gocneaa go jegHe
rogme
geo penporpammpamix o6m3e3a no ocHoey jasHvix
npwxoga KOJ14 Aocneea i:k3 jegHe Tommie
geo ocranmx gyropomEmx o6ase3a koj“ gocnesa go jegHe
rogyme
Reo o6m3e3a no ocHoey nm3mHra KOjIA ilocnesa go jegHe
rogmHe

58.689.084
12.874.469

-4.491.269
67.072.284

Y xmmagama ;Amapa
3a roiaxey aoja ce aaapwaaa

31. Aettem6pa
2025 2024
8.044.860 37.820

2.124.666
1.521.194

39

93 349 180.226
391441 371.567

10.654.316 2.110.845

Kparkopo4He cOmHaucmjcxe o6aBe3e ce ogHoce Ha o6aseae onvicame y HanomeHm 33 koje AocneBajy
y 2026. rogHm. PpyturEto je Ha kpajy maaeurrajmoj nepzoga cnposteno peknacmcpmkamutjy gyropommx
o6aseaa no ocHoey gyropommix tmegmra ca EBP)El w gs Ha xparkopokme o6asese y cxnagy ca
ogpegoama MPC 1 113 pasnora urro je yrostopeHm current racio Berm y ogHocy Ha yrostoperm.

37. (113111V1113EHM ABAHCI4, gsno3m-rm 11 KAYLANJE
Y mirbaciama piciapa

33 roputHy KO ja ce 3aeptuaua

2025
31. gegem6pa
2024

lipmm.rkeHm asaHcw:
- y Ammapmma 5.464.598 4.875.227
- y geem3ama 6.203 5.607
lipmm.rbeHm geno311T11 Fl kayttmje 2.390 2.805
npl4M1b0H14 aBBHC14 OA 43m311ukmx nmma y At/Ham/ma 1.932.541 1.748.963

7.405.732
6.632.602

lipmmrberm aaaHcm geno3writ it kaymmje mcka3aHm ca cratbem Ha gaH 31. gemem6p2 2025. mime y
m3Hocy og 7.405.732xmrsa4a Amapa (31. geuem6ap 2024. romme: 6.632.602 xvirbagy Amapa)
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EnEKTPOLIVICTPVIBY1II4JA CP6I4JE BE0I-PAg
HAFIOMEHE Y3 0MHAHCMJCKE M3BELUTAJE
31. geivem6ap 2025. rogmme

37. HPI4MilmEHM ABAHCM, 11E110314TM II KAY1414JE (macraittak)

Hajeehtim genom ce ogHoce Ha yrceopme o6aee3e npema npaeHmm mamma 11 npema 4011314401M
nmqvima, no ocHoey nal-ma npmmnveHmx Ha mme m3page npurbyeaka Ha gmapm6yTmatim cmcrem
eneapmmite eHepritje. naHom ynnare asaHca og apavie enacting ogtiocHo kopticHmka jakivie
ceojmHe, mmjm ce o6jekaT npieubnje, Ha mme Tpowkaa npmkrbymetba Hacraje o6ase3a gpyumaa kao
onepaTopa gmapm6yTmetior acTema enerrpmmHe eHepriaje ga npwaynm marpagibm npiticmymka, fcia y
poky marpagm npmkrbyeak, two 11 ga o6atiecrm Hagnotaim opraH o aaapwany papaw Ha marpagHtm
rip mknvyti Ka.

38. OBABE3E 143 HOCHOBAH3A

go6aerba4m y 3emnvm
go6aarbayut y vmocrpaHcTey
Octane obasese ma nocnoeatba

Y xemagama Ameapa
3a rogney aoja ce aaeranaea

31. Aeqem6pa
2025 2024

23.416728
991.560

451.827

18.801.177
15.330
421.455

24.860.115 19.237.962

06akie3e npema 4o6aerivativima y aemmit yrnaeHom ce ogHoce Ha o6arae3e npema ALI
„Enerrponpmepega Cp6mje" y maviocy og 6.560.669 xvinvega gitHapai OAHOCHO npema A.p.
„Enerrpompetka Cp6mje", Beorpag y 113Hocy og 2.201.013 xiinvaga Amapa no Yroeopy o npmcryny
cmcremy 3a npeHoc enerriamtme eHeprmje. 06w3e3e npema go5aenva411ma y mHocrpaHaey Hajeefimm
genom ce waHoce Ha o6atie3e npema Schneider electric France 991.557 xmcbaga Amapa. OcTane
o6a3e3e 113 nocnoneva mcka3aHe ca cravitiem Ha gait 31. gettembap 2025. rogitHe y maHocy og
451.827 xabaga Amapa (31. 4etvem6ap 2024 rogmvie: 421.455 xiantakia Amapa) ogwice ce
yrnakthom via obaseae 33 norpewHe vi Henpeno3H2Te ynnare kynaya no p23Hitm ocHoeama.

39. OCTATIE KPATKOPOLIHE OBABE3E
Y xereaRama Amapa

3a rocimay koja ce saspwaea
31. 4emem6pa

2025 2024
06aseae aa Hero aapane in HamHane aaparia 583.361 530.948

06aBeae aa nopeae in AonpmHoc Ha aapane LI Ham-Lane
aapana
- Ha Taper aanocneHor 237.190 220.401

- Ha Taper nocnonaama 149.389 138.208

Ocrane o6aBeae no oesway aapana in Haman:La aapana 18.430 13.589

06aBeae no ocHooy Namara 0 rpounona cPinuaHcmpatha 10.004 21.667

06aBeae aa AmainneHAe vi ymeuthe y no6inamy 818.837 818.837

°crane ta6aBeae npema aanocnemma 57.303 46.072

06aaeae npema gnaHoamma CxynurrwHe 329 266

06aaese npema gnaHormma Kommcmje aa pernnamjy 134 134

06ase3e npema 431.131114KIAM nmumma 22.870 20.062

Octane o6aae3e 100.672 97.941

PaarpaHmmennn nopea Ha non:Lary apenHocr 2.126.261 1.905.204

06pamyHara o6aseaa aa nnaharbe nTIB no nopeomoj
npvijaem

1.239.297 576.364

06aBe3e aa nopeae, manna In Apyre Ramc6mHe will repere
rpounmorte

29.889 46.099

Halo-lane aa mopmwhethe Bona, rpabeamHcmor aernnmenura m
oc-ranmx jammor Ao5apa

65.044 42.525

Ocranm o6aaese no ocHoay ocranmx jaaHmx npmxona Koji/
repee rpouncoae

22.291 18.540

HaLcHaqe aa =Lawry meanie cpenwHe 335 72

06aneae aa nopea 113 peaynTara 698.521

6.180.157 4.496.929
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EBEKTPOWICTPIIBYLIHJA CPEWJE R.O.O. soorpm
HATIOMEHE Y3 WHHAHCHJCKE H3BEWTAJE
31. Reeem6ap 2025. romme

39. OCTATIE KPATKOPOHHE OBABE3E (Haman)

06aaese sa 4l4BMAOH09,e 14 }Neale y Aoansiy incKasavie Ha an 31. geniem6pa 2025. roAHHe y 143H0Cy
og 818.837 )(maga Amapa (31. Aegem6ap 2024. romine: 818.837 xinnnaAa Amapa) ce orsHoce Ha
o6aaese nperna Penyonamin Cp6inpn npvisHaTe y painuimm roginviama Ha ocHisay ognysa HaAsopHor
846opa flj nEneFcrponpmBpega Cp6inje" y cisyvaaanjin Cigna:mune Apyurrea o pacnogenvi Ao6mTKa y
Kopma opera Peny6noce Cp6inje, a y cKnagy ca 3aKonom o 6yuery Peny6ninice Cp6inje, sae in Ha
pacnogeny 4061/1114 143 2021. rove.

Ocrane c6asese npema sanocneHmma, vicKasavie Ha Am 31. Aeniem6ap 2024. roxime y visHocy 0.4
100.672 xinthaAa AmHapa (31. 4euem6ap 2024. roginHe: 97.717xvimaAa Amapa) ce Hajaebvim Tien=
orquoce Ha o6ycrase 143 3apaga sa AeHem6ap mecein 2025. roginue.

Pasrpancninevan napes Ha AoLiamry ispeAHocr vicKasain y ninety op 2.126.261 xmlbaAa AinHapa ogviocin
ce Ha o6ase3e 33 napes Ha go/wry speginocT no incnocTaaimbeHmia cpairrypama gpyurrBa Ha Kojvima je
mcKasaH garyin npomera HaKOH garyma 6mnavica crake.

Tpaticatage ca Knormum pytmeodehum 0006noem Komnauuje

Rpyurrao Kap Krbyinio pysoisoAehe oco6rbe cmaTpa gives-rep gpyurraa 11 nomobifinica Amperropa
ripyurrea, Ampex-rope cincTema, ineerapa Ii pimperanaja.
YKynaH 113H00 incnnaheininx sapapa w ogroaapajyfunx Hamaga sapaga KrbyinHom pyKoacusehem
ocobrby TOKOM 2025. vi 2024. roAHHe npinicasaH je y Ta6eran Hang:

Y xerbagama wthapa
3a re/Buy aoja ce aaepumea 31. Aegem6pa

2025. 2025.
6pyTo nnaTe 54.776 56.090
YKynHo 54.776 56.090

Heinsminperm 143H0C14 o6aise3a no palmy TpaHcanivija ca Krbyvivimm pyKoaoriehinra oco6rbem Ha AaH
31. geitem6pa 2025. 14 2024. roAinHe npviKasaHin cy y Ta6enu mcnois:

Y xarbaHama weiapa
3a :mammy aoja ce aaapumea 31. geinem6pa

2025. 2024.

Epro nnaTe 2.930 2.450
YKynHo 2.930 2.450

HaKina.qe KrbyinHom pyriosoAehem oco6rby ce cacToje op sapabeHe sapage II HaKHaAa aapaga.
3apafjevie sa4a4e 14 Hamnage sapaAa cy npeAmer o6pa4yvia nopesa maonpmoca KOIYI ce oA6injajy 04
6pyTo sapaga y anapy ca noKanHinm saKovivana KQJM ce npmmeFIDYW Y Peny6ningin Cp6injin. flope4
saparjerivix 3apa4a, Krbyinno pyKoisoAebe occdrbe Hma npaeolel Ha HaKHage no =Keay ompemHinvia14
jytheinapHinx Harpaga y cKnapy Ca cuipeama KonerrinaHor yrosopa gpyurrea nog ycnosinma vi sa cue
ocTane sanocneHe y Apyurrey. OcHm Kap urro je rope o5eno4avbeHo, Hema Apyrinx marepmjanHo
sHainajvcnx TpaHcanivija ca Krbyinvivim, pyKosoAefunm 0c063bem.

40. KPATKOPOHHA HACIABHA BPEMEHCKA PA3TPAHHHEFbA

Ocrana nacacHa iipemeHcna pasrpaHicieea

Y xarbanama inelapa
3a ro.qmay Kola ce aaapwaea

31. Aenem6pa
2025 2024

14.664 102.488

14.664 102.488
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El1EKTPOMICTN1SYLINJA CPENJE p.0.0. EEOITALI
HAMMEHE Y3 011HAHCII.JCKE M3BEWTAJE
31. gkeyem6ap 2025. roipme

41. TPAHCAKLMJE CA 110BE3AHMM FlPABHIAM ntiummA

Tpaimannmje ca gpmanom, mammon ithencrywijamaH npacomm mnoima noA acnaponom
Apnoea

Peny6nima Cp5vija je enact-10K yenoKynHor inamoca ocHosHor KaninKana gpyurrea. Itimajyhm maKiegeHo
y emgy, irpamcaitimje Koje ppyusreo o6aerba y (wimpy 030.04X pegoimmx aKTIABHOCTO ca gp>KaBom,
OpHOCHO gpWaBHIAM inticnrrywjama, Kao H ca ripaeHmm nimimma nog Komrponom gamine MO non
atiatiajminm pimmajem opiate, npencrawbajy irpaHcaKumje ea noaesainim nmwma.

TpamcaKywje ca gammon& apwaeHmm inHurin1y0wjama vi npe4y3efimma nog gpmasmom KoHrponom
(npegyseha y Kojmma gp)Kasa mma 3HayajHy Koinipony Kp03 nymo, Behl4HCK0 H1114 3HaMajF10 marbanmcKo
enaciumumo) ocTeapyjy ce nog ycnoamma jegHaKmm ycnoamma KOjlel mace 3a 7patic3Kmvije ca gpyruniti
npaaHmm rani.imma in i4ric7wrymwjam3. y cKnagy ca aamehilm LteHOBHIIKOM KplIA npvimettyje Aryan-so.

MaTepinjanmo 3Ha4ajHt4 H3HOCIel irpamoaKwja 11 marepinjarmo 3mayajmmx meinamfriperimx no7paxonearba
o6aBeaa Ha gaH 31. 4emem6pa 2025. 0 3a rogvnly Koja je -raga 3aepweHa, a KOjIl ce ogHoce Ha
groKaay, gpmaeme mmcKyrryminje LI npaatia nmma nog gpmaaHom KOHTp0/10M MTh 3HaLlajHOM yringajy,
npinKa3arim cy y 736e11vi incnog:

70



EllEKTPOWICIPMBYLMJA CPBNJE g.0.0. SEOrPAEL
HAROMEHE Y3 011HAHCI4JCKE 1.13BEWTAJE

31. gegem6ap 2025. rogmHe

41. TPAHCAKIVJE CA FlOBE3AHWM rIPABHIAM MAMA (ItacraeaK)

Y xmrbaRaMa Aiimapa

2025 y mIreagama Amilapa flocnom-m
npmma

Ocranu
nocnomim
npmxo.4

Oicianwicku
nmoc.o4

Oumaxcvjom
Dac.x0B

110C:10E11V
pacxcm

KpallOp0111-12
norpammota,
nnacmamm 11
RUN al381101

3ajm0sn I
xpezmki

ABalle 06aBeae Ocrane
a6aBeae
111113P

nope3 Ha
aothm
nopeom
pacxoR

31.12.2025.

PE1Y61114KA CP DIJA-6YMET 77 5.955 27 4304.347 2.023.158

ERG M EE01BM 100.300915 894.502 1318 71.993 27.114.068 26.726.359 1.688.235 84.500 6.560.669 584

EMC M SECHTM 375 64 17.627.202 510 56.359 2.201.013 1.884

GAHM MOWTAHCKA LLITERWOHMLIA Ag 31 0 72.820 184.344 5.077 3.144 2.756.177 541 8.941

TEBEKOM CP6MJA MB EECHI'M 2.018 506.028 1.957 3.925 820.007 61.296 17.351 475.683 9.405

OBPBKABAEbE M YalYBE .1100 HOBM cm 4.360 210.164 4.972 35.817

A EIEKTPOK0CMET 11P11111TWHA 409 246.992 364 80.187

EBEKTPOTEXHINIOA 14HCTI/TYT HMKOBA TEC 168.617 87.493 107

KOPMBOPII CP 511.15 A00 519 1.175 8.584 130.766

MYTEBM CPEIJEA.0.0. 1315 6.965 5.112 10.581 54.697 956 28.422

MO-S11PABA 3A TPE3OP 17 4.099 62 245.795 2.567 161 690 144

JABHO OPERY3ETIE EMMCWOHA TE)CHNICA II 1.338 15 130 26.798

KAMME11APMJA 3A WHOOPMAL.640HE TEXH0110 25 9.022 2.069 2.845 52.903

Bricynno 100.305.716 1.426.625 76.095 261662 46.443.034 26.811.954 4.444.412 231.122 9.478.274 4.528.562 2.023.158
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HAROMEHE Y 0111-1AHCI4JCKE1.13BELIJTAJE
31. neyem6ap 2025. ropme

41. TPAHCAKIRIJE CA 1-10BE3AFR4M 11PABHPIM MAMMA (matraeaK)
Y xmn3artama Atm apa

2024. Y xnreanama Amapa

Penyfinna Cp6nia

EfiC A,14 BEOITAII

EMC Ala Ban-PAQ

6AFIKA flOWTAHCKA WTE)41.10H141JA AR
6E01-PAR

TETIEKOM CPENJA AA., EEOPPAA

MS - YnPABA LAAPVIHA

nP1.18PEp1H0 5PYWTBO 3A 0)4PWABAFbE 14
YCIDTE

Jri Ell EKTPOROCMET 11P1411/TIAHA

M0 - YnPABA 3A TPE3OP

14HCT14TYT HVIK011A TECIA All

111-10PACTPW1YPAN(EllE3HI1LIE CPE14JE

mi ElYTEBVI CPEV1JE
JABHO PIPEP1Y3EFE 3A PA3/10BAHaE
WYMAMA

Yxyrua

nocnoewu
npuxod

Ociami OnHaiic
nocnomi ajcxx
11 npiaoa naixon

canancmjc Ilananni
KI pacx0A paa0A

apanop011a

ncapameatt
a.

anacmann
it am
meal

gar0P01.1
KB

norpa3m
earoa
nnacmae

EfIEKTP0411CTINABYWJA CPSWJE 6E01-PAR

3ajmoan /

Manila

Ocrane
05aseae 14

Mame 068ae3e name
paarpaiaq
elba

12.697329
71 77 5.900

93.611.722 755.706 62227 251.668 26.900015 21.071504 1.861209 79.236 7.760354 4379

482 32 17.494209 47 3.162 2.061.224

145.480 155.937 1.718 9.534 3.040.557 18.774

307 465.641 3.815 364 362.205 67.719 21.811 93.014 13.126

37 22.228 1.268 3.781

571 20.617 233.582 37.417 8.694 50.384

988 267.882 364 - 37.108

228.534 2.591 335 887 .203

188.054 66.880

1.225 157 113.332 141.488 44.304 29.595 149.367

3.693 1.058 6.368 33.691 - 29.243 1.047 105.421

212 127.063 134 - 479 198 428

93.617.683 1.224.153 231639 407.969 45.950.301 21.370.566 8.694 4.902.768 185.738 10.100461 12.974.434
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ETIEKTP0,014CTP11BYLIMJA CP511.19 A.0.0. 5E0r9AA
HAT1OMEHE Y3 in lelliAHCIAJCKE 113BEWTAJE
31. negem6ap 2025. Patinae

42. (1)14FIAHCMJCK14 14HCTPYMEHTI4 14 LAI4fbEBI4 YI1PABMAHAP143141.1,14MA

Ynpaersawe pM3MKOM xanwrana

flomasaTerem 3asymemocrm Thpyurrea ca crawem Ha (pajy rosmme 6mrim cy cnesehm:
Y xwbasama giniapa

3a rownly KOja CO 33BpWaBa 31.
penem6pa

2025. 2024.

3arlyweirocT a) -24.533.921 -13.714.722
rOTOBWHallIOTOBIIHCKH exs BeneKTM 1.419.946 6.490.971
Hem aasymemocr -23.113.976 -7.223.751
Kanwran 6) 315.765.671 269 436 866
Paws yxynmor syroearba npema Kanyrrany -0,07 -0,03

a) Ayrosampe ce osmocm Hasyropomme11 mparmopomme o6aee3e no ocmoey xpeamTaH aajmosa
m °crane gyropotine 11 xpamopomme cOmmamcmjcme o6ase3e.

6) Karnrran yx.ruygyje OCHOBH11 manurran, pesanopmaammome peaepae, mepearmaosame
Aotherrme m rythente no OCHOBy XoB pacnonowmemx aa nposajy, mepacnopebemy s06mT
amymynmpamm ry6mTax.

3Haeajae paeyaosoricreeue none-ream y 130311 ca ilmeaecajcamm macrpymearama

geTarbm amamajmmx pamymoeoscreemmx nomTrmma, sac m mpwrepulymm m ocmoee aa npm3maeawe
npmxosa pacxosa 3a cee epure cpmmamcmjcxmx cpesc-raea m o6ase3a o6enosawemm cy y manomemm
3. y3 oee cOmmamcnicme maseurraje.

KaterOpHie 4NH3HCHjCKHX macTpymeaara
Y )(tuba/lama Amapa

3a foxualy aoja ce aaepwaaa 31.
Aemem6pa

2025. 2024.
Inulaticalcca cpwacTaa
Ymewba y manwrany
Ayropognm 4PMHaHCHICK14 nnacmamm 11 syropomma
nowaNailealba

292.088 292.053
46.895 52.402

floTpammeatba os mynaya 27.455.679 21.911.247
Kpamopommm xperwm 14 mpaTmopommw cf3mmamcmjcpm 7.537 7.770
nnacmamm
OcTana noTpaxmeawa
rOTOBI/Ha 1110TOBI/HCKH exemeanemm

29.790
1.419.946
29.251.936

101.091
6.490.971
28.855.533

emaaacmjcae obase3e
Pyropoymin xpegmTm Hgyropoviie o6aeese
06seae 113 nocnoeawa
Tegha socnefia syropommmx epesurra m o6ase3a
°crane o6aee3e

13.879.605
24.860,115
10.654.316
929.513

50.323.549

11.603.877
19 237 962
2.110.845
938.446

33 891 130

OCHOBH14 4WlaHC14jCKII mmurpymemTm Thpyurrea cy POTOBWHa H 10T001111C101 OKBLIBalleHT14,

noTpaxmeawa os Kynata no ocnoey nposaje in no ocmoey mamare H o6aBese npema qa5aerbam11ma, a
gmja je OCHOBHa mamema nunmamcmpawe Texyher H0=0331123 gpywTsa. Y mopmanmmm ycnoemma
nocnosawa Thpyurso je manomemo cneselmm maeesemmm pmamwma.
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HAIIOMEHE Y3 (DPIHAHCIUCKEM3BEWTAJE
31. Aeuem5ap 2025. ropme

EnEKTPOAMCTPHEYLIHJA CPSHJE ftO.O. 5E01PAll

42. 011HAHCIUCKIA PIEICTPYMEHTL4 Iii 1.411113EB14 YIIPABfbAH3A PH3HHHMA (HacrasaK)

14mrbeem ynpaerearba cimmamcmjcemm pmammmma

0wHaHciijcKm primmwel pubymyjy Tp1O4WHI4 pwamK (peemaHm 11 KamarHm), KpepmTHm prism m 131431414
1114KBM4HOCT14. 014HaHCIljOKII pmarwm ce carne4aeajy Ha epemeHcroj OCHOBM 14 npeeacxopHo ce
maberaeajy cmawobem manowemocrm gpywrea cent pmamumma. gpyurreo He KOOMOTM HmKaKee
WmHaHcmjcKe vmarpymenre Kam 6fri ma6emo yrrwaj cpmHaHcmjcKmx pmamKa Ha nocnoeaH3e 143 paanora
WTO mom mHapymeHrm Hmcy y umpoKoj ynorpe6m, H11T14 nocrojm opraHmaosamo Tpxotwre T3KBMX
mmarpymeHara y Penyonmum Cp6mjm.

Tpmenumm 9113111(

Y CBOM nocamaity, ApywTho je manoweHo rhIlHaHCMICKMM pmaumwma op npomeHa Kypceea OTpaHMX
eanyra 14 npomema KamaTHmx crona.
M3/10)KeHOCT TpxanwHom pmaimmy ce camepaea npeKo aHanmae CeH3MTMBHOCTA. Hie 614110 3H34311114j1/1X
npomema y 143110)KeHOCTI4 Apywrea TreKMWHOM pMaMIQj, HMTM y HammHy Ha KOJM Apywreo ynpaerba hull
mepm raj p14314K.

AKI3U3HU pU3UK

APywreo je 143110)KeHO pee113HOM pmany npeeHcreeHo npeKo rOTOBMHe 14 FOTOBWHCKMX exemeanemara
11 obaeesa npema 4o6aerbamma K0j14 Cy peHommEmpaHm y orpaHoj eanyrm. Apywreo He K0pMCT14
noce6He cpwiamcmjcKe mHcrpymeHre Kao aaurnry op pmamKa, ofiampom pa y Peny6ruitim Cp614j14 TeKBV1
mmcrpymeHrm tiny yo6mmajemm.
CrathinHocr eKoHomcKor oKpy)Kerma y Kojem gpyWTBO nocnyje, y senmKoj mepm aaemcm op mepa
enage y npopepm, ylubymyjyrim m ycnocraarbarme oprosapajyber npaeHor 11 aaKoHopaeHor oxempa.

KftmrosopereeHa epegmocr moHerapHmx cpeperaea m o6aBe3a mcKaaaHmx y crpaHoj eanyrm Ha

/larynx '43E3min-wart:a y Apywrey thina je cnepeha:
Cpeitc7ea

3a ropmy Koja ce

06ase3e
3a ropmHy Koja ce aaepwaea

3aepwaea 31. 4emem6pa 31. Aemem6apa
2025. 2024. 2025. 2024.

EUR 3.769.943 2.225.875 24.755.465 2.313.576

XDR 86.506

APyurreo je (Menial/BO Ha npomeHe peemaHor Kypca eepa. Cnepeha Ta6ena npeperaerma perame
aHanmae ocermmeocrm Apywrea Ha nopacr LI cmaHoetbe op 10% IV pca Amapa y opHocy Ha pary
crpaHy eanyry. Drama OCeTibrIBOCT14 OA 10% ce Kopmcm npm mHrepHom npmKaameaby peeM3H01
pmarma LI npeperaerma npoueHy pyKoeoperea paaymHo omexzeaHmx npomema y Kypceemma crpammx
eanyra. AHanmaa ocerrbmeocrm yKrbyyyje camo HeHamwoeHa norpammeawa m obaBeae mcKaaaHe y
crpaHoj eanyrm m ycKnaryje HAIXOBO npeeolleHoe Ha Kpajy neptopa aa npomeHy op 10% y Kypceewma
crpaHwx eanyra. DoavrtmeaH 6poj 143 Ta6ene yKaayje Ha cmateem,e pe3yn7a7a TeKyher nepmona Karla
aviviap cna6m npema crpaHoj eanyrm. Y cnymajy jayarba pumps op 10% y opHocy Ha paw cipamy
Bann, y7mmaj Ha pe3ymar recyher neemoga 6mo 614 cynpuram OHOM mcKaaaHom y nperxopHom
cnymajy.

Y xmremaima 'Amapa

3a roammy moja ce 3aernuaea 31.
itemem6pa

2025. 2024.

EUR 2.098.552 1.008.770

XDR - 8.651
Peaymarreeyber nepmoga 2.098.552 1.017.421

OCeTibMBOCT gpyurrea Ha npomene y peeM3H0M Kypcy crpaHmx eanyra ce noeefiana y TeKyhem
nepmopy, yrnaeHom 110 OCHOBy ecpeKara HOMIThafillOr noeeharba o6aBe3a mcKaKaHmx y crpaHoj
eanyTm.
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ETIEKTP00,14C7PNBYL114JA CP514.1614.0.0. BECWPAg
HAFIOMEHE Y3 431HAHCIPIJCKE 1,138EWTAJE
31. itetiem6ap 2025. rogryle

42. 014HAHCMICK14141-1CTPYMEHT1414 1.1141bEBI4 YI1PABfbAlloA P143141.44MA (HamaBax)

PLI3Ulf od npomene aamamnux cmona

pyLLJTBo je mamma plialliCy OA npomeme Kamaymmx cTona Ha cpeperea m o6aim3e KOA KOjVIX je
KamaTHa cyona eapmja6vinHa. thaaj pM3MK aaemcm og opmHavicmjciror Tpremunia Apyurreo Hema Ha
pacnonararby vorapymemie Kojimo 61/ yonammno %erne rilinjaj.

KmorrostopcTeeHa epepHocy CI:11,1HaHCII.ICKVIX cpepc-raaa Ha Kpajy nocmaypairor nepwrapa rpynnaHa
npema cTeneHy pmamya op npomeHe Kamaya, paira je y cnegehem nperneLLY:

Y xurbap,ama Anaapa

3a rommy coja ce 3aripwaria 31.
itemem6pa

2025. 2024.

Withaacmjcea cpeAcTaa
HeKamaroHocHa
Yireatia y yanmyany
floypammearya op, Kynavia
Ocrana noirpammeavba

292.088
6.067
16.411
314.566

292.053
22.903
67.380
382.335

iilaweara Kama-ma crona
Byropovorm cpmHaricmjcym rinacmami VI pyropcsmia
no-Tarn/Barba
KparKopoirrim Kpeptirrm H KparKopoirrim TmHaircmjcim
nnacmaHm
rOTOBVIFla II 10TOBVIMCKVI eicemeanen-rm

4.466

4.466

1.419.946
1.428.878

17.838

4.466

6.490.971
6.513.275

Bapmja5mnHa Kama-ma crona
pyropcooim cial4H2ieliCKVI nnacmaHm HgyropoirHa
noTpawmeariva
floTpammeavba op Kynaya
KpayKopoirvim irpegirTm Ii KpaTKOpO4HVITmHavicmjcym
nnacmairm
OcTana noirparoisaita
FOTOBI41-la 1/1 rOTOBWHCKVI emmaaneHTir

42.429

27.449.613

3.071

13.379
27.508.492
29.251.936

34.564

21.888.345

3.304

33.711
21.959.923
28.855.533

Krymroeopereeria epepHocr 1:0141-1aHCMJCKVIX o6aBe3a Ha Kpajy nocmaypaHor nepvioga rpyrivicaHa
npema creneHy opium op npomeHe Kamaya, AaTa je y cnegehem npernegy:

Y xwmagama Amapa
3a roeawny Koja ce 3aspwasa 31.

getvem6pa
2025. 2024.

rDmviaircmjcKe o6asese
HeyamairoHoara:
06Be3e via nocnoeaka 587.349 372.863
Ocrane o6aBe3e 110.666 119.608

698.016 492.471
iiDmxcHa Kamayira ciTona
pyropcyme o6ase3e Koje ce mory KOHBepTOEISTVI y
Kanmyan
gyropogrm Kpegum sr °cyan° gyropoHire o6aseae 786.073 986.732
TeKyria pocnefia pyropoirvoix ypegiirra 91.522 177.858
KpayKopoirvie cpmmancmjcice o6aBe3e
Ocyane o6aee3e 818.849 818.839

1.696.443 1.983.428
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EllEKTPOWCTPI4BYLINJA CPENJE g.o.o. SEOIPAg
HAT1OMEHE Y3 014HAHCMCKE I43BEWTAJE
31. Aeuem6ap 2025. ropme

42. c1:401HAHCIAJCK1114HCTPYMEHTI4 11 1.81839314 YI1PABIbAl6a In1314LIMMA (mactasaK)

PU3UK od nimmene Kamamnux cmona fracmasat)

Bapmja6mnHa KamaTna crona
Ayroporwm Kpeprum m ()crane pyropo9He o6aseae 13.093.532 10.617.146
06aee3e 113 nocnoeaFba 24.272.766 18.865.099
KpaTrroporarel*MHBHCOjCKe o5arre3e 10.562.794 1.932.987

47.929.092 31.415.232
50.323.551 33.891.132

AHar1100 OCBMIABOCTI4 ripmKaaaHe y HapepHom TemTy cy ycnocTaarbeHe Ha OCHOBy 1/13.110N<BHOCTI4
npomeHama KamaTHirx crona 3a HeAepweameHe i/HcrpymeHTe Ha parym 6mnaHca cTarba. 3a o6aee3e
ca aapmjathrnnom =nom, aHarnima je cacTaerbaHa mop npernocmaKom pa je npeoc-ranm 1013HOC
cpeperarra m o6amesa Ha parym 6mnance mita 6mo Henpormeftiem y ToKy gene ropme. noaebaHae
arm mai-bate op 1% npeAcraarba, op aparte pyKosopcma, nporreHy peanHo moryfie npomene y
K2m2T11mm cronama. La je KamaTHa cTona 1% roma, a cee octane eapmja6ne ocTane Henpomen,eHe,
APywTao 611 OCTB3p1010 ry6mTaK 3a ropwHy Koja ce 3aapwaea 31. pemem6pa 2025. ropmme y 1/13H0Cy
op 204.372 xmlbage Amapa (ry6irTaK - 31. parem6ap 2024. moue: 94.553 xmlbape Amapa).
OaaKea crrryawrja ce npmnmcyje mano/KeHourm flpywrea pommicy npomene KamaTHrtx cona, K0j14 je
3acHorran Ha eaptrja6rinnmm KamaTnmm cronama Kole ce o6po4ynasajy Ha no-mama/Barba op Kynama.

H3nomeHour gpyarrea Kamammm =mama cmarbena je y ToKy TeKyher nepmopa majeefmm penom 3601
nommanHor cmanDerba commix 062a033.

Kpexamm p11314K

APywreo je manoweHo KpeamTnom pmarury KOjlel npeAcTaorba pwariK pa pyrKHMLIM Hello 6iTra y
morpHocTm pa Ayrosaiba npema gpyurrey mammpe y noTnyHocTa LI Ha epeme, WTO 6w mmano 3a
peaynTaT CPIAHBHCI4jCM/1 ry6mTaK 32 Apyarreo. HarrowetrocT rippirrea OBOM pM3MKy orpww9eHa je Ha
epepnocT 0MHBHCMiCklel% cpepcTaea IA yroaopeHe mmoamHe na ABM 6IARBHCB.

nompaxueacha od 'gnaw u poeopua =Deana

1/13.110MBHOCT gpywma Kpeantrom prism no OCHOBy noTpallowarba op Kynarra 11 yrosopne mmomme
na ABH 31. perrem6pa 2025. ropmne m 31. gemem6pa 2024. ropmne npmKa3aHa je y Ta6enm, Koja
cnepw

Y xmaapama
Amapa

31. peqem6ap 2025. Sofro licnpae8a HeTo
1/13TIONKBHOCT epepHocTm 1/13110MBHOCT

Hepocnena noTpaxareanra op Kynarra 25.366.221 -32.231 25.333.990
Pocnena, mcnpaarbeHe noTpwroreaHaa op 95.436.516 -95.178.256 256.260
Kynama
gocnena, nemcnpaerbeHa noTpamiemba op 1.863.430 1.863.430
KYna-la

122.666.166 -95.210.467 27.455.679

31. Aeuem6ap 2024. BpyTo lAcripaaKa Hem
143110>KBHOCT spegnocTm 1013110>KBH0CT

Hepocnena noTpammeata op Kynama
gocnena, mcnpaarbeHa noTpaxoneatha op
Kynaya
gocnena, HeacnpaerbeHa noTpaxoneaapa op
Kynaya

21.588.276

96.367.619

50.905

-21.444

-96.074.108

21.566.831

293.512

50.905

118.006.800 -96.095.552 21.911.248
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El1EKTPOLINCTP146Y1.4t4JA CPBVIJE 40.0. 5E011'AP
HAllOMEHE Y3 0101HAHCMJCKEMBEWTAJE
31. Tiegem6ap 2025. romime

42. 014HAHCI4JCKI4 14HCTPYMEHT11 1.1 LAI4IbEBI4 YI1PAB.1bAHriA 1314314414MA (HacraBa8)

PU3lIK oa npometre Kamanmux carom (HacmaeaK)

Y cTpywrypm noTpamatealta oft Kynaga gommicmpajy narpammeatba og Kynaga no ocHoey ycnyra
npmcryna gmc-rpm6y-rmemorm CMCTM 11 pyrmx ycnyra. Ha gam 31. gemem6ap 2025. rogmHe
1,13110>KeHOCT ApywToa xpeatentiom p101311Ky no OCHOBy Burpawmearba aa ycnyre 143110CIA
26.692.260xmrbaga cmcHapa ogHocHo oxo 99% yigenHe manomeHocnt Tempt-glom putatuy.

31. gemem6ap 2025.

licrpammeaxpa aa ycnyre
ilurpammeatba 3a enewrpmcmy eHeprugy
(Juana noTpammeatta

BPYT0 Mcnpaema HeTo
1/13.H0MBHOCT spegHocTm 413110WOHOCT

28.784.013 -1.335.803 27.448.210
93.803.970 -93.803.970

78.184 -70.715 7.469

122.666.166 -95.210.487 27.455.679

Oeenueaeu epedumeu ay6unu aa nompaxuearba od eynana aa ycnyae

HpotteHa HannaTmeocTo noTpammeatba og mynatta aa ycnyre, spun ce no rpynama m nogrpynama
Kynat4a xpoa yncrpe6y marpmme peaepaticatba npmmeHom xoecpmgmjeHaTa peaepemcaHDa. Hc-rm ce
paHyaajy Ha 6a3m itcropmjcxmx nogaraxa o xpegwrtntm ry6mvmma it neramogmvHo attcypmpajy Kayo 614
ogpamaaanw xpegmTHe ry6wrxe.

CTone rythwaxa ce o6pavyHasajy Hopmwbetbem meToge "pacryhe clone Hemaeputetba" ("roll rate")
aacHoeame Ha eeposamorm ga noTpammeaH3a nponaae xpoa yaacTonHe cpaae HewaspweHpa, cee go
peaepemcatba aa nyHy mcnpaemy epegnocTm. Pacryhe crone Hemaepwetba ce o6pa4stHasajy ogeojeHo
aa paanmvvrre cermewre nocnosatta xoje mmajy aajegHtme Hapairrepmcome pima.

Clone ry6wrma cy aacHoeaHe Ha cTeapHom mcxycmy Ca Kpepyatimm ry6mi4Iima TOKOM npencogHmx
10AVIHa.

HapegHa Ta6ena npmmayje vuttpopmagmje o oveiateaHom xpegmmcom pinny w peon-am rythnimma
aa nurpanuleaH,a og xynaga 32 ycnyre Ha gam 31. gemembap 2025 m 31 gegerm6ap 2024. rogmme:

31
Hongeptic

atm
npocevicti

ry6wraxa

gettem6ap 2025.
Spyro Kpecpum

epegHocT 11
rytherrak

31.
HoHgepmcaH
m npocevHm
% ry6mTama

gemem6ap 2024.
SpyTo Kpegweim
epegHoc ry6mTax

He,gocneno 4,56% 706.553 32.231 3,9% 548.452 21.444

0-90 53,37% 170.991 91.259 37,1% 213.668 79.164

90-180 41,15% -136.740 -56.272 39,0% 223.725 87.230

180-270 66,65% 171.638 114.388 61,3% 71.392 43.792
92,37% -73.336 -67.743 100,00% 35.963 35.963270-360

360-450 100,00% 121.892 121.892 100,00% 31.981 31.981
450+ 100,00% 1.006.784 1.006.784 100,00% 905.389 905.389

1.967.781 1.242.539 2.030.569 1.204.963
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ESIEKTP0/114CTPHEYWIJA CPEI1JE SEOrPAA
HArlOMEHE Y3 CIPIHAHCLUCKE143BEWTAJE
31. ReLkem6ap 2025. regime

42. 4:4011-1AHCIAJCKW 14HCTPYMEHT14 14 1.414112EBM )11PABIlDAFIA P14314414MA (Haman)

PLIJUK 00 npometie maeramHux cmona (Hacmasaa)

Artanuaa ocemmusocmu Ha npomene cmone ay6umaaa Ha damps useetumaearta

flpomena crone ry6HraKa aa 1% Ha Ewan in Ha mince mane 6H cne8ehe peaynrare:

AHal1113a CeHMTNCHOCTII AHaf1H3a Cell3VITHBHOCTH
nonehatte 1% 2025 cmalbeFbe 1% 2025

flowlepicaHH Fla 110:10p/cam "
Kpepwrm npepwrmi

npocetum % npoceinel %
ry6wrak rythrraK

rythrrawa ryalTaKa 

HeAocneno 5,56% 39.296 3,56% 25.165
0-90 54,37% 92.969 52,37% 89.549
90-180 42,15% -57.639 40,15% -54.905
180-270 67,65% 116.105 65,65% 112.672
270-360 93,37% -68.476 91,37% -67.009
360-450 100,00% 121.892 100,00% 121.892
450+ 100,00% 1.006.784 100,00% 1.006.784

1.250.930 1.234.148
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EllEKTPOLIVICTPIABYLII/JA CP614.1E BEOTTALI
HAMMEHE Y3 HAHCIAJCKE 113BEWTAJE
31. gegem6ap 2025. rommme

42. (DPIHAHM4JCK1,1WHCTPYMEHT11101141111.8814 ITIPABIbAlinA PY1311414MA (Hacmaaa)
KpejaHrim pima (Hacmaaa)

rjyropoqHm rjyropo8Ha florpawma 1107pam ,Elpyra Kpanopotm YaynHo
cimmaHcmjc nowaHanaa H2a no Heatha naTpaaama H

KM Hpa ocHoay 113 tha cpithaHcHjca
nnacmaHH npoAaje anemic', H nnacmaHH

WIMMX
=same

a

Crathe Ha AKM 01. jaHyap 2024. mime 3.041.494 890.010 96.765.577 375 1.122.226 496.797 102.316.478

licnpaexe Ha TepeT 6mnaHca ycnexa (HanomeHa 18)
flpmxopm o4 ycHnabweauza mcnpaexe epegnocTm
(ianomena 17)

399.080

-678.359

52.652

-57.507 -955

451.732

-736.821

HannaTa mcnpaerbeHmx noTpameaka 660.110 660.110

Mcrobmmaeaube ornmcaHmx noTpammeaaa H nnacmana -1.012.508 -319.641 -707 - -1.332.856

IlpeHoc y comply mcnpaexe epegHocim noTpalloneaRa 658.093 -731.214 73.121 -

OCT8110 - 7.629 _ -5.377 2.252

C7arbe Ha AaH 31. Affijem6pa 2024. roAHHe 2.028.986 1.555.732 96.095.553 375 1.111.287 568.963 101.360.895

14cnpaexe Ha repel. 6onaHca ycnexa (HanomeHa 19)
rlinvorm o4 ycHnabileatha mcnpaaxe sper(Hocm

- 53.462 2.793 56.255

(HanomeHa 18) -14.275 -315.508 -50.095 -13.051 -392.929

HannaTa ticnpaerbeHmx noTpaxonearba

14cmpiocaearbe oTnmcaHmx noTpaxamaH3a vi nnacmaHa -619.771 -375 -87.764 -39 -707.949

flpeHoc y oxempy mcnpasHe epeAHocTH noTpawHeaH3a 7 -7

OCTM110 _ _ -3.256 -2.775 -6.031
Crarbe Ha AaH 31. Aeliera6pa 2025. [Am1io 2.028.986 1.541.457 95.210.486 973.446 555.866 100.310.241
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ErIEKTPOMPICTP146YMI4JA CPENJE 12.0.0. 6E01-PAM
HArlOMEHE Y3 01,11-1AHCI4JCKE 1013BELBTAJE
31. ger.tem6ap 2025. rowthe

42. cD14HAHMICK1414HCTPYMEHT14 14 1.11,1112EB14 W1PAIEMDAFbA P113111.11,1MA (Hammen)

Kpeiumur pH3YIK (macTaaam)

Ynpaemanoe o6aae3ama npema do6aurbagiuma

06aae3e npema 406aerb24mma Ha gaH 31. 4euem6ap 2025. rogme, mcKaaaHe cy y 113H0cy op

23.416.728 Amapa AmHapa (31. peqem5pa 2024 rogieme: 18.816.507 wilroaAa Amapa). rioaasibatm
aapawywasajy 33Te3Hy KamaTy Ha Aocnene o6aaese, no) gamy gpywTeo Aocnene o5a3e3e npema

Ro6aanoawmma, carnacHo nonnum ynpaarbama cprmascmjcionm pwamymma, mammpyje y yroeopeHom

pony, ocwm y ycnoemma yrpoxeHe raxempHocTil gpyurraa.

P11314K1114KBMAHOCTII

PyKOBOACTBO ApyLLETBa KoHrwHympaHo npaTm anyenHa pewaearoa rnogarnicr eHepreTcKor TpwcruuTP

npmmeityje mepe Bnape Peny6nfruce Cp6mje m y capapHA4 ca Hapnemomonm mmHmarapcTemma

cnposopm paArbe 38 c6e35eTimearbe cra6mnHor onepaTmeHor 11 clAmaHcmjcKor nonoxaja gpyurrBa
(HanomeHa 2.5). KomawHa oproaopHocT Ha pocnepHoj nprimeHm mepa je Ha pyKosopcmy ppyarrea y3
nepmaHeEpHy KoHTpony Hai:mem-mix mwHmcraperasa 143 ofinacrw cjAvaHcmja 11 eHeprenue Ii

npmepepe urro noppaaymeaa .tqa ce oppwraembe colrosapajyhe HoewaHe pe3epee, Kao 11

KoHrwHympaHo riparielbe 4 KcorTpona nnaHmpaHor lel cTaapHor HoawaHor TOKa, Tj. oApmcaearwe

a,qeKeamor opHoca Aocneha C1314HaHaliCKWX cpeAcTaaa 11 ci6aae3a, Bowl) K8K0 38 camo gpyLUTBO

nojeAmmawmo. Taw m y mecum) 38 cee npmepermre cy6jewre enewrpoeHepreTcKor =Tema y

anacHmurey Peny6nme Cp6mje.

Ta6ene puatma MIKSUallOCRIU U upedumkoz puauka

Cneperte Ta5ene npmKa3yjy geTarbe npeocTanmx yrosopeHmx pocneha cpmHaHcmjcmix cpeperaaa

gpyurrea. Ilpiaa3arim 1/13HOCIel aacHosaHm cy Ha HBAVICKOKTOBaHlelM ToKoemma rOTOBIThe HacTantim Ha
ocHoey 401.1H8HCHjCKIIX cpeAcTaea Ha OCHOBy HajpaHmjer paryma Ha KOjH fie npyWTBO 611TH y

moryfixocTm pa cpeperea Hannan).

flocrieha cputiattcujcecux cpedcmasa

Y xmroapama Amapa 31. 4euem6ap 2025. roAmme

Mathe OR OA 1 AO 3 OA 3 0/4 1 flpeKo 5 YKynHo

meceu macaw meceqa Ao 5 roAuHa

AaHa Ao mama

jenne

roAmie

HeKamaToHocHo

4flucH8 KamaTHe 1.407.577 12.369

CTOna

Bapmja5mnHa 816.232 26.692.260

KaMaTHa CTOH3

2.223.809 26.704.629

HexamaTomocno

314.566 314.566

8.932 1.428.878

27.508.492

323.498 29.251.936

Y xwmapama /Amapa 31. peuem6ap 2025. roputHe

malbe oA Op 1 AD 3 OA 3 OA 1 1-1peKo 5 YKynHo

mecal meceua meceua Ao 5 1.0)411Ha

AaHa go ropma

jams

roAiiHe

OHKcHa Kamania

crona

Bapmja6mnHa

Kama7Ha crone

6.473.412

950.344

17.560

21.009.579

7.423.755 21.027.139

382.335 382.335

22.304 6.513.275

- 21.959.923

404.639 28.855.533
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E11EKTP0):04CTPI4BYLMJA CPBMJE g.ao. BEOrPALI
HArlOMEHE Y3 4g4HAHCMJCKE143BEWTAJE
31. gegem6ap 2025. nagmme

42. CM4HAHCMJCKI4 WHCTPYMEHT1414 1.414ThEB14 YrIPABIbAlioik P14314LAWMA (HacTasam)

Ta5ene pinima /11,11(BMAHOCTIA H imeminior piny= (HacTasam)

Cnemhe Ta6ene npmmacyjy geTaree npeocranmx yroeopeHmx Aocneria o6ame3a noyurrea.
lipmmacamm 113HOCH 38CH0BBH14 cy Ha HeAmcmomteaumm TOX01314M2 10T0131/110 HaCTanlitH Ha coney
CPI/IFIBHCHJOKNX o6ame3a Ha OCHOBy HajpaHmjer AaTyma Ha KOjlel lie npylUTBO 61/1T14 y obaBeam Aa Tame
o6aBeae Hammpm.
aocneha 011HaHCISKUX o6ase3a
Y xmleanama gmHapa 31. 4emem5ap 2025.

HeKamaToHocHo

cDmKcHa KamaTHa
crona
Bapmja6kinna
Kamma cTona

Matbe op.
meceg gaHa

107.259
10

24.666.033

Op 1 go
3

mecega

910.359

OA 3
mecega go
jegHe
rogmme

-

3.721.379

OA 1 Ao 5
rogmma

786.073

19.541.680

Ilpexo
5

rogmHa

590.756

YKynHo

698.016

1.696.441

47.929.092

24.773.302 910.359 3.721.379 20.327.753 590.756 50.323.549

Y xmreagama AmHapa 31. gemem6ap 2024.

mathe OA OA 1 AO OA 3 Op 1 go 5 flpeKo 5 YKynHo
meceg gaHa 3 mecega go rogima roAmma

meceya jegme
rogmtle

EIOKaMBTOHOCHO
col mm83 KamaTHa
CTOna
Bapmja6anma
KamaTHa cTona

114.318

19.239.073

996.695
432

4.806.051

986.732

7.370.108

377.721 492.471
1.983.426

31.415.232

19.353.391 996.695 4.806.483 8.356.840 377.721 33.891.129

Sep speimoc7 cimaticwjcioix micTpymeHaTa

CneAeba Ta6ema npeAcTaerea cagawfey epeAHocT 4314FIBHCI&ICKIAX opeRcTaea 11 CPVIHOHCHiCKVIX
o6asesa m Kamm cPep spemocT Ha AaH 31. 4emem6ap 2025. roAmHe ii 31. 4eyerm6ap 2024. romme:

H1+4110BOACTB.
epegHocT

Sep
epegHocT

H11.14TOBOACTB.
epegHocT

Sep
epegaocT

2025. 2025. 2024. 2024.
Yktewha y Kankaany 292.088 292.088 292.053 292.053
pyropoqHmcfnmamcmjcian nnacmaJon 11
gyropoLima noTpawmaatba
florpaNaleam.a op KynaLia

46.895

27.455.679

46.895

27.455.679

52.402

21.911.247

52.402

21.911.247
KpaTKopoimm xpegyam II KpaTKopoymm 7.537 7.537 7.770 7.770
4314HaHOICKII nnacmaHm
OcTana noTpaximeama 29.790 29.790 101.091 101.091
FoToamHa kl FOTOBV1HCXH eKewsanemim 1.419.946 1.419.946 6.490.971 6.490.971

29.251.936 29.251.936 28.851533 28.855.533
Pyropogmel Kpegmn4 K AyropogHe
o6aseae

13.879.605 13.879.605
11.603.877 11.603.877

Often 113 nocnosaila 24.860.115 24.860115 19.237.962 19.237.962
Texyha gocneha gyropoyHmx KpegmTa m
ofiaBeaa

10.654.316 10.654.316 2.110.845 2.110.845

929.513 929.513 938.446 938.446OcTane o6aBeae
50.323.549 50.323.549 33.891.130 33.891.130
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HAnOMEHE Y3 OHHAHCHJCKE1/313EWTAJE
31. Aeuem6ap 2025; roAiTHe

Ef1EKTPOLIHCTP145YLKIJA cpsHJE BEorPALI

43. YCAMAWABAH3E 00TPANGIBAH.A Y1 OBABE3A

Y c5nagy ca nnanom 22. 3a5ona o panyHosogcTay gpyurreo je sputum yoarnawaambe
noTpanmaana m °Gann ca gymnmumma m noeepmcumma. YcamawaaaFbe narpanalearba 14 o6aBe3a
maepweHo je ca craftem na gaH 30. cenTem6ap 2025. rogam. Bpoj Heycarnawenmx norpammaatba11
nnacmaHa je 139.465 y maHocy 18.964.466 )(maga Amapa um 41/1114 86% og ynynHor 6poja
noTpaxwearba m 37% yxynHe rapegHocrin norpanmearba. Hajaehm geo HeycarnaureHmx norpaamsanza
je mcnpaerben (95.178.256 )(maga Amapa) . 5poj Heycarnawenmx ogaeesa je 9.785 y maHocy
3.794.635 xmmaga Amapa Iwo vim/ 49 % og nnHor 6poja o6aseaa m 18 % yKynne apegHocrn
ogaseaa.

44. 710PECKI1 Plo131,1L51

flopeoun 3aKOHIel Penyomme Cp6mje ce nem) paanimerro Tymane m npegmeT cy neuter mameHa.
Tymanenze nopeounx 3a5oHa og crpaHe nopecianx enacm y ogHocy Ha TpaHcammje m anTmeHocTm
Apyw-rea wary ce paarmwearm og Tymanerba pymeogcTea. flepmog arrapenocrm nopecKe 0628e3e
je neT rogmHa. To nparnmo ananm ga nopeore Brom mmajy npaaa ga ogpege nue-um-be
nemammpeHmx ogasesa y poxy og neT rognma og naga je o6aBe3a HacTana.

45. rYSLILIII EREKTP1111HE EHEPrIelJE

Y °Saw-I'm-by genaTHocTm gocrpugyymje enerrpmuHe eneprmje gpyurreo ocreapyje ryarrne y
mcnopyum eneKrpmuHe eHeprmje. ry6mum enerrpm4He eHeprmje ogHoce ce Ha Texnm4ne m HerexHware
ry6mTue. TeXHIALIKLI ry6mum HacTajy no ocHoey mcnopyne ene(crpm4He emeprinje go pail-Ler noTpowana
yHyrap gi4cTpm6yTmeHor =Tema Kao peaynTaT Texrunumx HemoryhHocrm ga ce npeyaeTa Tonmnfrma
enerrpm9He eHeprmje y yenocrm mown' npajfbmm norpouraymma. HeTexrumm ry6mum ogHoce ce
Ha rpoweHy enenrpmuny eHeprmjy 04 °wane npajrbmx noTpowana Kojy gpyurreo Hinje y mars/Nom
ga mgerrrwcpmnyje, mcnopynm m too Taney Hannarm.
Y Tom, 2025. rogmne ppyurso je ocTeapmno ry6mTue y npenocy enerrpmmie eHeprmje Ha HIIBOy og
10,38% (2024. rogmHa: 10,37%).

46. 007EHI4VJABHE 05ABE3E

Cydceu cnopoeu
Ca arauDem Ha gam 31. geuem6pa 2025. rogmHe , npoTme npyurrea ce sage cygom cnopoem nmja
npoueFbeHa spegHocr 1/13HOCIA 635 812 xvirbaga AwHapa, OAHOCHO 2.199.048 =maga Amapa
gogammx peaepamcanDa no ocHoey npecyga 32 sameHy gorpajanmx cryboaa (31. 4eqem6ap 2024.
rogmHe: 3.258.492 xmrbage gmHapa). KonanaH mcxog aux cygo(mx cnoposa je HemseecTaH. Kao urro
je ofienogarbeHo y Hanomenm 32, Ha ocHoey npoueHe pmeogcma, Rpyurrso je Ha gaH 31.
4egem6pa 2025. regime cpopumpano pump:anal-be aa noTeruutjanHe ry6kroce KC* mory npomcTehm
ma ?rawer= cnoposa y ynynHom maHocy og 3357.199 xurbaga AmHapa (31. gemem6ap 2024.
rag)** 1.069.209 xorbaga ginHapa). Flo npeocTanom manocy cygoanx cnopoea K0j11 ce soge nporme
Apyw-rea, a aa noje nmje maepumno pesepemcanDe 32 noTeHymjanHe rythente, pyxoBoacrao Rpyurrea
cmaTpa ga ne mon/ HacTaTm maTepmjanno 3Hanajam ry6mum no gpyurreo.

47. BPEY3ETE 06ABE3E

Ca cranaem Ha gag 31. geuem6pa 2025. rogmne gpyurreo mma npeyaeTe o6aBeae no ocHoey
aanrbretmx yroaopa aa Hagamcy 14 penoHcrpynymjy Hexpenuma, nocrpojena m onpeme y
npouefbeHom maHocy og 39.417.740 xmrbaga Amnapa (31. gemembap 2024. rogmne: 49.327.639
xtmaga AmHapa). HaBageHlel IlaHOC ce ogHocm Ha yrosopeHn HepeanmaosaHut 143HOC nagaeum Ca
cTarbeu Ha gam 31. geqem6pa 2025. rogyme no ocnoey aanrEynenmx yroeopa K0114 low Hmcy ouonnamt
Ha nasegenv gaH.
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EFIEKTPOLIMCTPMEYLMJA CP6MJE 4.0.0. 5601-PAg
HAMMEHE Y3 (DLIFIAHCMJCKE143BELLJTAJE
31. gemem6ap 2025. rogmHe

48. gOrKFAJA HAKOH143BEWTAJHOf HEPHORA

H01314M K011eKTMBHIIM yrosapom o mameHm KOIleKTI413H01 yrceopa KOA nocnopaetja
Enerrpopmcrpm6yumje Cp6mje poo 6eorpap, 6poj 2581200-08.01-27132/1-26 op 23.01.2026. ropme

Pe(rnmicama je mesa yema pagmor Loca ca npmmeHom op obpa9yHa sa mecem jaHyap 2026. ropmHe.

gpyurreo je cnposeno yunaflleusaHDe ocHmeawor arra Enerrporuncrpm6yumje Cp6mje Beorpap ca
oppeama 3aeoHa o ynpaerbatby npmepegmtm Apyurremma xoja Cy y enacHmurrey Peny6nme
Cp6mje („Cn. rnacHmx PC", 6poj 76/23) Lime je paHa 06. 4oe6pyapa 2026. rogmHe poHera je Opnyea o
ocHmeaHDy Enerrpormicrpm6ywje Cp6mje Beorpap 6poj 2581200-08.01.-5928/1-26.

3aparle yglpyurrey, nagee op 2026. ropme o6pa4yHaeahe ce, Hameln( orranor, LI y =arty ca
(lpaewnHurom 0 KOUTp01114 o6pa9yHa II MalflaTe eapapa y ppywremma Kam/Tana, OAHOCHO jaBHIIM
npegyeehmma y 2026. rormiHm („Cn. macHme PC" 6p. 4/26) vi Ypep6om o xpwrepmjymtima ea
gerpmFuncate eapaga, OPHOCHO mamma ea opraHe gpywrea Karim-raga („Cn. marlin PC" 6p.
101/25).

rbe6pyapa meceua 2026. roputHe „Enerrponpmepepa Cp6mje" A,E Beorpag je npeHeno Ha gpywreo
6ea Haulage npaeo ceojmne Ha HenoxperHocrmma Ha Koji/ma je y Karacrpy HenoxperHocrm yrimcaH
Kao Hocmnau npaea ceolme, mmroeopgcreeHe epepHocrw og OKO 116.475 xmrbapa plotHapa, a cee y
=my ca stemma o noeehanDy Kanicrana gpywrea poHermx 2020. rogmHe.

Janyapa meceqa 2026. rogmile, gpywreo je ornoveno ca arrmemocrmma mspape nnaHa
pecrpyrrypmparba. ca Hamepom pa peanmeyje cseo6yxerraH npoyec pecrpyrrymparba y mmnpy
yHanpeljen.a (pmHaHcmjcxe cr86mnHocrm, oneparmeHe e(IsmacHocrm II moryfulocrm meecrmwoHor
nnaHmpaHDa. Osa mmumjaimea je ycxnaTjeHa ca CreHp-6aj apaHwmaHom Peny6nmee Cp6mje m
MerwHapopHor moHeTapHor cleoHga, urro earreea crparewee perpopme.11pojexar je nopenzaH y gee
(Owe, lel TO: cpaea 1: Mapaga nnaHa perrpyrrytiparba, yrrbygyjyhm OnepargeHm Mogen H OnaH
cpmHaHcmjcicor pecrpyrrymparba; cOaea 2: lilmnnemerraymja umrbHor OneparmeHor mopena ca
rnDy9HL1m no6onDwaumma nocnoeHmx npogeca w (Thalia rpmHamcmcjeor pecrpyrrympampa y Gem
°ppm/leer nocnoearba.(locnoeHm npouecm K0j1/1 mopajy 611Tm axeafieHm aHanmaom y uurby
peanmeaymje (lpojerra (anm He Hy)KHO camo gone HasepeHm) Cy: flpopec np4Kroy9elba Ha TICEE
(mepaearbe 6pojmna);09mraeaFbe 6pojmna; Cman.ex.e rytherraxa; (lnaHmparbe m
KoHrponmHr;Ynpaerba)be mHeectimmjama; Ynpaerbarbe oppecaeam.em; Ha6aere.

49. itEB143H11 KYPCEBH

Cpepibm to/peels') sa peewee, yrepbeHm Ha merjy6am3pcxom rpmmurry pemea, npmmeibeHm ea
npepa9yH peememmx noemumja 6mnaHca cranza y gmHape, ea nojepmHe rnamie eanyre cy 6onw
cnegehm:

31. geqem6ap
2025.

Y pmHapmma
31. gemem5ap

2024.
EYP 117,2820 117,0149
XDR 136,9565 146,4346
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