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ENEKTPOAUCTPUBYLIWJA CPEMJE [1.0.0. BEOrPAL
HANOMEHE Y3 ®UHAHCHJCKE U3BELUTAJE
3A FOfIMHY 3ABPLUEHY 31. AELIEMBPA 2025. TOIMHE



ENEKTPOAMCTPUBYLIMJA CPEUJE [1.0.0. BEOT PA[]
®UHAHCWUJCKN U3BELLTAJN
3A TONHY 3ABPLUEHY 31. AELIEMBPA 2025. TOOWHE



MonywaBa NpaBHO NULE - NpeAy3eTHNK

MaTtuuHu 6poj 07005466 LLincdpa penatHoct 3513 N6 100001378

Hasus EnekTpoamuctpubyumja Cpbuje a.0.0. beorpan

CepvwTe Beorpaa - Hosu Beorpaa, BYJIEBAP YMETHOCTU 12

BUJIAHC YCITEXA

3a nepuopg oa 01.01.2025. po 31.12.2025. rognHe
- Y Xubagama anHapa -

M3HOC
Fpyna pauyHa, pauyH NMO3ULIUIA Aon HanomeHa 6poj
Tekyha roguHa lNMperxoaHa rogvHa
1 2 3 4 5 6
A. NOCJ/IOBHM NPUXOAM (1002 + 1005 + 1008 + 1001
1009 - 1010 + 1011 + 1012) 117.825.563 107.192.826
60 1. MPMXOAW 04 NPOAAJE POBE (1003 + 1004) 1002
600, 602 1 604 1. Mpuxoamn on npoAaaje pobe Ha AoMaheM TPXULITY 1003
601, 603 n 605 2. Mpuxoaym oa npoaaje poba Ha MHOCTpaHOM TPxXWWTy | 1004
61 I1. NPKUXOAW OA NPOAAIE NMPOU3BOAA U YCIIYTA 1005
(1006 + 1007) 4 101.376.627 94.552.027
1. Mpuxoamn o Npoaaje NpousBoja U ycyra Ha
610, 612 1 614 nomahem TpxMwTy 1006 101.376.561 94.551.994
611, 613 1 615 2. Npuxoan oa npoaaje npoussoga v ycnyra Ha 1007
MHOCTPaHOM TPXULLTY 66 33
62 III. NPUXOAN O AKTUBUPAHA YHNHAKA 1 POBE 1008 5 7.723.558 6.692.545
630 1V. NOBERAHE BPEAHOCTU 3AJIUXA HEAOBPLLUEHUX 1009
M TOTOBMX NPOU3BOAA
631 V. CMAHEHE BPEAHOCTU 3AJTIMXA HEAOBPLLEHNX N 1010
FOTOBWX MPOU3BOOA
64 1 65 VI. OCTAJ/IU MOCNTIOBHU NMPUXOAN 1011 6 8.680.901 5.815.347
VII. NPUXOAN OA YCKNABMBAHA BPEAHOCTU
68, ocum 683, 6851 686 | 1) \BUHE (OCVIM GUHAHCHICKE) e 44.477 132.907
B. MOC/NIOBHU PACXOAM (1014 + 1015 + 1016 + 1013
1020 + 1021 + 1022 + 1023 + 1024) 121.929.388 113.983.100
50 1. HABABHA BPEAHOCT NPOJATE POBE 1014
51 II. TPOLLKOBW MATEPWIAJIA, TOPUBA N EHEPTUIE 1015 8 49.397.163 47.887.178
52 II1. TPOLLUKOBW 3APAA, HAKHAZIA 3APAIA U OCTA/IN 1016
JINYHW PACXO/IN (1017 + 1018 + 1019) 9 21.647.922 20.415.939
520 1. TpolwukoBM 3apaja 1 HakHaga 3apaja 1017 16.825.002 15.828.782
521 2. TPOLWKOBM Nope3a W AoNpUHOCa Ha 3apaae v 1018
HakHaje 3apaja 2.847.708 2.684.305
52 ocum 520 1 521 3. OcCTanu IM4YHK pacxoamn 1 HakHage 1019 1.975.212 1.902.852
540 1V. TPOLLKOBW AMOPTU3ALINIE 1020 10 25.084.901 21.600.616
V. PACXOAW O YCKNABMBAHA BPEAHOCTU
58, ocim 583, 585 1 386 |1 MOBYHE (OCUIM OUHAHCHICKE) 1021 g 39.434 24.937
53 VI. TPOLLKOBW MPOU3BOAHUX YCNYTA 1022 12 13.994.217 15.072.118
54, ocum 540 VII. TPOLLKOBW PE3EPBUCAHA 1023 13 1.461.986 1.920.183
55 VIIL. HEMATEPUIAJTHA TPOLLIKOBU 1024 14 10.303.765 7.062.129




U3HOC

Fpyna pauyHa, pauyH NOo3ULNIA Aon HanomeHa 6poj
Tekyha roguHa Mperxoana roguHa
1 2 3 4 5 6
B. NOC/IOBHU AOBMUTAK (1001 - 1013) = 0 1025
I. NOC/NIOBHU N'YBUTAK (1013 - 1001) = 0 1026 4.103.825 6.790.274
A. ®PUHAHCUICKU NPUXOAMU (1028 + 1029 + 1027
1030 + 1031) 300.010 564.761
1. ®UHAHCUICKW NPUXOAN U3 OAHOCA CA
660 1 661 MATUYHUM, 3ABUCHAM U OCTAJTUM MOBE3AHUM 1028
JMUMMA
662 II. NPUXOAN O KAMATA 1029 15 278.120 536.754
III. MO3UTUBHE KYPCHE PA3JTUKE M NO3UTUBHU
663 n 664 EGEKTY BATYTHE KITAY3Y/IE 1030} 45 20.794 25.673
665 1 669 1V. OCTA/IN ®UHAHCUICKM MPUXOAM 1031 45 1.096 2,334
. ®PUHAHCUICKU PACXOAM (1033 + 1034 + 1032
1035 + 1036) 1.080.007 1.024.947
1. ®MIHAHCUICKWN PACXOAN U3 OQHOCA CA
560 1 561 MATWUYHUM, 3ABUCHUM U OCTAJIUM MOBE3AHUM 1033 16
JNLIMMA
562 1L PACXOZIN KAMATA 1034 44 674.897 068.417
III. HEFATUBHE KYPCHE PA3NTUKE U HETATUBHU
563 1 564 EQEKTV BANYTHE KAY3Y/TE 10351 46 60.719 17422
565 1 569 1V. OCTA/IA GUHAHCHMICKM PACXOMM 1036 44 44301 39.108
E. AOBUTAK U3 ®UHAHCUPAIHA (1027 - 1032) = 1037
0
XK. F'YBUTAK U3 ®UHAHCUPAIbLA (1032 - 1027) = 1038
V] 779.997 460.186
3. MPUX0OAU Ol YCKJ/IABMBAHA BPEAHOCTHU
683, 685 1 686 ®VMHAHCHICKE MMOBMHE KOJA CE MCKASYJE  |1039| 394,605 845.622
MO ®EP BPEAHOCTU KPO3 BUJIAHC YCNEXA
W. PACXOAU OA1 YCK/TABUBAHA BPEJHOCTU
583, 585 n 586 D®UNHAHCUICKE MMOBUHE KOJA CE UCKA3YIE 1040 18 58.181 461.660
MO ®EP BPEAHOCTU KPO3 BUJIAHC YCNEXA
67 J. OCTANIU NPUXOAN 1041 19 251.946 143.643
57 K. OCTAJIU PACXOAN 1042 20 3.188.964 914.651
J1. YKYMHU NPUXOAM (1001 + 1027 + 1039 + 1043
1041) 118.772.124 108.746.852
Jb. YKYINHU PACXOAM (1013 + 1032 + 1040 + 1044
1042) 126.256.540 116.384.358
M. AOBUTAK U3 PEAOBHOI MOCJIOBAIbA MPE 1045
OMOPE3NBAHA (1043 - 1044) = 0
H. F'YBUTAK U3 PEQOBHOI MOCJ/IOBAHbA MNMPE 1046
OMOPE3UBAIbA (1044 - 1043) = 0 7.484.416 7.637.506
Hb. MO3UTUBAH HETO E®EKAT HA PE3YJITAT NO
OCHOBY IOBMUTKA NOCJ/I0BAHA KOJE CE
69-59 OBYCTABJbA, MPOMEHA PAYYHOBO/CTBEHUX 1047
NMOJINTUKA N UCINPABKU IMPELLIAKA U3
PAHUINX NEPUOQA
0. HEFATUBAH HETO E®EKAT HA PE3YNITAT NO
OCHOBY N'YBUTKA NOCJ1I0BAHA KOJE CE
59- 69 OBYCTABJbA, MPOMEHA PAHYHOBO/JCTBEHUX 1048
NMOJINTUKA N UCMNPABKWU MPELLIAKA U3
PAHUINX NEPUOJA
N. AOBUTAK MNPE ONMOPE3UBAHbA (1045 - 1046 + 1049
1047 -1048) = 0




Manoc

Ipyna pavyka, pauyx no3nymia Aon HanoMena 6poj
Texyha roauna MpeTxoaxa roguxa
1 2 3 4 5 6
P. TYBUTAK MPE OMIOPE3NBAIbA (1046 - 1045 + |, o
1048 - 1047) 20 7484416 7.637.506
C. MOPE3 HA AOBUTAK
721 1. MOPECKM PACXOf], MEPUOA 1051 5 1.297.368 929.438

722 pyr. canpo 11. OANOXEHW NOPECKN PACXOAW NEPUOAA 1052

722 not. canno 111. OANOXKEHW MOPECKM MPUXOAM NEPHOSA 1053 1.691.127 1.634.076
T. MICMIAREHA NTM4HA MPUMAGA

723 NOCNOAABLA 1054

. HETO JOBMTAK (1049 - 1050 -1051 - 1052 + 1055
1053 -1054) =20
¥. HETO rYBMTAK (1050 - 1049 + 1051 + 1052 - 1056
1053 + 1054) =20 7.090.657 6.932.868
1. HETO JAOBMTAK KOJW NPUNALA YYELWRUMA BE3 1057
MNPABA KOHTPONE
1I. HETQ AOBUTAK KOJW NPUNALA MATUHHOM 1058
MPABHOM NWLLY
111. HETQ NYBUTAK KOIU NMPUNAJA YYELWTRMMA BE3 1059
MNMPABA KOHTPONE
IV. HETO INYBUTAK KOJA MPUMNAZA MATUMHOM 1060 -
MPABHOM nnLy
V. 3APAZIA NO AKLIMIN
1. OcHoBHA 33pafa No aKuMjK 1061
2. YmMarseHa (pa3soarena) 3apana no akuMjM 1062
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MonywaBa NpaBHO NULE - NpeAy3eTHNK

MaTtuuHu 6poj 07005466

LLincdpa penatHoct 3513

N6 100001378

Hasus EnekTpoamuctpubyumja Cpbuje a.0.0. beorpan

CepvwTe Beorpaa - Hosu Beorpaa, BYJIEBAP YMETHOCTU 12

BUJTAHC CTAHA

Ha aaH 31.12.2025. roanHe

- Y XWbagaMma AuHapa -

WU3sHoC

MNMperxopHa rogmHa

Fpyna pauyHa, pauyH NO3ULINIA Aon Hanomena 6poj
Tekyha roamHa
Kpajie crame MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
AKTUBA
00 A. YTUCAHU A HEYTJIAREHU 0001
KAMUTAN 2.579.298 3.018.085 4.552.179
B. CTAJIHA UMOBMHA (0003 + 0009 0002
+ 0017 + 0018 + 0028) 370.362.306 351.970.228 327.670.267
o1 I. HEMATEPWUIAJTHA UMOBMHA (0004 + 0003
0005 + 0006 + 0007 + 0008) 13.239.934 11,100.060 9.667.335
010 1. Ynararba y pa3Boj 0004
2. KoHuecuje, nateHTy, nuueHue, pobHe
011, 012 n 014 1 ycnyxHe mMapke, coTeep U ocTana 0005 22 0.188.555 8.886.972 4.191.682
HemaTepujanHa UMoBUHa
013 3. Tyasun 0006
4. HemaTepujanHa MMOBMHa y3eTa y
0151 016 JI3UHT 1 HemaTepujanHa UMOBMHA Y 0007 22 4.051.379 2.213.088 5.475.653
npunpemMu
017 5. ABaHcK 3a HemaTepujanHy UMOBUHY 0008
II. HEKPETHWHE, MOCTPOJEHA U
02 OrPEMA (0010 + 0011 + 0012 + 0013 + |0009 355.900.865 339.643.189 317.654.591
0014 + 0015 + 0016)

020, 021 n 022 1. 3emM/buILTE M rpaheBUHCKY 06jeKTU 0010 22 85.083.734 87.458.518 85.417.910
023 2. NocTpojersa u onpema 0oit) 5 235,652,212 225.927.182 191.311.571
024 3. UHBECTULMOHE HEKPETHUHE 0012 22 490.283 98.539 61.374

4. HekpeTHuHe, nocTpojerba 1 onpemMa

0251027 Y3€TW Y JM3MHT U HEKDETHUHE, 0013f 5 20.728.744 23.916.854 37.792.522
nocTpojerba W onpema y npunpemu
5. Ocrane HeKpeTHWUHE, NocTpojerba 1

026 n 028 onpema v ynararea Ha Tyhum 0014 22 18.210 14.868 16.285
HEKpEeTHWHaMa, NoCTpojer-Ma U onpemm
6. ABaHCK 3a HEKPETHMHE, NOCTPpOojerba U

029 (aeo) onpemy y sembn 0015 2.262.299 1.283.197 1.482.604
7. ABaHCK 3a HEKPETHWHE, NOCTpojera n

029 (eo) ONIpEMY Y MHOCTPAHCTBY 0016 2.665.383 944.031 1.572.325

03 II1. BMOJIOLLKA CPEACTBA 0017
IV. AYTOPOYHN ®UHAHCMICKN
NIACMAHN N IYTOPOYHA
04 n 05 MOTPAXMBAHA (0019 + 0020 + 0021 + {0018 338.983 344.455 348.341

0022 + 0023 + 0024 + 0025 + 0026 +
0027)




WUsHoC

MperxonHa rogmHa

Fpyna pauyHa, pauyH NMO31ULMIA Aon HanomeHa 6poj
Texyha roguHa -
Kpajwe crame MoueTtHo cTrame
20__. 01.01.20__.
1 2 3 4 5 6 7
1. Yyewha y kanutany npasHWX nuua
040 (peo), 041 (aeo) n 042 (neo) (ocum yyewha y kanuTany koja ce 0019 23 292.088 292.053 291.730
BpefHyjy MeTopoM yyewwha)
040 (aeo), 041 (aeo), 042 (aeo) 2. Yyewnha y kanutany Koja ce BpeaHyjy 0020
MeTofoM yyelwha
3. [lyropoyHu nnacMaHn MaTUuHOM,
043, 050 (aeo) u 051 (aeo) 3aBUCHMM M OCTa/IMM MOBE3aHWUM JSIMUMMa 0021
1 [lyropoyHa NoTpaxusatba o4 TUX nvua
Y 3eM/bu
4. [lyropo4Hu naacMaHn MaTu4HoM,
044, 050 (aeo), 051 (ae0) 33BMCHUM W OCTA/M NOBE3AHUM MMLUMMA | (1>
1 AyropoyHa noTpaxwusara o4 TUX uua
Y VHOCTPaHCTBY
045 (5eo) u 053 (ae0) 5. FlyropquM nnacMaHu (AaTv KpeauTn n 0023
3ajMOBM) Y 3eM/bU
045 (o) 1 053 (ae0) 6. P,yropquw nnacMaHu (fatv KpeauTn u 0024
3ajMOBW) Y UHOCTPAHCTBY
7. OyropouHa cdbuHaHcujcka ynarama
046 (xapTuje oa BpeAHOCTM Koje ce BpeaHyjy |0025
o aMopTU30BaHOj BPeAHOCTMN)
047 8. OTKyn/beHe CoMncTBeHe akuuje u 0026
OTKYIM/bEHWN COMNCTBEHN yaeNnN
9. OcTanu ayropo4Hu uHaHCHjckn
048, 052, 054, 055 1 056 nnacMaHu 1 octana AyropoyHa 0027 23 46.895 52.402 56.611
noTpaxuBarba
V. OYFOPOYHA AKTUBHA BPEMEHCKA
28 (eo), ocvm 288 PA3PAHMUEHA 0028 39 882.524 882.524
288 B. OA/T0XKEHA NMOPECKA CPEACTBA |0029
r. OBPTHA UMOBUWHA (0031 + 0037
+ 0038 + 0044 + 0048 + 0057+ 0030 43.539.971 43.406.736 45.664.673
0058)
1. 3AJIUXE (0032 + 0033 + 0034 + 0035
Knaca 1, ocam rpyne pacyna 14| /"5036) 0031 11.077.589 11.184.606 10.562.696
10 1. MaTepujan, pe3epBHu [e/10BK, anaT n 0032
CWTaH UHBEHTap 24 11,038.898 11.061.474 10.316.926
1Uni2 2. HepoBpLueHa Npov3BoAHa 1 roToBu 0033
npouseoamn
13 3. Poba 0034 24 805 204 233
4. MnaheHn aBaHCy 3a 3anuxe n ycnyre y
150,152 n 154 sembi 0035|154 14.753 77.548 171.223
5. MnaheHn aBaHcv 3a 3anuxe v ycyre y
151,153 m 155 WHoCTpaHCTBY 0036) 24 23.133 45.380 74314
14 II. CTAJIHA UMOBWHA KOJA CE APXW 0037
3A NPOJAJY N MPECTAHAK MOC/I0BAHA 25 529.443
III. NOTPAXXMBAHA MO OCHOBY
20 MPOZAJE (0039 + 0040 + 0041 + 0042 |0038 27.455.679 21.911.248 26.330.877
+ 0043)
204 1. Motpaxvsarea on kynauay sewen  0033| 5 27.448.210 21.903.563 26.322.272
2. MNoTpaxwusatrba of Kynaua y
205 00901 56 1.359 1.032 828

MHOCTPaHCTBY




WUsHoC

MperxonHa rogmHa

Fpyna pauyHa, pauyH NMO31ULMIA Aon HanomeHa 6poj
Tekyha roguHa
i Kpajibe crame MoueTHO cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
200 1 202 3. MoTpaxuBara 0 MaTUHHOT, 3aBUCHUX 0041
1 OCTanMX NOBE3aHVX NNLA Y 3eMIbK 26
4. MoTpaxuBarba Of MaTUYHOT, 3aBUCHUX
201 1 203 M OCTanux rnoBesaHnx nuua y 0042
MHOCTPaHCTBY
5. OcTana noTpaxwsatba no 0CHOBY
206 npoaaje 00431 26 6.110 6.653 7.777
IV. OCTAJIA KPATKOPOYHA
21,22n27 MOTPAXIBARbA (0045 + 0046 + 0047) |04 1.402.453 2.249.446 2.191.883
21, 22 ocum 223 n 224, n 27 1. Ocrana noTpaxviBarba 0045 27 1.283.773 1.604.500 2.010.616
2. MoTpaxuBatba 3a BuLe NnaheH nopes
223 Ha ao6uTak 0046 27 27.269 529.081 42.817
3. MoTpaxuBatba MO OCHOBY
224 npennaheHnx ocTanmx nopesa u 0047 27 91.411 115.865 138.450
[fonpuHoca
V. KPATKOPO4YHN ®UHAHCUICKU
23 MTACMAHW (0049 + 0050 + 0051 + 0048 7.537 2.770 2.755
0052 + 0053 + 0054 + 0055 + 0056)
230 1. KpaTKOpPOYHW KPEAUTU U NnacMaHm - 0049
MaTU4HO U 3aBUCHa NpaBHa nnua
231 2. KpaTKOpOYHU KPeauTH 1 MaacMaHm - 0050
ocTana noesaHa nmua
3. KpaTkopoyHu KpeauTy, 3ajMoBK 1
232, 234 (aeo) AnacMaHM y 3eMmLi 0051) 2 3.071 3.304 2.755
233, 234 (ae0) 4. KpaTKOpOYHU KpeauTu, 3ajMoBK 1 0052
MMacMaH! y MHOCTPaHCTBY
235 5. XapT.Mje 0[] BpeAHOCTH que ce 0053
BPEAHYjy No aMOpPTV30BaHOj BPEAHOCTW
6. drHaHCKjcKa cpeacTea Koja ce
236 (neo) BpeaHyjy no dep BpeaHocTv kpo3 bunaHc | 0054
ycnexa
237 7. OTKyr/beHe COMnCTBEHE akuuje u 0055
OTKYN/bEeHW COMCTBEHV YAENM
236 (geo), 238 u 239 8. Ocranu KpaTKoOpOYHU UHAHCUCKM 0056
Aco) nnacMaxu 28 4.466 4.466
24 VI. FTOTOBUHA N TOTOBUHCKN 0057
EKBVIBAJTEHTY 29 1.419.946 6.490.971 5.233.169
VII. KPATKOPO4YHA AKTUBHA
28 (aco), ocum 288 BPEMEHCKA PA3PAHIYEHA 0058f 39 1.647.324 1.562.695 1.343.293
A. YKYNMHA AKTUBA = MNOC/IOBHA
MMOBWHA (0001 + 0002 + 0029 + 0059 416.481.575 398.395.049 377.887.119
0030)
88 . BAHBUJIAHCHA AKTUBA 0060 17.529.040 21.880.642 11.222.888
NMACUBA
A. KATUTAN (0402 + 0403 + 0404 +
0405 + 0406 - 0407 + 0408 + 0411 0401 262.188.984 269.436.860 277.076.809
-0412) =0
30, ocum 306 1. OCHOBHI KANUTAT 04021 3 95.625.398 95.186.612 93.652.517
31 II. YIIUCAHWU A HEYMJTAREHU KAMUTAJT | 0403 2.579.298 3.018.085 4.552.179




WUsHoC

MperxonHa rogmHa

Fpyna pauyHa, pauyH NMO31ULMIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHO cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
306 III. EMMCMOHA MPEMUIA 0404
32 IV. PE3EPBE 0405
V. NO3UTUBHE PEBAJIOPU3ALIMOHE
330 1 NoTpaxHy canao padyHa 331,332, ;E)BEEEFOMB;ET/IEKI-TSV%?&?( NOBMUM oa06
31 194.548.703 196.810.907 198.405.178
333, 334, 335, 336 m 337 CPEACTABA U IPYTUX KOMIMOHEHTU
OCTA/IOI' CBEOBYXBATHOI PE3YJTTATA
VI. HEPEAJZIN30BAHW IrYBMLIM NO
AyrosBHW canao padvyHa 331, 332, 333, |OCHOBY ®UHAHCUICKUX CPEACTABA U 0407
334, 335, 336 1 337 APYTMX KOMIMOHEHTU OCTANIOI 31 1.485.799 1.288.104 1.231.260
CBEOBYXBATHOI PE3Y/TTATA
34 VII. HEPACIMOPEBEHWN JOBUTAK (0409 0408
+ 0410) 31 14.043.551 14.086.898 14.116.659
1. HepacnopeheHnu nobutak paHujux
340 roauHa 0409|134 14.043.551 14.086.898 14.116.659
341 2. Hepacnopehenu pgobutak Tekyhe 0410
roavHe 31
VIIL. YYELURE BE3 NPABA KOHTPOJIE 0411
3 IX. TYBUTAK (0413 + 0414) 0412 43.122.167 38.377.529 32.418.464
350 1. Ty6uTak panwjux ropua 04131 3 36.031.510 31.444.661 31.212.424
351 2. Ty6uak Texyhe roaute 0414 3 7.090.657 6.932.868 1.206.040
B. AYITOPOYHA PESEPBUCAHLA U
AYrOPOYHE OBABESE (0416 + 0420 | 0415 28.742.503 18.054.871 9.325.541
+ 0428)
40 1. IYTOPOYHA PE3EPBUCAHA 0416
(0417+0418+0419) 7.076.072 6.434.159 5.206.448
404 1. Pe3epsucatba 3a HakHaae n gpyre 0417
6eHedumje 3anocneHmnx 32 5.737.920 5.364.950 4.118.725
200 2. Pe3epBucatba 3a TPOLLKOBE Y 0418
rapaHTHOM poKy
40, ocum 400 1 404 3. Ocrana ayropoyHa pesepsucarba 0419 32 1.338.152 1.069.209 1.087.723
41 II. AYTOPO4YHE OBABE3E (0421 + 0422 0420
+ 0423 + 0424 + 0425 + 0426 + 0427) 21.661.004 11.603.878 4.031.840
410 1. ObaBe3e Koje ce MOry KOHBEpPTOBaTU Y 0421
KanuTan 33 0
2. [lyropoyHu KpeauTu v octane
411 (geo) v 412 (ae0) [fiyropoyHe obaBe3e npema MaTU4HOM, 0422
3aBUCHUM W OCTa/IMM MOBE3aHUM NINLMMA
y 3eM/bK
3. [lyropoyHu KpeauTu 1 octane
411 (neo) 1 412 (me0) [iyropoyHe o6aBe3e npema MaTU4HOM, 0423
3aBUCHUM U OCTaNIMM NOBE3aHUM NULMMa
Y VHOCTPaHCTBY
4. [lyropoyHu KpeauTwu, 3ajMoBU 1
414 416 (aeo) obaBe3e Mo OCHOBY /IN3MHIA Y 3eM/bU 0424 33 12.282.893 8.356.840 2.087.672
5. [lyropoyHu KpeauTu, 3ajMoBu n
415 1 416 (peo) obaBese No OCHOBY NU3MHra y 0425 33 7.781.398 1.560.815 81.758
MHOCTPaHCTBY
413 6. ObaBe3se Mo eMUTOBaHUM xapTujaMa of 0426

BpeaHoCTH




WUsHoC

MperxonHa rogmHa

Fpyna pauyHa, pauyH NMO31ULMIA Aon HanomeHa 6poj
Tekyha roguHa
Kpajibe crame MoueTHO cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
419 7. Ocrane Ayropo-He obasese 04271 33 1.596.713 1.686.223 1.862.410
II1. IYTOPOYHA MACUBHA BPEMEHCKA
49 (peo), ocum 498 u 495 (neo) PASTPAHVYERLA 0428 34 5.427 16.834 87.253
498 B. OA/IOXEHE NMOPECKE OBABESE 104291 54 17.942.276 19.633.403 21.267.479
r. AYroPOYHU OAJI0XKEHU
495 (neo) NPUXOAM 1 NPUMILEHE AoHALMIE | *F0| 35 67.055.659 58.689.080 40.461.561
. KPATKOPOYHA PESEPBUCAHA U
KPATKOPOYHE OBABE3E (0432 + 0431
0433 + 0441 + 0442 + 0449 + 0453 40.552.153 32.580.826 29.755.729
+ 0454)
467 I. KPATKOPOYHA PE3EPBMCAHA 0432
II. KPATKOPOYHE ®UHAHCWICKE
42, ocum 427 OBABE3E (0434 + 0435 + 0436 + 0437  |0433 2.872.917 2.110.845 1.150.082
+ 0438 + 0439 + 0440)
1. ObaBe3e no ocHOBY KpeauTa npema
420 (neo) n 421 (peo) MaTU4HOM, 3aBUCHUM U OCTasIUM 0434
NOBE3aHUM NnuuMa y 3eMbun
2. Obasese No OCHOBY kpeauTa npema
420 (neo) n 421 (peo) MaTU4HOM, 3aBUCHUM U OCTasIUM 0435
NOBE3aHUM NMuUMa y MHOCTPaHCTBY
422 (neo), 424 (peo), 425 (neo), n 429 |3. ObaBe3e Mo OCHOBY KpeauTa M 3ajMoBa 0436
(neo) oA nvua Koja HUcy aoMahe GaHke 36 484.789 589.651 429.310
422 (peo), 424 (peo), 425 (aeo) n 429  |4. Obase3e No OCHOBY KpeauTa OA 0437
(neo) pomahux 6aHaka 36 2.124.666 1.521.194 720.772
5. Kpeautw, 3ajmoBu u obasese u3
423, 424 (peo), 425 (peo) n 429 (neo) WHoCTpaHCTB 0438 263.462
46 6. ObaBe3se Mo KpaTKOPOYHUM XapTujama 0439
oA BPeAHOCTU
48 7. ObaBe3se Mo 0CHOBY (PMHAHCUCKNX 0440
fiepuBata
430 III. MPUMJBEHW ABAHCW, AENO3UTU U 0441
KAYUWIE 37 7.405.732 6.632.602 5.196.859
IV. OBABE3E W3 MOC/IOBAHA (0443 +
43, ocnm 430 0444 + 0445 + 0446 + 0447 + 0448) |0+ 12 24,777,205 19.237.962 17.935.947
1. ObaBe3e npema Aobassbaunma -
431 n 433 MaTW4yHa, 3aBUCHA MpaBHa inua u octana |0443
noBe3aHa nmua y 3eM/bm
2. Obasese npema gobaebaynma -
432 n 434 MaTW4yHa, 3aBUCHA NMpaBHa inua u octana |0444
noBe3aHa /ua y MHOCTPaHCTBY
3. ObaBe3se npema gobaBrbaunma y
435 3emi 04451 38 23.333.818 18.801.177 17.499.438
4. Obase3e npema aobaerbaunma y
436 MHOCTpaHCTBY 0446 38 991.560 15.330 42.627
439 (neo) 5. Obasese no mMeHuLama 0447
439 (neo) 6. Octane obaBese 13 nocnoBakba 0448 38 451.827 421.455 393.882
V. OCTAJIE KPATKOPOYHE OBABE3E
44,4546, ocum 467, 47 n 48 (0450 + 0451 + 0452) 0449 5.481.635 4.496.929 5.389.244




Wanoc

Ipyna pauyHa, pauyn NO3MLMIA AON|  Hanomena 6poj Tipemiomsaironmma
Tei a roguMHa
o Kpajie crame MNouetHo cTare
20__. 01.01.20__.
1 2 3 4 5 6 7
44, 45 W 46 ocHM 467 1. OcTane kpaTkopouHe obasese 0450| 39 1.998.518 1,908,125 2.456.338
2. ObaBe3e No 0CHOBY Nopesa Ha Acaary
47,48 ocum 481 BPEAHOCT W OCTANWX JaBHUX NpUxoaa o 3.483.117 2.588.804 2.932.906
3. OBasese no 0CHOBY Nopesa Ha
A8l nobutak 0452 39 0
VL. OBABE3E MO OCHOBY CPEACTABA
427 HAMEHLEHUX NPOJAINA U CPEACTABA | 0453
NOCNOBAHA KQJE JE OBYCTAB/BEHO
VIL. KPATKOPOYHA NACVBHA
A A Oak 439 BPEMEHCKA PA3TPAHUYEHSA M g 14.664 102.488 83.597
B. NYBUTAK M3HAQ BUCHMHE
KAMWTAJA (0415 + 0429 + 0430 +
0431 - 0059) =2 0 = (0407 + 0412~ (0455 0 0 0
0402 - 0403 - 0404 - 0405 - 0406 -
0408 -0411) =20
E. YKYTHA MACHBA (0401 + 0415 + | .
0429 + 0430 + 0431 - 0455) 416.481.575 398.395.049 377.887.119
& . BAHBWNIAHCHA NACHBA 0457 17.529.040 21.880.642 / 11,222,888
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MonywaBa NpaBHO NULE - NpeAy3eTHNK

MaTtuuHu 6poj 07005466

LLincdpa penatHoct 3513

N6 100001378

Hasus EnekTpoamuctpubyumja Cpbuje a.0.0. beorpan

CepvwTe Beorpaa - Hosu Beorpaa, BYJIEBAP YMETHOCTU 12

N3BELLUTAJ O OCTAJIOM PE3YJITATY

3a nepuopg oa 01.01.2025. po 31.12.2025. rognHe

- Y XWbagaMma AuHapa -

UsHoc
Fpyna pauyHa, pauyH no3nLUUIA Aon HanomeHa 6poj
Tekyha roauHa lNMperxoaHa rogvHa
1 2 3 4 5 6
A. HETO PE3YJITAT U3 NOCJ/I0OBAHA
1. HETO AOBUTAK (AOM 1055) 2001
II. HETO MYBUTAK (AOM 1056) 2002 7.090.657 6.932.868
B. OCTAJIN CBEOBYXBATHWU JIOBUTAK NN
TYBUTAK
a) CraBke koje Hehe 6uTn pexnacudmkoBaHe y
BunaHc ycnexa y 6yayhum nepmoamma
1. MpomMeHe peBanopu3aumje HemaTepujanHe UMOBUHE,
HEKPETHMHA, NMOCTpojetba 1 onpeme
330
a) noeeharbe peBanop13aLmMOHNX pe3epsi 2003
6) cMarberbe peBanopu3aLmoHnX pesepau 2004
2. AKTyapcku Ao6UUM Ui rybuuy no OCHOBY MiaHoBa
[fAeduHucaHnx npuMarba
31 a) pobvumn 2005
6) ryuum 2006 3 197.507 56.844
3. [loburum unm ryérum no ocHOBY yaena y ocTanom
cBeobyxBaTHOM [OBUTKY MK ryGUTKY NpUapY>XeHUX
[pywiTaBa
333
a) nobuum 2007
6) ryéuum 2008
6) CraBKe KOje HaKHagHO Mory 6uTn
peknacndukoBaHe y BunaHc ycnexa y 6yayhum
nepuoauMa
1. Ao6uum unm ryéuum no oCHOBY ynarama y BnacHUuKe
VHCTPYMeHTe Kanutana
332
a) pobvumn 2009
6) ryéuum 2010
2. [obuum unm ryéuum no oCHOBY npepadyHa
(pMHaHCHjCKMX M3BeLUTaja MHOCTPaHOr Noc/ioBaka
334 a) pobvumn 2011
6) ryéuum 2012




W3noc

Tpyna pauyHa, pauyH No3vLMIA Aon Hanomena 6poj
Texyha roguHa MperxoaHa roguHa
1 2 3 4 5 6

3. [oGuum nnv rybuum op MHCTPYMEHaTa 3aWTHTe HETO
YNaramwa y MHOCTPaHo NoCnoBaree

A3 a) Aobuumn 2013
6) rybuum 2014
4. lo6uun unu rybuum No 0CHOBY WHCTPyMeHaTa
3aTHTE PHU3MKA (XEUWHIa) HOBYAHOT TOKA

) 2) pobuun 2015
B) rybuum 2016
5. Ao6uum WK ryGuumM No 0CHOBY XapTHja oA BPEAHOCTH
Koje ce BpeaHyjy no dep BpeaHOCTH Kpaa ocTanu
yKyNaH pesyntat

337
a) nobuum 2017 11 36 23
6) ry6uun 2018
1. OCTAIIN BPYTO CBEOBYXBATHW [JOBMTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - 2019
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018) 2 0
II. OCTAJIM BPYTO CBEOBYXBATHU MNYBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - 2020
(2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 197,471 56.521
2017)2 0
IIL. OJINOXEHW NOPECKKW PACXO[ HA OCTAJIU 2021
CBEOBYXBATHW [IOBUTAK WK MNYBUTAK NEPUOJA
V. OANOXEHW NOPECKK NPUXO[ HA OCTANK 2022
CBEOBYXBATHW AOBWUTAK WA MYBUTAK NEPUOA
V. HETO OCTA/IM CBEOBYXBATHW AOBWTAK (2019 - 2023
2020 - 2021 + 2022) =2 0
VI. HETO OCTANM CBEOBYXBATHW NYBUTAK (2020 - 2024
2019 + 2021 -2022) 2 0 197.471 56.521

a B. YKYMNAH HETO CBEOBYXBATHMW PE3YNTAT

NEPUOOA
1. YKYMAH HETO CBEOBYXBATHW [OBUTAK (2001 - 2025
2002 + 2023 -2024) =2 0
1L, YKYMAH HETO CBEOBYXBATHW I'YBUTAK (2002 - 2026
2001 + 2024 - 2023) = 0 7.288.128 6.989.389
I. YKYNAH HETO CBEOBYXBATHW AOBMTAK UNK
FYBWUTAK (2028 + 2029) = AON 2025 2 0 unu 2027
AOM 2026 >0
1. Mpunucan MaTHYHOM NPaBHOM NULY 2028
2, Npunucad yyewhiMa 63 npasa KOHTPONE 2029

S Lkl P2

aaHa :230 b

C) }" 20 26- ropuHe

O6pazay nponucaH MpasunHKOM O CaapxvHA 1 dhopMu 06pazaua PUHAHCHICKMX U3BEWTA]J3 U CAAPXKKMHM 1 dopmu obpacua CTaTUCTUYKOr

(,,.Cnyx6enn rnachvk PC' 6p. 89/2020).




MonywaBa NpaBHO NULE - NpeAy3eTHNK

MaTtuuHu 6poj 07005466

LLincdpa penatHoct 3513

N6 100001378

Hasus EnekTpoamuctpubyumja Cpbuje a.0.0. beorpan

CepvwTe Beorpaa - Hosu Beorpaa, BYJIEBAP YMETHOCTU 12

M3BELLUTAJ O NMPOMEHAMA HA KATTUTAJ1Y

3a nepuopg oa 01.01.2025. po 31.12.2025. rognHe

- Y XWbagaMma AuHapa -

OcHoBHM kanuTtan (rpyna 30

OcTanu OCHOBHMU

Ynucanu a HeynnaheHu

EMMcHOHa npemMuja n

onuc 6e3 306 n 309) kanutan (px 309) kanutan (rpyna 31) pe3epse (pH 306 u rpyna
Mosunumja Aon Aon Aon Aon 32)
1 2 3 4 5
Crame Ha gaH 01.01.
L |ropune 4001 79.800.762  |4010 13.842.755  |4019 4552179 |4028
EdbexTv peTpoakTUBHE UCnpaBke
2 MaTepujanHo 3HauajHUX rpelaka u
i NpOMeHa payyHOBOACTBEHNX 4002 4011 4020 4029
NoAnTUKa
KOPVII'OBEHO MOYETHO CTakbe Ha
3. ﬁ"z;“m' ropuHe (p.6p. | 4403 79.809.762  |4012 13.842.755  |4021 4552179 |a030
4 |Heronpomerey ___ romum 4004 13.718.061  |4013 -12.183.966  |4022 -1.534.094 4031
5 Crame Ha gaH 31.12.
" |romuue (p.6p. 3+4) 4005 93.527.823  |4014 1.658.789  |4023 3.018.085  |4032
EcbekTn peTpoakTuBHe ucnpaeke
6 MaTepujanHo 3HauajHUX rpellaka n
: NPOMEHa payyHOBOACTBEHNX 4006 4015 4024 4033
NonTUKa
Kopurosano MOYETHO CTakbe Ha
7. g,:ﬂs ;)1.01. roauHe (p.6p. 4007 93.527.823 4016 1.658.789 4025 3.018.085 4034
8. Heto npomeriey ___ roavku 4008 1.528.047  |4017 -1.089.261  [4026 -438.787  |4035
9 Crambe Ha paH 31,12,
) roagute (p.6p. 7+8) 4009 95.055.870 4018 569.528 4027 2.579.298 4036




PeB. pes. u Hep. A06. u ry6.

Hepacnopehenu poburak

Yyewhe 6e3 npaBa

onuc Fy6uTak (rpyna 35)
rpyna 33 rpyna 34 KOHTpone
Mo3uumja Aon (rpy ) Aon (rpy ) Aon Aon po
1 6 7 8 9
1. Crame Ha paH 01.01, roavHe 4037 197.173.918 4046 14.116.659 4055 32.418.464 4064
EcbekTi peTpoakTUBHe Ucnpaeke
2. MaTepujanHo 3HauajHuX rpeluaxka n 4038 4047 4056 4065
NpoMeHa payyHOBOACTBEHWX NOMUTUKA
3 KopurosaHo no4eTHO cTatbe Ha AaH
: 01.01. ropuHe (p.6p. 1+2) 4039 197.173.918 4048 14.116.659 4057 32.418.464 4066
4. HeTo npomeHe y roAVHM 4040 -1.651.115 4049 -29.761 4058 5.959.065 4067
5 Crame Ha gaH 31.12. roguHe
: (p.6p. 3+4) 4041 195.522.803 4050 14.086.898 4059 38.377.529 4068
EcbekTi peTpoakTuBHe Ucnpaeke
6. MaTepujanHo 3HauajHux rpeluaka u 4042 4051 4060 4069
NpOMeHa payyHOBOACTBEHUX MOUTUKA
7 KopuroBaHo No4eTHO CTae Ha AaH
' 01.01. roavHe (p.6p. 5+6) 4043 195.522.803 4052 14.086.898 4061 38.377.529 4070
8. Hero npomerie'y ___ romukm 4044 -2.459.899 4053 -43.347 4062 4.744.638  |4071
9 Crame Ha gaH 31.12. roguHe
' (p.6p. 7+8) 4045 193.062.904 4054 14.043.551 4063 43.122.167 4072




lNy6uTak u3Han eucuHe
Yrynuo (oprosapa noanumjn Kanutana (oarosapa
onuc AON 0401) (xon. nosvyuju AOMN 0455)
Noanumja AOM | 2+3+4+5+6+7-849) =0 |aon | (won. 2+3+4+45+6+7-
8+9)<0
1 10 11
Crarse Ha gan 01.01.
L rogune 4073 7076800 |4982
Edbextn petpoaktueHe ucnpaske
2 MarepnjanHo 3HavajHux rpelaka
g W npoMexa padyHoBoacTeennx | 4074 4083
NONHUTHKA
KopHroBano NOMETHO CTarbe
3. Ha paw 01.01._ ropmne 277.076.809 4084
(p.6p. 1+2) 75 Bt
4, HeTo npomene y roavHK 4076 4085
5 Crarwe Ha pau 3112,
— roguHe (p.6p. 3+4) 4077 269.436.869 4086
EdbexTin peTpoakTHeHe ucnpaske
6 MaTeprjanto aHayajHux rpelwaxka
: W MpoMEHa padyHoBOACTBEHMX | 4078 4087
nonMTvKa
Kopurosano nouerHo cramwe
7. Ha gan 01.01.___ rogune 269.436.860 4088
(p.6p. 5+86) wli
8. Heto npomene y roavH1 4080 4089
9 Crarbe Ha gaH 31.12.
: rogwne (p.6p. 7+8) 4081 262.188.984 4090 o)
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MaTtuuHu 6poj 07005466 LLincdpa penatHoct 3513 N6 100001378

Hasus EnekTpoamuctpubyumja Cpbuje a.0.0. beorpan

CepvwTe Beorpaa - Hosu Beorpaa, BYJIEBAP YMETHOCTU 12

M3BELUTAJ O TOKOBMA TOTOBNHE

y nepuogy og 01.01.2025. go 31.12.2025. rognHe
- Y Xubagama anHapa -

WU3Hoc
Mosuumja Aon
Tekyha roguHa lNMperxoaHa rogvHa
1 2 3 4

A. TOKOBU TOTOBUHE U3 NOC/TOBHUX AKTUBHOCTU
1. MpunuBmM roToBMHE M3 NOCNIOBHMX akTUBHOCTK (1 A0 4) 3001 81.412.744 96.748.250
1. Mpopaaja 1 NpUMIbeHN aBaHCK Y 3eMibU 3002 74.655.937 82.172.606
2. MNpogaja n NpUM/LEHN aBaHCW Y MHOCTPaHCTBY 3003 7.297 8.448
3. MpuM/beHe KaMaTe U3 NOC/IOBHUX aKTUBHOCTU 3004 151.022 361.918
4. OcTanu NpuanBmM U3 pefoBHOr NOC/IOBakba 3005 6.598.488 14.205.278
II. OpaNMBM rOTOBUHE M3 MOCNOBHUX akTUBHOCTY (1 Ao 8) 3006 61.213.491 63.940.592
1. Ucnnate pobaBrbaunMa 1 AaTv aBaHCKU Y 3eMibn 3007 24.075.235 29.648.908
2. UcnnaTe pobaBrbaunMa U AaTv aBaHCU Y MHOCTPAHCTBY 3008 438.854 986.467
3. 3apage, HakHaae 3apajia ¥ OCTanu JIMYHKU pacxoamn 3009 21.493.083 20.449.256
4. NnaheHe kamaTe y 3eM/bM 3010 655.897 522.260
5. MNnaheHe kamaTte y MHOCTPaHCTBY 3011 151.491 14.917
6. Mope3 Ha gobuTak 3012 795.556 1.415.703
7. OanvBK MO OCHOBY OCTaNIMX jaBHWUX NpuxoAa 3013 9.433.243 9.101.613
8. OcTtanv oA/IMBN 13 NOC/IOBHUX aKTUBHOCTU 3014 4.170.132 1.801.468
III. HeTo NPUMB rOTOBMHE U3 MOCIIOBHMX akTuBHOCTK (I - II) 3015 20.199.253 32.807.658
1V. HeTo oAnMB roToBMHE U3 NOCNOBHUX akTuBHOCTM (II - T) 3016
Bb. TOKOBU FOTOBUHE U3 AKTUBHOCTU MHBECTUPAHLA
1. NMpunuBM roToBMHE U3 aKTUBHOCTU MHBECTUPakba (1 Ao 5) 3017 9.314 4812
1. Mpopaja akuuja v yaena 3018
2. Mpopaja HeMaTepujanHe UMOBMHE, HEKPETHMHA, MOCTPOjerba, ornpeMe n 3019
6UONOLLKUX CpeacTaBa
3. Ocranu 1HaHCKjCk1 NnacMaHn 3020 9.314 4.812
4. MpuM/beHe KamaTe U3 akTMBHOCTU MHBECTUPakba 3021
5. MpumrbeHe auBnaeHae 3022
II. OpNMBM rOTOBMHE M3 aKTMBHOCTW MHBECTUPatba (1 Ao 3) 3023 30.891.193 37.919.208
1. KynosuHa akuvja u yaena 3024
2. KynoBuHa HemaTepujanHe UMOBUHE, HEKPETHUHA, MOCTPOjerba, onpeMe n 3025
6MONOLLKUX CpeacTaBa 30.891.193 37.919.208




Wanoc

Moanynja Aon
Texyha roguHa Mperxopna ropuna
1 2 3 4
3. OcTanu hrHAHCHICKM NNacMaHm 3026
[11. HeTo NpunvB roTOBHHE M3 AKTUBHOCTH MHBECTUPaKLA (1 - 11) 3027
IV. HeTo 0a/Me roToBMHE M3 AKTMBHOCTH MHBECTHPArLA (11 - 1) 3028 30.891.879 37.914.396
B. TOKOBW rOTOBMHE U3 AKTUBHOCTU OUHAHCHPAHSA
L, NMpunuen rotosnHe 13 aKTMBHOCTM duHancuparsa (1 fo 7) 3029 7.667.989 7.561.743
1. Yaeharbe ocHOBHOr kanuTana 3030
2 PyrapodH KD/ ¥ selani 3034 6.231.828 7.398.383
3. Ryroposs KpeRNTH Y IHOCTRBHCTEY 032 1.436.161 163.360
4. KpaTKOpauHi KpEauTH Y 3eMbm 3033
5. KpaTkapouHi KPeanTH ¥ MHOCTPaHCTRY 3034
6. Ocrane gyropoune obasese 3035
7. Ocrane kpaTkopoyre obasese 3036
Il_.-dnju_na ;;SI-;MHe W3 3KTUBHOCTH hMHaHcKparba (1 ao 8) a 3037 2.049.582 1.194.258
1. OTkyn concTeexnx akuuja U yaena 3038
2. [IyropoHHin KDeANTH Y 3eMibi 3039 1,523,872 720.750
3. [lyropouHM KpeuTy Y MHOCTpaHCTBY 3040 114.609
4. KpaTKopouHW KPeauTH y 3eM/bK 3041
5, KpaTKopouHn KpeaWTH Y WHOCTPaHCTBY 3042
6. Octane o6asese 3043 2.413 1.756
7. DUHAHCHICKM NU3KMHT 3044 408.688 471.752
8. Ucninahexe ausngenpe 3045
II1. HeTo npunine roToBMHE M3 aKTHBHOCTH dvHancrparsa (I - II) 3046 5.618.407 6.367.485
IV. HETO oanve roTOBMHE W3 aKTMBHOCTY dMHaHCKparba (11 - I) 3047
I. CBEFA NPWNMB FOTOBMHE (3001 + 3017 + 3029) 3048 §9.090.047 104.314.805
A. CBErA OL/IMB rOTOBMHE (3006 + 3023 + 3037) 3049 94.154.266 103.054.058
. HETO NPAJIMB NOTOBMHE (3048 - 3049) = 0 3050 1.260.747
E. HETO OA/TUB rOTOBWMHE (3049 - 3048) = 0 3051 5.064.219
. FOTOBWHA HA NOYETKY OGPAYYHCKOT NEPMOJA 3052 6.490.971 5.233.169
3. MO3UTUBHE KYPCHE PA3/IMKE MO OCHOBY NPEPAYYHA FrOTOBHHE 3053 823
M. HETATMBHE KYPCHE PA3/IMKE 110 OCHOBY NPEPAYHA FOTOBMHE 3054 7629 2.945
1, TOTOBMHA HA KPAJY OBPAYYHCKOI NEPMOMAA (3050 - 3051 + 3052 + 3055 V-GVL(_—_
3053 - 3054) 1,419.946 0«0 0 6.490.971
— e A T G‘!;’ : ¥ A
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ENEKTPOAMCTPUBYLIMJA CPEUJE [1.0.0. BEOT PA[]
HANOMEHE Y3 ®UHAHCUJCKE U3BELLTAJE
3A TONHY 3ABPLUEHY 31. AELIEMBPA 2025. TOOWHE



CALPXAJ

CtpaHa

®uHaHcmjcKM n3BeLTaju:
Bunakc ycnexa 2
W3BewwTaj 0 ocTanom pesyntaty 3
Bunanc cTawa 4-6
W3BeLwlTaj 0 npomeHama Ha kanuTany 7
W3BeLuTaj 0 TOKOBMMA FOTOBUHE 8

HanomeHe y3 puHaHcujcke u3BeLLTaje 9-71



BMINAHC YCNEXA
Y nepuopy og 01. jaHyapa po 31. geuembpa 2025. roanHe
Y xurbafama anHapa

ENEKTPOAUCTPUBYLMJA CPEWJE [1.0.0. BEOTPA]

Hanomena 2025. 2024,
MocnoeHn npuxoan
Mpuxonu op npoaaje npou3eoda v ycnyra 4 101.376.627 94.552.027
MpuxoaK Of BKTHBMPAtLA Y4uHaKa U pobe 5 7.723.558 6.692.545
QcTanu NOCNOBHW NPUXOAMN 6 8.680.901 5.815.347
Mpuxoaw o, ycknalueara BPeAHOCTH (0CUM MHAHCHCKE) 7 44.477 132.907
117.825.563 107.192.826
MocnosHn pacxoan
TpowKoBKM MaTepujana, ropuea v eHepruje ] -49.397.163 -47.887.178
Tpowkoeu 3apaa, HakHana 3apana W 0CTany NU4HK pacxoau 9 -21.647.922 -20.415.939
TPOLKOBM amopTU3aLuje 10 -25.084.901 -21.600.616
Pacxoaw of ycknaljueatea BPEAHOCTH MMOBHHE (OCHM GiMHaHCHCKe) 1 -39.434 -24.937
TpOLWKOBM NPOU3BOAHMX yCNyra 12 -13.994.217 -15.072.118
Tpowkosu pesepsucata 13 -1.461.986 -1.920.183
HematepujanHu TpoLwKOBM 14 -10.303.765 -7.062.129
-121.929.388 -113.983.100
Mocnoexu pobuTak (ryGurax) -4,103.825 -6.790.274
DUHAHCHJCKK NPpUXOH
Mpuxogu oA Kamara 15 278.120 536.754
Mo3MTMBHE KyPCHE Pa3nike W NOIMTMBHKM EEKTA BANYTHE knaysyne 15 20.794 25.673
Ocranu huHaHCHjcKku npuxoau 15 1.095 2.334
300.009 564.761
DUHAHCH]CKM pacxoau
(DUHAHCHICKM PACXOAM Y3 OAIHOCA €@ MATHYHUM, 3ABUCHUM M OCTANUM NOBE3AHMM NALMMa 16 0 .
Pacxoaov xamata 16 -974 897 -968.417
HeraTuBHe kypcHe pasnuke 1 HeraTUBHM edhekTy BanyTHe knaysyne 16 60.719 -17.422
Ocranu uHaHCHiCKK pacxoau 16 -44.391 -39.108
-1.080.007 -1.024.947
[o6urak (rybuTak) w3 duHaKHcnparwa -779.998 -460.186
Mpuxoau oA ycknalusarea BPEQHOCTM OCTaNEX MMOBMHE KOja Ce uckalyje no dep BpeaHoCcTH
Kkpo3 Gunakc ycnexa 17 394.604 845.622
Pacxonu 0a ycknafjveata BpeAHOCTH 0CTANe UMOBUHE KOja Ce MCkaayje no hep BpeaHOCTH
Kkpo3 6unanc ycnexa 18 -58.181 -461.660
OcTanu npuxogu 19 251.946 143.643
Ocranu pacxogu 20 -3.188.964 -914.651
YKynHu npuxoau 118.772.122 108.746.852
YkynHu pacxogn -126.256.540 -116.384.358
[o6urak (rybuTak) 3 peaoBHOr NOCNOBAtbA NPe ONOpPe3HBatLa -1.484.418 -1.637.506
Mopes Ha pobuTak
Mopecku pacxon nepuoaa 21 -1.297.368 -929.438
QpanoxeHu nopecky Npuxoau nepuoaa 1.691.127 1.634.076
Heto go6urax/(ryburax) -1.090.659 -6.932.868
HanomeHe Ha HapeHWM CTPaHaMma YvHe CacTaBHMW 4e0 0BKX (IMHEHCHICKMX M3BeWTaja
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ENEKTPOOUCTPUBYLIMJA CPBUJE 0.0.0. BEOIPA[]
W3BELUTAJ O OCTAINOM PE3YNITATY

Y nepuopy op 01. janyapa go 31. peuem6pa 2025. roguxe
Y xumagama auHapa

HanomeHa 2025. 2024.

HeTo pesynTat n3 nocnosata
HeTo pobwrar / rybuTak -7.090.657  -6.932.868

OcTanu cBeoOyxBaTHU AOGMTAK UNKu ryomTak

a) CtaBke Koje Hehe 6uTH peknacudmkoBaHe y bunatcy ycnexa y 6yayhum
nepuoauma

lMpomeHe peBanopu3aLnje HemaTtepujanHe MMOBUHE, HEKPETHMHA, NOCTPOjersa U onpeme

AkTyapckv 2o61LM v ryBuLmM Mo OCHOBY NNaHoBa AedMHUCAHUX NpUMatba 31 197,507 56,844
-197.507 -56.844

©6) CtaBKe Koje HakHafjHO Mory GUTH peknacudukoBaHe y GunaHcy ycnexay 6yayhum

nepuoauma

[obuum unm rybuum no 0CHOBY xapTuja 0f BPEAHOCTY PaCMoNOXMBUX 3a Npoaajy 31 36 323
36 323
Ocranu 6pyTo cBOGYXBaTHU fOGUTaK/(ryGUTaK) 197471 -56.521
OpnnoxeHn nopeckn Npuxog/(pacxoa) Ha octanu ceeobyxBaTHU AobuTak unu rybutak
nepuopa - -
Heto octanu ceeobyxsathu fo6utak/(ry6utax) 197471 -56.521
YKynaH HeTo cBeoOyxBaTHU [obuTak/(ry6utak) .7.288.128 -6.989.389
HanomeHe Ha HapegHUM CTpaHaMma YuHe cacTaBHU 10 0BUX IMHAHCU|CKUX U3BELLTaja
BUNAHC CTABA



ENEKTPOAUCTPUBYLIMJA CPEWUJE [1.0.0. BEOI'PAL

Ha paH 31.12.2025. roauHe
Y xum-agama guHapa

HanomeHa  31.geuembap  31.meuembap 1. jaHyap
2025. 2024. 2024.
AkTuBa
Ynucanu a Heynnahenu kanuTtan 2.579.298 3.018.085 4.552.179

CranHa uMoBMHa
HemaTtepujanHa nmoBumHa

KoHLecwje, naTeHTy, NuLeHLE, pobHe 1 ycnyxHe Mapke, 22 9.188.555 8.886.972 4.191.682
cohTBEp U OCTana HematepujanHa UMoBUHa

HematepujanHa UMOBWHA y3eTa Y NIM3NHT U HeMaTepujanHa 22 4.051.379 2.213.088 5.475.653
MMOBMHA Y NpUnpemu

13.239.935 11.100.060 9.667.335
HekpeTHuHe, nocTpojersa u onpema
3emrbuuTe U rpafeBuHCKN 06jexTy 22 85.083.734 87.458.518 85.417.910
lMocTpojetba v onpema 22 235.652.212 225.927.182 191.311.571
VIHBECTULMOHE HEKPETHUHE 22 490.283 98.539 61.374
HekpeTHuHe, NoCTpojerba M onpema y3eTu y IMNHT 1 22 29.728.744 23.916.854 37.792.522
HEKPETHWHE, NOCTpPOjetba M Onpema y npunpemm
OcTane HeKpeTHWHE, NOCTPOjerba M OMpeMa 1 ynaratba Ha 22 18.210 14.868 16.285
TYRUM HeKpeTHUHaMa, NOCTPOjersMa M ONpemMm
ABaHCH 33 HEKPETHMHE, NOCTPOjetba M ONPeMy Y 3eMrbi 2.262.299 1.283.197 1.482.604
ABaHCU AaTy CTPaHUM NALMMA 3a HEKPETHWHE, NOCTPOjersa U 2.665.383 944.031 1.572.325

onpemy

355.900.866 339.643.189 317.654.591
Buonouwka onpema - - B

Hlyropo4Hu comHaHCHjCKM nnacmMaHu U AyropovHa

noTpaxusarma
Yyewnha y kanutany npasHux nuua (ocum ydyelwha y kanutany 23 292.088 292.053 291.730
Koja ce BpeHyjy metofom yyelwha)
OcTanu ayropoyHu hHaHCUjCkM NnacMaxm 1 ocTana 23 46.895 52.402 56.611
[YropoyHa noTpaxueatba
338.984 344.454 348.341

[lyropo4Ha aKTUBHa BpeMeHCKa pasrpaHunyeta 30 882.524 882.524 -
OGpTHa UMOBMHA
3anuxe
Matepwjan, pe3epBHuM AenoBu, anat u CUTaH UHBEHTap 24 11.038.898 11.061.474 10.316.926
Poba 24 805 204 233
lMnaheHn aBaHCY 3a 3anuxe W ycnyre y 3eMiby 24 14.753 77.548 171.223
lMnaheHn aBaHCY 3a 3anuxe W ycrnyre y MHOCTPAHCTBY 24 23.133 45.380 74.314

11.077.589 11.184.606 10.562.696
CranHa UMOBMHa Koja ce AipXK 3a Npofajy U npecTaHak 25 529.443 - -
nocnosama
MoTpaxuBata no ocHOBY nNpopfaje
lMoTpaxwBara oA Kynaua y 3emrsu 26 27.448.210 21.903.563 26.322.272
lMoTpaxwBarba o Kynaua y MHOCTPaHCTBY 26 1.359 1.032 828
MoTpaxuBarba 04 MaTUYHOT, 3aBUCHMX U OCTaNMX NOBE3aHUX 26 0 - -
nmua y 3emru
OcTana notpaxwBatba N0 OCHOBY Npojaje 26 6.110 6.653 7.777

27.455.679 21.911.248 26.330.877

(HacTaBrma ce)



ENEKTPOOUCTPUBYLIMJA CPBUJE 0.0.0. BEOIPA[]

BUNAHC CTAHA (HacTaBak)
Ha pan 31.12.2025. roauHe
Y xumagama auHapa

HanomeHa  31.neuembap  31.meuembap 1. jaHyap
2025. 2024. 2024.
OcTana KpaTKOpoYHa NoTpaxuBatba
OcTana notpaxwsatba 27 1.283.773 1.604.500 2.010.616
lMoTpaxwBatba 3a BuLLe nnaheH nopes Ha fobutak 27 27.269 529.081 42.817
lMoTpaxwBarba N0 0CHOBY NpennaheHnx nopesa v JonpuHoca 27 91.411 115.865 138.450
1.402.454 2.249.446 2.191.883
KpaTkopouHu thuHaHCcHjcku nnacmaHu
KpaTkopo4H¥ KpeamnTy,3ajMOBM U NNAacMaHu y 3eMrbi 28 3.071 3.304 2.755
Ocranu KpaTKOpO4HM (PUHAHCHICKY NnacMaHm 28 4.466 4.466 -
7.537 7.770 2.755
[OTOBMHCKM eKBUBaNEeHTH U FOTOBMHA 29 1.419.946 6.490.971 5.233.169
KpaTkopoyHa akTMBHa BpeMeHcKa pasrpaHuyerba 30 1.647.324 1.562.695 1.343.293
YKynHa akTuBa 416.481.577 398.395.049 377.887.119
BaH6unaHcHa akTuBa 17.529.040 21.880.642 11.222.888
Macusa
Kanutan
OcHOBHM KanuTan 3 95.625.398
YnucaHu a HeynnaheHw kanuTan 2.579.298 95.186.612 93.652.517
lMosuTMBHE peBanopu3aLMoHe pe3epBe U HepeanuaoBaHu 31 194.548.703 3.018.085 4.552.179
A06MLM N0 OCHOBY (hUHAHCHICKUX CPEACTaBa U iPYIuX
KOMMOHEHTU OcTanor cBeobyxBaTHOr peynTara
Hepeanu3osaH rybuLn no 0CHOBY (hHaHCHjCKMX CpeacTaBa v 31 1.485.799 196.810.907 198.405.178
ApPYTX KOMMOHEHTM OCTanor CBe0byXBaTHOT pesynTara
Hepacnopehenu pobutak 1.288.104 1.231.260
HepacnopeheHnu gobutak paHujux rognHa 31 14.043.551
Hepacnopeheru nobutak Tekyhe roauxe 31 0 14.086.898 14.116.659
ly6uTak - -
Ty6uTaK paHujux ronuHa 31 36.031.510
'ybutak Tekyhe roguHe 31 7.090.657 31.444.661 31.212.424
262.188.985 6.932.868 1.206.040
IlyropoyHa pe3epBucara 1 fyropoyHe o6aBese
HlyropoyHa pesepBsucatba
Pesepucarba 3a HakHaae v apyre 6eHndulmje 3anocneHmx 32 5.737.920 5.364.950 4.118.725
OcTana gyropoyHa pesepaucara 32 1.338.152 1.069.209 1.087.723
7.076.071 6.434.159 5.206.448
[HyropoyHe obaBese
ObaBese Koje Ce MOry KOHBEpTOBaTH y KanuTan 33 0 - -
[lyropouHy KpeauTi 1 ocTane AyropoyHe obasese npema 0 - -
MaTWYHOM, 3aBUCHUM W OCTaNM NOBE3aHWUM NMPaBHUM NULMMA Y
3eMIbu
[lyropoyHu KpeamTy, 3ajMoBM M 0DaBe3e N0 OCHOBY NU3MHIA Y 33 12.282.893 8.356.840 2.087.672
3eMIbiU
[lyropoyHu KpeauTy, 3ajMoBM M 0DaBe3€ N0 OCHOBY NM3MHIa Y 33 7.781.398 1.560.815 81.758
MHOCTPaHCTBY
OcTane pyropoyHe obaBese 33 1.596.713 1.686.223 1.862.410
21.661.004 11.603.878 4.031.840




BUNAHC CTAHA (HacTaBak)
Ha pan 31.12.2025. roauHe
Y xurbagama guHapa

ENEKTPOAUCTPUBYLIMJA CPEWUJE [1.0.0. BEOI'PAL

HanomeHa  31.geuembap  31.meuembap 1. jaHyap
2025. 2024. 2024.
[yropoyHa nacuBHa BpeMeHcka pasrpaHuyetba 34 5.427 16.834 87.253
OpnoxeHe nopecke obaBese 21 17.942.277 19.633.403 21.267.479
[lyropoyHn oanoXeHn NPUXOLAN U NPUMIbEHE [OoHaLMje 35 67.055.660 58.689.080 40.461.561
KpaTtkopoyHa pe3epBucatba U KpaTkopo4He obaBese
KpaTkopouHe chuHaHcmjcke oGaBese
Ob6aBe3e N0 OCHOBY KpeAuTa 1 3ajMOBa 0 NMLia Koja HUCY 36 484.789 589.651 429.310
nomahe baHke
Obae3e no 0CHOBY kpeauTa of fomahux HaHaka 36 2.124.666 1.521.194 720.772
2.609.455 2.110.845 1.150.082
MpumrseHn aBaHcH, JeNO3NTH U Kayuuje 37 7.405.732 6.632.602 5.196.859
O6aBe3e 13 NocnoBawa
Obasese npema fobaBrba4nma - MaTU4Ha, 3aBUCHa NpaBHa 38 0 - -
nMua v ocTana noBesaHa nuua y 3eMrbu
Obagese npema fobaBrbaqnuma y 3emmu 38 23.333.818 18.801.177 17.499.438
Obagese npema fobaBrba4numMa y UHOCTPaHCTBY 38 991.560 15.330 42.627
OcTane obaBe3e U3 nocrosatsa 38 451.827 421.455 393.882
24.777.204 19.237.962 17.935.947
OcTane KpaTkopo4He oGaBe3e
OcTane kpaTtkopoyHe obaBese 39 1.998.518 1.908.125 2.456.338
OGaBese Mo 0CHOBY NMOPe3a Ha A0AATY BPEAHOCT M OCTanMX 39 3.483.117 2.588.804 2.932.906
jaBHUX npuxoda
Ob6aBe3e o 0CHOBY Nopesa Ha fobuTak 39 0 - -
5.481.636 4.496.929 5.389.244
KpaTkopoyHa nacuBHa BpeMeHcKa pasrpaHuyetba 40 14.664 102.488 83.597
YkynHa nacusa 416.481.577 398.395.049 377.887.119
Ban6unaxcan nacusa 17.529.040 21.880.642 11.222.888

HanomeHe Ha HapeaHUM CTpaHama YnHe cacTaBHU Ae0 0BUX (*)VIHaHCMjCKMX MsaemTaja



ENEKTPOOUCTPUBYLUJA CPEUJE [0.0.0. BEOrPA[

W3BELLTAJ O NPOMEHAMA HA KANUTANY
Y nepuopy op 01. jaHyapa o 31. peuem6pa 2025. ronuxe

Y xurbapama anHapa
KomnoHeHTe kanutana KomnoHeHTe octanor
pesynrata
KomnoHeHTe Kanutana KoMnoHeHTe ocTanor pesynrara
OCHOBHM Kanutan OcTanu oCHOBHM Ynucanu, Fy6urak Hepacnopehexn PeBanopusauuore YKynaH Kanutan
Kanuran HeynnaheHn no6uTak pesepse 1
Kanuran Hepeanu3oBaHm
ryéuum v nobuum

MouerHo CTakbe Ha fiaH 01 janyap 79.809.762 13.842.755 4552179 -32.418.464 14.116.659 197.173.918 277.076.809
2024. roguHe
EdekTn peTpoakTuBHe 1cnpaske
matepujanHo 3HauajHux rpelaka u B B B R R R R
NpOMEHa PadyHOBOACTBEHIX
nonuTUka
MoyeTHO cTame Ha AaH ;
01.01.2024. romuHe 79.809.762 13.842.755 4,552.179 32.418.464 14.116.659 197.173.918 2717.076.809
HeTo npomete y 2024, roauHn

13.718.061 -12.183.966 -1.534.094 -5.959.065 -29.791 -1.651.115 -7.639.940

1.12.2024.

Cratoe Ha fak 31.122024. rouwe 93.527.823 1,658.789 3.018.085 -38.377.529 14.086.898 195.522.803 260.436.869
EchexT peTopoakT1BHE MCnpaBke
MatepujanHo 3HadajHux rpelaka u B B R B R R R
NPOMEHA Pa4yHOBOACTBEHIX
nonuTUka
MoyeTHo cTame Ha AaH
01.01.2025. ropuHe 93.527.822 1.658.789 3.018.085 -38.377.531 14.086.898 195.522.802 269.436.865
Hero npowieke y 2025. roun 1.528.048 -1.089.261 -438.787 4744635 -43.346 -2.459.898 -7.247.879
Crarbe Ha fan 31.12.2025. ropure 95.055.870 569.528 2.579.298 -43.122.166 14.043.552 193.062.904 262.188.986

HarnomeHe Ha HapeaH1M CTpaHama 4YnHe cacTaBHM [e0 0BUX (*)I/IHaHCl/I]'CKMX MaaemTaja



WU3BELUTAJ O TOKOBUMA rOTOBUHE

Y nepunogay og 01. janyapa go 31. peuembpa 2025. roguxe

Y xurbagama auHapa

TOKOBW rOTOBWHE U3 NOCNOBHUX AKTUBHOCTU
MpunuBm rotoBNHE U3 NOCNIOBHNX AKTUBHOCTH

lpoaaja v NpUMIbEHN aBaHCK Y 3eMIbu
lMpoaaja v NpUMIbEHU aBaHCK Y MHOCTPAHCTBY
lMpuMrbeHe kamaTe 13 NOCNOBHIX aKTMBHOCTU
OcTanu npunuem 3 pefoBHON NOCOBakba

OpnMBM roTOBUHE U3 NOCNIOBHUX aKTUBHOCTH

Wcnnarte gobaerbadnma u jatv aBaHeu y 3emrbi
Wcnnarte fobasrbaynma 1 atv aBaHcu y MHOCTPaHCTBY
3apage, HakHaje 3apaja W 0CTanm NMYHY Pacxoam
lnaheHe kamate y 3emrbi

naheHe kamaTe y MHOCTPAHCTBY

lMopes Ha pobuTak

OAn1BM MO OCHOBY OCTANMX jaBHUX NPUX04a

OcTanu 0An1BY M3 NOCMOBHUX aKTUBHOCTU

HeTo npunusloanue rotoBuHe U3 NOCNOBHNX aKTMBHOCTH
TOKOBM FOTOBUHE U3 AKTUBHOCTU MHBECTUPAA
Mpunuen rotoBuHe U3 aKNTBHOCTH MHBECTUPAbA

lMpoaaja akumja v yaena
OcTanu 1HaHCHiCKi nacMaHmn

MpumrbeHe AvBuaeHae

OpnMBM roTOBUHE U3 aKTUBHOCTU MHBECTUPaba

KynosuHa HemaTepujanHe MMOBMHE, HEKPETHUHA, MOCTPOjetba, Onpeme U

6uonoLukux cpeacTasa
HeTo npunue loanue roToBuHe U3 akTMBHOCTH MHBECTUPAHbA
TOKOBU MOTOBWUHE U3 AKTUBHOCTU ®UHAHCUPAA

MpuUnuBYM roToBMHE M3 aKTMBHOCTH PUHAHCHPatba
[LlyropoyHi KDEANTH Y 3eMIbI
[lyropo4H KpeauTv y MHOCTPaHCTBY

OpnuBM roTOBUHE U3 aKTUBHOCTH (hUHAHCUpatba
JlyropouHy KpeanT1 y 3emrbi

Ocrane obasese

OUHAHCHCKN NIMBMHT

HeTo npunue | oanue rotoBuHe U3 aKTMBHOCTH pMHaHCHpatba

CBErA NPUNWB rOTOBUHE

CBEIrA OB rOTOBUHE

HETO NPUNUB | OANNB rOTOBUHE

FOTOBUHA HA NMOYETKY OBPAYYHCKOI MEPUOLA
NO3UTUBHE KYPCHE PA3MNUKE MO OCHOBY NPEPAYYHA
FOTOBUHE

HEFATUBHE KYPCHE PA3NUKE NO OCHOBY MPEPAYYHA
FOTOBUHE

FOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOMA

ENEKTPOAUCTPUBYLIMJA CPEWUJE [1.0.0. BEOT'PAL

81.412.744 96.748.250
74.655.937 82.172.606
7.297 8.448
151.022 361918
6.598.488 14.205.278
61.213.491 63.940.502
24.075.235 29.648.908
438.854 986.467
21.493.083 20.449.256
655.897 522.260
151.491 14917
795.556 1415703
9.433.243 9.101613
4470132 1.801.468
20.199.253 32.807.658
9.314 4812
9.314 4812
30.891.193 37.919.208
30.891.193 37.919.208
-30.881.879 -37.914.396
7.667.989 7.561.743
6.231.828 7.398.383
1.436.161 163.360
2,049,582 1.194.258
1523.872 720.750
2.413 1.756
408.688 471752
5.618.407 6.637.485
89.090.047 104.314.805
94.154,266 103.054.058
5.064.219 1.260.747
6.490.971 5.233.169
823 -

7,629 -2.945
1.419.946 6.490.971

HanomeHe Ha HapegHUM CTpaHaMma YuHe cacTaBHU ie0 0BUX IMHAHCU|CKUX U3BELLTaja



ENEKTPOAUCTPUBYLIMJA CPEWJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

1. OCHUWBAHKE U IENATHOCT

lMpuBpesHO ApyLITBO 3a AMCTPUOYLM]Y enekTpudHe eHepruje ,Enektpoanctpubyumja - Beorpaa” 4.0.0. beorpaa, ocHosaHo je Oanykom o
OCHVBak:Y jaBHWX npegyseha 3a aucTpubyumjy enektpudHe eHepruje Kojy je AoHeo lMpuepemenn Ynpaenu oabop JasHor npegyseha
~Enektponpuepeaa Cpbuje" Beorpaa (EMC 6poj 42/3-5 o 20. neuembpa 1991. roaune), Ha kojy je Bnaga pnana carnacHoct Ognykom 05
6poj 414 - 6944/5 op 15. janyapa 1992. roguHe.

MMp1BpesHO ApyLITBO 3@ AMCTPMOYLMjy enekTpuyHe eHepruje ,Enektpoamnctpnbyumja — Beorpag” a.0.0. Beorpag je npomeHuno npasHy
topmy Ha ocHoBy Opnyke o namenn Ofnyke 0 OCHMBaKY jaBHUX Mpeay3eha 3a AuCTpubyuMjy enekTpuuHe eHepruje, Kojy je AOHeo
Ynpasnu ogbop JasHor npepyseha ,Enektponpuspesa Cpbuje" (JIM EMNC 6p.5914/9 on 23. HoBembpa 2005. roauHe), Ha kojy je Brapa
pana carnacHocT Pewwetsem 05 6poj: 023-7584/2005 og 1. peuembpa 2005. ropute, a Onnykom o uameHama u fonyHama Ognyke o
OCHMBamwY jaBHWX npepy3eha 3a AucTpubyuwjy enekTpuyHe eHepruje, kojy je AoHeo HapsopHu opbop JaeHor npepyseha
~Enektponpuepeaa Cpbuje"(JM EMNC 6poj 546/19-12 op 31. janyapa 2012. roauHe), Ha kojy je Bnapa nana carnacHoct Pewetbem 05 6poj
023-1458/2012 og 9. mapta 2012. rogvHe, M3BpLLEHO je ycknafuBarwe ca 3akOHOM O NPUBPEHUM ApyLITBUMA (Y AarbeMm TEKCTY:
Opywrso).

Bnapa je 17. peuembpa 2020. roguHe poHena 3akrbyvak 05 Bpoj: 023-10578/2020-1, kojum cy npuxeahenu W3BewrTaj o notpebu
cnpoBofjerba aKTUBHOCTH Y Lnrby ycknafueakba nocnoBawa Onepatopa anctpubytusHor cuctema ,EMNC Quctpubyumja“ o.0.0. Beorpag
v MnaH 3a cnpoBofere akTMBHOCTH Y Lrby peopraHuauyje ,ENMC Ouctpubyumje” o.o.0. Beorpag.

Y cknagy ca lnaHom 3a cnpoBofjiete aKTUBHOCTW y Lurby peopraHusaumje ,EMC Ouctpubyumie® g.0.0. beorpan, Bnaga v JasHo
npeaysehe ,Enektponpuepesa Cpbuje” cy 29. peuembpa 2020. rogwHe 3akmbyumnu YroBop O npeHocy ydena y Onepatopy
pucTpubyTueHor cuctema ,ENC Ouctpubyumja“ 4.0.0. Beorpag ca JasHor npeayseha ,Enektponpuepesa Cpbuje” Beorpag Ha Penybnmky
Cpbujy.

Pelewsem AreHumje 3a npuepeaHe peructpe 6poj: BI 99765/2020 op 31. neuembpa 2020. roanHe, M3BpLUEHA je NPOMEHA UraHoBa,
OLHOCHO W3BpLLEHA je perncTpauuja no kojoj je Penybnmuka Cpbuja ynucana kao unaH apywrsa ca yaenom og 100% kanutana.

Ochueay v jeanHmn unan Opywrea ca 100% ypena, je Penybnuka Cpbuja, a npasa ocHueava Bpwv Bnaga Penybnuke Cpbuje, Beorpag,
HematbuHa 6p. 11, matnynm 6poj: 07020171,

LleHTpan13oBaHO BNacHWuYKO ynpaerbake Hag [pyLITBOM CMOPOBOAM CE MPEKO MMHUCTAPCTBA HafAMNEXHOr 3a MOCroBe NPUBPEAE, Y
cknagy ca 3akoHOM koju ypehyje ynpaBrbate NpuBpesHUM ApYLITBAMA Y BRacHuwTey Penybnuke Cpbuje.

MpeTexHa penatHocT OpywTea je: wudpa genatHoctu 35.13 Ouctpubyumja enektpuyHe exepruje. MpeTexHa genatHocT obyxearta
ynpaerbawbe AUCTPUBYTUBHUM CUCTEMOM ENEKTPUYHE EHEPruie U AUCTPUOYLMjy EneKTpUYHE eHepruje NMPUMIbEHE O enekTpaHa wuin
NPEHOCHOT cUCTeMa 0 NOTpoLLaya.

[pywTBo 0baBrba NpeTexHy AenaTtHOCT, ka0 EHEpreTcky AENaTHOCT Of OMLITEr WHTEPEeca, Yy Cknady ca 3akoHoM kojum ce ypehyje
EHepreTuka.

lMopen npeTexHe fenatHocTy, [ipywTBo Moxe 06aBrbatu CBe 3aKOHOM [03BObEHE AENaTHOCTH

AreHuuja 3a eHepretuky Penybnuke Cpbuje je, noctynajyhu no 3axTeBy 3a NpoAyxewe poka Baxewa nuueHue [Opywrea og 02.
centembpa 2016. roguHe, aaHa 01. anpuna 2021. roguHe foHena Pewwerse bpoj: 312-165/2016-111 kojum ce [pywiTy n3gaje nuueHua 3a
obaBrbate EHepreTcke AenaTHOCTY AUCTPUOYLIMje enekTpUUYHE EHepruje ynpaBrbarba AUCTPUOYTUBHUM cucTemoM. JluueHua je uspata
Ca POKOM Baxetba Of AeCeT rofmHa.

Ynpagrbatse [IpyLUTBOM je OpraH13oBaHO kao ABOLOMHO.

Opranm Opywrsa cy: CkyniwHa, HapsopHu ogbop v QupekTop.

lMocnoeHo uve JpywTea je: Enektpoamctpubyuuja Cpbuje a.0.0. beorpag.

Cepuwre [ipywrsa je y Beorpapy — Hosu Beorpag, Bynesap ymetHocTn 12.

Matuuu 6poj Opywtea je 07005466. Mopecku npeHtudmkaumonn bpoj (MAB) je 100001378.

Ykyna 6poj 3anocnenux Ha aaH 31. peuembpa 2025. roguHe nsHocn 8.072 sanocnenux (31. peuembap 2024. rogure: 8.399 sanocneHux).
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ENEKTPOAUCTPUBYLIMJA CPEWJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

2. OCHOBE 3A CACTABIbAHKE U NPE3EHTALWJY ®UHAHCUJCKUX U3BELLTAJA U PAYYHOBOACTBEHWU METO[
2.1. OcHoBe 3a cacTaBrbakbe M Npe3eHTaumjy huHaAHCUjCKNX U3BeLLTaja

®uHaHcujckv n3BelwTaju OpywTea 3a nepuog of 1. jaHyapa 2025. roguHe go 31. aeuembpa 2025. roamHe npeseHToBaHu cy y dopmm
npeaABufeHoj 3akoHoM o payyHoBOACTBY (,Cryx6eHu rmacHuk PC” 6poj 73/2019 n 44/2021 — pp. 3aKkoH) v Kao W APYrvM MponMcUMa
nspatm of ctpaHe MunmucTapcTea dmHaHcuja Penybnke Cpbuje.

Mponucw Penybnuke Cpbuje koju ce npumetsyjy Ha ouHaHcujcke M3BeLLTaje [pyLUTBa Ha AaH W 3a rOfAMHY Koja ce 3aBpLuasa 31. aeuembpa
2025. roauHe oactynajy on MC®W n MPC y criefehum acnektuma dvHaHCHiCcKor U3BeLLTaBaksa:

- [lpywTBo je oBe thuHaHCHcke M3BeLLTaje CacTaBUno y cknady ca 3axTeBuma paBurnHNKa O KOHTHOM OKBUPY U CaApXMHI
padyyHa y KOHTHOM OKBMpY 3a NMpWBpeAHa APYLTBA, 3aapyre 1 npepyseTHuke (Cnyx6eHn rmacHuk Penybnnke Cpbuje 6poj
89/2020) n copmaty nponucaHom [paBUnHUKOM O cagpxuHn U opmm obpasaua UHaHCUJCKUX M3BELLTaja U CafpXUHU 1
chopmu obpacLia cTaTMCTUUKOT U3BELLTaja 3a NpUBpeaHa APYLITBRA, 3anpyre W npeayseTHuke (,CnyxbeHn rmacHuk PCY, 6p.
89/2020), koju opcTyna oa dopmara sedmHucaror y MPC 1 (pesuanpaH) — ,Mpukasueatbe duHaHcujckux nsewwraja“ n MPC
7 — M3BewwTaj 0 TOKOBMMA rOTOBMHE",

- Pewete Munuctapctea chuHaHcuja Penybnuke Cp6uje 6p. 401-00-4980/2019-16 op 21. HoBembpa 2019. roguHe (CryxbeHu
rnacHuk Penybrnuke Cpbuje 6p. 92/2019) yTBpRyje Aa 3BaHWYHWM CTaHLapAM UMHe 3BaHWYHM MefyHapomHW CTaHAaph
(buHaHcmMjckor M3BelTaBaa Koju Ykibydvyjy KoHuenTyamHW okBup 3a (DMHAHCMCKO W3BELLTaBaHe, OCHOBHE TEKCTOBE
MehyHapoaHux padyHoBoacTBeHux ctaHgapga (MPC), ocHoBHu TekctoBun MCOU wnspatm og Opbopa 3a meRyHapogHe
pauyHOBOACTBEHE CTaHAAPAE, kao 1 TyMauera uaaata of KomuteTa 3a Tymayetse paqyHOBOACTBEHUX CTaHAapAa Yy obnuky y
Kojem Cy W3AaTW, OBHOCHO YCBOjEHM W KOjU HE YKbydyjy OCHOBE 3a 3aKibyuuBarse, UnycTpyjyhe npumepe, cMepHuLe,
KOMeHTape, CynpoTHa MULLIbEeHa, paspafjeHe NpuMepe 1 Apyri AoNyHCKM objalkbaBajyhin Matepujan Koju MoXe Aa ce YCBoju
Y BE3V ca CTaH[apAnMa, OHOCHO TYMayerMa, 0CUM ako Ce U3PUINTO He HABOAM Aa je OH CacTaBHU ie0 CTaHAapAa, OBHOCHO
TyMaveta.

- Pewete MuHucTapcTsa duHaHcuja Penybnmke Cpbuje 6p. 401-00-4351/2020-16 og 10. centembpa 2020. rogute (Cnyx6eHm
rnacHuk Penybnuke Cpbuje 6p. 123/20 125/20) oa HoBux npeBeaeHux ctaHaapAa objasrbenn cy MCOU 16: JIuauHr n ymavere
VOPUL 23 - HenssecHoCT y Be3u ca TpeTMaHOM nopesa Ha fobutak. OBM NPEBOAM MOYMHLY A Ce NpUMEkbYjy 3a (uHaHCHjcke
n3BeLTaje KOju ce cacTaBrbajy Ha AaH 31. peuembpa 2021. ropwHe, y3 MOryhHOCT MPUMEHe M MPUIMKOM CacTaBrbakba
thuHaHcmjckux u3BewwTaja Ha faH 31. peyembpa 2020. roguHe.

CxoaHO HaBef,eHOM, i@ 3aKOHCKW 1 Mofi3akoHCku nponnen Penybninke Cpbuje nponmcyjy pauyHOBOACTBEHE NOCTYMKE KOjW Y NOjeAMHUM
cnyyajeeuma ogctynajy og 3axtesa MCOU n MPC, dmHaHcujckn n3BeLLTaji cacTaBrbeHn y cknagy ca nponucuma Penybnuke Cpbuje ce
He MOry cMaTpaTi (OMHAHCUCKUM U3BELLTajMMa CacTaBIbeHUM Y NoTNyHoj carnacHocT ca MCOW n MPC, wTo noTeHUmjanHo Moxe umatu
yTuLaja Ha peanHocT U 06jeKTUBHOCT NpuUnoxeHnx ussewwTaja u3 yrna MCOW n MPC.

CacTaBrbatbe MHaAHCH|CKUX M3BELLTaja Y Cknady ca 3akoHoM 0 pavyHoBoacTBy Penybrnke Cpbuje 3axTeBa npuMep U3BECHUX KIbYUYHNUX
pauyHOBOACTBEHWX mpoueca. OHo, Takofe, 3axTeBa Aa PyKOBOACTBO KOPUCTW CBoje MpocyfuBame y MPUMEHW pavyHOBOLCTBEHWX
nonutvka [pywrsa. Obnactu koje 3axTeBajy mpocyfuBare Beher creneHa wnu Behe CNOXEHOCTW, OBHOCHO obnactu y kojuma
NpeTnocTaBKe M NPOLEHe UMajy MaTepujanHu 3Hauaj 3a uHaHcHjcke u3BeLLTaje obenoaarseHu cy y Hamnomenu 3.16.

®uHaHcujckv n3BeLwTajn [pylwTea ykrbyyyjy 6unaHc ctawa Ha aaH 31. seuembpa 2025. roanHe , 6unaHc ycnexa, 13BeLLTaj O oCTanom
pesynTary, U3BeLUTaj 0 NPOMeHaMa Ha KanuTary 1 U3BeLUTaj O TOKOBMMA rOTOBWMHE 3a FOAMHY Koja Ce 3aBpLUaBa Ha Taj AaH Kao 1 npernen
3HaYajHNX Pa4yHOBOACTBEHUX NOMUTUKA W HAMOMEHE Y3 (hUHAHCK|CKe 13BeLLTaje.

OuUHaHCUiCKW M3BELLTajM Cy CaCTaBfbeHW Yy CKMady Ca HavenoM WCTOpWiCKOr TPOLUKA, OCUM aKo je Apyrauvje HaBefeHo Y
payyHOBOACTBEHUM MONUTUKAMA KOje CY AaTe Y farbeM TEKCTY.

[pyLwTBo je y cacTaerbarby 0BUX (DUHAHCHICKUX M3BELLTaja NPUMEHMBANO PAYYHOBOACTBEHE MONUTHUKE 0BPA3NoKeHe Y HanomeHu 3.

Y cknagy ca 3akoHOM 0 pauyHOBOACTBY (hHaHCUjCKM 13BeLwTaju [pyluTBa cy uckasaHn y xurbafama avHapa. [uHap npeacTaerba
3BaHW4Hy W3BeLTajHy BanyTy y Penybnuumn Cpbuju.
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ENEKTPOAUCTPUBYLIMJA CPEWJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

2. OCHOBE 3A CACTABIbAHE U NPE3EHTALWJY ®UHAHCUJCKUX U3BELLTAJA U PAYYHOBOACTBEHWU METO[
(HacTaBak)

2.2. O6jaBr-eHu cTaHAApaM M TyMayeka Ha CHa3W y NPeTXoHOM u Tekyhem nepvoay Koju jow yBek HUCY
3BaHUYHO NpeBefeHN U YCBOjeHM

Ha paH objaBrbuBara 0BUX (PMHAHCUCKMX W3BELLTaja, JOMEe HaBeAeHW CTaHAapamM W U3MeHe cTaHaapaa cy bunu uspatv of cTpaHe
Opbopa 3a MefjyHapogHe pauvyHOBOACTBEHE CTaHAapfe, kao U Tymauewa Komuteta 3a Tymauewe MefyHapogHux cTaHiapaa
(huHaHcKjcKor M3BELLTaBakLa, anu UCTW HUCY NPEBEAEHU 1 3BaHNYHO YcBojeHn y Penybnuum Cpbuju:

- WameHe n gonyHe pedepucarba Ha koHLenTyanHu okeup y MCOU ctangapauma (v3garo y mapTy 2018. roauHe, Ha cHasm
3a roguLLHbe NEPUOAE KOjW NOUMbY Ha iaH unu HakoH 1. jaHyapa 2020. roguHe);

- Wamene n gonyHe MPC 1 MpeseHTaumja duHaHcujcknx nssewTaja“ u MPC 8 ,PauyHOBOACTBEHE MOMMUTMKE, NPOMEHE
pa4yHOBOACTBEHMX MPOLiEHa W rpeLuke” — aedmHULmMia MaTepujanHocTu (u3gato y oktobpy 2018. rogute, Ha cHasu 3a
TOAVLLIKLE NEPUOAE KOjW MOYMHLY HA AaH UK HakoH 1. jaHyapa 2020. roguHe);

- Wamene n ponyne MCOU 3 ,MocnoeHe kombuHaumje" — AecmHuumja nocnoBakwa (6usHuca) usnato y oktobpy 2018.
TOfMHE, Ha CHAa3u 3a FoAMLLKE NEPUOLE KOjW MOYNHLY Ha iaH Unn HakoH 1. janyapa 2020. roguHe);

- PeBugvpanm okBuMp 3a (hMHAHCMICKO M3BELLTABaKE — M3MEHE W AonyHe objaBrbeHe y MapTy 2018. roamHe, Ha cHasu 3a
TOAMLUKE NEPUOLE KOjW NOUMHLY Ha AiaH Unn HakoH 1. jaHyapa 2020. roguHe);

- Pethopma pechepeHTHe kamaTHe cTone (dasa 1) —uamene MCOU 7, MCOU 9 u MPC 39, (n3ameHe objaerbeHe y centembpy
2019. roanHe, Ha CHa3sm 3a rofuLLILE Nepuoae Koju NoumMksy Ha AaH Ui HakoH 1. janyapa 2020. roauHe);

- W3meHe n gonyHe MCOW 16 ,JnauHr” — norogHocTv ofobpere 3akynuuma ycnea Kosua-19 naHaemuje (n3smeHe objagrbeHe
y majy 2020. roauHe, Ha CHaau 3a roAVLLe NepuUoAe Koju MouMkby Ha faH unu HakoH 1. jyHa 2020. roauHe);

- Pedbopma petbepeHTHe kamaTtHe cTone (dasa 2) — usmeHe MCOW 4, MCOU 9, MCOU 7, MCOW 16 n MPC 39, (nameHe
objaerbeHe y aBrycty 2020. roguHe, Ha CHa3un 3a rOAULIKLE NEPUOAE KOjU MOuMkY Ha AaH Wnm HakoH 1. jaHyapa 2021.
TOfIMHE);

- W3smene MCOW 3 ,MocrnoeHe kombuHaumje" - axypupare pedepucara Ha KoHuenTyanHu okeup (u3gate y majy 2020.
TOIMHE, Ha CHa3 3a roauLLIKLE NepuoAE Koju MouMkbY Ha AaH UK HakoH 1. jaHyapa 2022. roauHe);

- Wamene n ponyve MPC 16 ,HekpeTHuHe, nocTpojera W onpema“ — NpunvBM Of npojaje npe HamepaBaHe ynotpebe
cpefcTaBa y uarpagamm (n3pate y majy 2020. roanHe, Ha CHa3un 3a roAuLLILE NEPUOAE KOjU NOUMIY Ha AaH UNK HakoH 1.
jaHyapa 2022. roauHe);

- Wawene n ponyve MPC 37 ,Pesepsucara, noteHumjanHe obaeese W noTeHUWjanHa CpeacTBa“ — LUTETHU YrOBOPM,
TPOLLKOBYW UCyHetba yroBopa (u3pate y majy 2020. roauHe, Ha CHa3un 3a roguUibe Nepuoae Koju Nounkby Ha AaH unu
HakoH 1. jaHyapa 2022. roguHe);

Mopuwwa yHanpeherwa MCOU (MCOU 1, MCOWN 9, MCOWN 16, MPC 41) HacTana kao pe3ynTaT npojekta Lukiyca
noborbluaka cTaHgapaa 3a nepuog og 2018. o 2020. roguHe usgara y majy 2020. roguHe (Ha CHa3w 3a rofAMLLEE Nepuoae
KOju MounKsY Ha AaH Ui HakoH 1. jaHyapa 2022. roguHe);

- Wamene n gonyHe MPC 8 ,Obenoparmsarse PayyHoBoaCTBEHMX NpoLieHa” — (u3paTe debpyapa 2021. roanHe 1 Ha cHasm
3a roAMLWH-E NEPUOAE KOjW NOMMHLY Ha faH Unv HakoH 1. jaHyapa 2023. roguHe);

- WameHe u gonyHe MPC 12 ,Mopean Ha gobutak’ — OfnoxeHu nopes Ha MMOBKHY 1 00aBe3e Koje nponaunase u3 jegHe
TpaHcakumje (u3pate y majy 2021. rogmHe M Ha CHa3u 3a rOAMLLKLE NEPUOAE KOju MOUMILY Ha AaH UMK HakoH 1. jaHyapa
2023. roauHe);

- WameHe n ponyHe MPC 1 ,lMpeseHTaumja duHaHcuickux ussewTaja’ — Objenofapawe PayyHOBOACTBEHUX MONMUTMKA
(n3parte cebpyapa 2021. roanHe W Ha CHa3W 3a roAuLIke NEPUOAE KOjU MOYUHY Ha AaH Unn HakoH 1. jaHyapa 2023.
TOfIMHE);

- MC®U 17 ,Yroopw o ocuryparwy” — (n3gat maja 2017. roguHe, nametseH jyHa 2020. roguHe u geuembpa 2021. roguHe v
Ha CHa3u 3a roAuLLKLE NEPUOLE KOjW NOYNHLY Ha AaH unu HakoH 1. jaHyapa 2023. roguHe);

2.3. O6jaBrbeHn cTaHAapau M TyMavetba Koju jowl yBeK HUCY CTYNMIK Ha cHary

Ha paaH napasarba oBUX PUHAHCHCKMX M3BeLLTaja criesehin CTaHaAapam, bIXoBe AOMyHe M TyMayeta bunn cy objarbeHi, anu HuCy jou
YBEK CTYNUNM Ha cHary:

- Ws3meHe n gonyne MC®U 10 ,KoHconuposaHu dnHaHcujckv usselwTaju“ n MPC 28 ,Ynarawa y npuapykeHa apyLirea u
3ajepHuuke eHTuTeTe “ — Mpoaaja unn npeHoc cpefcTaea 6e3 HakHaze U3MeRy MHBECTUTOPA W HErOBOr MPUAPYXEHOT
[PYLITBA WNW 3ajefHUYKOr eHTUTETa (M3MeHe foHeTe y centembpy 2014. roanHe, noyeTak NpUMEHe OAMNOXEH je Ha
HeogpeheHo Bpeme);

- Wavene n ponyHe MPC 1 ,[peseHTaumja dmHaHCHjckux M3BelTaja’ — knacudmkaumja obaBesa Ha AyropoyHe M
KpaTkopouHe obaBese Koje UMajy nocebHe ycnose (“covenants”) no yroeopuma o kpeauty (u3gate y jaHyapy 2020. rogute,
Ha CHa3u 3a roAuLLKLE NEPUOLE KOjW NOYNHLY Ha AaH unu HakoH 1. jaHyapa 2024. roguHe);
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ENEKTPOAUCTPUBYLIMJA CPEWJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

2. OCHOBE 3A CACTABIbAHKE U NPE3EHTALWJY ®UHAHCUJCKUX U3BELLTAJA U PAYYHOBOACTBEHWU METO[
(HacTaBaKk)
2.3. Ob6jaBrbeHn cTaHAApAu U Tymavetba Koju jow yBeK HUCY CTYNUAK Ha CHary (HacTaBak)

- W3meHe n ponyHe MCOW 16 ,JTuauHr” - npouetsmarbe 06aBe3a 3a IM3MHT Y TpaHcakuujama npogaje U NoBpaTHOr NU3NHTa
(w3pate y centembpy 2022. roguHe, Ha CHa3 3a roAULLKbLE NEPUOAE KOjW MOYMLY Ha AaH Ui HakoH 1. jaHyapa 2024.
TOfVHE);

- Ws3meHe n ponyHe MPC 7 ,M3BjewwTaj 0 HoB4aHuM TokoBuMa“ u MCOW 7, ®uHaHcmjcku uHcTpymeHTn, Obenoaarsmeara”
— (n3pate y majy 2023. roamHe a Ha CHasm 3a roayLLbLe NEepPUOE KOji MOYUkLY Ha AaH Unu HakoH 1. jaHyapa 2024. roauHe);

- Wamene v gonyHe MCOW 17 ,YroBopw o ocurypary” — (n3pate y majy 2017. u nsmersere y jyHy 2020. roamHe, Ha cHasm
3a Nepyozie Kojy NOYMkLY Ha iaH Unu HakoH 1. janyapa 2026. roauHe).

2.4. Haveno ctanHocTH nocnoBatba

®uHaHCHjCKW M3BELLTA)M CY MPUNPEMIBbEHI Y CKNajly Ca HaYenoM CTanHOCTH MOCnoBakba koje noapasymesa Aa he [IpyLiTo HacTaBuUTh Aa
nocnyje y gorneaHoj byayhHocTu.

YBaxaBajyhn KpeTare LieHa eHepreHara W yTuuaj eHepretcke kpuse Ha nocrnoBawe TokoM 2025. rogmHe pykoBOACTBO [pywTBa je
pasmaTpano yTuLaj HaBefeHor Ha 6yayhe npuxoge 1 NOCeBHO Ha HOBYAHM TOK [IpYLLUTBA W 3aKIbYUMUIOo Aa je KOHLENT Havena CTanHocT!
nocroBatba aieKBaTHO NPUMEHEH.

2.5. YTUUaj aKTyenHe eHepreTcke Kpuse

MMocne kpu3e y cHabperawy 2022.ropnHe y EBponi n cmarseta noTpaxtbe, nocsie Tpu roguHe je Aowwno Ao bnaror pacta notpaxe 3a
npupogHum racom. Y 2025. roguHum noehaH je yBO3 TEYHOT NPUPOAHOT raca v 04ekyje ce noeehatbe HEroBor yaena y YKynHoj noTPOLUH:M.
Vinak noTpoLura raca octana je ucrnog H1Boa fpe Kpuse.

Ha nopacT noTpaxtbe je yTuano Hekonmko haktopa: xnafHuja 31UmMa HakoH HEKoNuko Beoma bnarux cesoHa, Beha ynotpeba racHux
eneKkTpaHa kako bu ce HagokHazuna BapujabunHocT 06HOBILMBIX M3BOPA EHEprUje M AENMMUYaH NOBPaTaK MHAYCTPUCKE aKTUBHOCTU
ycnep ctabunusaumje LeHa raca.

Ha ueHe enektpuyHe eHepruje Ha TpxuwTy Penybnuke Cpbuje y 2025. ropuHn yTuuano je v To LTO AOMUHAHTHU cHabfeBay HacTaBba
ca NpuMeHoM MeTofonorvje 3a hopMupatbe LieHe eNeKTPUYHE eHeprvje 3a Kynue Ha KomepuujanHoM cHabpeBarby. HoBuM HaumH
chopmmpatba LieHe 3a KomMepLujanHe Kynle A0BEO je 0 Tora [ia YrOBOPEHe LieHe eNeKTPUYHE eHeprije Ofpaxasajy TPeHyTHe TPXWLLIHE
ycnoge, 06e36efyjyhn crabunHocT n npeABUAMLMBOCT 3a kynue. Bnaga Penybnuke Cpbuje je y 2025.roauHy foHena YeTvpi 3akibyuka
Aa LieHa eneKTpU4He eHepruje W3 yrosopa O NMoTMyHOM cHabfeBatby 3a HapokHady rybutaka y AnctpubyTieHOM cucTemy nsHock 70
espa/MWh.

PykoBogcTeo [pylwTBa KOHTMHYMpPaHO NpaTh akTyenHa AeluaBarba, npumetbyje mepe Bnage Penybnuke Cpbuje n y capapwm ca
HaANEXHAM MUHUCTaPCTBMMA CNPOBOAN paatbe 3a 0be3befuBatbe cTabunHor onepaTmeHor 1 huHaHcWckor nonoxaja fpywraa.
AxTyenHu sorahaju y EBponu Hemajy AupekTaH v HerocpenaH yTuuaj Ha nocnosakse [ipywea. [loaatHa HectabunHocT y EBponn moxe
yTMLATV Ha LieHY eHepreHaTa 1 NpOMeHy LieHa enexkTpuYHe eHepuje Ha TPXKWLLTY W TUMeE yTuuaTu Ha nocnosakse [lpywTea. Y cBakom
cnyuajy, pykosoacTBo [pyLiTea npouekyje fa 0BW eGIeKTU He MOTY 13a3BaTV MaTepUjanHo 3HadajaH yTuuaj Ha nocnoeatbe Jpywrsa y
HapeHOM MepUOAY.

Vcnopyka eniekmpuyHe eHepauje
[cTpuBYTVBHM eneKTPOEHEPreTCKY CUCTEM je Of MOYeTKa aKTyeNiHe CBETCKE M eHepreTcke kpuae 1 Tokom 2025. roanHe hyHKLMOHUCA0
cTabunHo, y UMby OfpxaBata KBanuTETHE W MOy3JaHe WCMOpyKe EneKTPUYHE EeHepruje CBUM KOpWCHUUMMA AMCTPUOYTUBHOT

eneKTpoeHepreTcKor cuctema Ha Teputopujn Penybnvke Cpbuje.

Y 2025. ropuHu je ykynHo ucnopyyeHo 27.163.368 MWh enektpuute eHeprvje (2024. roguHa 27.033.317 MWh), wro je noseharse 3a
0,48 % y ogHoOCY Ha NpeTXOaHY rOANHY.

Mpuxogm og npuctyna u kopuwwhersa ancTpubyTueHor cuctema y 2025. rogunn cy Behm y ogHocy Ha ucte y 2024. rogunu 3a 6,9 mnpg
puHapa. AEPC je aBrycTa meceua 2025. fOHeO0 0fJyKy O AaBakby CarnacHoOCTV Ha OANYKY O LEHW MpUCTyna cuctemy 3a auctpubyuujy
eNEeKTPUYHE EHepruje ca npumeHom o, obpayyHa 3a oktobap mecey, 2025. roauHe 1 Ha garse.

lMpoceyHa ocTBapeHa LeHa npuctyna auctpubyTtusHom cuctemy y 2025. roanHi usHocm 3,73 auH/kWh (2024. roguna: 3,48 auH/kWh).
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ENEKTPOAUCTPUBYLIMJA CPEWJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

2. OCHOBE 3A CACTABIbAHE U NPE3EHTALWJY ®UHAHCUJCKUX U3BELLTAJA U PAYYHOBOACTBEHWU METO[
(HacTaBak)
2.5. YTnuaj akTyenHe eHepreTcke Kpuse (HacTaBak)

lpeysema enekmpuyHa eHepeuja

Y oKy 2025. roauHe y auctpubytueHy mpesxy [pywrea npeyseto je 30.310.275 MWh enekTpuuHe eHepruje, 3a MCNOPYKY KOPUCHULMMA
[CEE (mucTpubyTuBHOTr cucteMa enekTpuiHe eHepruje), 3a nokpuhe rybutaka y auctpubyTBHOM CUCTEMY W 3a CONCTBEHE NoTpebe.

Habagka enextpuuHe eHepruje y 2025. roguHm og 3.146.907 MWh obyxeaTa konnuuHe enektpudHe eHepruje 3a nokpuhe rybutaka y
pucTpubyTBHOM cuctemy (3.127.536 MWh) u konuunHe HabaerbeHe enekTpuyHe eHepruje 3a concTeeHe noTpebe (60.652 MWh), wro
je 3a21.514 MWh Buwwe op ocTBapeHe HabaBke enekTpuiHe eHeprije y 2024. roauHu,

l'ybuyu y OucmpubymugHom cucmemy
Octrapenu rybuuy enektpuuHe eHepruje y 2025. roaunn usHoce 3.146.907 MWh unu 10,38% op ykynHo npeyseTe enexkTpuuHe eHepruje.
Tako ocTBapeHm rybuum Behn cy y oaHocy y oaHocy Ha rybutke y 2024. roguim (10,37%), 3a 0,001 npoueHTHMX noeHa.

LleHe enektpuuHe eHepruje 3a nokpuhe rybutaka y 2025. roguHu msHocuna je 70 (EYP/MWh) u npepayyHaBa ce y AMHapackoj
NPOTMBBPEAHOCTY Ha AaTym oppefuBarba kypca.

TpowkoBn HabaBke enekTpuyHe eHeprije BeRn Cy oA ocTBapeHa y NPeTXoaHoj roauHu 3a oko 200 MunuoHa anHapa, ofHocHo 3a 0,78%.
Hannama nompaxusatsa 3a npucmyn u kopuwherse ducmpubymusHom cucmemy

lMoTpaxuBatba N0 OCHOBY OCHOBHOT MpuxoAa OA MpucTyna 1 kopuwhewa AMCTpubyTUBHOT cucTema y cknagy ca lNpasunuma o pagy
AMCTPUBYTMBHOT cucTema [ipyLuTBa, aHEKCOM yroBopa O MpucTyny auctpubytueHom cuctemy namely fpywrsa n EMNC AJl u3 aBrycta
meceua 2025. rogunHe Hucy 0besbeheHa cpepcTuMa dmHaHcujckor obesbefierba nnaharwa, OJHOCHO Ca OCTanUM KOPUCHULMMA
pucTpubyTueHor cuctema obesbefeHa cy baHkapckum rapaHuyvjama/genosntuma.

AkmusHocmu pykosodcmea

PykoBozicTBO [lpylUTBa j€ TOKOM YMTaBE FOAMHE MaXrbMBO MPaTUNO cuTyauujy 1 6uno cnpemHo Aa npenysme oaroBapajyhe mepe Aa
ymakbM yTULaj HeraTuBHUX Aorahaja 1 OKOMHOCTW YKONMUKO A0 wix Aofe. Y 2025. ropuHu ynoxeHa cy sHayajHa cpescTea y usrpagby
HOBWX M PEKOHCTPYKLMjy nocTojehnx enekTpoeHepreTckix objekara, y cknagy ca lMnaHom UHBECTMLMja U pacrionoXMBIAM (OUHAHCH|CKM
CPeACTBMMA 3a OBE HaMeHe, aKTUBHOCTM Ha OfpXaBatby ernekTpoeHepreTckux objekata cy ce opswjane, y cknagy ca rOAWLLHMM,
KBapTanHMM M MECEYHWM MnaHoBMMa orpaHaka M AMCTPUOYTUBHMX Noapydja Koje obyxBaTajy:MpeBeHTMBHE peBu3vje W npernege,
MPEeBEHTUBHE PEMOHTE, KOPEKTMBHE PEMOHTE, CEYy pacTuta, 3aMeHy cTyboa, 3ameHy CKC, sameHy mepHux ypefaj ce y uurby
CUrypHor, noyaaaHor 1 6e3befHor paga AMCTPUBYTUBHOT CUCTEMA U KBANUTETA UCMIOPYKE ENEKTPUYHE eHeprije.
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3. NPEMEQ 3HAYAJHUX PAYYHOBOACTBEHWUX MONMUTUKA U PAYYHOBOACTBEHUX NPOLIEHA

CacraBrbatbe GUHAHCH|CKMX U3BELLTAja M3BPLLEHO je Y CKNafy ca OMLWTMM payyHOBOACTBEHUM HaYennMa, 3aCHOBaHUM Ha Mepetby Nno
UCTOPU|CKOj BPeaHOCTU (HabaBHO] BPEAHOCTM), OCUM 3a MOjeAMHe CTaBKe HEKPETHMHA, MOCTpOjera M onpeMe koje ce BoAe no dep
BPeAHOCTW, Y3 HakHaAHy MpOLEHy CBUX peneBaHTHUX forafaja Koju yTudy Ha cTake WMOBMHEe U obaBesa Ha [aH cacTaBrbarba
(huHaHcmjcKk1X M3BeLTaja.

OcHoBHe pa4yyHOBOACTBEHE NONUTUKE NPUMEH-EHE KOZ, CacTaBbatba OBUX (OMHAHCUICKIX M3BELUTaja HAaBEAEHE Cy Y farbeM TEKCTy.
3.1. NMpuxopam og yrosopa ca Kynuuma

[pyWwTBO je NPETEXHO aHraXoBaHO Ha MOCIOBMMA MpyXaka ycnyra npuctyna u kopuwhera cuctema 3a AUCTPUBYLM)Y ENnexkTpudHe
eHepruje pasnuuuTUM BpcTama Kpajwux Kynaua. Mopen HaeegeHor, [pywTBo Takofe reHepuile W NPUXOAE OF Mpyxawa Apyrux
HecTaHAapAHMX ycnyra.

lMpuxoaw oapaxaajy HakHagy kojy [pyluTBo ouekyje og npeHoca fobapa u yenyra obehannx yrosopom ca kynuem. Kynau je ctpaHa koja
je cknonuna yrosop ca ipyLUTBOM 0 kynonpoAaju sobapa v ycnyra koja cy pesynTaT pefjoBHUX akTUBHOCTM [ipyLUTBa Y 3aMeHyY 3a HakHafy.

MpuxoA ce NpusHaje kana [pyLUTBO UcnyHW 06aBe3y M3BpLLEHA N0 YTOBOPY Ca KynLeM MPEHOCOM Jobapa 1 ycnyra, ofiHOCHO kaja Kynal
CTEKHe KOHTPONY Hag fobpuMa 1 ycnyrama.

3a cBaKo AMCTMHKTMBHO A0BPO UnK ycnyry Mo yroBopy 0baBe3a M3BpLUEH:a Mo YroBOpY Ca KymnLem ucnywasa ce:
— Yy TOKY BpeMeHa:
- Kapa Kynay UCTOBPEMEHO NpuMa W TPOLLIM KOPUCTM Koje HacTajy M3 U3BpLUEH:a YroBopa,
- Kapa Kynay uma MoryRHOCT [ia KOHTpOnMLLE CTBapatbe Aobapa unm npyxarse ycnyra Aok ce UMOBMHA CTBapa wiu
nosehaga,
- kapace fobpa v ycnyre koje [lpyLUTBO Npy»a He MOy KOPUCTUTM Ha anTepHaTUBHM HaYMH W [IpYLLTBO MMa OCTBaPMBO
NpaBO Ha ucnnaTy HakHaje 3a u3Bpliewe 0baBesa A0 oppefjeHor JaTyma, a Ha OCHOBY Mepeta MOCTUrHyTOr
HanpeTKa y U3BpLUaBakby YroBopa;

— Y jenHOM TPEHyTKY y BpEMeHY, kaaa KynaL, CTeKHe KOHTPOMNY Haj MMOBMHOM.
[Mpuxodu 00 npucmyna u kopuwherwa cucmema 3a ducmpubyyujy enekmpudHe eHepauje

Mpuxoan op npuctyna u kopuwheta cucTema 3a AUCTPUOYLM)y ENEKTPUYHE eHEepruje eBUAEHTUPA)Y CE JeAHOKPATHO Kao Mmpuxog Yy
obpayyHCcKoM nepuropy Koju NpefcTaBrba KaneHaapeki MeceL,

MpuXxoan of ycnyra NpUCTyna cucTeMy 3a AUCTPMBYLIMY enekTpUHe eHepryje ce obpayyHaBajy No peryncaHum LieHama.
KynaL, McToBpemeHo npuma 1 TPOLLIN KOPUCTH KOje HacTajy M3 M3BPLUEH:a YTOBOpa Of} CTPaHE eHTUTETa Y TOKY TOT M3BpLUEH:A.

Mpuxoam ce Npu3Hajy No Hayeny HacTaHKka NocroBHKX Jorafaja U3 kora npouanasv NPU3HaBake NOCHOBHUX NPOMEHa 1 Apyrux Aorahaja
Y MOMEHTY HacTaHka, 6e3 063upa kaga he ce NpuMUTA UK MCNATUTL FOTOBMHA ((hakTypucaHa peanusaumja).

IMpuxodu 00 HakHala 3a NPUKIbYYere HOBUX NOMpPoWaYa

Mpuxoau of HakHaZa 3a MpUKIbYYere Ha AUCTPUOYTUBHY MPEXY EBUAEHTUPAjy Ce jeAHOKPATHO Kao MPUXOA Y W3HOCY MPUMILEHWX
CPeZCTaBa O Kynua y TPEHYTKY Kafia Ce Kynal, MpUKIby4y Ha MPEXyY Ui Kagia My ce oMoryhu cTanH1 NpucTyn MCropyLm ycnyre.

[MpeHoc cpeAcTaBa of CTpaHe NOTPOLLAYa Ce MHWLMjaHO NPK3Haje Kao pasrpaHnyeH Npuxog y U3HOCY Koju je jeaHak dep BpeaHoCTH
NPUMIBLEHUX CPEACTaBa.

PasrpaHuyeHI NpUXoAN Mo OCHOBY MPEHETUX CPEACTaBA Ce KibIKe Y KOPUCT BunaHca ycrexa CpasMepHO NpoLeHEeHOM KOPUCHOM BEKy
YTOBOPOM Ae(hMHICaHIUX CPeACTaBa.

MpuxoAm 1 pacxoay NpuaHajy ce no Haueny HacTaHka NocroBHUX Aoraf)aja 13 kora npouanasu Npu3HaBakse NOCMOBHUX NPOMEHA 1 APYTHX
porafaja y MOMeHTY HacTaHka, 6e3 0bavpa kaga he ce NpUMUT Unu McnNaTuTK rotoBuHa (hakTyprcaHa peanusavuja).

Mpuxoam of Npogaaje Nponseoaa v pobe ce MpusHajy y MOMEHTY Kafa Ce 3HauajH1 pU3nLy U KOPUCTY KOjU MPOU3uUnase 13 BRacHuLLTBa
Haf Mpou3BoAMMa 1 POBOM NpeHecy Ha kyrua.
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3. NPEMEQ 3HAYAJHUX PAYYHOBOJCTBEHWUX MNONUTUKA U PAYYHOBOOCTBEHUX NPOLIEHA (HacTaBak)
3.1. Mpuxogmn op yroBopa ca Kynuyuma (HacTaBak)
[Mpuxodu 00 npodaje u npyxatwa ycnyea

Mpuxoam of Npogaaje Nponseoaa v pobe ce MpusHajy y MOMEHTY Kafa Ce sHauajH1 pU3nLy 1 KOPUCTY KOju MPOU3uUnase 13 BRacHuLLITBa
HaZ NpoM3BOAMMa W POBOM NPEHECY Ha Kyrua.

Mpuxoan of, Npyxatba ycrnyra ce NpuaHajy y 0bpadyHckoM nepyoy Y KOMe je yCryra npyxeHa.

IMpuxoaw ce uckasyjy no dep BpeAHOCTY CPELCTaBa Koja Cy NpuMIbeHa unu hie GUTH NpuMIbeHa, y HETO M3HOCY HaKoH yMatbetba 3a Aate
nonycTe W nopes Ha [oAaTy BPEAHOCT.

Mpuxodu 00 akmusuparsa yyuHaka

Y OKBMpY MpUXO4a Of aKkTMBMparba yuuHaka v pobe, uckadyjy ce mpuxoau mo ocHosy ynoTpebe pobe, mpoussoga W ycnyra 3a
HemaTepujanHa ynarawa, OCHOBHa CPEACTBa, MaTepujarn, CONCTBEHM TPAHCMOPT, pag.

LleHa mpaHcakuyuje

[Mpuxog ce ogmepaBa o LeHu TpaHcakLyje Koja npefcTaBrba HakHagy kojy [IpyLwTeo oyekyje aa he umaTtyi y 3ameHy 3a NpeHocC MMOBUHE,
He payyHajyhn usHoc HannaheH y kopuct Tpehux nuua (MAB 1 ap.), kao u nonycte, pabate, BOHyCe, CHKEHA W Cl., aKO je YroBOpeHa
NPOMEHIBbMBA HaKHaAa MM ako MCTO MPOoK3UNasm M3 yobudajeHnx nocnoBHUX npakcy fpywwirea.

MMpuxoawm of ycnyra npuctyna u kopuwhera cuctema 3a AUcTpubyLujy enekTpuiHe eHepruje 3a KOpUCHUKE AUCTPUBYTUBHOT cucTema
enekTpudHe eHepruje ce obpadyHaBajy no perynucaHum LeHama (opobpeHum og ctpaHe AreHupja 3a eHepreTuky Penybnuke Cpbuje).

LleHa TpaHcakumja ce anouypa Ha cBaky nojeanHauHy obaBesy N3BpLUEH-a yroBopa (N AUCTUHKTUBHO JO6PO 1Nk ycnyry).

[MpomeHa LieHa TpaHCakLmje no UCMyHEetby M3BPLLEH-A MO YTOBOPY MPU3HAjY Ce Kao MPUXOA UK CMakbete NPUXOAA, Y Nepuoay Y KojeMm je
LOLUNO A0 NPOMEHE LieHa TpaHcaKLmja.

Hannara yHanpers v NpuUMIbeHU aBaHcu (HannaTa HakHaZle npe Hero wWTo [pylwTeo U3BpLLUM NpeHoc Aobapa 1 ycnyra no YroBopy) He
MpM3Hajy Ce kao Npuxogd, OAHOCHO NpU3Hajy ce kao obasesa.

AKo HakHaaa 13 yroopa yKrbyuyje BapujabunHm usHoc, [lpyLUTBO NpoLietsyje 3HOC HakHaAe Ha Kojy he MMaTi MpaBo y 3aMeHy 3a NPEHOC
pobapa Ha kynua. BapujabunHa HakHaga ce npoLietbyje NPUNnKOM 3aKrbyunBatba YroBopa M orpaHuyaBa ce CBe A0K He MocTaHe BeoMa
BEpoBaTHO Aa Hehe AOMM [0 3HAYajHOr CTOPHMpatba Yy M3HOCY NMPU3HATOT KyMYNaTMBHOT NPUXOAA, Kafa je HEeW3BECHOCT NoBesaHa ca
BapujabuiHOM HakHaLOM HaKHAIHO PeLLeHa.

3HayajHa KoMnoHeHma (uHaHcupara

Y crnyyajy Aa yroBop ca KyrLeM cagpkiu 3HauyajHy KOMMOHEHTY (MHaHCUparba (YroBOpM Yuja ce LigHa TpaHcaKumje pasnukyje of LieHe Aa
je KynaL, nnaTvo roToBUHOM UCTO [OBPO UNK yCryry), CBaka pasnuka ce NpusHaje kao edekar duHaHcuparsa (MPUXoA Ui pacxos of
kamare).

Kao npaktniHo cpepcteo u3 MCOW 15, ipywTBo He kopuryje obehaHu M3HOC HakHage (LEHy TpaHcakuuje) 3a edekte 3HavajHe
KOMMOHeHTe prHaHCUparba ako O4eKyje, PUIYKOM 3aKkrbyumBakba yroBopa, Aa he nepuog nsmehy npeHoca obehanux fobapa unu yenyra
Ha kynua v nnahatba of CTpaHe Kynua buTi y roauHy faHa unv Matse.

YeogopHe obasese

YroeopHa obaBe3a je obaBesa npeHoca gobapa unm ycnyra Kynuy 3a koje je [pyluTBO NpUMMO HakHagy (Mnu U3HOC HakHade Koju je
A0CMeo Ha Hannaty) oA kynua. Ako Kynau, nnaha HakHagy npe Hero LTo [ipyluTBo NpeHece fobpa unm ycnyry Kynily, yroeopHa obasesa
ce npu3Haje kapa ce u3BpwK nnahare Mnn kaga gocnesa nnaharse (LWTa rog je paHuje). YroBopHe obaBese ce NpusHajy kao npuxop
kaga JpyLuTBO M3BpLLUM CBOje 0BaBe3e Mo yroBopy.

YroBopHe 0baBe3se ce npukasyjy y okeupy noauuuje "TpuMIbEHN aBaHCK, Aeno3nTH 1 kayLuje".
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3. NPEMNEQ 3HAYAJHUX PAYYHOBOJCTBEHWUX MNONUTUKA U PAYYHOBOLCTBEHUX NPOLIEHA (HacTaBak)
3.1. Mpuxogu oa yroBopa ca Kynuuma (HacTaBak)
Obase3se no ocHosy pechyHOUparba

Obasesa no ocHoBY pechyHampatba je obaBesa fa ce pedpyHAMpa AEO UMK LIEO U3HOC HaKHAAE MPUMIBbEHE (MnW NOTPaXMUBaHE) of Kynua
1 ofMepaBa ce y U3HoCy koju [ipyluTeo oyekyje Aa he mopath Aa BpaTh Kynuy. [ipyluTBo pesuamnpa cBoje npoLieHe obaBesa no 0CHOBY
pecbyHanparba (M OfHOCHE NMPOMEHE Y LIEHN TpaHCaKLMje) Ha Kpajy CBaKOT M3BELLTAjHOr Nepuoa.

3.2. EchekTn npomeHa KypceBa BanyTa

MoHeTapHe CTaBke (FOTOBMHA, MOTpaXvBaka U 006aBe3e) M HEMOHETapHE CTaBke (HEKPETHUHA, MOCTPOjeka U Oonpema U 3anuxe)
HabaBrbeHe y CTpaHoj BanyTu NpU3Hajy Ce No CPEAHEM Kypcy Ha AiaH HacTaHKa TpaHcakLmje.

Ha kpajy cBakor u3BeLUTajHOr Neproaa yHMHLM MPOMEHa KypceBa npusHajy ce:
— 32 MOHeTapHe CTaBKe M0 CpefeM Kypcy Ha [jaH u3BelLTaBara y KOpUCT NpUXofa 1 pacxoaa,
— 3@ HeMOHeTapHY UMOBWHY Koje Ce Mepy Mo chep BPEAHOCTU U3PAXEHO] Y CTPaHOj BanyTU MO CPeAeM Kypcy Ha AaH
kaga je cep BpegHocT yTBpheHa,
— 3@ HEMOHETapHY MMOBMHY MCKa3aHy No MCTOPWiCKOM TPOLLKY (HabaBHOj BPEAHOCTY) MO CPEAHEM Kypcy Ha AaTym
TpaHcakuuje.

[latym TpaHcakumje y cBpxe yTBphuBatba AEBU3HOT Kypca Koju Ce KOPUCTY MPUAMKOM NOYETHOr NpU3HaBaka NoBe3aHe MOBMHE, pacxoaa
WUnK Npuxoaa (UK HEKOT KEeroBor Aena) je AaTyM Ha Koju eHTUTET BPLUW NOYETHO NPU3HaBatbe HEMOHETaPHE UIMOBMHE UM HEMOHETapHE
obaBese koja nponsunasu u3 nnahatwa unu NpuMarsa aBaHca. Ako NocToju BuLe nnahaka unK, NpuMarsa aBaHca, AatyM TpaHcakumje
ce oapehyje 3a cBako nnahare unm NpuMarse aBatca.

W3y3eTHo, cTaB 3. OBE Tauke CE He MpuUMekbyje Kafia Ce NoBe3aHa UMOBWHA, PACXOZ, UNW NPUXOZ, MOYETHO MPU3Haje Mo (hep BPeaHOCTH
Wi no chep BPEAHOCTY HakHaze nraheHe Ui MpUMIbEHE Ha fLaTyM KOjy Huje aTyM MOYETHOr NPU3HaBaHha HEMOHETapHe UMOBMHE UK
HEMOHeTapHe 06aBe3e Koja Mpou3nnasmu 13 apaHca.

KypcHe paanuke HacTane no 0CHOBY M3MUPEHa MOHETapHMX CTaBKY UMW KOZ, NpeBofjerba MOHETapHUX CTaBKM MO KypCeBUMa PasnuyuTmM
04 OHWX MO KOjUMa je BPLUEHO MpeBofere KOA MOYETHOr MpM3HaBaka TOKOM AATor Nepuofa Wiu y MPeTXOAHMM (UHAHCH|CKM
n3BelTajumMa npusHajy ce y Aobutky umn rybutky nepuoda y KOM Cy Hactanu, OCUM y CnyyajeBuMa Kafa MOHEeTapHe CTaBke
npeacTasrbajy e0 HETO MHBECTULM]E Npeay3eha y MHOCTPaHCTBY.

KypcHe pasnuke HacTane Ha MOHETApHUM CTaBKama Koje YMHe 1e0 HETO MHBECTULME M3BELLTAJHOT EHTUTETA Y MHOCTPAHO NOCHOBaHE
(MoHeTapHa cTaBka koja MpefcTaBrba NoTpaxueare Ui 0basesy npema MHOCTPaHOM MOCHOBakY — AYropoyHa NoTpakuBarba Uim
3ajMOBe, YMje N3MMPEHE CE HUTM NMNaHMpa HUTK je BepoBaTHO Aa he ce UCTo JecuTu y pornenHoj byayhHocTh) ce npuaHajy y Booutky
UNW ryBuTKY Y NojeanHauHM hMHaHCHJCKMM M3BELLTajMMa MHOCTPaHOT NOCIOoBaksa. Y KOHCONMA0BaHWM (OMHAHCH|CKIM M3BELLITajUMA KOjW
obyxBaTajy MHOCTPaHO MOCNOBake OBaKBE KYPCHE Pa3nuke Ce MHULMjaNHO NpuaHajy y 0cTanom YKynHOM pesynTaty v npebaLyjy ce u3
kanuTana y gobutak unu ryéutak npunukom oTyfera HeTo MHBECTULMjE.

3.3. TpowkoBm no3sajvroneamwa
TpoLLKOBM No3ajMIbUBakba Cy kamarte W pyru TPOLLIKOBM KOju HacTajy y Be3u ca no3ajMr-1eatem CpecTaBa.

TpoLLKOBM No3ajMrbuBatba Mory obyxsatatu:
—  TPOLUKOBE KamaTa n3pauyHate kopuwherem MeTofe ehekTUBHE KamarTe,
—  huHaHcmjcka onTepehersa y Be3n ca oMHaHCUCKAM JIN3VHTOM 1
—  KypCHe pasnnke HacTane no 0CHOBY M03ajMrbiBatba Y CTPaHOj BanyTH, Y U3HOCY A0 KOT Ce CMaTpajy KOpUroBakem
TPOLLKOBA Kamarte.

TpOLLUKOBK NO3ajMIbUBALA KOjU CY AMPEKTHO NPUMUCUBY CTULLaRY, U3TPaaHN NN NPOU3BOAHY CPEACTaBA Koje Cce kBanudukyje, 1 Koju
61 Bunm n3berHyTm fa Huje yumrbeH usgatak 3a CpeAcTBO, KanuTanuyjy ce kao Aeo HabaeHe BpegHocTW. OcTanu TPOLLKOBM
no3ajmrbuBatba NPU3Hajy Ce kao Pacxof y Nepuoay y kKome Cy HacTanm.

CpencTBo koje ce kBanuduKyje je cpeacTeo KojeM je obaBe3Ho noTpebaH 3HayajaH BpeMeHcku nepuog aa 6w buno cnpemHo 3a ceojy
HamepaBaHy ynoTpedy unu npoaajy.
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3. NPEMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA U PAYYHOBOACTBEHUX NMPOLIEHA (HacTaBak)
3.4. HakHape 3anocneHuma

HakHane 3anocneHnma, kao 1 CBI BUAOBM KOPUCTY Koje [IpyLLTBO Aaje 3anocrieHnma Ha OCHOBY 3akoHa 0 pafly, UHTepHe perynarvse 1
yroBopa 0 pafly, Npu3Hajy ce kao pacxog y Nepuoay Kaja je 3anocneHn pagmo 1 kao obasesa, No 0AGUTKY CBaKOr M3HOca Koju je Beh
ucnnaheH.

[yzopoure HakHade 3anocrieHuma

LpywTBo obe3behyje jybunapHe Harpage, npuMara MPUIMKOM NEH3MOHUCAbA U OCTana npuMarba Yy CKnafy ca OnWTUM aKTMa
Lpywrea, Tj. npeyseToj 06aBe3n fa ucnnatu:

- OTNPEMHWHE NPUNKKOM OAnacka y neHaujy y UsHocy of, 3 3apaie 3anocreHor Kojy je 0CTBapuo Mim Kojy 61 ocTeapuo 3a
MeceL, Koju NpeTxoan Mecely Yy kome ce ucnnahyje OTMPeMHUHa WUnu y BUCWUHM 3 MpOCeYHe 3apafe Mo 3anocieHoM
ucnnahere y [lpywuTBy, ako je TO 3a 3anoCneHor NOBOIbHUjE 1

- jybunapHe Harpage 3a 10, 20, 30, 35 u 40 roguHa HenpekuaHor paga y [Opywrsy, y usHocy og 1, 2, 3, 3,5 u 4 ucnnaheHe
npoceyHe 3apage Y [pyluTBy 3a NPETX0AHNX ABaHAECT MECEL|W.

OueknBaHM TPOLLKOBM HakHaAa 3anocneHnMa ce pasrpaHuyasajy TOKOM nepuoaa sanocneta. Oee 06aBese ce NpoLietbyjy Ha FoANLLEM
HMBOY NPYMEHOM METOZa NPOjeKTOBakba No jeArHULM npasa. Capalura BpefHOCT 0baBese No 0CHOBY AedhMHUCaHUX NpuMatba yTephyje
Ce AMCKOHTOBaHEM MpoLietbeHUX Byayhmx roTOBUHCKMX UCMNaTa NPUMEHOM KaMaTHWX CToMa Koje oaroBapajy npuHocy Ha obBesHuLE 1
ApxaeHe 3anuce Penybnuke Cpbuje uckasaHe y AuHapuMa v Koje umajy pok gocneha koju npubnukHO oaroBapa pokoBuma gocneha
noBesaHux obaeesa.

Csako nosehare/cMarsetbe Cafalliibe BPeaHOCTM 06aBesa Mo OCHOBY AE(MHUCAHUX NpuUMarba 3anocnieHux No MpecTaHky pasHor
04Hoca, 360r npoMeHa y akTyapckum (Aemorpadckum U UHaHCUiCKUM) MpeTnocTaBakama, OAHOCHO MOHOBHOT OAMepaBatba HETO
o6aBe3e, Npu3Haje ce kao akTyapcku AoGUTaK UM rybuTak y U3BELLTajy O YKYMHOM OCTaroM pesynTarty, OAHOCHO kao nocebHa cTaBka
KanuTana.

3.5. PesepBucama

Pesepsucatsa ce npusHajy kana [pyLiTeo uma obasesy kao pesynTat npolinux gorafjaja v kaga je BepoBaTHO fa he oanmB pecypca Koju
cTBapajy ekoHomMcke AobuTu 6uTi noTpebaH Aa ce nsmupu obaeesa v kaga ce Moxe noy3faHo NPOLEHNTM U3HOC obaBe3se. Pesepaucatsa
ce chopmupajy Y M3HOCY Koju ogroeapa Hajborboj NpoLEHN PyKOBOACTBA Ha AaTyM BunaHca cTawa y norneay usaaraka koju he Hactatn
Aa ce Takee obaBede u3Mupe. YKONMKO je edpekaT BPEMEHCKE BPEJHOCTW HOBLA 3HaYajaH, pe3epBuCatba ce AUCKOHTY)y NpUMEHOM
JVUCKOHTHE CTOMe Npe onope3anBatba koja OfipakaBa pusuk cneuydmyaH 3a Ty 0basesy.

Cydcku cnoposu
Pesepaucatba 3a CyACKe CrIOPOBE M OCTana pesepaicarba ce npuHajy: kaga [pylwiteo uma noctojehy 3akoHCKy Unm yroBopHy obasesy
Koja je pesynTat npowwnux aorafaja; kaga je y Behoj Mepy BepoBaTHUje HEro LUTO TO Huje Aa he nopMuperse obaBe3e U3UCKMBATM OANMB

CPeACTaBa; kafa ce MOXe Moy3AaHo MpoLeHUTH naHoc obasese. Pesepaucatba ce He npusHajy 3a Gyayhe nocrioeHe rybutke.

PyKOBOACTBO je YBEpEHO fia He Moxe 4ohW A0 MaTepujanHo 3HavajHUX KopekLuja y OBHOCY Ha TPEeHYTHO MckasaHa pesepeucarba no
Harpes HaBELEHOM OCHOBY.

3.6. [ipxaBHa faBakba U ApxaBHa nomoh

[pxaBHa AaBara npeacTaerbajy nomoh apxase y obnuky npeHoca pecypca npefysehy no OCHOBY WUCMYyHEHUX W3BECHMX YCMOBA Y
npownocTy unn ByayRHOCTY Koju Ce OAHOCE Ha NOCNOBHE akTUBHOCTM Npeay3eha. OHa uckrbyuyjy oHe 0bruke apxaeHe noMohu Koju ce
He Mory y pa3yMHOj MEpU BPEAHOCHO MCKa3aTy Kao W TpaHcaKLuie ca ApKaBOM Koje Ce He MOry pasnukoBaT o, yobuuajeHux NocnoBHUX
TpaHcaKLuja eHTuTeTa.

ﬂp)KaBHa [aBaka noeesaHa ca cpeactsmMma npusHajy ce 6vu1chy CTama Kao O4NOXeH npuxoa.

[pxaBHa poferbvBarba NpusHajy ce Kao MpUXOA Y NEepUoAy HEOMXOAHOM fAa Ce OHa MOBEXY Ca OfHOCHUM TPOLUKOBMMA 3a uuje
HakHafmBatbe cy npeasuieHa u To:
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3. NPEMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA U PAYYHOBOACTBEHUX NMPOLIEHA (HacTaBak)
3.6. ipxxaBHa gaBama U ApxaBHa noMoh (HacTaBak)

- [opjerbvBatba NoBE3aHa ca CPefCTBIMA Koja ce aMopTu3yjy Y BUCKHM obpavyHaTe amopTusaumje,

- [opjerbvBatba CPeAcTaBa Koja Ce He aMopTH3yjy TOKOM Mepuroza Kafa HacTajy TPOLLKOBM Be3aHu 3a uCTyketbe 0baBesa,

- [oferbuBatba koja ce npumajy kao Aeo (uHaHCHjcke unm nopecke nomohm y nepuogy kaga ce UcryHe NoCTaBIbeHM YCIIOBM,

- [poperbvBatba koja ce Mpumajy kao HapgokHade 3a pacxoae wunu rybutke koju cy Beh HacTanu unu pagu XuTHe huHaHcujcke
nomohu Ges farbix TPOLLKOBA MO TOM OCHOBY Y NEPUOAY Kafia Cy CPEACTBA NPUMIbEHA, ka0 BaHpeAHa CTaBka y3 06aBe3Ho
obernopakuBatse.

YKOnMKO HacTaHy OKONMHOCTM Koje AOBEAE A0 OTnnaTe JOoAerbvBawa, OTnnara AOAerbvBaka Mckasyje Ce Ha TepeT pasrpaHuyeHor
NpUX0Aa NPOMCTEKNOr M3 JoAerbuBatba. Y Mepy y Kojoj je otnnata Beha o4 pasrpaHnyeHor Npuxoaa Uim yKoMKo Hema pasrpaHuyeHor
npuxoga oTnnara ce oamMax npuaHaje kao pacxop.

[pxaBHa gasakba Ce He NPK3Hajy CBE [OK He NOCTOjW onpaegaHa ysepeHocT Aa he ce [lpylITBO NpuapaeaT ycrnosa NoBe3aHnX ca
AaBarima 1 fa he fiaBatbe BUTH NPUMIBLEHO.

[pxaBHO faBake Ce npu3Haje Ha CUCTEMATCKO] OCHOBM y BuUnaHcy ycnexa TOKOM nepuoga y kojuma [pyliTBO npusHaje kao pacxoq
noBe3aHe TPOLLKOBE Koje Tpeba NokpuTH U3 Tor faBatba.

[ipxaBHO AaBakb€ Koje ce MpMMa Kao HaZoKHaAa 3a HacTarne pacxofe Unm rybuTke unu y CBpxy npyxara AUpekTHe UHaHCHCKe NoApLLKe
[pywTsy, ca kojom HUCY noBe3aHu Oyayhu TPOLLKOBY ce Npu3Haje y bunaHcy ycnexa nepuoga y kojem ce npuma. HemoHeTapHa apaBHa
AaBatba y 06nmuKy npeHoca HEMOHETapHUX CPEACTaBA, Kao LUTO Cy 3eMIBULLTE UIW APYT PEcYpCH, Koju Ce Aajy Ha kopulihetse ApyLITBY
npusHajy ce mo cep BpeaHOCTM HEMOHETApHUX CpeAcTaBa. [ipxaBHa faBarba MoBe3aHa ca CPeACcTBUMA, YKIbyuyjyhu HEMOHEeTapHa
[aBatba Mo hep BpeaHOCTH, UCKadyjy ce y BunaHcy cTarba Kao OANOXEHW NPUXod No OCHOBY AaBakba KOjW CE Ha CUCTEMATCKO] OCHOBM
npu3Haje y bunaHcy ycnexa TokoM Beka Tpajatea cpefcTea. [laBara noBesaHa ca NpuxoavMa ce npusHajy y okBUpY ocTanux npuxoaa y
BunaHcy ycnexa.

OpxaeHa noMoh npeacTaBrba Mepe ApXaBe ca HaMepoM MpyXarba eKOHOMCKE KOpPUCTU crieLudmyHe npesy3sehy, 3a koje ce He MOXe
MnOy3aHo YTBPAWTM BPEAHOCT, Kao U TpaHCaKLuMje ca ApKaBOM Koje Ce He MOry pasnuKoBaTu of YoDuU4ajeHux NOCoBHUX TpaHcakLmja
npenyseha (caBetu, 0be3beferse rapaHumje 1 cn.).

3.7. Nope3n n gonpuHocu
Tekyhu nopes Ha dobumak
Tekyhu nope3 Ha fobuTak npefcTaerba U3HOC Koju ce obpadyHasa u nnaha y cknagy ca 3akoHOM 0 nopesy Ha AobuT npaBHUX nuua
Baxehum y Penybnuumu Cpbuju. Tekyhu nopes Ha pobutak, 3a usBeLTajHu nepuog, no cronum og 15% ce nnaha Ha nopecky 0CHOBULY
yTBpfeHy nopeckim BunaHcom. lMopecka OCHOBMLA NpukazaHa y nopeckoM GunaHcy ykrbyuyje fobutak npukasaH y bunaHcy ycnexa

KOpWroBaH y cknagy ca nopeckium nponmcuma Penybnuke Cpbuje.

Mopeckv npormcy Penybnuke Cpbuje He npeasuhajy MOryhHOCT Aa ce nopecku ryouum u3 tekyher nepmoga Mory KOpUCTUTYM Kao OCHOBA
3a nospahaj nopesa nnaheHor y NPeTX0AHNM Nepuoamma.

O0noxeHu nopesu

OpnoxeHe nopecke obaBese npusHate cy y BucuHW Byayhux obaBesa nopesa Ha fobuTak MPOU3ALLNMX U3 Pa3nuKa KUrOBOACTBEHE
BPEAHOCTU HEKPETHUHA, MOCTPOjerba 1 ONpeMe W HIXOBE BPESHOCTY Koja Ce Npu3Haje Y Nopeckom GuraHcy.

OpnoxeHa nopecka CPeACTBa ce Npu3Hajy 3a cee 04GUTHE NPUBPEMEHE pasnuke U Mopecke ryuTke U KPeauTe, KOjU Ce MOTy MPEHOCHTY
y HapegHe uckanHe nepuoge, A0 CTeneHa Ao kojer he BEpOBATHO MOCTojaTy ONopeanBa JOBUT 04 Koje Ce OAJIOKEHa NOpecka CPeaCTea
MOTY UCKOPUCTUTH.

Tekyhu 1 OBIOXEHN NOPe3n MPU3Hajy Ce Kao MPUXOAM U PACXOAM W YKIbYYEHH Cy Y HETO A0BUTaK NepuoAa, U3y3eB U3HOCA OAMOKEHUX

ropesa Koju je HacTao Mo OCHOBY peBanopu3aLuje HEKPETHUHA, NOCTPOjeHa U ONpeMe, Kao ynararba y akuuje NpasHUX uua v GaHaka, a
KOju Ce eBUAEHTMPa MPEKO PEBanopU3aLMOHIX Pe3epBy.
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3. NPEMEQ 3HAYAJHUX PAYYHOBOJCTBEHWUX MNONUTUKA U PAYYHOBOOCTBEHUX NPOLIEHA (HacTaBak)
[Mope3u u donpuHocu Koju He 3asuce 00 pesynmama

lMopesu 1 AONPUHOCK Koju He 3aBUCe Of pesynTaTa NpeacTaerbajy usHoce nnaheHe 3a nopese Ha MMOBMHY W Apyre MOpese 1 JONPUHOCE
koju ce nnahajy y cknapy ca penybnmnykiuM 1 ONLUTUHCKUM NPONMcUMa.

LleHe mpaHcakyuja
BpenHocHo obpayyHaBarse yuuHaka usmely ipywrsa u ALl Enextponpupese Cpbuje” y Toky 2025. roanHe BpLUMmo ce:
- M0 LeHama M3 YroBopa O MNpoAajM eneKkTpuyHe eHepruje ca noTryHuM cHabpeBaweM 3a HafokHagy rybutaka y
[MCTPUOYTUBHUM CUCTEMY M COMCTBEHY MOTPOLLILY W
- 110 perynucaHuM LieHama (ogobpeHum of ctpaHe AreHupja 3a eHepreTuky Penybnmke Cpbuje) 3a ycnyre npuctyna cuctemy
3a aucTpubyumjy enekTpuyHe eHepruje.

3.8. HemaTepujanHa nmoBuMHa

HemarepujanHa vMoBMHA MOYETHO Ce Mepu MO HabaBHOj BpeAHOCTU. HakoH MOYETHOr MpusHaBakba HemarepujanHa WMOBMHA Ce
npu3Haje no HabaBHOj BPEJHOCTM yMatbeHOj 3a YKYNHY amopTuaauujy 1 ykynHe rybutke 36or obesspefetsa.

HemarepujanHa uMoBMHa Ca OrpaHU4EHIM KOPUCHIM BEKOM CE& aMOPTH3Yjy Y TOKY HEHOr KOPUCHOT Beka ynoTpebe, NpuMeHoM MeToae
MpaBoMMHKJCKOr OTnMCa.

[MpouereHn Bek Tpajarba 1 amopTU3aLLMOHE CTOME 3a Haj3HaYajHuje rpyne HematepujanHe UMOBMHE, OCUM aKo Apyraduje He Npon3unasm
13 yroBopHor npasa kopuwhetba, cy cregehe:

Bek Tpajara 1 ctona %

MvueHue 5 ropguHa - 20%
Codbeepn 5ropuna - 20%
Ocrana HematepujanHa npasa 5 roguHa - 20%

AMOpTM3aLMOHN MEpUoL M METOA amopTu3auuje ce npoBepaBajy Ha Kpajy cBakor obpauyHckor nepuopa. Kopekuuja Tpoluka
amopTu3aLmje npu3Haje ce kao pacxopn y bunacy ycnexa 3a Tekyhu u byayhu nepuog.

HematepujanHa MOBMHa Ca HEOTPaHNYEHUM KOPUCHUM BEKOM Ce He amopTuayje. OBa MMOBMHA CE TECTUPA Ha yMarbetse BPeSHOCTM
Ha rOAVLLILEM HUBOY UMW KaZ FO MOCTOje HasHake Aa je JOLUIO 10 YMareta BPEAHOCTU HeMaTepujanHe MMOBMHE.

3.9 HekpeTHuHe, nocTpojetsa U onpema

HekpeTHuHe, NOCTpojersa v onpema noYeTHo Ce Mepe Mo HabasHO] BpeAHOCTH. KoMNOHeHTe HabaBHe BpeaHOCTH Cy: (pakTypHa BpeAHOCT
fobaerbada ymarseHa 3a cee pabate cappxare y padyHy, yBosHe AaxBuHe v Apyre jaBHe NpuXoae, Koju ce He pedyHampajy, Kao 1 Cau
APYT™M AMPEKTHO NPUNMCUBAHM TPOLLKOBM HEOMXOAHM 3a AOBONEH:E TOr CPEACTBA Y CTakbe (YHKLMOHANHE NPUNPABHOCTY.

lMocne noyeTHOr Mepera HeKpeTHWHA, NOCTPOjera U OMpeme koje Ce kopucTe 3a obaBrbare eHepreTcke AenaTHOCTU Uckasyjy ce no
peBarnop13oBaHOM U3HOCY, KOju U3paxaBa HUXOBY dep BPEAHOCT yTBPAEHY NpoLeHOM:
- rpahieBuHckM 06jexTN 3@ ANCTPUBYLIM)Y ENEKTPUYHE EHEPIUjE W YNpaBrbakbe AUCTPUOYTUBHIUM CUCTEMOM,
- MPUMBPEAHO MOCIOBHE 3rpaje, OCUM YNpaBHUX U [PYrUX 3rpafa 3a BpLUEHE KaHLenapujckiux nocrosa, YrocTUTerbCTea u
Typuama,
- onpema 3a AucTpubyLMjy enekTpU4He eHepruje u ynpaerbake AUCTPUBYTUBHUM CUCTEMOM,
- bpopoBw 1 ocTana onpema peyHe 1 jesepcke NnoBuade,
- BYYHa BO3una v ocTarne onpema 3a xenesHudku caobpahaj Ha WnHama, 1
- TpaHcnopTHa CpeAcTBa 3a 00aBrbate EHEPreTcke AENaTHOCTU.
[No peBanopm3aLyoHoj BPEAHOCTH, HAKOH MOYETHOT NPU3HABatLA, UCKa3yjy ce u:
- 3emsbuwTe 61O Koje BPCTE U HaMeHe kopulhersa,
- ynpaBHe W Jpyre 3rpage unv U3aBOjeHN AenoBm 3rpaja Y Kojuma ce 0baBrbajy KaHLEenapujckv U afMMHUCTPATUBHM MOCIOBa,
- objekTn u onpema Koja cnyxu 3a obarbawe npepafuBauke, rpafeBUHCKE W WHXewepcke AeNaTHOCTU, AeNnaTHOCTM
TenekoMyHuKaLuja 1 Nonpaske U MOHTaXe MalluHa 1 onpeme;
- TMHWjCKU UHCDPACTPYKTYPHM 0BjeKTH,
- 3rpape yrocTuTerbCTBa W Typuama, OCUM HEKPETHMHA Koje Cy KnacudmkoBaHe Kao MHBECTULIMOHE HEKPETHUHE.
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3. MPEMNEQ 3HAYAJHUX PAYYHOBOACTBEHWUX MNONUTUKA U PAYYHOBOACTBEHWUX NMPOLIEHA (HacTaBak)

®ep BpeAHOCT HEKPETHMHA, MOCTPOjeHba M OnpeMe je LieHa koja 6u ce fobuna 3a npozajy uMoBnHe unu buna nnahexa 3a npeHoc obaeesa
Y PeAOBHOj TpaHCaKLmju M3mMeRy yYecHuKa Ha TOXKULLTY Ha faTyM OAMepaBatsa.

TexHuke npoveHe dep BPeAHOCTH, KOje Ce KOpUCTe, AOCHEAHO Ce MPUMELYjY U TO:
- TPXMLLUHW MPUCTYN, 33 3eMIbULLTE, YNPaBHE M Apyre 3rpaje 3a BPLUEHE KaHLeNnapujckux nocrosa, yrocTUTerscTea 1 Typuama,
- TPOLLKOBHYM NpUCTYN (Capallkbi TPOLLaK 3aMeHe), 3a ocTana CpeacTea.

PeBaropusaLija HekpeTHWUHa, NOCTPOjet-a 1 OnpemMe BpLUW Ce YKONMKO NOCTOje MHAULM|E Koje YKasyjy Aa Ce KibUroBOACTBEHA BPEAHOCT
3HauajHo pasnukyje of dep BPeAHOCTM Ha JiaH bunaHca cTawba, a 06aBe3Ho jesHoM y nepuogy of 3 Ao 5 roguHa.

lMocne no4eTHOr NpK3HaBaka HEKPETHUHE, MOCTPOjeHba U ONpeMa 1ckasyjy ce No HabaBHOj BPEAHOCTM UMM N0 LIEHN KOLUTaHsa, YMabEHO]
3a yKynHy akymynupaHy amopTu3aLnjy v ykyrHe eeHTyanHe rybutke 36or ymarera BpeHOCTU 1 TO 3a cneaeha cpeacTsa:

- MOTOpHa Bo3una oppefjeHa 3akoHoM kojum ce ypehyje 6e3benHocT caobpahaja Ha nyTeBUMa Kao MYTHUYKO BO3WIO,

- Jpyra TpaHcnopTHa CPeLCTBa,

- onpema 3a ypefjetse 1 ofpxaBatbe KaHLenapujckux u apyrux npoctopuja,

- anar ¥ uHBeHTap,

- CTaHOBM KOju He Crye 3a 00aBrbare PerucTpoBaHe AenaTHoCTU UMK [enaTHOCTU Koja Hije HaBefieHa Y OCHUBAYKOM aKTy,

- ocTarne HeMoMeHyTe HEKPETHUHE, MOCTPOjeHa M onpema, ako Huje Apyrauumje oapefieHo 0BOM OAMYKOM.

CpepctBa u3rpafjeHa y CONCTBEHO] PEXmju UCKa3yjy Ce MO LEHN KoLUTarba MO YCNIOBOM [ia OHa He Mpesiasn TPXULLHY BPEAHOCT 1 ucTa
Ce HakHa[HO Mepe Yy 3aBUCHOCTU Kojoj knacy cpeAcTaBa npunaaajy.

HakHagHa ynarawa y cpenctso nosehaBajy KrWrOBOACTBEHY BPEAHOCT CPEeACTaBa aKO W3fauM HacTajy Kao pesynTar Lorpajke
CPeACTBa, 3aMeHe HEKOT ena UM CepBucuparba, OCMM CBaKOAHOAHEBHOr OfpXaBarba, ako je BepoBaTHO Aa he byayhe exoHomcke
KOPMCTW MoBe3aHe ca TUM yrarakuMa npuTuuaTh y npeaysehe u ako ce HabasHa BPEAHOCT yrarakwa y To CPEACTBO MOXeE NOY3AaHo
OAMEPUTH.

[Jobunum nnu rybuum koju npoucTekHy 13 oTyfera unm pacxofoBara HEKPETHHA, MOCTPOjersa 1 onpeme YTBphYjy ce kao pasnuka usmehy
OYEKMBAHWMX HETO MPUNMBa Of MPOAAje M KHUrOBOACTBEHE BPEAHOCTYM CTaBKE KOPUrOBAHE 3a peBanopu3aLMOHe pesepse, ako Cy
NPeTXoAHO hopMUpaHe 3a KOHKPETHO CPELCTBO, W NpU3Hajy ce y bunaHcy ycnexa.

3.10. AMopTu3auuja

HekpeTHuHe, NocTpojetsa W Onpema ce aMopTuayjy Y TOKY HWUXOBOT KOPUCHOT Beka ynoTpeGe, NPUMEHOM METOAE MPOMOPLMOHaNHOT
OTNMCMBAKLA, OFHOCHO METOAOM jEAHAKMX FOAMLLKMX CTOMA Y MPOLIEHEHOM KOPUCHOM Beky ynoTpebe.

AwmopTu3aLMoHe CToMe 3a HajsHadajHuje rpyne HeKPETHWHA, NOCTpOjetba W onpeme cy cnegehe:
Bek Tpajatba y roauHama

Crone y %(pacnoHu)

(pacnonn)
IpafeBuHCKM objeKTi on 20. o 80. roanHa 0a 5% a0 1,25%
Onpema 0A 5. Ao 60 roavHa 0n 20% % ao 1,67 %
VHBECTULMOHE HEKPETHHE 40. ropuna 25%

KopucHn Bek ynoTpebe u meTop amopTu3aLie CPEACTBA MPEUCTIUTY)y Ce NEPUOAUYHO O YeMy OAJyKY AOHOCM HafTIeXHU OpraH.
MpencnntuBame KOpUCHOr Beka 0baBe3HO ce BPLLUK 3a CPEACTBa YMja Ne KbMroBOACTBEHA BPEAHOCT Y LieNnHM BUT amopTMsoBaHa y
Hape/iHOj NOCMOBHOj FOAMHM, 1 YKONMKO Ce O4eKMBakba PasnuKkyjy o4 MpeTxoAHux npoleHa. Edekat npomeHe kopucHor Beka ynotpebe
cpeAcTBa npu3Haje ce kao Npuxof unn pacxop 3a Tekyhu v Byayhe nepuoge.

3.11. [Inanur

Ha paH HacTaHka yroopa [IpyLuTBO npoLietbyje Aa N YroBop NPeACTaBrba yroBop 0 NIU3UHTY, ORHOCHO i@ N CAAPXKM ENEMEHTE MU3UHTa.
YroBop je yroBop 0 N13MHTY, OAHOCHO CafipXV ENeMeHTe NU3NHIa YKONWKO Ce HUMe YCTyNa NpaBso KOHTpone Hap kopuwherem ofpeheHe
MMOBMHe TOKOM AaTor Nepuoaa y 3ameHy 3a HakHaay. [pu npoLerbuBakby ia Nk ce YroBOPOM YCTynajy npaBa KOHTpone Hag kopuwwhewem
UaeHTU(NKOBaHe MMoBMHE [pyluTBO KopucT AeduHnumin nusnkra u3 MCOU 16. OBa nonuTika ce NpuUMetbyje Ha yroBope Ko cy
3aKrbyyeHu Ha aaH unm nocne 1. jaHyapa 2021. roguHe.
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3. NPEMEQ 3HAYAJHUX PAYYHOBOJCTBEHWUX MNONUTUKA U PAYYHOBOOCTBEHUX NPOLIEHA (HacTaBak)
3.11. JlusmHr (HactaBak)
JpywTBo y cBOjCTBY KOPUCHUKA NU3UHTa

[pywTeo nma cnefehe BpcTe YroBopa o NIUINHTY:
- 3aKyn npocTopa 3a CMeLUTaj TeneKkoMyHMKaLMOHe 1 Apyre onpewme,
- 3akyn cTyboga,
- 3aKyn TpaHcdopmatopa,
- 3akyn NOCMOBHOr NpOCTOpa,
- BO3UMa,
- 3aKyn cKnapwwTa, uth

Ha noueTky nuauHra unu NpunMkom MoauduKaluje yroBopa Koju Capkv KOMMOHEHTY nuaudra, [lpywreo pacropefyje HakHagy
npeasufieHy YroBopoM Ha CBE KOMMOHEHTE NW3MHra Ha OCHOBY PenaTuBHUX CaMOCTanHWX LeHa w3 yrosopa. Mehytum, 3a 3akyn
HexpeTHWHa, [ipylwTBo je n3abpano, kao NpakTM4Ho 13ysehe, Aa He pasaBaja KOMMOHEHTE yroBopa Koje He NPpeACTaerbajy NN3UHT 1 Aa
obpayyHaBa NMU3NHT 1 KOMMOHEHTE Koje He NPEACTaBbajy IMNHT Kao jeAHY KOMMOHEHTY NIN3MHra.

[Lpywreo npuaHaje cpeacTBO ca NpaBoM Kopulwherba 1 06aBe3y 3a NU3UHT Ha NOYETKY NU3KHT yroBopa. Mpaso kopuwherba MMOBMHE Ce
MOYETHO OAMEPaBA MO LiEHN KOLUTaka, Koja Ce cacToju 0f U3Hoca 0baBese 3a NU3MHN, T 3a cBa nnahakba 3a NU3MHI U3BPLUEHNX Ha Unn
npe NOYETHOT JaTyma nuauHra, yBehaHor 3a CBe HacTane NoYETHE AUPEKTHE TPOLLKOBE U NpoLet-eHe TpoLLKkoBe Bpahatba CPpeAcTBa y
npBobUTHO CTakse (Koje ce npuaHaje y cknagy ca MPC 37), ymarseHor 3a CBe NpuMIbeHe NOACTULAje 3a NIU3MHT.

CpercTeo ca npaBoM kopulfiera ce HakHaHO aMopTI3yje NPONopLMOHaNHOM METOLOM OZ AaTyMa NoveTka Ao Kpaja nepuoza JIManHra,
OCMM aKO KOPWUCHUK NU3UHra He npeHece BNacHULWITBO Hap CPeACTBOM JU3NHra Ha ,U,pYLIJTBO no Kpaja nepuoga nu3nHra unn LeHa
KoLTarba CPeACTBa ca NpaBoM Kopuwwhersa ykasyje Ha To Aa he [pyLITBO MCKOPMCTUTYM ONLMjy KyMOBKHE. Y TOM CRyyajy CpeacTBo ca
npaBom kopuwiherwa ce amopTuayje TOKOM KOPUCHOT Beka Tpajawa CPeAcTBa NiM3nHra Koju ce oapehyje Ha WUCTOj OCHOBM Kao M 3a
HEKPETHUHE U onpemy.

Mopea Tora, CPEACTBO Ca MPABOM KOPULLNEHa NEPUOANYHO Ce yMakbyje 3a ryBuTKe of yMaretba BPeAHOCTI, YKOMMKO MOCTOje, U Kopuryje
3a oapefjeHa NoHOBHa OAMEpaBatba 00aBe3e 3a JIM3NH.

KopucHu Bek Tpajarba cpeacTasa ca npasom kopuwihetba je cnegehu:

Onuc KopucHu Bek Tpajatba y MeceLyma
IpaheBuHCKM 06jekTy 60 no 120 meceum
Onpema 60 meceuu

Obagesa 3a NM3KHT Ce NOYETHO OfMEepaBa Mo CafalLb0j BPEAHOCTM Nnaharba 3a NU3MHT Koja HUCy nnaheHa Ha AaTyMm noyeTka NnUnHra,
AUCKOHTOBAHMX KOPUCTENN KamaTHy CTONY CappxkaHy y NMU3KHTY UK, ako Ce Ta CTOMa He MOXE Nako 0fpeauTH, MHKPEMEHTaNHY CTony
3apyxvBarsa [pywsa. FeHepanHo, [IpyLUTBO KOPUCTU CBOjy UHKDEMEHTAIHY CTOMY 3a/lyXM1BaHa Kao AUCKOHTHY CTOry.

[pywTeo oapehyje CBOjy MHKpPEMEHTanHy cTony 3afyXvBata no3neajyhiv ce Ha NPOCEYHe TPXKULLHE CTOME No3ajMIbuBatba U3paxeHe 3a
pasnuuuTe Banyte.

Mnahatba 3a NU3MHT YKIbyYeHa Y ogMepaBare 00aBe3e No OCHOBY NU3nHra o0byxBaTajy cnegehe:

- dumkcHa nnahata, ykrbyuyjyhn cylituHeka dnkcHa nnahawa;

- nnahata Koja 3aBuce o4 oapefeHor MHAEKCa UMK CTOMe U Koja Cy MOYETHO MepeHa Npema TOM MHAEKCY Ui CTOMKM Ha MpBK
AaH Tpajatba 3akyna;

- U3HOCe 3a Koje ce oyekyje aa he butn nnaheHu kao rapaHuuja 3a npeocTany BPeAHOCT; U

- V3BpLUHA LieHa 3a onuujy KynosuHe 3a kojy je [pywTBo pasymHO curypHo Aa he je nckopuctutu, nnahatba 3a NU3MHT TOKOM
OMUMOHOT NepuoAa Mpojyxewa ako je [lpylwTBO pasymMmHO curypHO Aa he WCKOPUCTUTM Onuujy Npoayxewa W kasHe 3a
NpeBPEeMEHM Packua NU3nHra, 0cuM ako [ipyLITBO HUje pa3yMHO CUrypHO Aa Hehe npepaHo packuHyTY YTOBOP O NIN3MHTY.

Obagesa no OCHOBY JM3KNHra ce oamepasa no aMOpTMSOBaHOj BpeaHOCTH KOpVILIJf'IeH:eM meToaa e(*)eKTMBHe kamaTHe ctone. JTnauHr

nnaharba ce Aenu Ha rMaBHULY W Ha (MHaHCHCKU TpoLuak. DUHaHCKiCKM TPOLLAK Ce KHbIkW Ha TepeT BunaHca ycnexa TOkoM nepuosa
TM3WHra TaKo Jia ce OCTBapYje KOHCTaHTHa NepuoAuiHa kamaTHa CTona Ha npeocTany cango obasese 3a CBaku nepuog.
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3. NPEMNEQ 3HAYAJHUX PAYYHOBOJCTBEHWUX MNONUTUKA U PAYYHOBOLCTBEHUX NPOLIEHA (HacTaBak)
3.11. JlusmHr (HactaBak)

ObaBe3sa 3a NW3MHr NOHOBO Ce OfMepaBa kapa Aohe fo npomeHe 6yayhux nnahara 3a NU3MHT Koja Npou3Mnase 13 NPOMeHe MHAeKca
unwu ctone, ako [lpyLUTBO NPOMEHU CBOjy NpoLeHy 0 ToMe Aa nn hie MCKOpUCTUTY ONLujy KYMOBUHE, NPOAYXeta UK packnga uim ako
MOCTOj PEBUANPAHO CYLUTUHCKO (IMKCHO nnahatbe 3a NU3NHT.

Kapa ce obaBe3sa 3a NM3MHI NOHOBO OMEPaBa Ha OBaj HauMH, BPLLUM Ce oaroBapajyha kopekLmja KibMroBOACTBEHE BPEAHOCTY CPEACTBa
ca npaBoM kopuwhera UK ce Kby Ha TepeT BrnaHca ycnexa ako je KibMroBOACTBEHA BPEAHOCT CPeACTBa Ca NpaBoM kopuwwhera
CBEZleHa Ha Hyny.

Onumje npopyxetba 1 packuaa ykbydeHe cy y onpefjemn bpoj yroBopa o NanHry Ha HuBoy [pyLuTea. Takeu yroBOpHM yCrOBY Ce KOpUCTE
3a MaKcumuanpare onepaTueHe nekcMBUNHOCTY y morneay ynpaerbakba UMOBMHOM Koja Ce KopucTW y nocnosawy [ipywrsa. Onuuje
npojyxeta (UMK Nepuoj HakoH OMuMje packuaa) YKrbyuyjy ce y mepuog NusuHra camo ako je pasymHO M3BecHo Aa he ce nuauHr
npogyxuti (unu ce Hehe packuHyTv). Mnahatba 3a NU3KHT Koja he ce U3BPLLMTI MOJ pasyMHO W3BECHUM OnUMjama npojyxewa Takohe
Cy yKIbyyeHa y ofmepasarbe obaese.

[pywrBo npukasyje cpeacta ca npasoMm kopuwhewa koja He ucnywasa LedUHULMY VHBECTULMOHE HEKPETHUHE Ha no3uuuju
,HEKPETHMHE, NOCTpojera 1 onpema“ u 0basese 3a NIM3UHT Ha NO3ULMjW ,AyropouHe obasese” y U3BeLLTajy O (PUHAHCHCKOM NONoXKajy.

Kpamkopoyru nusuHe u nusuHe masne epedHocmu

[lpywTBO je 0Any4Mno Aa He Npu3Haje CpeACcTBa ca NpaBoM kopuLuhetsa 1 06aBese 3a NM3VHT 3a N3KNHIe Mane BPeAHOCTY 1 KpaTKOPOUHE
nmanHre. pywreo noctaerba npar og 5.000 espa (y AnHapckoj npoTmeepeaHocTH 586.410 AnHapa) unu Make 1 UCTOBPEMEHO aHanusunpa
NpUPOLY CPeAcTBa kako Ou npoueHuna Aa Nn CPeacTBO NU3MHIA UCMyHaBa YcroBe 3a U3y3ehe No OCHOBY MMOBMHE Mare BPELHOCTU.
KpaTkopouHW NU3uHT je AeMHNCaH Kao NMU3MHT KOju Ha AaTym NoyeTka uMma nepuog nuauHra of 12 meceum unum kpahe 1 He ykrbyuyje
onuujy KynoBMHE CpeAcTBa nuauHra. M3bop HaumHa padvyHOBOACTBEHOr 0byxBaTawa KpaTKOPOYHMX NWU3MHIa BpLUM Ce npema Knacu
MMOBWHE Ha KOjy Ce OAHOCU Npaso kopuwwhewa. [pyluTBo npusHaje nuanHr nnahatba y Be3n ca 0BMM YroBOPUMA O NI3WHTY Kao TPOLLaK
NpOMOPLIMOHaNHO TOKOM Nepuoaa nuanHra.

[pywTBO y CBOjCTBY AaBaoLia NMM3UHra

Ha noueTky nuauHra unu NpunMkom MoauduKaluje yroBopa Koju Cagpku KOMMOHEHTY nuauHra, [lpywreo pacropefyje HakHagy
npensufieHy YroBOpoM Ha CBe KOMMOHEHTE NN3MHIa Ha OCHOBY HUXOBUX PEnaTUBHUX CaMOCTamNHMX LieHa 13 yrosopa.

Kana [lpyLuTBO NocTyna y CBOjCTBY AaBaoLia I3NHra, Ha NOYETKY NW3nHra yTephyje 4a Nk je CBakM NIM3UHI IMHAHCWCKM N ONepaTUBHMU.

[la 61 knacucprkoBao cakmM NU3UH, [pyLUTBO NPaBM OMLUTY NPOLIEHY Aa NW FU3UHT MPEHOCK CYLUTUHCKM CBE PU3VUKE U KOPUCTU NOBE3aHe
Ca BIaCHWULLTBOM Haj CPeACTBOM NU3KHra. AKO je TO Cryyaj, IM3VHT je (OMHAHCU]CKW NIM3WHT; aKo He, OHAA je TO onepaTuBHM Nu3KHI. Kao
A€o oBe npolieHe, [ipywTBo y3uma y 063up oapefeHe MHAMKATOpe, Kao LITO je Aa N NIM3KHT 0byxBaTa rMaBHN Ae0 EKOHOMCKOT Beka
cpeAcTBa.

Kapa je [pywTBo nocpeHuk y CBOJCTBY AaBaoLa NM3MHra, CBoje ydyelhe y OCHOBHOM NW3VHTY M noAsakyny obpadyyHaBa OfBOjEHO.
[Mpouetsyje knacucukauujy TManHra y 04HoCY Ha CpeaCcTBO ca NpaBoM KopuLnera Koje MpomM3nIasn U3 OCHOBHOT JIN3NHTA, a He Y OJHOCY
Ha CPeACTBO Koje je MPefAMET NIN3nHra. AKO je OCHOBHU NIM3WHI KPaTKOPOYHU NIM3MHT Ha Koju [lpyLUTBO NpUMEtLYje rope onucaHo naysehe,
Tafa noa3akyn knacudmkyje kao onepaTuBHN JIU3MHT.

AKO apaHXMaH CajpXu KOMMOHEHTE NU3NHIa 1 KOMMOHEHTW KOje HWUCY A0 Nu3uHra, Taga [pywrteo npumetbyje MCOU 15 kako 6m
pacrofenuno HakHagy 13 yrosopa.

[pywTBO NpuMetbyje 3axTeBe 3a NpecTaHak NpusHaBawa U yMarere BpegHocT 13 MCOWU 9 Ha HeTo ynarawe y nuauHr. Jpywreo
Haparbe peflOBHO NPEUCTUTYje NPOLieHEHE HErapaHToBaHe pe3uayanHe BpeAHOCTH kopuiuhieHe KoZ U3padyHaBarsa bpyTo UHBECTUPatba
Y NU3MHT. [IpyLUTBO NpONOpLMOHANHOM METOAOM NpU3Haje Kao NpUXog nnahatba 3a NU3MHT MPUMIBbEHA MO OCHOBY ONEPATUBHOT NU3UHIa
TOKOM MEpUOAA NU3UHIa 1 TO Y OKBUPY ,0CTanuX Npuxopa“ Ma MoryRHOCT ia HacTaBu NU3MHT ca Ui 6es aopatHor nnahaksa, ¢ TMM Aa
je Ha noYeTKy N13MHra U3BECHO y PasyMHOj Mepy Aa he KOPUCHUK NIN3KHra Ty MOryRHOCT UCKOPUCTUTH.
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3. NPEMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA U PAYYHOBOACTBEHUX NMPOLIEHA (HacTaBak)
3.12. Ymatbere BpegHOCTH HedhuHaHCUjCKe UMOBUHE

BpeaHOCT Cpe/icTaBa je yMakeHa Kafa KiWroBoACTBEHA BPEAHOCT npemallyje M3HOC KO Ce MOXe HafOKHAANTX Kopulihewem Tor
cpeacTsa.

Ha paH cactaBrbata cakor GunaHca cTarba BPLUW Ce MpoLieuBatbe NocTojaka KMo Kakeux HasHaka fa je BPeAHOCT CpeacTea
yMatbeHa.

Be3 063upa fia nu NoCToje HasHaKke O yMarbety BPEAHOCTU BPLUM CE TECTUPate HEMaTepujanHe UMOBWMHE Ca HEOrPaHUYEHUM POKOM
Tpajatba 1 HematepujanHe MMOBHHE KOja joLUl HUje Y yNoTpebu Ha ymarserbe BpeAHOCTY jeAHOM rofuilmse. Y cryJajy Aa je npesmeTHa
MMOBMHA MOYETHO MPU3HaTa Y TOKY W3BELUTAJHOr Nepuoga TeCTUpake Ha yMaee BPEAHOCT BPLUM CE Mpe MCTeKa W3BELTajHOr
nepvoga.

YKONMKO MOCToje HasHaKe fja BPEJHOCT HEKOT CPeACTBa MOXe BUTH ymareHa, NpoBepaBa ce NPeocTany KOPUCHN Bek Tpajarba, MeTos,
amopTu3aLmje Unu pesnpyanHa BpeAHOCT CPEACTBA W BPLUM CE KOPUTOBatLe y CKNady ca CTaHAApAOM Koju Baxw 3a TO CPEACTBO, MaKo
Ce He npu3aHaje rybutak of, ymarera Bpe[HOCTU TOT CPEACTBa.

HapokHaavB 13HOC CPefCcTaBa UK jeAMHMLIE KOja reHEpHLLE FOTOBMHY je (hep BPEAHOCT yMakbeHa 3a TpoLLKOBE oTyfetba unu ynotpebHa
BPEAHOCT, Y 3aBUCHOCTY Koja je 0 0BMX BpesHOCTH Beha.

Ykonuko noctoje 6uno kakee HasHake O TOME Aa je BPEAHOCT HEKOr CpeACTBa yMarbeHa, HafoOKHaaMUBa BpeaHOCT Ce NpoLetbyje 3a
MojeAMHaYHO CPeACTBO. YKONMKO Huje Moryhe NPOLIEHNTI HafoKHaaMB M3HOC 3a NOjeANHaYHO CPeACTBO, YTBphyje ce HanoKHaaB U3HOC
3a jeAMHULY Koja reHepuLLe rOTOBMHY, a Kojoj TO CPEACTBO npunaga.

3.13. 3anuxe

3anuxe ce mepe no HabaeHOj BPEAHOCTYW MNK LIEHN KOLLTaHa, OBHOCHO HETO OCTBApMBOj BPELHOCTM aKo je oHa Huxa. HabasHa BpeaHoCT
obyxBaTa KynoBHY LieHy, yBO3He AaxbuHe 1 Apyre nope3se Koju ce He pedpyHAMUpajy, TPaHCNOPTHE, MaHWMyNaTUBHE W ApYre TPOLUKOBE
Koju ce MOry AAVPEKTHO NpunucaTi CTULakLY 3annxa, ymareHy 3a TproBauke nonycre, pabate 1 ipyre CriuyHe CTaBke.

HeTo ocTBapuBa BpeHOCT je NpoLiekeHa NpoAajHa LieHa y yobuyajeHoM ToKy MOCroBatba yMakeHa 3a npoLieheHe TPOLLKOBE 3aBpLUETKA
NPOW3BOAH-E W NPOLIEHEHE HEONXOAHE TPOLLKOBE Npozaje.

[MpoueHa HeTO OCTBapMBE BPEJHOCTH, Ka0 M3HOCA KOj MOXE Aa Ce MOBPaTH, BPLUM Ce Ha NojeAMHaYH0j OCHOBHW, OCUM aKo Huje Apyraduje
HaBegeHo.

OCHOBHY 1 NOMONHK MaTepujan Koju Ce KOPUCTU He OTMMCYje CE UCMOA LieHe KoLTakba, OGHOCHO HabaBHe LieHe ako ce ouyekyje aa he ce
FOTOBM NPOM3BOAM, Y KojumMa he OHW B1UTU caapaHu, MPOAABATU MO LIEHN KOLUTaHa UMK U3HAN Hbe.

Y cnyyajy Aa je LieHa KoLuTarsa roToBuX Npouaeosa Beha o4 HETO 0CTBAPUBE LieHe FOTOBMX MPOU3BOAA BPLUM CE MPOLIEHa HETO 0CTBapUBE
BPELHOCTM 3aN1Xa Ha Penpe3eHTaTMBHOM Y30pky MpUMEHOM MeToAa TPOLLIKa 3ameHe (NOHOBHe Habaeke). YKONMKO ce yTBpAM Aa nocToju
o6esspefjuBatbe 3anuxa, uspadyHasare 0besspef)Barba 3a CBe CTaBke 3anuxa BpLUM Ce MPOJeKTOBareM pesynTata AoGHieHUX Ha y30pKy
Ha LienokyrnHe 3anuxe.

Ipu NpoLieHN HETO OCTBapVBE BPEJHOCTY PE3EPBHIX [IEN0BA BPLLY CE YBaXaBat-e CBUX YMHUNALA Koju CY cneLmcuyiHn 3a [lpywTso (npe
CBera CBpxa [ipatba 3anuxa, OKONHOCTU Be3aHMX 3a HabaBKy mo nopylLibuHm, kopuwwhetba 3a NnaHnpaHa cepBucUparba, LieHy roToBmX
npou3soga u ci.).

W3Hoc buno kor oTnmca 3anuxa 0 BICUHE HUXOBE HETO OCTBApVMBE BPEAHOCTM MPU3Haje Ce Kao pacxop Y Nepuogdy y Kojem je Hactao
OTINC WM ryBuTaK.

Kapna ByLLe He NOCTOje OKONTHOCTY KOje Cy paHuje ycroBune ceofjerbe 3anuxa ucnog HabaeHe BpeAHOCTI/LIEHE KOLUTakba UNK Kafa nocToje
AoKa3u 0 noeehatby HETO OCTBApUBE BPEAHOCTW YCNES NPOMEHEHUX EKOHOMCKMX OKONTHOCTM, OTMMCaHU M3HOC ce Bpaha kpo3 BunaHc
ycnexa, Tako a HOBa KrMrOBOACTBEHA BPEAHOCT 0AroBapa HabaBHOj BPEAHOCTH/LIEHM KOLLTakba Uk NPOMEHEHO] HabaBHOj BpeAHOCTM
Y 3aBUCHOCTM Koja je Huxa.

OBpayyH n3nasa (yTpoLuka) sanuxa MpusHaje Ce Mo METOAN MPOCEYHEe MOHAepUCaHe LeHe. ANaT U CUTaH WHBEHTap OTMUCYjy ce
jeAHOKpaTHO NPUNMKOM CTaBrbakba Y ynoTpeby.
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3. NPEMNEQ 3HAYAJHUX PAYYHOBOJCTBEHWUX MNONUTUKA U PAYYHOBOLCTBEHUX NPOLIEHA (HacTaBak)
3.14. ®MHaHCKjCKU NHCTPYMEHTH
MoyemHo npusHasarse

OuHaHcujcka cpeacTBa M (MHaHCHjcke obaBe3e MpusHajy ce kapa [pylITBO MOCTaHE jeAHO Of YrOBOPHUX CTpaHa kopuwherem
pauyHOBOACTBEHOT 0byxBaTatba Ha aTyM U3MUPEHa, OfHOCHO:

- Mpu3HaBak€ Ce BPLUM HA AaTyM Kaaa ce CPpeAcTeo npeHocu [pyliTsy unm kaga [pyLwTeo 1cnopyyyje CpeacTso u
- npecTaje Aa ce Npu3Haje Ha AaTyM kaja je M3BpLUEHa 1CTopyka CpeAcTaBa of cTpaHe npepyseha (MCMyHEeHEM YroBOPEHe
obaBe3e, 0TKa3nBarEM UMK UCTEKOM).

®uHaHcujcka cpeacTea, ocvMM MOTpaxuBaka Mo OCHOBY MPOAaje, W (nHaHcujcke obaBese, MOYETHO Ce MPU3Hajy Mo HUXOBO] dep
BPeAHOCTU yBehaHoj UK yMareHoj, y Cryyajy huHaHcmickor cpefcTea unu dinHaHcujcke obasese Koju ce He opmepaeajy no dep
BpeAHOCTVMa Kpo3 BrnaHc ycnexa, 3a TPOLLKOBE TpaHCaKLyje Koju Ce MOry AVPEKTHO NPUMCATY CTULIakY UM EMUTOBaHY (IUHaHCH]CKOr
cpencTBa unm duHaHcujcke obasese. Ceaka pasnuka u3melly ep BpeaHOCTM U LigHe TpaHcaKLuje NpuaHaje ce kao fobutak unu rybutak
y cryyajy Aa je dep Bpe[HOCT Aoka3aHa Ha KOTUPaHOM TPXMLUTY UMK je 3aCHOBaHa Ha TEXHULM NMPOLIEHe Koja KopUCTW NOfaTke camo ca
YOUrbMBMX TPXKWLLTA, @ Y CBMM ApYIUM CIydyajeBuUMa, MPUIMKOM MOYETHOT OAMEpaBatba BPLUM CE KOPUTOBake 3a Ofnarawe pasnuke, a
OAJI0KeHa pasnuka dep BpeAHOCTU U LieHe TpaHcakLmje NpuaHaje ce kao fobuTak uim rybutak camo yKonuKo OHa HacTaje 13 NpoMeHe y
thakTopy (ykrbyyyjyhm u Bpeme) Kojy 61 yqecH UM Ha TPXUWTY y3enu y 063up npunukom oapefuBatsa LeHe cpefcTasa U obasesa.

[MoTpaxuBatba Mo OCHOBY NpoZaje NpuU3Hajy Ce Mo HUXOBO] LIEHW TpaHcaKyyje.
lpecmaHak npusHaeara huHaHCUjCKUX UHCMPYMeHama

®uHaHcujcKo CpefcTBO NpecTaje Aa ce NpuHaje kaga YroBopHa NpaBa Ha HOBYaHE TOKOBE 04 (hUHAHCMICKOr CPEACTBa NPECTaHy a Baxe
unu kaga [JpyluTBo npeHece nHaHCHCKO CpeaCcTBO M Taj PEHOC ce KBanudukyje 3a npecTaHak npusHaBakba.

MpeHoc (hMHaHCHiCKOr CPEACTBA BPLLM Ce CaMo Kaaa [IpyLUTBO NPEHECe yroBopHa Npasa Ha NpuMatse TOKOBa rOTOBUHE 0, (OMHAHCH]CKOT
CPenCTBa UNK 3afp)kasa npasa Ha NpuMatbe, anu npeysuma obasesy ga ucnnahyje TOKOBE FOTOBUHE jeSHOM UMW BULLE NpUManala.

IMpn npecTaHky npu3HaBarba (PUHAHCKCKOT CpeaCcTBa W puHaHCHjckx 0baBesa y LennHU, OfHOCHO fiena (PUHaHCHjCKUX MHCTPYMeHaTa,
pasnvka u3meny HUXoBe KUrOBOACTBEHE BPEAHOCTY (OAMEPEHE Ha faTyM NpecTaHKa NpusHaBarsa) 1 fobujeHe HakHaae (ykrbydyjyhm u
CBako HOBO A0BMjeHO CPeACTBO YMakEeHO 3a CBaKy HOBY npey3eTy obaBesy), OAHOCHO nnaheHe HagokHade, yKrbydyjyhu n cBa npeHeTa
HEroTOBMHCKa CpeacTBa Unu npeyseTe obasese, npusHaje ce y bunaHcy ycnexa. Ha faTtym npectaHka npusHaBaka thuHaHcujckor
CpeAcTBa Koju ce opMepaBa no Gep BPeAHOCTU Kpo3 OCTan YKYMHU pe3ymnTaT, CBaku MPETXOAHO NpU3HaTK KyMynaTuUBHU AobuTak unm
rybuTak y ocTanom ykynHoMm pesynTaTy NpeHocu ce U3 kanutana y bunaHc ycnexa.

Knacudpukayuja u HakHadHO oOMepaeaH-e huHaHCUJCKUX UHCMpPYMeHama

Knacucpukayuja
3a notpebe HakHapHOT 0AMEpaBakba, Ha iaH MOYETHOT NpU3HaBaka MHaHCH Cka CPeACTBa KnacuduKyjy ce Y jenHy of Tpu kateropuje:

1) cuHaHcHjcka cpeacTBa Koja ce 0fMepaBajy no aMmopTU30BaHOj BPEAHOCTH,
2)  dmHaHcujcka CpefcTBa koja ce oamMepaBajy no ep BPeAHOCTM KpO3 OCTanM YKyMHU pesynTart, 1
3)  dumHaHcujcka cpecTBa Koja ce BpeaHyjy no dep BpeaHOCTM Kpo3 bunaHc yenexa.

®uHaHeujcko cpescTBo he ce oamepaBaTi Mo aMopTM30BaHO] BPEAHOCTM ako cy oba cnepeha ycnoBa 3af0BOSbEHA W ako UCTO Huje
KnacuukoBaHO kKao CPEACTBO Koje ce BpeAHyje Mo chep BpeaHOCTM kpo3 bunaHc ycnexa:

- CPEeACTBO Ce APV Y OKBMPY MOCTIOBHOT MOAENA YMjU je Linrb ApKake CPEACTBA Ca HAMEPOM MPUKYNIbatba YrOBOPHUX HOBYAHMNX
TOKOBA;

- YTOBOPHM YCMIOBYM (BMHAHCHICKOT CPEACTBA PE3YNTUPajy Ha AaTe AaTyMe Y HOBYaHUM TOKOBMMA KOjU Cy UCKIbyunBO nnahatsa
rMaBHULIE M KaMaTe Ha HeM3MUPEHM M3HOC rMaBHULE.

®uHaHcuicko cpeacTso he ce oaMepaBaTi Mo iep BPEAHOCTM KPO3 OCTany YKyNHM pesynTar ako cy oba cnepeha ycrnosa 3agoBorbeHa 1
aKo MCTO Huje KnaciguKoBaHO Kao CpeaCcTBO Koje Ce BpeaHyje no dep BPeAHOCTH kpo3 bunaHc ycnexa:
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- CpeAcTBO Ce APXM Y OKBUPY MOCNIOBHOM MOAENa YMju UMb je 0CTBAPEH W KPO3 Hannary yroBOPHMX HOBYAHWUX TOKOBA W KPO3
npozajy duHaHcujckor CpeacTsa, u

- YrOBOPHW YCMOBW (PUHAHCUJCKOT CPeACTBa pesynTupajy Ha Aare Aatyme Y HOBYaHWUM TOKOBMMA KOjW CY UCKIbyunBo nnahatka
rMaBHULE 1 KamaTe Ha HeM3MUPEHY U3HOC MaBHULIE.

MpunuKom noveTHOr NpusHaBara yyewha y kanuTany Koja ce He Apxe paau TProBara, [IpyLUTBO MOXe Aa CE HEOMo3WBO onpeaent 3a
npuKasvBake HakHagHWX MpoMeHa no dep BPELHOCTW Y OKBUPY OCTanor YKYMHOr pesyntarta. TakBO OMpeferewe Ce BpLW Ha
MojeAMHaYHOj OCHOBM, 3@ CBaKO yyelLhe nocebHo.

CBsa chuHaHCwjcka cpeacTaBa Koja ce He oAMepaBajy No aMopTM30BaHOj BPEAHOCTM UMW N0 dep BPeAHOCTH KPO3 OCTanM YKynHU pesynTar,
Kao LUTO je rope omu1caHo, OAMepaBajy ce no cep BPeAHOCTM kpo3 bunaHc ycnexa. OBo obyxBata u thuHaHcujcka CpefcTBa Koja Ce ApkKe
pagm Tproeawa, KojuM Ce ynpasrba W YMju y4MHaK Ce Mepu Ha OCHOBY hep BPEAHOCTH, a koja ce ofmepasajy no dep BpegHOCT Kpo3
BunaHc ycnexa. flopatHo, [ipyluTBO MOXe HEOMo3nBO Aa onpeAeni MHaHCWICKO CPEACTBO Koje MHaye 3aA0BOrbaBa 3axTeBe Aa ce
ofMepaBa o amMmopTU30BaHO] BPEAHOCTW UNW MO thep BPEAHOCTM KPO3 OCTanM yKynHu pesynTar, kao CPeACcTBO Mo diep BPeAHOCTM Kpo3
BunaHc ycnexa ako ce Ha Taj HauMH EeNUMUHILLE UK 3HAYajHO CMakbyje payyHOBOACTBEHA HEYCarnalleHoCT Koja b1 nHaye Hactana.

JpywrBo knacudukyje hmHaHcjcke 0baBe3e No aMoOpTU30BaHOj BpeaHOCTH 3a noTpebe HakHagHor ogMepaBarsa, 0cuM 3a cnegehe:

- huHaHcmjcke obaBe3se no dep BpeaHOCTM Kpo3 bunaHe yecnexa,

- huHaHcmjcke obaBe3e koje HacTajy kaaa ce TpaHcdep puHaHCHCKor CPeLCTBa HE KBanudUKyje 3a NpecTaHak NpusHaBaksa uinm
ce npuMetbyje MpucTyn cTanHor yyeluha,

- yroBope 0 oMHaHCWjCKMM rapaHuujama,

- obasese obesbefuBatba 3ajMa Mo KaMaTHOj CTOMM HWKOj Of TPXWLLHE,NMOTEHUMjanHe HakHage Koje MpusHaje cTuuanay y
MOCTOBHO]j KOMBUHaLMjM Ha Kojy ce npumetbyje MCOU 3.

HakHadHo o0mepasarse huHaHcujckux cpedcmasa u obasesa
HakoH noyeTHor ogmepaearsa, mHaHCHjcka CpeacTsa ce OAMepaBajy:

- 10 aMopTM30BaHO] BPEAHOCTH, Y Ciy4ajy Aa ce PUHAHCUICKO CPEACTBO APXM Y OKBUPY MOAENA YU j€ Liurb HannaTa yroBopeHux
TOKOBA FOTOBWHE 1 YTOBOPEHU Cy YCTOBM OTMNATe rMaBHULE 1 kKamaTe Ha HeM3MUPEHM U3HOC TMaBHULE HA Ha3HaYeHW [aTyM;

- 1o chep BpeAHOCTM KPO3 OCTanM YKYMHW pesynTaT, YKONMKO Ce CPEACTBO APXKWU Y OKBMPY MOCOBHOr MOAENa Ynju Lurb ce
MOCTVXE HannaTtom yroBOpeHMX TOKOBa rOTOBWHE M NPOAAJOM CPEACTaBa 1 YTOBOPEHU Cy YCMOBM OTMNATE rMaBHULE U kamaTe
Ha HeW3MMPEHN U3HOC FMaBHULIE Ha Ha3HaYeHN JaTym;

- no dhep BPeAHOCTM Kpo3 BunaHc ycnexa, cBa (MHaHCMjCKa CpeacTBa OCUM (DMHAHCUCKMX CPEACTaBa Koju Ce HakHagHO
ofMepaBajy Mo amopTU30BaHOj BPEAHOCTM W Mo bep BPEAHOCTM KPO3 OCTanM YKynHU pesyntart, a duHaHcujcke obasese no
aMOpT30BaHO] BPEAHOCTM UNK MO hep BPeAHOCTH Kpo3 bunaHc yenexa.

Y cnyyajy mogudukaLmje yroBopeHnx TOKOBa roToBUHE PMHAHCUICKOr CPEACTBA, a Koju Hemajy 3a pesynTaT npecTaHak npusHaBaka
thyHaHCUjCKOT CPEeACTBA, BPLUM Ce MOHOBHO M3payyHaBatbe BpYTO KHUIOBOACTBEHE BPEAHOCTH (DUHAHCMICKOT CPEACTBA Y3 MPU3HaBake
pobuTtka unm rybuTka y bunaHcy ycnexa.

QuHaHcujcKu nnacMaHqu U nompaxusarba
Y cBpXe HakHaZHor ofMepaBarba, (MHaHCUjcka CpeaAcTBa U TO:
- yvewhe y KanuTany ocTanux NpaBHWUX NuLa, Apyre XapTuje of BPeAHOCTU Ca KapakTepucTukama yroBOPEHUX TOKOBA FOTOBUHE
¥ npoaaje, knacudmnkyjy ce kao huHaHcujcka CpeAcTBa oAMepeHa o dep BPe[HOCTY Kpo3 OCTanu ykynaH pesynTar;
- [yropoYHM NnacMaHu ocTanuM NpaBHUM NNLMMa Y 3eMIbY 1 Y MHOCTPAHCTBY, AYrOPOYHM NNAcMaHu Y 3eMIbU U MHOCTPaHCTBY,
XapTvje of BPEAHOCTM M OCTanu LYropoyHM (DUHAHCMICKM MNacMaHu ca KapaKTepucTUKama YrOBOPEHWUX TOKOBA FOTOBUHE,
Knacudmkyjy ce kao mHaHcmjcka cpeacTea OAMEPEHa No aMopTU30BaHOj BPEAHOCTY.

W3y3eTHo, y criyyaly Aa HUCY BOCTYNHE ckopuje MHGhopMaumje (HefocTaTak KOTUPaHWUX LieHa MHCTpyMeHaTa Kanutana Ha akTUBHOM
TPKMLUTY) Y AOBOSBHO] MEPU 38 OAMEpaBakbe (hep BPEAHOCTH MM ako NOCTOjW LUMPOK pacroH Moryhix ofmepasaka (ep BpesHoCTH
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3. NPEMNEQ 3HAYAJHUX PAYYHOBOJCTBEHWUX MNONUTUKA U PAYYHOBOLCTBEHUX NPOLIEHA (HacTaBak)
QuHaHcujcku nnacManu U nompaxusara (Hacmaegak)

W HabaBHa BPEJHOCT MpeAcTaBrba Hajborby MpoLeHy dep BPeAHOCTM Y TOM PacrioHy, yyelwhe y kanutany ocTanux MpasHUX nuua
HaKHafHO ce 0MepaBa No HabaBHO] BPEAHOCTY.

KpaTkopouHa notpaxusarea 1 nnacMaHn ofMepasajy ce no LieH TpaHcaKLmje, koja NpeacTaerba M3HOC HakHaae Koje npeaysehe ovekyje
pa he umatyu npaBo y 3ameHy 3a npeHoc obehanux fobapa 1 ycryra kyny, He ykrbydyjyhn usHoce HannaheHe y ume Tpehux cTpaHa.

3a notpebe Mepet-a HakoH MOYETHOT NpU3HaBakba, hHAHCUICKN MHCTPYMEHTU ce Knacndukyjy y cneaehe kateropuje:

- (mHaHcujcka cpencTBa U uHaHcujcke obaese no dhep BpeaHOCTU kpo3 BunaHc ycnexa (Koja ce Apxe paam TproBarba),
- (vHaHcujcKka cpefcTBa Koja Cy pacnonoXuea 3a npoaajy,

- MHBECTULMje Koje ce Aipxe Ao focneha,

- 3ajmMoBM (KpeauTH) M MOTPaXKVBaKLa KOjW Cy MOTEKNM Of, CTPaHe [lpyLUTBa U Koja Ce He [pXe pajy TproBatsa u

- pepueare.

HakHagHO opmepaBatbe HeAepuBaTUBHWUX (PMHAHCMCKUX CPEACTaBa je 3aCHOBAHO Ha HMXOBO] KnacvudukaLmjn MpUMKOM MOYeTHOr
npuaHaBakba. Knacndgmkalmja 3aBncu o CBpXe 3a Kojy Cy thvHaHcujcka cpeacTea npubaerbeHa.

HenepusatusHa dmHaHcujcka cpeacTsa [ipyLUTBa yKIbydyjy KpeauTe 1 NoTpaxusara v iHaHcujcka CpecTBa pacnonoxXmvsa 3a Npoaajy.
Ocmanu 0y20p0YHU nnacMaHu

Yuelwha y kanutany Apyrvix NpaBHUX LA U OCTanu AYrOpOYHHM NMiacMaHn MHULMjanHo ce obyxBaTajy no MeToAu HabaBHe BPELHOCTU.
Mocne noyeTHOr NpusHaBarba Mepe ce no:

- chep BpeaHOCTH, YKOMMKO CE APXe paam TProBaka Uni Cy pacnonoXvBiA 3a NPoAajy, a Koju Majy KoTUpaHy TPXULLHY BPEAHOCT
Ha aKTVBHOM TPXMLUTY;

- no HabaBHOj BPEAHOCTH, YKOMMKO CE ApXE Paiy TProBakba N Cy pacrnonoXmvBy 3a NPoAajy, a Koju Hemajy KOTUPaHy TPXKMLIHY
BPEAHOCT Ha aKTUBHOM TPXMLLUTY;

- aMopTM30BaHOj BpeAHOCTU, YKONMKO UMajy dhMKCHYM pok focneha;

- HabaBHOj BpeAHOCTH, YKOMMKO Hemajy chrkcHU pok focneha.

KpamKopqua nompaxugatba u nnacMmaHu

KpaTkopouHa noTpaxueara v nnacMaHn obyxsarajy noTpaxusarea o OCHOBY NpofAaje, W Apyra noTpaxusara, KpaTkopouHe ernosuTe
ko4 GaHaka 1 ocTane KpaTkopouHe nnacMaHe.

Csaka pasnuka, noBehatse Unm cmarete, M3Mehy 1ckasaHor M3HoCa 1 HakHaaHOT Mepera Npn3Haje ce kao nocebHa cTaeka kanuTana,
3a MHCTPYMEHTE KOjW Cy pacronoxuBi 3a Npopajy W Koju uMajy KoTUpaHy TPXULLHY BPeAHOCT Ha aKTMBHOM TPXULLTY, OCUM Y Criyyajy
nocTojakba 06jeKTUBHMX [jOKa3a O yMarbekby, Kafa ce CBaka pasnuka npusHaje y 6unancy ycnexa. Ceaka pasnuka nsmefy uckasaHor
M3HOCa 1 HaKHaZHOT Mepetba 0CTanux (PUHaHCHCKMX MHCTPYMeHaTa Npu3Haje ce kao AoBuTak unm rybutak y nepuoAy y KoM je Hactana.
KpamkopoyHa nompaxugarba u niacMaHu (Hactasak)

lMoTpavBatba Mo OCHOBY MPOAaje Mepe Ce No BPeAHOCTUMA U3 OpuriHanHe dakType. PakTypucaHe kamaTe y Be3u ca npoaajom fobapa
W ycnyra npusHajy ce kao apyra noTpaxuearba U 1Uckasyjy ce y npuxoauma y nepuogy Ha koje ce OfHoce.

Ocrana noTpaxuBarba 1 NnacMaHu Koju Cy noTeknu of [ipylwTBa Mepe ce MO amopTU30BaHOj BpepsHocTu. CBaka pasnuka mameRy
MCKa3aHOT M3HOCA 1 HaKHAJHOT Mepetba NpU3Haje ce kao A0BuTaK Unu rybutak y nepuopy y Kom HacTaje.

[omosuHa u exsusaneHmu 2omosure

[0TOBMHA 1 EKBMBANEHTW rOTOBUHE 0BYXBaTajy rOTOBUHY Ha padyHUMa kog 6aHaka u y bnarajHu.
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3. NPEMEQR 3HAYAJHUX PAYYHOBOACTBEHUX NONMUTUKA U PAYYHOBOACTBEHUX NMPOLIEHA (HacTaBak)
3.15. Ymamere BpegHOCTN (hMHAHCUjCKMX CpeacTaBa

MCO®W 9 samewyje mogen "Hactanux rybutaka' u3 MPC 39 ca mopenom "ouekvBaHWX KpeAUTHUX rybutaka' Koju je yCMepeH ka
BynyhHocTu. To 3axTeBa 3HauajHo npocyfuBakbe y norneay HaunHa Ha Koju MPOMeHe EKOHOMCKMX (haKkTopa YTUYY Ha O4EKUBaHE KpeauTHE
rybuTke koju ce yTBphyjy Ha 6asu noHaepucaHe BepoeatHohe.

Mogen "ouekuBaHOr KpeauTHor rybutka" ce mpumetbyje Ha duHaHcujcka CpeAcTaBa koja ce OAMepaBajy no aMOpPTU30BaHO] BPEAHOCTU,
YrOBOPHY MMOBWHY U [yXHU4YKE MHCTPYMEHTE Koju Ce ofmepaBajy no ep BPeAHOCTU KPO3 OCTanM YKyMHU pesynTat, anu He W Ha
VIHBeCTVILI,I/Ije Y BITACHUYKE NHCTPYMEHTE.

Y cknagy ca MCOW 9, pesepsucarsa 3a rybutke ce ogmepasajy no jefHoj of cnepfehe ABE OCHOBE:
- 12-OMECEYHM OYEKMBAHW KPELWUTHM TyOWULUM — TO Cy OYEKMBaHWM KPEAUTHW rybuum Hactamu u3 cBux moryhux porafjaja
Heucnyreta 06aBe3a TokoM 12 MeceLy HakoH JaTyMa U3BeLLTaBara U

- OYEKMBAHM KPEAMTHM ryBuLy TOKOM Beka Tpajarba MHCTPYMEHTa — TO CY OYEKMBaHM KpeaUTHM ryBuLmu HacTanu n3 ceux moryhmux
porafaja Heucnyrera 06aBe3a TOKOM OYEKMBAHOT BEK Tpajatba PMHAHCHICKOT MHCTPYMEHTA.

LpywTBo opmepaBa pesepeucatba 3a rybutke y U3HOCY KOju je jeAHaK OYEKVUBAHUM KDEAUTHWM rybuuuMa TOKOM Beka Tpajatba, OCM
cnepehvm cnyyajeBuma, 3a Koje ce ogmepasajy 12-oMeceyHN OYEKMBaHM KpeanuTHM rybuum:

- [yxHnuke XoB 3a koje je yTBpREHO Aa UMajy HU3aK KpeauTHU pU3VK Ha AaTym U3BelUTaBatba. [pylUTBO cMaTpa Aa AyXHuuKa
XapTuja of BPEAHOCTW MMa HW3aK KPELWTHU PUVK Kaja je HeH KPeAUTHW PejTUHT jegHak ca rmobanHom pedmHuLmjom
"IHBECTULMOHOT KBanuTeTa" 1

- Ocrtanu uHaHCHjCK1 MHCTPYMEHTM (BYXHU4Ke X0B, pauyHun y 6aHkama) 3a Koje KpeauTHM PEjTUHT Huje 3Ha4ajHo nopacTao oA
MOYETHOT NpU3HaBakba.

Pesepsucatbe 3a rybutke 3a oueknBaHe KpefuTHe rybutke TOKOM Beka Tpajakba ce NMpuMetbyje kafia je Ha faTyM M3BeLUTaBarba KpeauTHN
PU3NK PMHAHCMICKOT MHCTPYMEHTA 3Ha4ajHo MopacTao Off MOYETHOT MPU3HaBakba, AOK CE 12-OMECEYHM OYEKVBAHW KPeaUTHU rybuLm
npuMekbyjy kKapa Huje Aowno [o 3HavajHor nosehata. MefyTim, pesepBucata 3a rybuTke 3a noTpaxwvBara of Kynaua W yroBopHy
“MOBMHY Ge3 3HayajHe KOMMOHEHTe (hHaHCUpatba YBEK Ce OAMEepaBajy Mo W3HOCY KOjU je jeAHaK OYEKUBAHWM KpeauTHUM rybuuuma
TOKOM Beka Tpajatba (MojeHOCTaBIbEH NMPUCTYN). [ipyLITBO MpUMeEkYje UCTY MONMUTUKY 3a OfMepaBatbe pesepBicatba 3a rybutke Ha
MoTpaxuBaka o KynaLia 1 yroBopHa CpeAcTBa ca 3HauajHOM KOMMOHEHTOM PUHaHCMpatba, ako OHa MOCTOjM.

I70mpa>KueaH:a 00 Kynaua u ocmana nompaxuearba

Kapa cy y nutamwy notpaxuBata OA Kynaua [pyWTBO KOPUCTW MOjeAHOCTaBIbLEHW MPUCTYN Koju mogpasymeBa fa ce 3a AaTo
noTpaxueawe obpayyHaBa XUBOTHWU OYEKUBAHW KPEAMTHU rybuTak ( OYeKuUBaHW KPEAMTHW rybuTak TOKOM OUYEKMBAHOT BEK Tpajaba
(huHaHCuHjckor MHCTpyMeHTa) Be3 063npa Ha To Aa nu je AoLWo A0 3HavajHor noBehaka KPeAUTHOT pr3mka.

MCOU 9 possorbaBa ynotpeby MpakTUMHUX OMakllata MPUNIMKOM OAMEpaBata OYEKMBAHWX KUBOTHWUX KPEAWUTHUX rybutaka Kpos
ynoTpeby maTpuLe pesepsucara basmpaHe Ha MCTOPHJCKOM UCKYCTBY KPEAUTHIUX rybuTaka, KopurosaHe 3a MHopmaLyje 0 capallbum
OKOJTHOCTUMA W 33 pasyMHe 1 0CHOBaHe npojekuuje Oyayhnx eKoHOMCKMX ycnoBa.

Ynotpeba matpuLe noapasymesa ysumarse y 063up:

Mompaxusarba 00 Kynaya u ocmasna nompaxugatba (HacTaBak)

- Mpupoge NoTpaxvBakba v cerMeHTaLmjy UCTUX Kako 61 ce rpynucana noTpaxusarsa 3a koja ce cMatpa Aa UMajy CnuyaH LwabnoH
roHaLLakba,

- pasmatpare MCTOpUjckUX Mojataka o rybuuuma u npunarohasare UCTOPUICKMX CTOMA Kako 61 WCTe OfparkaBane TpeHyTHe
ycnoee.

Crone rybutaka ce obpayyHaBajy kopuwherwem metoge "pactyhe ctone Hemsspwera' (“roll rate") sacHoBaHe Ha BepoBaTHOhM Aa

noTpaxuBaba Mponase kpos3 y3acTonHe gase HEM3BPLUEH:A, CBE A0 Pe3epBuCarba 3a MyHy ucnpasky BpeaHoctu. CTone rybutka cy
3aCHOBaHE Ha CTBAPHOM WCKYCTBY Ca KPEAUTHUM ryBuLMa TOKOM NPETXOAHMX roAnHa,
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Ha oBaj HaunH pobujeHe cy cneaehe cTone rybuTtka 3a 0bpadyH ouekMBaHUX KpeanuTHUX rybutaka Ha gaH 31. peuembpa 2025. roguHe:

Bp. AaHa y Kalikery % OYEKMBAHW KPEAUTHM ryouLm
Huje nocneno 4,56%

0-90 53,37%

90-180 41,15%

180-270 66,65%

270 - 360 92,37%

360 - 450 100,00%

450 + 100,00%

MoTpaxkvBarba of Kynaua, bes 0bavpa Kojoj rpynu noTpaxmBarea npunagajy, a Yuja noTpaxuBarba ca CTaweM Ha AaH NpoLieHe U3Hoce
200 v BMWE MUNIMOHA AUHAPa NPOLIEHY]Y CE NOjEANHAYHO.

N3y3eTHo, noTpaxuBara OA Kynaua y MOCTYNKy peopraHusauuje (yHamped MpUNpEMIbEHW MnaH peopraHusauuje), y crevajy unu
nvkeuaaumju, 6e3 0631pa Ha BUCKHY fiyra MOry Ce NpOLEHUBATY U NOjeANHAYHO.

Ocmana ¢huHaHcujcka cpedcmea

Kapa cy y nutatsy octane kateropuje vHaHCHjcke MMOBWHE (TOTOBMHA U FOTOBMHCKW EKBUBANEHTM, (OMHAHCMICKI NNacMaHu, xapTuje o4
BpeaHocTY) [IpyLITBO NpUMEtsYje OMLLTK NPUCTYN 3a Mepetse 0be3Bpehersa npumeHom cneaehe gopmyne:

EL = BepoBaTtHoha pgewaBata Heusmupera obasese (M) x BucuHa ry6utka y cnyyajy Hemssperba (JINQ) x U3noxeHocT y
cnyuajy gorahaja Heusmupera (EAL) x [luckoHTHU hakTOp

3a noTpebe nojeauHayHe npoueHe, [lpyWwTBO ce ocnarwa Ha MoAaTak 0 Hemamupewy obasesa (M[) n3 ekcTepHWX M3Bopa, OGHOCHO
nopatak objaBrbeH O CTPaHe PEHOMUPaHMX PEjTUHT areHuuja. Y Beaun ca Tum, [lpylwiTeo ce ocnakba (cnegehum pefom) Ha:

- KpeAwuTHMW PEjTUHT Apyre YTOBOPEHE CTPaHE;

- KpeauTHW PejTUHT MaTUYHOT APYLUTBA [ipYre YTOBOPEHE CTPaHe;

- YKOMWKO Apyra yroBOpeHa CTpaHa (BYXHWK), Huje KoTupaHa Ha 6epan 1 Hema AMPEKTHO PacronoXMBOr KPEAUTHOT PejTUHTa,
[pywrea ce ocnarajy Ha obpy TPXULIHY Npakcy koja NoApa3ymeBa KpeauTHU pejTuHr BB 3a 6uno koju eHTuTeT, ogpefjeH og
CTpaHe PeHOMMPaHWUX PEjTUHT areHupja.

- KOjW HEMA PEJTUHT HUTW LOKa3 O PEjTUHTY 1

- He nocToje CynpoTHM jokaan 0 noBeharby KPeanUTHOr puanka, Tj. MHANKATOpK Aa ce KpeauT kpehe y npasLy npobnematnyHor
kKpeauTa

- YKOMMKO ApYLUTBO MOCAYje Ha TPXKULLTY 3eMIbE Y KOjoj je KPeAMTHW PejTUHT Apxase nolnju of BB, npetnocTasrseHu kpeanTHU
PEjTUHT Jpyre YroBOpEHe CTpaHe He Moxe 61Th 6orbi Ol KPEAUTHOT PEjTUHIa AApXaBe Y Kojoj nocnyje.

[pywwTBO pasnukyjy cuTyauuje y Kojoj je Apyra yroBopeHa CTpaHa npaBHO nvue unu [ipxaea (0AHOCHO ApXaBHU OpraHu M ApxaBHa
npeayseha). Y cnydajy npaBHWX nuua, NpUMeEtbyje ce cTona HeusMmupera, 0bjaBrbeHa of CTpaHe jefHE Of PEHOMMpPaHWX areHuuja
(Standard&Poors, Moody’s, Fitch, utg.).

Y cnyyajy kaaa je oyxHuk [pxasa (Mnu apxaeHu opraH, unu npegysehe), npumetbyje ce Takof)e oarosapajyhv nogatak objaBrbeH oA
cTpaHe npuxsaheHux ekcTepHMX pejTuHr areHumja (Standard&Poors, Moody’s, Fitch, itd.).

Nrx (loss given default), koju noapasymeBa BucuHY rybutka y cryyajy Hemsmupera obasese je basencku TN y usHocy oa 45%.
3.16. 3HavajHe pauyHOBOACTBEHE NpoLeHe
Y HacTaBky Cy npukasaHe KrbyyHe NpeTnocTaBke BesaHe 3a OyAyRHOCT M OCTanu W3BOPM MpOLEHMBaHbA, HEU3BECHOCTW Ha AaTyM

funaHca cTawa Koje NMpeAcTaBrbajy 3HavajaH pusuK, 3a maTepujanHe Kopekuuje u3Hoca nosvuuja bunavca crawa y cnepehoj
(huHaHCK|CKOj roAuHM.
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3. NPEMEQ 3HAYAJHUX PAYYHOBOJCTBEHWUX MNONUTUKA U PAYYHOBOOCTBEHUX NPOLIEHA (HacTaBak)
Amopmusayuja u cmona amopmu3sayuje

MpoLgeHa KopuCHOT Beka Tpajatba MMOBMHE, ONPEME W HemaTtepujanHe UMOBWHE 3aCHUBA CE Ha UCTOPWiCKOM UCKYCTBY Ha CRIM4HUM
CPEACTBMMA, Kao M Ha NpepBuleHOM TEXHWUYKOM HampeTky U MpoMeHama y eKOHOMCKUM W MHAYCTpUjckuM dhakTopuma. ALeKBaTHOCT
MpOLEHe NPEOCTaNOr Beka Tpajakba OCHOBHUX CPEACTaBa Ce aHanu3upa jeiHOM rofuLLKbE Ha OCHOBY TPEHYTHUX MpeaBuiatba.

MMopen Tora, 360r 3Ha4aja CTanHUX cpeacTaBa y yKynHoj akTueu [pylwiTea, CBaka NpOMEHa y MOMEHYTUM MpeTrocTaBkama MOXe Aa
[0Befe 00 MaTepujanHux edekata Ha puHaHcWjckn nonoxaj pyluTea, kao 1 Ha (hHaHCHjCKW pesynTar.

Pesepsucarba 3a cydcke cnopose

l'eHepanHo, pesepaucarba Cy y 3Ha4ajHoj Mepu MoAnoxHa npoleHama. [pyLTBo npoLekbyje BepoBaTHONY Aa CE HEXETbEHM CNyyajeBu
Mory [OroAuTW Kao pesynTar npownux Aorafjaja v BpLUM MPOLEHy U3Hoca Koju je motpebaH Aa ce usmmpu obasesa. Mako [pywtBo
MOLUTYje Ha4Yeno ONpe3HOCTY NPUIMKOM MpoLEHe, ¢ 0631poM fa NOCTOjW BENUKa 403a HEU3BECHOCTH, y oApefeHM cryyajeBuMa CTBapHH
pesynTati Mory OACTYnaTii Of OBMX NpoLieHa.

Benegpuuyuje 3anocneHux

Capawka BpegHocT 0baBe3a 3a OTNPEMHUHE 3a Ofnasak y neHaujy v jydunapHe Harpage yTBphyje ce akTyapckom npoLeHom. AkTyapcka
npoleHa nogpasymea kopuwhewe NMPETNOCTaBKWM Be3aHWX 3a AMCKOHTHY cTomy, npeAsufjeHU pacT 3apaga, CTOmy CMPTHOCTU W
cnykTyaumjy sanocnenux. Mpu oppefumeary oaroBapajyhe AMCKOHTHe CTONe pykoBOACTBO [pylwiTBa nonasu o4 kamaTHe cTone koja 6u
6una exBuBaneHTa cTonu Ha apxasHe obeesnuue Penybnuke Cpbuje. Ctona cMpTHOCTH je 6a3npaHa Ha jaBHO AOCTYNHWUM Tabnuuama
mopTanuTeTa. Byayhu pact 3apaga 6asvpaH je Ha ouekMBaHUM cTonama uHdnaumje.

®ep epedHOCM puHaHCUjKkcuX UHCMpymMeHama

®ep BPeAHOCT (UHAHCUMICKUX MHCTPYMEHaTa 3a koje He MOCTOjU aKkTMBHO TpxwuwTe je ogpefjeHa npumeHom oproapajyhux metoga
npouexe. [ipylwTBo npumeryje npocdecoHanHu cyA npunukom nsbopa ogroeapajyhinx metoaa u npetnoctaeku. MocnosHa nonuTika
[pywrea je fa obenoaann HdopmaLmje 0 NPaBUYHOj BPEAHOCTM aKTUBE W NacMBe 3a KOjy NOCTOjE 3BaHWUYHE TPXKULLHE MHopmaLmje 1
kafla ce NpaBMYHa BPEAHOCT 3HAYajHO pasnuKyje Of KiUroBOACTBEHE BpeaHocTH. Y Penybnuum Cpbuju He nOCTOjM AOBOIBHO TPXMLLIHOT
WCKYCTBA, Ko HW CTabUNHOCTM W NIUKBUAHOCTM KOF, KYNOBWHE M NpoAaje NoTpaxusatba 1 ocTane uHaHCHjcke akTuee M nacuee, noLTo
3BaHWYHE TPXKVLLHE MHOPMaLMje HUCY y CBaKOM TPEHYTKY pacrnonoxvee. CTora, NpaBu4HY BPEAHOCT HUje Moryhe noysnaHo yTpauT
Yy OACYCTBY aKTUBHOT TpxuLTa. PykoBOACTBO [lpyLUTBa BPLUM NPOLEHY pU3mnka 1 y CryyajeBuma kaga ce OLeHM Aa BPEAHOCT Mo Kojoj ce
MMOBMHA BOAM Y MOCMOBHUM Krburama Hehe 6UTW peanusoBaHa, BpLUM ucnpaBky BpesHocTW. 1o Mulrbewy pykoBoAcTBa [lpywiTea,
M3HOCK Y OBUM (DMHaHCUJCKWM W13BELUTajUMa OfpaxaBajy BPEAHOCT Koja je, Y AaTM OKONHOCTUMA, HajBEPOLOCTOjHMja U HajKopUCHWja 3a
noTpebe u3BeLLTaBakbA.

HadokHadusa epedHocm HeHamepujasiHe UMOBUHE, HEKPEMHUHA, NOCMpojerba U onpeme

Kao wro je obenogareHo y Hanomern 3.12., [pyluTBO NpoLekyje Ha CBaku AaTyM U3BELUTaBaka Aa N nocToje buno kakee HasHake aa
je BpenHoCT Hekor CpeAcTBa yMakbeHa.

[pywTBo NnaHupa Aa cnpoBeAe NpoLeHy BPeAHOCTM UMOBMHe y Toky 2025. roanHe o cTpaHe oBnaluheHor npoLeHnTerba HakoH Koje he
LpywTBo umatn Hchopmaumie fa nv nocToje JOAATHW MHAMKaTOpy 0be3Bpefetba 3a HeMaTepujanHy UMOBMHY, HEKPETHUHE, NOCTPOjeta
W onpemy, WHTepHW unn ekctepHn. Obesspehere UMOBMHE HakoH yTBReHor obesspefersa no lNpoLeHn HEKPETHUHA, NOCTPpOjera
onpeme CrpoBeAeHoj OA CTpaHe oBnaLheHor npoLeHuTerba ca ctawem Ha gaH 30.06.2021. roguHe Huje BpLUEHO.

HemarepujanHa UMOBUHa, HEKPETHUHE, MOCTPOjerba M onpema 3a Kojy je [pyLuTBOo NpoLeHuno Aa He foHocy byayhe eKoHoMCKe KopucTy
WUCKIbIKEHa je W3 MOCMOBHe eBuMAeHUMje no momucy WmoBMHe M obaBesa [lpylwTea, OAHOCHO NO MpoLECUMa M3rpajre Wnu
PEKOHTCTPYKLIMjE peanu3oBaHuM Y TOKY FTOAUHE.

HadokHadusa epedHocm 3anuxa

Kao wro je obenogareHo y Hanomenn 3.13., JpyluTBO NpoLetyje Ha CBak1 AaTyM U3BELUTaBaka Aa Nu NocToje 6uno kakee HasHake fa
je HETO OCTBapVBa BPEAHOCT 3anumxa ymarbeHa, ofHocHo yehaHa. Ca cTarbem Ha AaH 31. peuembpa 2024. roanHe pykoBOACTBO [pyluTBa
je 3aKrbyunno a nocToje WHAMKATOPK 3a YMarbehe HETO OCTBapUBE BPEAHOCTU 3anuxa Koja ce npusHaje y bunaHcy ycnexa, HanomeHa
6poj 12.YTBRMBatE HETO OCTBapPHBE BPEAHOCTM [pyLUTBO CNPOBOAM METOAMNOLLKAM NPUCTYNOM UAEHTUMKALIM|a 3anmXa Koje HUCY UMarne
NPOMET Y NocreaHe TPW roAMHE, U3 KOjUX CE U3y3uMajy CTpaTeLLKe 3anuxe.
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4. TPUXOOU Of1 YTOBOPA CA KYMLUUMA

[pyLuTBO reHepuLLe NPUXOL NPBEHCTBEHO MPYXKareM yCnyra npucTyna cucTemy 3a AUCTpubYLuy enekTpuuHe exeprvje. Octanu ussopm
MpUXofa Cy MPUXOAW 04 HeoBnawheHo NpeyseTe enekTpUYHe eHepruje, Mpyxarba HECTAaHAaPAHUX U APYIUX YCryra KOpUCHULMMA
ANCTPUBYTUBHUX cuCTEMa enekTpuyHe eHepruje. Y cnegehoj Tabenu, Mpuxoam o4 yrosopa ca Kynuuma noferbeHi Cy Ha rmasHe U3sope
npuxoga.

Y xur-agama guHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2025 2024
IMpuxogm og npogaje yenyra 101.141.954 94.239.631
lMpuxoam og no OCHOBY HeoBnalheHo NpeyseTe enekTpUIHe eHepruje 234.673 312.396
101.376.627 94.552.027
Mpuxoau og npoaaje ycnyra
Mpuxoau o4 Npyxarba ycryra ce ofHoce Ha criefehe:
Y xur-agama auHapa

3a roguHy Koja ce 3aBplaBa
31. peuembpa

2025 2024
a) Mpuxoawm og npuctyna u kopuwhersa AMCTpUbYTUBHOT cucTema - Tpeha nnua 100.828.841 93.890.354
6) Mpuxoau octanux ycnyra - Tpeha nuua 313.114 349.278
101.141.954 94.239.631

a) Mpuxoau o NpucTyna u kopuiLhersa AMCTPUBYTUBHOT cUCTEMa

OcHoBHM npuxog [pywTBO OCTBapyje npyxawem Yycnyre mnpucTyna cuctemy 3a aucTpubyuujy enektpuyHe eHepruje AL
~Enextponpuepene Cpbuje” y usHocy op 100.266.020 xurbana anHapa (2024 rogwHa: 93.579.192 xwrbaga fuHapa) M octanum
KopuCHULMMA AUCTPUOYTUBHO CuCTEMA KojU ODaBrbajy fenaTHOCT CHabaeBaka EneKTPUYHOM EHEprujoM Ha OCHOBY 3aKIbyYeHMX
YroBopa o NpucTyny AUCTpuBYTUBHOM cucTemy Y u3Hocy oa 562.921 xurbapa avHapa (2024. roauHa: 311.162 xurbapa auHapa). Mpuxoam
0f Npu1CTyNa cucTemy 3a AUCTPUOYLMjy enekTpUUHE EHepruje BPEaHYjY Ce Mo perynucaHuM LeHama yTephieHnM Ha ocHosy Metogonoruje
3a opefuBatb-€ LieHe NpUCTyNa cUCTeMY 3a AUCTPUOYLIM]y ENEKTPUYHE eHepruje Kojy AoHOCK AreHuuja 3a eHepreTuky Penybnuke Cpbuje.
3aKoHOM O eHepreTULM je MpOMMCaHO Aa Ha aKT O LieHama MpUCTyna cucTemy 3a AUCTPUOYLMjy enexTpuuHe eHepruje, koju JOHOCH
JpywrBo Ha ocHoBy MeTogonoruje 3a oapehuBate LigHe NpUCTyna cUCTEMY 3a AMCTPUOYLM]Y ENEKTPUYHE EHEprije, CarnacHocT Aaje
AreHuuja 3a eHepreTuky Penybnuke Cpbuje. Tokom 2025. roguHe Ha cHasm je buna Opnyka o AaBarby carnacHoctv Ha OAnyKy O LiEHM
npucTyna cucTemy 3a AMCTpubyuujy enexktTpuuHe eHepruje bpoj: 516/2021-[-02/4 poneta op ctpaHe AEPC, ogHocHo Opniyka o aaBatby
carnacHocT Ha OAnyKy 0 LieHu npucTyna cuctemy 3a aucTpubyupjy enektpudte eHeprije, AEPC 6poj: 313.63-495/1-01/2 op 21.aBrycTa
2025. roguHe ca npumeHom of, 1. oktobpa 2025. roguHe. Mpuxoau oa npuctyna u kopuiwhera AnCTpubyTUBHOT cuctema Behn cy y
OfHOCY Ha NPETXO0JHY roAuHy kao peayntar Behe LieHe npucTyna cuctemy 3a AUcTpubyLujy enexkTpuiHe eHepruje.

6) Mpuxoau og ocTanux ycnyra

Mpuxoam op ocTanux yenyra, uckasanu y 2025. roanHm y ykynHom usHocy og 313.114 xursana auHapa, HajgehM ienoM ce oaHoce Ha
thaKkTypucaHe ycryre 3a u3faBate TEXHUYKWX YCIIOBA, [jaBakbe CarnacHOCTW Ha Npojekar, oAjaBe 1 npujase MepHux Mecta. Nopen Tora,
MPUXOAN O OCTanMX yCryra YKIbyuyjy M MpUXofe Of Mpyxata HeCTaHAapAHWX yCryra KOPUCHWLMMa cucTema 3a AMCTpubyuujy
enekTpudHe eHepruje. AreHumja 3a eHepreTuky Penybnvke Cpbuje faje carnacHocT Ha akT [pywuTBa O LieHama HeCcTaHAapAHMX yenyra.
HectanpapnHe ycnyre obyxsatajy: 0bycTaBy ucropyke enekTpuiHe eHeprije; NPUKIbyyete MepHOr MecTa Nno MpecTaHky pasnora 3a
0bycTaBy enekTpUYHE eHepruje; UCKIbyUeHe; 3aMeHy Mepuna 360r UCIMTUBata UCNPABHOCTY; O4MTaBate MepHor ypefjaja Ha 3axTeB
BaH Nepuoaa PELOBHOT 04MNTaBak:E; YNpaBibakbe U MaHunynaLuja packnonHom onpemom Ha EEO; npernes npukrbyyaka v MEpHOT MecTa;
3ameHa 3bor npenacka ca jefHoTapudHOr Ha ABOTapuchHO Opojuno enekTpuyHe eHepruje; obaBeluTee O NMPeKMauMa y UcnopyLm
ENEKTPUYHE eHepruje W ycryre Be3aHe 3a U3fasatbe YCrioBa U MULLMbersa (M3AaBakbe YCNOoBa 3a NPOjeKTOBakbE U NPUKIbYYetse, U3faBate
YCI0Ba W MULLMbEHsa.
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4, TPUXOOKW Of1 YTOBOPA CA KYMLUUMA (HacTaBak)

Mpuxodu no ocHoey HeoenawfheHo npeyseme enekmpuyHe eHepauje
Y xur-agama guHapa

IMpuxoam no ocHOBY HeoBNALLREHO Npey3eTe ENeKTPUYHE EHepruje: 3a roanHy Koja ce 3aBplwaea
31. neuembpa

2025 2024
- nomahuHcTBa 162.513 191.635
- Tpeha nuua (npuepeaa) 72.159 120.761
234.673 312.396

[pywTBo ocTBapyje NpuxoAe Mo OCHOBY HeoBnawheHo NpeyseTe enekTpUYHe eHeprije of CTpaHe Kynaua, y cMmucny HeosnawheHor
NpuKIbyyera objekTa Ha enekTpoancTPUBYTUBHW cuUCTeM, Kopuwhera enekTpuyHe eHepruje 6e3 mepHor ypehaja wnu BaH MepHor
ypefaja u cBux BpcTa HeoBnallheHe MOTPOLUKE enekTpuyHe eHepruje feduwHucaHe oppenbama Ypepbe o ycnosuma ucnopyke o
cHabpaeBatby ENeKTPUYHOM EHEPIUOM.

Mpuxoge Mo ocHoBy HeoBnaLfeHo Npey3eTe enekTpuyHe eHepruje [ipylTeo obpayyHaBa y cknapy ca MeceyHum obpayyHuMa LieHa 3a
obpauyH HeoBnalwheHO YTPOLUEHE ENEKTPUYHE eHepruje Ha ocHoBy Ypeabe o ycroBuma uUCmopyke U CHabaeBatsa enekTpudHOM
eHeprujom. MoTpaxuBatba o 0BOM OCHOBY MCKasyjy CE Y OKBMPY NOTpaxuBatba Of NPoAaje, a 3a HeHannaheHe nsHoce obesspefetbe je
NpU3HaTo Ha TepeT ocTanux pacxoaa y Bucutu og 100%.

leozpachcku pezuoH
Benwka BehuHa npuxoga of yroeopa ca kynuuma octeapyje ce y Penybnuum Cpbuju.
JHuHamuka npusHasarwa npuxoda

[uHamuka npusHaBara Npuxoaa je npukasaHa y cneaehoj Tabenu:
Y xur-agama guHapa

3a rouHy Koja ce 3aBpLliaBa
31. peuembpa

2025 2024
Mpou3BoAM W ycryre NpuaHaTh y oppefeHoM TPEHYTKY 313.114 349.278
Mpou3Boam 1 ycryre NPU3HaTI TOKOM BpeMeHa 107.238.601 97.690.606
107.551.714 98.039.883

lMpusHaBare npuxoaa 3a obasese u3BpLLEHA Koje [IpyLITBO UCMyHaBa TOKOM BPEMEHA YIMABHOM CE 3aCHMBA HA MPUMEHM U3NasHUX
MeTOZa Ha OCHOBY UCMIOPYYEHUX jeAnHULA. YCnyre Koje ce MpeHoce y ogpefeHOM TPEHYTKY yriaBHOM Ce OfHOCe Ha hakTypucaHe yenyre
3a 13gaBarbe TEXHWNYKNX YCNOBa, AaBakbe CarfacHOCTM Ha NpojekaT, OAjaBy 1 perncTpamjy MepHux Mecta.

Canpga no yrosopuma ca Kynuuma

Crnepneha Tabena npukasyje UHOpMaLMje O MOTPaXUBaHMMA, YTOBOPHO] MMOBWHM M YTOBOPHUM 0baBe3ama Mo OCHOBY YroBopa ca
Kynuuma:
Y xur-agama auHapa
3a roawHy Koja ce 3aBpLuaBa
31. peuembpa
2025 2024

[MoTpaxuBatsa Nno OCHOBY YroBOpa ca Kynuyma - npukasaa y 27.448.210 21.903.563
OKBMPY No3nLmje "noTpaxwvBatba no 0CHOBY npogaje”

(HanomeHe 26)

YroBopHe 0baBe3e — Koja Cy NpukasaHe Yy OKBUpY nouuuje -5.464.598 -4.875.227
"MpPUMILEHN aBaHCY, AEN03NTY U KayLpje" (HanomeHa 37)
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4. TPUXOaW o1 YTOBOPA CA KYMNLMMA (HacTaBak)

YrosopHe 06aBese ce OAHOCE Ha yHanpes nnaheHe HakHaZe 3a MPUKIbYYerse Ha CUCTEM AUCTPUBYTUBHE MPEXKe, TAE YCIyra NpUKIbyyera
joLU yBeK Hije Mpy)xeHa Ha AaTyM W3BeLUTaBarba U 3a Koje Ce NPUX0A HaKHaAHO MpU3Haje TOKOM BPEMEHA, Kao 1 Ha OANOKeHe NPuXoe
OA NpeHoca CpeacTasa o4 kynaua.

Vi3Hoc npuxopa npusHat y nepuogdy 3asplueHom 31. peuembpa 2025. roguHe No OCHOBY WCTyketa 06aBe3a y NPeTXOAHOM Nepuogy
usHocn 4.491.269 xurbapa auHapa (2024. roguna: 1.785.661xurbapa auHapa ).

ObaBe3e n3BpLUeHa U NOIMTUKA NPU3HaBakba NPUXoAaa
Crepneha Tabena npukasyje vHdopmaLymje o NPUPOAM W AMHAMULM MCyaBara 0baBe3a U3BpLUEHA 3a KibyyHe n3abpaHe u3Bope

npuxoga:

BpcTa npopaje Mpupopaa u AuHammMka ucnytapamwa obaBesa u3Bpluetba, YKby4yjyhn  MNpusHaBatbe npuxona
3HavajHe ycnose nnahamwa

Mpuxoam o OBpadyHcku nepuop 3a 0bpadyH 1 Hannarty ycnyre npuctyna Mpuxop oa npucTyna u

npucTyna n AMCTPUBYTMBHOM CUCTEMY je KaneHAapcKu MeceLl, kopuLherba AnCTpuBYyTUBHOT
kopuhetsa PauyHu oaHocHO chakType ce U3Aajy Ha OCHOBY YroBOpa Ha MECEYHOM CUCTEMa eBUAEHTUPAJY Ce
AMCTPMOYTMBHOT  HUMBOY, Mo mpasuny Ao 20. y MeceLy 3a NpeTXoAHM Mecell. Ycnoeu nnahatba  jeSHOKPATHO Kao MPUXOZ, Y
cucutema Ce PasnnKyjy Y 3aBUCHOCTY Of} YTOBOPHMX YCIIOBa M 0fpeAbu, ONLTY yCrioB  0BpayyHCKOM nepurogy Koju
enexkTpuyHe nnahatsa je y poky oa 30 of fAaHa npujema padyHa. npefcTaBrba KaneHaapcku Mecel,.
eHepruje Mpuxopw of ycnyra npucTyna cuctemy 3a AucTpubyLiny enextpuyHe

eHepruje ce obpauyHaBajy No perynucaHim LigHama.
KynaL, nctoBpemeHo npuma 1 TpoLKM KOPUCTM Koje HacTajy 13 3BpLueta
YroBopa 0/ CTpaHe eHTUTETA Yy TOKY TOr U3BpLUEH-A.

Mpuxoav oa YroBopy ca kynuyma y Beau ca NpucTynom KOpUCHUKa ANCTPUOYTUBHOM Mpwxonm of HakHapa 3a
HakHaja 3a CUCTEMY 3aKrbyuyjy Ce Ha HeoapefjeHo Bpeme, a KynaL, Ma NpaBo packuaa MpuKkIbyderse Ha ANCTPUOYTUBHY
NpUKIbYYerse yroeopa y 61uno kom MomeHTy 6e3 neHana 3a npeBpeMeHm packing yroBopa.  Mpexy eBUAEHTUpajy ce

HOBMX MoTpoOLLa4a jenHoKpaTHO Kao MpUXop, y

TPEHYTKY Kafa ce KynaL, npuKIby4n
Ha Mpexy unu kaga My ce omoryhm
CTanHu NpUCTYN UCTIopyLM ycryre,
[0K Ce Npuxoam of kopuiwhetsa
cucTema 3a gucTpubyumjy
€NEKTPUYHE EHepruje NpusHajy
TOKOM BpeMeHa. 3a Mepete
MOCTUTHYTOT HanpeTKa ka NoTryHOM
ucrnyretby 0baese N3BpLLEHA
KopucTe ce u3nasHe (ayTnyT)
MeToge.

5. TMPUXOMOW Off AKTUBUPAHA YYNUHAKA U POBE

[Mpuxoam of akTVBMparsa UK NOTPOLLKE NPOKU3BOLA W ycryra 3a concTaeHe notpebe y 2025. roanHu uckasanm cy y usHocy og 7.723.558
XWrbafia AvHapa U 0AHOCe Ce Ha NPUXOAE Npu3HaTe Mo OCHOBY ynoTpebe ycnyra, BPeAHOCTY yrpafeHux 3anuxa MHBECTULMOHE OnpeMe,
3anvxa matepujana u CrYHO, Y COMCTBEHO] PEXMM, NN aHraxoBakeM Tpehnx nuua, Ha u3paam AenoBa enekTpoeHepreTcke Mpexe —
NpUKIbyYaka, MEpPHNX MECTa, MEPHE rPyne 1 CAMYHO, Kao U HIXO0BOj 3aMeHu. Y cknaay ca 3akoHOM o eHepreTuum 1 Metogonorujom
AreHumje 3a eHepreTuky Penybnuke Cpbuje, narpaary npykrbyyaka HaHcupa hmsnuko unv npaBHO nuue (KOPUCHUK cucTema) v To no
LieHaMa W3 LIieHOBHMKa TPOLLKOBA NPUKIbYYeHsa Ha CUCTEM 3a ANCTPUBYLN)y enekTpUYHe eHeprije, a uarpaaka 1 eBUAEHTUPakE Ce BPLUM
Mo NPUHLMMY MHBECTULMja Y COMCTBEHO] pexuju. Y nasewwtajHoj 2025. roamHn ApyLwITBO je CnpoBeno cutyuparse ynarawa y [ICEE 3a geo
pagoBa v ycnyra koje ksanuTtaTtueHo noborbaluasajy dyHkupnoHncare ACEE y Bucunn op 3.681.495 xurbapa guHapa.
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5. MPUXOQU OO AKTUBUPAHA YYUHAKA U POBE (HacTaBak)
Y xurbagama guHapa
3a roauHy Koja ce 3aBplaBa
31. neuembpa

2025 2024
lMpuxoam op akTMBMpak-a UK NOTPOLLHE NPOK3BOAA 3a COMCTBEHE NoTpede 7.723.558 6.692.491
Mpuxogm of akTMBMpaksa ycnyra 3a concTeeHe notpebe 0 54
7.723.558 6.692.545
6. OCTAIIM NOCNOBHW NPUXOAN
Y xumagama auHapa

3a rouHy Koja ce 3aBplaBa
31. peuembpa

2025 2024
Mpuxoam oa NpuKIbyyersa HOBMX NOTPOLLAYa W OCTanMX LoHauuja 6.175.087 3.487.856
Mpuxoam oa NUKBUAMPaHWX LUTETA Of OCUTypatba 172.878 153.050
Mpuxoam o 3akynHUHa 1.829.337 1.294.387
8.177.302 4.935.293
OcTanu nocnoBHW NpUXogM 503.599 880.054
8.680.901 5.815.347

Mpuxoay op NpuKIbyyera HOBUX NOTPOLLAYa U OCTanMX AoHauuja

lMpuxoge Of NpUKIbyYera HOBUX MOTPOLLAYa M OCTanMX AOHALM[A YMHE MpUXoAM obpadyHaTu Mo OCHOBY M3faBara ofobpera 3a
NpUKIbYyYetse Kynawa Koju ce MpBu NyT NpUKIbyyyjy Ha AUCTPUBYTUBHI ENEKTPOEHEPTETCKM CUCTEM, a Kojuma ce 0BpayyHaBajy TPOLUKOBM
cucTeMa ¥ TPOLLKOBM NpUKIbyYeHa. TPOLLKOBE Npukrbyyersa (yTepheHe y cknaay ca metogonornjom AEPC) cHocy nogHocunal, 3axTeBa
(MpaBHO MNK CHM3NYKO NULIE), @ HAKOH U3rpadkse, NPUKIbYYak NocTaje Ae0 AUCTPUOYTUBHOT cucTeMa. NPUXOaM Of NPUKIbYYeHsa HOBUX
Kynaua yKkrbyuyjy 1 npuxofie o4 Kynaua koju cy Beh NpuKrby4eHu Ha AUCTPUOYTUBHM enekTpoeHepreTcku cuctem u nosehaea um ce
aHraxoBaHa CHara M3Hag NPeTXOfHO YroBOpEeHe, NMpUXOA4e OA NoTpollaya Kojuma ce opobpaBa pasaBajawe Ha 0bjekTy koju je Beh
MPUKIbYYeH Ha ANCTPUOYTUBHU ENEeKTPOEHEPreTCKkA cUCTeM U ch. Topes HaBeeHor, NMPUXOAM Of MPUKIbyYera HOBUX MOTpoLLaya u
octanux goHauuja y 2025. roauHu cy Behn y OfHOCY Ha NPETXOAHY FOAMHY Kao Pe3ynTaT onpuxoAaBarka A0HATOPCKe amopTu3aLuje no
OCHOBY 3aMeHe MepHux ypefaja ca nameTHUM Bpojunnma.

Mpuxoam of 3aKynHMHa

lMpuxoaw og 3akynHuHa o Tpehnx nuua, nckasaxu y nsHocy og 1.829.337 xurbapa aunapa (2024. roguna: 1.294.387 xurbaga auHapa),
yKIbYYyjy n3Hoc o oko 875.630 xurbapna AuHapa Koju Ce OfHOCK Ha MPWUXOF, Of 3aKyma HEnoKpeTHOCTW U 3aBUCHWX TpoLLKoBa of Afl
~Enektponpuepeaa Cpbuje” Beorpag. Mpuxoan of 3akynHuHa oa Tpehux nuua, ykIbydyjy U chakTypucaHe ycnyre 3akyna no OCHOBY
yroBopa o 3akyny cTy6oBa AMCTpUBYTUBHE ENEKTPOEHEPTETCKE MPEXE AaTUX Ha KopULhete onepatopuma kabnoBcko-aucTprnbyTBHOT
cucTema rae Koju ce Hajehum Aenom ofHoce Ha NpuxoA of 3akyna Tenekom Cpbuja ALl y usHocy og oko 504.601 xurbaga AnHapa,
onHocHo CBB poo beorpag y usHocy oa oko 225.304 xurbaga auHapa. Tokom m3sewTajHe 2025. roguHe LieHa 3akyna yTBpheHa je y
u3Hocy oa MuHuMyM 20 eBpa 3a nojeanHauHN enekTpoaucTpubyTueHm cTy6 3a auctpubyTueHa noapyyja Hoeu Cag, Kparbeso, Kparyjesay,
1 Hnw, ogHocHo 25 eBpa 3a aucTpubyTtueHo noapyyje Beorpag.

OcTanu nocnoBHu npuxoau

Y CTpYKTypW ocTanux nocnoBHUX npuxoaa koju y 2025. rognHun usHoce 503.599 xurbapa anHapa, y BucuHu og oko 283.374 xurbapa
AVHapa y4ecTByjy MpUXoAuW Mo OCHOBY BpaheHor AEMOHTUpaHOr Matepujana ca TepeHa y marauuHe, of oko 97.750 xurbaga auHapa
NpuUxoam Of npofaje CeKyHAAPHWX CUPOBWHA, MpechakTypucaHu CYACKM TPOLLKOBM, TPOLUKOBM W3BpLUEHa npema Tpehum nuuuma no
OCHOBY NMPUHYJHE Hannare Koja ce BOAW Mpes HaANeXHUM OpraHuMa, OAHOCHO jaBHUM WU3BPLUMTEILMMA Y M3HOCY 04 oko 79.770 xurbaga
AVHapa, npeocTanu usHoc ce Behn ofHOCK Ha noBpahaje HOBYaHWX CPeAcTaBa U ci.
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ENEKTPOAUCTPUBYLIMJA CPEWJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

7. NPUXOAM Of YCKNAHBUBAHA BPEAHOCTU UMOBUHE (OCUM ®MHAHCUJCKE)
Y xur-agama guHapa
3a roauHy Koja ce 3aBpLaBa
31. peuemoOpa

2025 2024
IMpuxogm og ycknahueawa BpegHOCTYM 3anmxa 39.679 123.445
Ocrane nmoBuHe 4.798 9.462
44 477 132.907

Mpuxoaw op ycknahuearba BPeAHOCTM MMOBUHE, HajBehvM AENOoM Ce OAHOCE Ha YKuaake NPETX0AHO npusHaTor obesspefiera sanmxa.

8. TPOLLUKOBW MATEPWUJANA, TOPUBA N EHEPITMJE
Y xur-agama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuemoOpa

2025 2024
TpolukoBH MaTepujana:
TpOLUKOBK OCHOBHOT MaTepujana 941.955 372124
Marepujan 3a ogpxaBatbe 1 pe3epBHU AENOBM 2.499.066 2.019.612
CwTaH nHBeHTap 1 ayTo ryme 41.496 57.569
XT3 onpema 546.145 388.558
TPOLUKOBYM KaHLENapmjckor 1 0CTanor pekujckor Matepujana 66.754 138.440
Ocrano 39.832 36.181
4.135.248 3.012.484
TpolLKoBYM ropuBa 1 eHepruje:
TpoLkoBK HabaBrbEHE ENEKTPUYHE EHEPTUIE:
- 3a HakHapy rybutaka y auctpubyTMBHOM CUCTEMY 25.818.136 25.617.661
- HabaerbeHe Ha fomahem TPXALTY 4.622 3.323
TpoLuKoBK NpucTyna AMCTPUOYTUBHOM CUCTEMY 1.235.446 1.109.670
lMpeHoc 1 HabaBke enekTpUYHe eHepruje 17.612.919 17.488.735
TpoLuKoBK ocTane eHepruje 2.367 2.192
[epvBatn HadTe 588.426 653.114
45.261.916 44.874.694
49.397.163 47.887.178

TpOLUKOBK OCHOBHOT MaTepujana, HajBehum Aenom, ce OfHOCe Ha MaTepujan 3a u3pagy npukibyvaka y usHocy op 697.655 xurbapa
AuHapa (2024: 109.081 xurbapa AvHapa), Matepujan 3a oTknatbakbe LWTeTa, MHTEPBEHTHO ofpkaBare 244.100 xurbaga anHapa (2024:
263.042 xurbapa AuHapa) AOK Ce TPOLLKOBW Marepujana 3a OApXaBate OAHOCE Ha MaTepujan 3a OApXKaBate OCHOBHWX CPEACTaBa Yy
usHocy o 2.499.066 xurbaga auHapa (2024: 2.019.612 xurbapa anHapa).

Tpowkoen HabaerbeHe enekTpuyHe eHeprije og AL ,Enextponpuepeae Cpbuje” Beorpag , uckasanu y usHocy og 25.818.136 xurbapa
AuHapa (2024: 25.617.661 xurbape auHapa), ofHoOCe ce Ha HabaBKy enekTpuyHe eHeprije 3a HagokHagy rybutaka y aucTpubyTueHOM
cuCTEMY.

Tpowkosu npuctyna 1 kopuwwherba npeHocHor cuctema og A.fl. ,Enextpompexa Cpbuje” Beorpap nckasanu y usHocy og 17.612.919

AuHapa (2024. roguHa: 17.488.735 xurbaga avHapa), OAHOCe Ce Ha HakHafy 3a NPUCTYN U kopulhere cucTeMa 3a NPEHOC ENEKTPUYHE
eHepruje no ocHoBY YroBopa 0 NpucTyny W KopuLfiery CUCTEMA 3a NPEHOC ENEKTPUYHE EHepriuje.
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ENEKTPOAUCTPUBYLIMJA CPEWJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

9. TPOLLUKOBW 3APALLA, HAKHAIA 3APALLA U OCTANK NNUYHU PACXOOU
Y xurbagama anHapa

3a rouHy Koja ce 3aBpLiaBa
31. peuembpa

2025 2024

Tpowwkosw BpyTo 3apapa v HakHaaa 3apaga 16.825.002 15.828.782
TpoLUKOBM Nopesa ¥ A0NpHUHOCA Ha 3apaje U HakHaae 3apaja Ha TepeT 9 847.708 9 684.305
nocrnogasya
CTunenauje v kpeautn 291.163 265.534
TpoLUKOBK HakHaza YnaHoBMMa OpraHa ynpaerbara v Haasopa 8.244 7.409
TpoLLKOBM NpeBO3a 3anocneHnx 327.871 361.130
[IHeBHHMLIE M HaKHaAa TPOLLKOBA 3aMocrneHMa Ha Clyx0eHoM nyTy 36.216 31.695
lMomoh 3anocnexuma 121.874 119.295
Ocranu nuyHn pacxoau 199.145 214.130
TpOLLKOBM aHraKOBH-a 3aMn0CNEHNX NPEKO areHumja 990.699 903.658

21.647.922 20.415.939

3apape y jaBHuM npepysehuma v ApywTBAMA kanuTtana uuju je ocHusady Penybnuka Cpbuja, ayToHOMHa nokpajuHa wnu jesnHula
rioKanHe CamoynpaBe W HIUXOBUM 3aBUCHUM ApYLUTBMMA KanuTana, koja obaBrbajy AenaTHOCT Of OMLITEr MHTepeca (y AarbeMm TeKCTY:
npeny3eha) obpadyHagajy ce u ucnnahyjy y cknagy ca 3akoHoM 0 ynpaBrbatby NPUBPEAHUM APYLUTBIUMA KOja CY Y BNacHULWITBY Penybnuke
Cpbumije (,Cn. rnachuk PC, 6p. 76/23)", 3akoHom o yTBphMBatby Makcumante 3apafe Y jaBHom cekTopy (,Cn. rnacHuk PC* 6p. 93/12),).
MakcumanHa 3apajia y jaBHOM CekTopy He Moxe buTi Beha of usHoca koju ce fobuja MHOXeHeM Hajeeher koeduuUmjeHTa 3a Nomnoxaj,
yTBPFEHOr 3aKOHOM KOjiM ce YpeRyjy nnate apxaBHUX CnyxbeHuka 1 HaMeLITEHWKa M OCHOBMLE YTBPReHe 3akoHOM O ByleTy 3a Tekyhy
roguHy Takohe, 3akoHoM O jaBHUM npedysehuma oppefieHo je fa ce 3a CBaKy KaneHAapcKy rofuHy LOHOCW FOAMLIHKM, OLHOCHO
TPOrOAMLUKM NPOTpaM MOCNOBaHb-a y3 CarfiacHOCT OCHMBAYA, KOju, MOpes OCTarnor CafpXu, U enemMeHTe 3a LenoBuUTO CarnefaBakbe
nonuTUke 3apafia M 3anolrbasatba y [lpywTsy. 3apafe, HakHaze 3apafa W OCTanu NNYHW PacXoau Cy Y TPOTOAMLLKEM Mporpamy
nocrnoBatba NnaH1paHu y cknagy ca nonuTMKOM NpojekToBaHOr pacTa 3apaaa yTephieHom of Bnage 3a roauHy 3a kojy ce nporpam A0HOCH
Tj. y cknagy ca Ypeatom o yTephuBatby enemeHata roauier nporpama nocnoeatba 3a 2025. roanHy, 0AHOCHO TPOrOAMLLELET MporpaMa
nocnosatba 3a nepuog 2025-2027. roauHe jaBHux npedyseha u apyrux obnuka opraHmsoBarba Koju 06arbajy AenarHocT o onwTer
WHTepeca.

OcTtanu nu4nm pacxoay, y usHocy og 199.145 xurbapna auHapa Hajeehum genom (2024.: 214.130 xurbaga auHapa), ogHoce ce Ha obaBese
[pywrsa npeysete no KonekTMBHOM yroBopy (MpeBeHUMie pafHe MHBANMWAHOCTM, KYMTYPHUX M CMOPTCKMX aKTUBHOCTY 3anoCNeHmX,
“3paum 3a npyxare noMohu 3anocneHuMa 3a nevetse, 3ajam, naketuhu u cn.), ucnnate peHTe GMBLLMM 3amocrneHUMa 3a NoBpeae Ha
pagy, nopesu (U3MYKMM NULMMa 3a 3akyn, HeucrnaheHu NPEKOBPEMEHM CaTu U3 paHujer nepuoaa u .

10. TPOLLUKOBU AMOPTU3ALUJE
Y xumagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2025 2024
TpoLuKoBK amopTU3aLmje HeMaTepujanHe MMOBMHE 2.522.639 1.473.431
TpOLUKOBK amopT13aLmje HEKPETHWHA, MOCTPOjetba U onpeme 22.131.240 19.765.091
TpOLLKOBM aMopTU3aLyie 3eMIbULLTA, HEKDTEHUHA, MOCTPOjeHsa U onpeme ca
npaBom kopuLuNetsa Npeko roAnHe faHa 431.022 362.004
25.084.901 21.600.616

11. PACXO[QM Off YCKNABUBAHA BPEAHOCTU UMOBUHE (OCUM ®UHAHCUJCKE)
Y xnrmapama guHapa
3a rouHy Koja ce 3aBpliaBa

31. neuemoOpa

2025 2024
Pacxogu no ocHoBy 06e3Bpefjersa 3anuxa 39.421 24.626
Pacxogu no ocHoBy o6e3Bpefjetba ocTanux cpeactasa 13 31
39.434 24.937
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ENEKTPOAUCTPUBYLIMJA CPEWJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

12. TPOLLUKOBU MPOU3BOAHUX YCIYTA

Y xur-agama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuembpa

2025 2024

TpoLuKoBYM ycnyra Ha u3paan yumHaka 3.008.237 2.597.370
Tpowwkosu MTT ycnyra 845.066 404.549
TpOLUKOBK TPAHCMOPTHMX ycryra 1.040 8.454
TpoLLKOBM yCnyra ofpxaBatba 6.326.450 5.978.972
OppxaBatbe MHOPMaLMOHOT cUCTEMA 2.492.138 1.884.546
TpOLLKOBM 3aKYMHWUHA 23.308 38.806
Peknama, cajmosu u nponaraHga 232 0
HayuHo nctpaxmeadku pag 79.985 64.055
3awwuTa Ha pagy 41.317 224.135
Ycnyre ouuTaBara bpojuna 427.166 2.877.045
Mperneg, nonpaeka,baxaapere, KOHTpPoNa 1 3ameHa bpojuna 250.721 287.357
TpOLLKOBM KOMYHAMHUX ycnyra 267.893 223.140
TpoLLKOBM OCTanMX NPOM3BOAHMX ycryra 20.562 702
TpPOLUKOBM YCRyra Ha 3aLTUTL KMBOTHE CpeauHe 210.102 482.987

13.994.217 15.072.118

Tpowwkoeu MTT ycnyra 6enexe pact y ogHocy Ha 2024. roguHy ycreq kopuiihersa ycnyre npeHoca nogajaka 3a ounTaBare bpojuna Ha
BarbuHy-nameTHUX Bpojuna umja BucuHa nsHock oko 504.938 xurbapna auHapay 2025. roguHu. TpoOLUKOBYW YCryra ofp)kaBatba opaxaajy
aKTMBHOCTW Ha OApXaBakby ENeKTpoeHepreTckux objekata: npeBeHTUBHUX peBuanja 1 npernega EEO, npeeeHTMBHNMX pemoHaTte EEO,
kopekTuBHWX pemoHaTta EEO, ceuy pactuba, 3ameHy cTyboBa, 3ameHy CKC, 3ameHy mepHux ypehaja v cn. Ycnyre ountaBara bpojuna
Genexe nag y 2025. roguHu y ogHocy Ha 2024, roauHy ycneg aHraxoBatba 3anocrneHux [pywTea Ha HaBeAeHOj akTUBHOCTU, Kao W ycneg,
kopuwwhera PYHKUMOHANHOCTY JarbMHCKOr OuMTaBarsa bpojuna.

13. TPOLLKOBW PE3EPBUCAHA
Y xurbagama anHapa

3a rouHy Koja ce 3aBpliaBa
31. peuembpa

2025 2024
TpoLUKOBK pe3epBucatba 3a HakHaZE 3anoCcneHmnx 894.541 1.745.529
TpoLukoBK pesepeucarba 3a Cyfcke CriopoBe 567.444 174.654
1.461.986 1.920.183

Y Toky 2025. roguHe [ipyLwiTBO je U3BPLLMNO pe3epBucatba 0baBe3sa 3a HakHaze v Apyre BeHeduLmje 3an0CNEHNX No NPECTaHKy pagHor
onHoca. TpoLLKOBK pe3epBucatba y usHocy o 894.541 xurbapa auHapa Hajehvm Aenom ce OAHOCE Ha HakHaAe 3anocieHMa no OCHOBY
jybunapHux Harpaga y BUCUHM Capalltbe 0baBese 1 MaksuM JenoM Ha HakHage Koje he ce nnaTuTi Mo OKOHYaky pafiHor OAHOCA, a koje
npousunase u3 oapeabu 3akoHa o pasy v onwTux akata [pywrsa (HanomeHe 3.5 u 32). OpywTBo je onwTm aktom y Toky 2025. roauHe
YTBPAWIIO HOBY BPEHOCT PafiHOr Yaca ca NpUMEHOM UCTOT 04 MeceLa jaHyapa 2025. roamHe, 0AHOCHO MPUMEHWIIO je CTOoMy pacTa 3apaga
y BUCHHYM 0of, 3.3% Yy MaTemaTuikoMm Mogerny obpadyHa pesepsucatsa.

Pesepaucatba 3a Cyacke Cnopose dopM1paHa cy npema Hajborboj NpoLieHn uaaraka noTpebHUX 3a MsMupere cagallkbe obasese no
ocHoBY Tekyhux CYACKMX CrIOpOBa Koju ce Boae NpoTus [pyLuTaa.
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ENEKTPOAUCTPUBYLIMJA CPEWJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

14. HEMATEPUJATHU TPOLLKOBU
Y xur-agama guHapa
3a roauHy Koja ce 3aBplaBa
31. peuembpa

2025 2024

TpoLuKoBK HakHaaa 3a kopuwhetse Boaa 589 862
TpoLwkoBK HakHapa 3a kopuwhere aobapa of onwTer MHTepeca 297.752 207.760
TpoLKoBK HakHaaa 3a 3arafere XUBOTHE CPeAnHe 1.944 1.966
TpoLukoBK nope3sa Ha UMOBUHY 880.603 821.792
TpPOLUKOBM OCTanWX MHAMPEKTHUX NOpe3a U HakHaaa 801.352 1.076.456
TpoLukoBM penpeseHTauuje 8.521 7.516
TpoLukoBK nnaTHor NpomeTa u baHkapckux ycnyra 34.426 29.457
TpoLuKoBK NpeTnnare Ha CTpyyHe nybnukaumje 3.684 5.715
Cynckv TPOLLKOBM 701.679 720.354
Octanu HematepujanHu TPOLLKOBM 819.893 807.875
MpodhecroHanHe ycnyre 142.343 123.956
TpOLLKOBM OCTaNMX HEMPOU3BOAHMX YCryra 8.278 13.239
TpoLLKOBM NpemMuja ocurypara 487.256 420.200
CrpyuHo obpasoBatse 4.388 6.852
TpOLLKOBM 34,paABCTBEHUX YCIyra 310.729 119.129
Tpotukosu MB obpauyHaTor Ha rybuTke enexkTpuduHe eHepruje 652.747 335.903
TpOLLKOBM YnaHapuHa M AOMPUHOCA CUHAMKATY 324.674 285.021
TpoLLKOBM YyBaHa MMOBHHE 1 apxuBcke rpafje 14.658 8.051
Ycnyre 0be3beheta, 3alwTute objekata v 3alTuTa Ha pagy 1.228.558 926.367
Ocranu HemaTtepujanHu TpoLukoem og EMNC 44506 64.893
Octanu HemaTepujanHu TPOLLKOBM 3a LTeTe Tpehum nuumuma 3.535.186 1.078.767

10.303.765 7.062.129

TpOLUKOBK OCTanMx WHAMPEKTHUX Mopesa W HakHaga Hajsehum Aenom npefcTaerbajy HannaheHe Takce, MPUHYAHOM HannaroM, 3a
kopuwherwe n 3aysehe jaBHMX MOBpLUMHA 3a CTybOBe ENEKTPOAUCTPUOYTUBHE MPEXE IOKanHE CaMOynpaBe Ha TepuTopujn
AucTpubyTmMBHOr noapyyja Huw: OnwTuHe TprosuwuTe (y BUcHHM og oko 208.689 xurbapa auHapa), Bocunerpag (y BucuHm og oko 79.096
xurbaga auHapa), bojHuk ( y BucuHu op oko 164.065 xurbana avHapa), Nebane ( y BucuHm of oko 87.743 xurbapa avHapa) v bena
Mananka ( y BucHM og oko 19.195 xurbapa auHapa) y usHocy of 558.788 xurbapa auHapa. Tpowkosu MNB obpayyHator Ha rybutke
eNeKTpUYHe eHepruje cy Behu y ogHOCY Ha MPeTXOAHY roAMHY W NpefcTaBrbajy pes3ynTar BULLe OCTBApEHWX rybutaka enexktpudyHe
eHeprvje usHap nnaHupanux. Octanu HematepwjanHW TPOLLKOBM Ce HajBelM [enoMm ce OfHOCE Ha TPOLIKOBE YCnyra XurujeHe y
objektma [pywTea koju n3Hoce oko 748.370 xurbaga auHapa, TpoLwose Tapuda no kojoj HEC Hannahyje ycnyry HakHage 3a npuHYaHO
noBy4eHa HoBYaHa cpeAcTBa M cnuyHo. NpodecnoHanHe ycnyre ce HajBeNuM Aenom OfHOCE Ha afBOKaTCKe YCNyre y BUCUHU O OKO
85.008 xurbapna guHapa, oA yera nayLwan usHocu oko 14.126 xurbapa AuHapa, KoHCynTaHTcke ycnyre y BucHn of oko 50.884 xurbapa
AvHapa. TpOLKOBM 3APaBCTBEHWX Yycryra Ce OAHOCE Ha Nekapcke npernefe W cuctemartcke npernefe 3anocneHux.Ocranm
HematepujanHm Tpoukosm og Afl Enektponpuspesa Cpbuje”, beorpaa uckasanm y usHocy og 44.506 xurbapa auHapa Hajsehum aenom,
O[HOCE Ce Ha TPOLLKOBE CEPBMCHIX YCIyra No 0CHOBY Yroeopa o npyxaty ycnyra (CITA yroop) 3a VKT ycnyre. Octanu HematepujanHu
TpOLLKOBK 3a LTeTe Tpehum nuuuma Hajsehum aenom npeAcTaerajy uapatke [pylwTea no OCHOBY NMpUHYAHE Hannate no Tyxbama
Tpehux nMua 3a HenocTynake [lpyLiTBa No 3axTeBMMa 3aMeHe JOTpajanux cTy60Ba HUCKOHANOHCKE ANCTPUOYTUBHE MpEXe.

15. ®UHAHCWJCKU NPUXoau
Y xurbagama guHapa
3a rouHy Koja ce 3aBpliaBa
31. peuembpa

2025 2024
®uHaHcujckv Npuxoau :
Mpuxoam op kamara:
-0 OCHOBY MOTPaXWBak-a 0f KynaLia 3a enexkTpudHy eHeprujy 132.104 157.400
-0 OCHOBY KpaTKOPOYHMX (HMHAHCHJCKMX NnacMaHa 126.667 303.823
-0CTanu NpuXoaM of kamata(no CBUM NpeocTaniiM OCHOBaMa) 19.348 75.530
278.120 536.754
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

15. ®MHAHCWUJCKK NMPUXOLMU (HacTaBak)

ENEKTPOANCTPUBYLIMJA CPEWUJE [1.0.0. BEOTPALl

Y xurbagama auHapa

3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

Mo3nTUBHE KYpCHE pa3mniuke W HEraTMBHW EEKTI BaNyTHE Kraysyre:

[MoanTnBHE KypcHe pasnuke
IMpuxogm no ocHoBy edhekarta BanyTHe knaysyne

OcTanu mHaHcujcku npuxoan

2025 2024
20.749 25.672
45 1
20.79% 25,673
1.095 2.334
1.095 2.334

Mpuxoam Mo OCHOBY KPaTKOPOUHUX (hMHAHCHJCKMX NacMaHa ce OfHOCe Ha kamaTe Mo OCHOBY AernosuTa o Bufety cpepcTasa [pylwTea

KOz MOCNOBHMX BaHaka.

16. ®MHAHCWUJCKK PACXOOU

Ocrano duHaHcujckn pacxoau
Pacxoau kamara:
-0CTany pacxofym o kamara

-pacxoau kamara 3a HebnaroBpemeHo nnaheHe jaBHe NpuXxose

Pacxogw kamara no JIN3UHTY

Y xur-agama guHapa
3a rouHy Koja ce 3aBpliaBa
31. peuembpa

HeratvigHe KypcHe pasnuke 1 HeraTeHu eqheKTy BanyTHe Knaysyne:

- HeratueHe kypcHe pasnuke

2025 2024

44.391 39.108
861.026 718.575
33.275 143.511

80.596 106.332
974.897 968.417
60.719 17422

60.719 17.422
1.080.007 1.024.947

Ocranu pacxoam of kamaTa Hajsehum Jenom ce ofHOCe Ha pacxofe kamaTa: Mo OCHOBY KpeauTa univ je kpeautop banka MowTaHcka
WTEAMOHNLA NOBYYEHOr Y LMIby OuYyBawa NMKBMAHOCTW [pywTBa Koju msHoce oko 166.022 xurbapga auHapa, pacxoge kamata 3a
WHBECTULIOHE KpeauTe - YHanpehewe anctpubyTeHe mpexe umjn cy kpeautopu OTI 6aHka ( oko 375.948 xurbapa auHapa) u baHka
MHteca (oko 99.365 xurbapa guHapa), pacxoge kamata 3a [lpojekat nameTtHa 6pojuna umum je kpegutop EBP[ oko 31.616 xurbapa
AMHapa, pacxoAe kamara 3a [lpojekat ayTomaTusaumje CpefteHanoHcke aucTpubyTueHe Mpexe oko 75.200 xurbaga AvHapa, ocTanu
pacxoau ce ofHOce Ha obpayyH kamaTe Ha oLy y u3mupersy obasesa [lpywTea npema gobaer-ayuma, Hajsehum genom npema All
~Enextponpuepena Cpbuje" Beorpag y usHocy op 66.124 xurbaga AnHapa, OAHOCHO N0 OCHOBY MpedhakTypucaBara TPOLLKOBA kamaTa

3a AYropoyHe KpeauTe Yy BUCUHM of 0ko 63.418 xurbapa guHapa.

17. NPUXOAKN Off YCKNABUBAKA BPEAHOCTN ®UHAHCUJICKE UMOBWUHE KOJA CE UCKA3YJE MO ®EP BPEAHOCTU

KPO3 BUITAHC YCNEXA

Hannata n yMark-eHh-e UcnpaBke BPeAHOCTH:
- AaTUX aBaHCa 3a OCHOBHa cpefcTea

- [laTUX aBaHca 3a 3anuxe
- NOTpaXuBatba 0f Kyrnava

Y xurbagama guHapa
3a roguHy Koja ce 3aBpliaBa
31. peuemGpa

2025 2024
0 85.228
1.676 21.833
392.929 738.561
394.604 845.622
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18. PACXOOW O YCKNABUBAHKA BPEOAHOCTU ®UHAHCUJCKE MMOBUHE KOJA CE UCKA3YJE MO ®EP BPEAHOCTU
KPO3 BUITAHC YCNEXA
Y xur-agama guHapa
3a roauHy Koja ce 3aBpluaBa
31. peuemoOpa

2025 2024
Pacxoau no ocHoBy 06e3Bpefieta:
- aBaHca 1.926 9.928
- NOTpaXuBatba Mo OCHOBY ENEKTPUYHE eHepruje 0 304
- OCTanux NoTpaxueara 56.255 451.428
58.181 461.660

OueknBaHN KpeauTHU rybuLmM No OCHOBY MOTpaxXuBakba Of Kynala v ocTanux UHAHCUiCKUX CPeACcTaBa MPWU3HATU Cy Kao PacxoA Of
ycknafueara BpeAHOCTV 0GpadyHaT Ha HauuH Kako je obenofakeHo y Hanomeru 3.15.

19. OCTANKU NPUXOOKU
Y xurbagama auHapa
3a rouHy Koja ce 3aBpliaBa
31. peuemoOpa

2025 2025

[Llobuuy oa npogaje Matepujana, yyelwha y kanutany, HematepujanHux 859 51075
ynaratba, HEKPETHUHA, NOCTPOjeHsa U onpeme '
Mpuxoam oa HannaheHnx OTNMCAHWX NOTPaXWBaka U YKAaKa UCTIPaBKe 379 6.807
BPEeAHOCTY NOTPaXWBatba M KPaTKOPOUHMX MHaHCHCKUX NnacMaHa )
Mpuxoam op cmaretba obaBesa 224,981 16.749
Mpuxoam op ykuaatba BYropovHMX pe3pBucatba Mo OCHOBY CYACKWX CMOPOBa 22.583 55.194
lMpuxoay of yroBOpeHe 3alUTUTE Of prU3mKa 996 305
Buwwkosu 0 816
Ocranw npuxoau 2.149 12.697

251.946 143.643

MMpuxoaw on cMareta obaBesa ce HajsehuM enom 0AHOCH Ha Ha NPUX00BakEe 0baBesa no Nonmucy y BUCHU of oko 148 munuoHa anHapa,
OLHOCHO Ha MOHWLUTaBare YNPaBHOT pelleta 3a 3aysehe jaBHWUx nosplumHa u3 2018. roanHe papa Huwa y BucuHn og oko 76.639
Xurbaga avHapa.

20. OCTAIIM PACXOOM
Y xur-agama guHapa
3a rouHy Koja ce 3aBpliaBa
31. peuembpa

2025 2024

l'youum of pacxofoBarba, OTNMCa W NPOAaje OCHOBHUX CPEACTaBa, 9 530,329 616.201
HemarepujanHux MMoHuBe, yyelwha n matepujana R )
'ybuum of pacxopoBatba 3anuxa 630.386 275.314
Mat-koBu 424 1.354
Pacxogu no ocHoBy oTnuca noTpaxuearba 27.745 21.782
OcTanu pacxogu 81 0

3.188.964 914.651

T'ybuum of pacxoBopaBatba OCHOBHUX CPE/iCTaBa, HeMaTepujanHe UMOBMHE 1 3anuxa Hajsehin Aenom Cy pesynat CKHbIKea MMOBHE
M0 OCHOBY PE3anM3oBaHNX MHBECTULIMOHWX aKTUBHOCTM Tj. BENMKMX NPOjEKTa KOju Ce OHOCE Ha 3aMeHe eHepreTckix TpaHchopmaTopa,
HMCKOHaMOHCKe AUCTPUBYTUBHE Mpexe, MepHUX ypefjaja v cr.
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21, TOPE3 HA IOBUT

a) KomnoHeHTe nope3a Ha gobuTak

Mopecku pacxoa nepuoaa
OANOXeHW NOPEcKky NpUXoau nepuoaa

ENEKTPOANCTPUBYLIMJA CPEWUJE [1.0.0. BEOTPALl

Y xurbagama guHapa
3a rouHy Koja ce 3aBpliaBa
31. peuemoOpa

2025. 2024.
1.297.368 929.438
-1.691.127 -1.634.076
-393.759 -704.638

6) YcarnawaBate nope3sa U Nnpoussofa pesyntata nocrnoBamka npe onopesnBakba U npunucaHe nopecke ctone

HloGuTak/(ry6utak) npe onopesuBatba

lMopes Ha pobutak/(rybutak) obpadyHat no cronm of 15%

Mopecky eheKTU HEMPU3HATUX TPOLLKOBA

IMopecku edhekTv TPOLLKOBA NPWU3HATHX HA FTOTOBMHCKOj OCHOBU

[Mopecku edbekaT HenpusHaTUX Npuxoaa
Edbekar kanutanHmx gobutaka
Ocrano

Crambe Ha gaH 31. peuembpa
EdektHa nopecka crona

B) OanoxeHe nopecke o6aBe3e

lMoyeTHo cTare, 1. jaHyap
Edektn Ha BunaHc ycnexa

r) Mopecku ry6uum v KpeauTH NpeHeTH U3 NPETXOQHUX Nepuoaa

Y xur-agama guHapa
3a rouHy Koja ce 3aBpliaBa
31. peuembpa

2025. 2024,
7484418 -7.637.506
1.122.663 -1.145.626

909.623 661.236
-159.508 122,943
-3.397 -8.279
17.814 }
-393.759 -704.638
5,26 9.23

Y xuroagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2025. 2024.
19.633.403 21.267.479
-1.691.127 -1.634.076
17.942.277 19.633.403

Ha pan 31. peuembpa 2025. 1 2024. rogvHe [pyluTBO HEMa NpeHeTUX HeNCKOpULIREHUX NOPECKMX rybuTaka u nopeckux KpeauTa
OCTBapEHWX y paHujuM nepuoamma Koju ce NMPEHoce Ha padyH nopesa Ha Aobut Byayhux obpadyHckux nepuop,
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22, HEMATEPWJAJTHA UMOBWHA, HEKPETHUHE, NOCTPOJEHA U OMPEMA
HematepujanHa umoBuHa

KoHuecuje,
nareHTH, Qcrana .
NLeHUe, poBHe Codpreepn u HematepujanHa HemarepujanHa Yikyno Hewarepyjantia
ocTana npasa VMOBHHa
W yCnyKHe UMOBYHa MMOBUHA Y MpYnpemMi
Mapke
Onme

HabagHa BpeHocT
Cratbe Ha AaH 1. jaHyapa 2024. roguHe 1.993.967 4.130.425 144.035 5.475.653 11.744.079
Moeehatbe/Habaska 0 0 0 3.634.159 3.634.159
TpeHoc y okeupy rpyne kowTa 01 (ocuM aKTUBMPaKLE) UM IHOC Ca Apyre rpyre
KOHTa Ha rpyny koHTa 01 0 -25.173 0 -708.558 -733.731
[MpeHocy ca MHBECTULMA Y TOKY (aKTHBUPatbE) 871.277 5.134.469 181.460 -6.187.206 0
[MpeHeTo Kao HeHoBYaHW yror - Aokanutanusauyja OAC 0 0 0 0 0
WHBecTULmje Y concTBEHO] pexuju (rpyna kowTa 62) 0 0 0 0 0
Otnuew/pacxos -6.312 -23.165 -419 0 -29.896
Ocrane npomere 0 0 0 -960 -960
Cratbe Ha aan 31. peuiemBap 2024, ropne 2.858.932 9.216.556 325076 2.213.088 14.613.651
MoBehatba (kyroBuHa no cakTypy JobaBrbaya) 0 0 0 4.328.693 4.328.693
[MpeHoc y okBIPY rpyne koHTa 01 (ocuM aKTUBMpatba) Ui AOHOC ca Apyre rpyre
KOHTa Ha rpyny koHTa 01 0 19.962 0 0 19.962
[MpeHocy ca MHBECTULM] Y TOKY (aKTUBUPatLE) 746.308 1.726.325 187.317 -2.287.113 371.837
Mosehatbe ocHoBHOT kanuTana o 3akrby4ky Bnage PC 0 0 0 0 0
Mosehatbe no ocHosy 3akmbyqka Bnage PC 0 0 0 0 0
[MpecTaHak Npu3HaBatba HeKPETHNHA, NMOCTPOjetba U orpeme (pacxoa/oTmnG) -90.187 -169.682 -894 -83.271 -344.034
Ocrane npowee 0 0 0 -120.017 120017
Cratoe Ha pat 31. aeueudap 2025. ropure 351505 10.792.162 511.499 4051380 18.670.092
Akymynupara amopmusauuja
Cratbe Ha iaH 1. jaHyapa 2024. rofnHe, HakoH KopeKLMja NOYETHOr CTatba 598.097 1.355.607 123.041 0 2.076.745
Tpoluak amopTu3aLmje 327.639 1.120.280 25512 0 1.473.431
[peHoc y OKBUPY rpyne KoHTa 0 -6.689 0 0 -6.689
Ocrane npomeHe 0 0 0 0 0
Otnucw/pacxon -6.312 -23.164 -419 0 -29.895
Cratbe Ha AaH 31. pelembap 2024. rognHe 919.424 2.446.034 148.134 0 3.513.592
Tpoluak amopTH3aLmje 516.890 1.951.712 54.037 2.522.639
[MpeHoc y okBUPY rpyne koHTa 02 0 2.940 0 0 2.940
OcTane npomexe -59.119 -84.790 -4.870 0 -148.779
Otnucw/pacxos -90.108 -169.233 -894 0 -260.235
Cratbe Ha AiaH 31. peliembap 2025. ropnHe 1.287.086 4.146.664 196.407 0 5.630.157
Herto capalutba BpeHoCT

Ha paH 1. janyapa 2025. roaune 1.939.508 6.770.522 176.942 2.213.088 11.100.059

Ha paH 31. geuemBpa 2025. roguHe 2.227.966 6.645.498 315.092 4.051.380 13.239.935
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22, HEMATEPWJATTHA UMOBWMHA, HEKPETHUHE, MOCTPOJEHA U ONPEMA (HacTaBak)
HekpeTHuHe, nocTpojera u onpema

MorsonpuepeatHo  paf Il j He Octane CpectBa  HexpeTHuHe, Ynaratba Ha ABaHcn YkynHo

W rpafjeBitHcko objexti [ orrpema HEKETHUHE  HEKpETHUHE, y nocTpojerba Tyhum OCHOBHa
3emmbLLTe nocTpojersa  Mpunpemi W onpema HEKDETHUHaMA, cpepcTBa
vonpema yaetny nocTpojersima
TM3MHT W onpemu

HabaBHa BpegHocT

Cratbe Ha AaH 1. janyapa 2024. roauHe 9.072.101 196.069.561  641.081.131 65.629 34.654  37.036.440 1.028.672 1.396  3.068.249  887.457.833
Mosehatba (KyroBiHa Mo dakTypu AobaBrbada) 0 0 1.152 0 0 41.331.819 1.444.389 0 4.103.106 46.880.466
[MpeHoc y okBipY rpyne koHTa 02 (ocuM aKTMBMpaK-a) UM [JOHOC Ca Apyre rpyne KoHTa Ha 0 -36.964 62.137 0 0 708.535 0 0 0 733.708
pyny koHTa 02

[MpeHocy ca MHBECTULMja Y TOKY (aKTUBMPakLE) 118.097 4.951.254 50.898.529 0 0 - 0 0 0 0

55.967.880
WHBecTULMie Y concTBeHo] pexuju (rpyna koHTa 62) 0 0 0 0 0 0 0 0 0 0
[MpeHeTo Kao HeHoBYaHy ynor - Aokanutannsauvja OAC 341.206 1.123.953 0 39.174 0 0 0 0 0 1.504.333
Matskosy no nonmey 0 0 -988 0 0 -536 0 0 0 -1.524
Mpopaja 0 0 0 0 0 0 0 0 0 0
Mpectanak P Pojersa 1 orpeme (p: 0 -520.844 -5.028.382 0 -396 -177.804 -650.519 0 0 -6.377.945
Mosnaverse ca 3anmxa 0 0 152 0 0 2.626 0 0 0 2.778
OcTane npomexe 0 0 326 0 0 -376.598 0 0 - -5.311.389
4.935.117

Crarbe Ha aaH 31. peuembap 2024. roaune 9.531.404  201.586.960  687.014.057 104.803 34.258  22.556.602 1.822.542 1396  2.236.238  924.888.260
Moseharba (kynoeuHa no cakTypy Aobasrbaya) 0 0 0 0 0 38900718 346.712 0 6.414919 45.662.349
[MpeHoc y OKBUPY Ipyne KoHTa 02 (0cMM aKTMBMpatba) UMM [IOHOC ca APYre rpyne KOHTa Ha 0 -25.828 5.866 0 0 163.891 0 0 0 143.929
pyny koHTa 02

MMpeHocy ca MHBECTULMja Y TOKY (aKTMBUPatbE) 5.944 2.686.839 29.292.694 0 0 - 0 0 0 -535.728

32521.205
VHBecTULMje Y ConcTBEHO] pexujy (rpyna kowTa 62) 0 0 0 0 0 0 0 0 0 0
MpumrbeHa cpepcTea of Tpehux nuLia Ge3 HakHaae (MpUMIbeHe AoHaLmje) 46.000 34.101 406.418 0 0 0 0 0 0 486.519
[MpeHeTo kao HeHoBYaHW ynor - Aokanutanusauuja OAC 103.857 608 0 394.832 0 0 0 0 0 499.297
Buwwkosw no nonuey 0 0 19 0 0 0 0 0 0 19
MatbkoBy no nonmey 0 0 -1.814 0 0 0 0 0 0 -1.814
Mpopaja 0 0 0 0 0 0 0 0 0 0
MpectaHak j v onpewme (p: -5631.302 -489.204  -10.084.993 0 -426 -26.598 -105.313 0 0 -11.237.836
Mosnauetbe ca samuxa 0 1.450 61.064 0 0 546 0 0 0 63.060
OcTarie npomeHe 0 -1.446 -188.347 0 0 -535.806 0 0 - -4.439.601
3.714.002
Cratbe Ha fiaH 31. fetembap 2025. roauHe 9.155.903 203.793.480  706.504.964 499.635 33.832  28.538.148 2.063.942 1396  4.937.155  955.528.454
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22. HEMATEPWJAJTHA UMOBWHA, HEKPETHUHE, MOCTPOJEHA U OMPEMA (HacTaBak)
HekpeTHuHe, nocTpojerba u onpema

Venpaska BpeHocTM MorsonpuepepHo  TpafjeBuHckn  MocTpojera  VHBECTULMOHE Octane  Cpepctea  HekpeTHuHe, YnarawaHa ~ AsaHcu YkynHo
W rpaheBiHeKo objextn W orpema HEKpEeTHUHE  HEKpeTHMHe, y nocTpojerba TYhm OCHOBHA
3emibuwTe nocTpojetsa npunpemMn U onpema HekpeTHUHama, cpefcTea

vorpema y3eTMy  MocTpojerbima

NM3UHT W orpemu
Cratbe Ha AaH 1. jaHyapa 2024. ro\uHe KOPUroBaHO 0 119.723.751  449.769.560 4.254 19.349 0 272.590 449 13320  569.803.273
Tpowak amoptusaLmje 0 4.388.848 15.372.828 2.009 1.373 0 362.094 0 0 20.127.152
[MpeHoc y okBUPY rpyre koHTa 02 (ocuM aKTHBMpatba) UM AOHOC Ca Apyre rpyne KoHTa Ha rpyny 0 -23.385 30.074 0 0 0 0 0 0 6.689
Kl'lopfcangaK o pojeta M onpeme (pacxop/ 0 429369 -4.085.586 0 384 0 172,395 0 0 -4687.734
Octane npomexe 0 0 0 0 0 0 0 0 -4.310 -4.310
Cratbe Ha AaH 31. pelembap 2024. rognHe 0 123.659.844  461.086.876 6.263 20.305 0 462.289 481 9.010  585.245.069
Tpolak amopTu3aLmje 0 4.602.012 17.524.576 3.201 1431 0 431.022 20 0 22.562.262
[MpeHoc y okBUPY rpyre koHTa 02 (ociM aKTUBMpatsa) UMK AOHOC Ca Apyre rpyne KOHTa Ha rpyny 0 -130 -2.810 0 0 0 0 0 0 -2.940
:/?::xgjn o nonuey 0 0 -1.747 0 0 0 0 0 0 -1.747
Mponaja 0 0 0 0 0 0 0 0 0 0
Mpecratak o pojeta 1 onpewe (p 0 396080 -6.812.444 0 426 0 -19.966 0 0 7208917
Ocrane npomere 0 1 -941.698 113 -4.793 0 0 0 462 -946.141
Cratbe Ha flaH 31. aeliembap 2025. ropnHe 0 127.865.648  470.852.753 9.351 16.516 0 873.345 501 9.472  599.627.586

Capawia BpeHoCT:

Ha paH 1. janyapa 2025. ronutHe 9.531.404  77.927.116  225.927.181 98.540 13.953  22.556.602  1.360.253 915  2.227.228  339.643.191
Ha naH 31. neuemBpa 2025. roguHe 9.155.903  75.927.832  235.652.211 490.284 17.315  28.538.148  1.190.597 895  4.927.683  355.900.868
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22, HEMATEPWUJAITHA UMOBWHA, HEKPETHWUHE, NOCTPOJEHA U OMPEMA (HacTaBak)

Opnykom HagzopHor ogbopa ,Enextponpuepeaa Cpbuje” Beorpag je npeyseno obasesy aa y kopuct Enektpoguctpubyumje
Cpbuje p.0.0., beorpag, a Ha ume noeehatba OCHOBHOT KanwTana MpeHece, Kao HEHOBYaHW ynor, 0OpTHY MMOBMHY Y
BpenHOCTW of 37.272 xwbafe AuHapa U HEKpPETHUHE, OMPeMy W HemaTtepujanHy UMOBMHY Yy BpegHocTv o 18.226.921
Xurbapa u To:

Onuc umoBuHe BpenHocT MOBMHe Kkoja ce npeHocH (y xurbagama auHapa)
HematepujanHa ynarawa 3.112.169
3emrbuwTe 1.168.561
I"paheBuHCKM 0bjekTi 9.316.003
Onpema 3.888.441
OcTana ocHoBHa cpeacTea 4.964
OcHoBHa cpefcTea y npunpemm 736.783
YkynHo 18.226.921

o rope HaBeaeHom ocHoBY, y Toky 2021. n 2022. roguHe ,Enektponpuepeaa Cpbuje” beorpag je usBpLumna npeHoc gena
umoBuHe [pywrsy. Haume, Tokom 2021.1 2022. rogune, Opywrso v ,Enektponpuepesa Cpbuje” Beorpag cy 3akmbyunnu
YroBOpe O MpeHOCY NpaBa CBOjUHE Ha HEMOKPETHOCTUMa Oe3 HakHade. HaeeaeHum yrosopuma ,Enektponpuepeaa Cpbuje”
Beorpap je npeHeno Ha [pywwitBo 6e3 HakHaze NpaBO CBOjMHE HA HEMOKPETHOCTMMA Ha KOjUMa je y KaTacTpy HEMOKPETHOCTU
ynucaH kao Hocunal npaea ceojute. Moctynajyhu no 3akrbyuky Bnage Penybnuke Cpbuje 05-023-7436/2022 op 30.09.2022.
WU3BPLLEH je NPEHOC MMOBWHE He3 HakHaze u To: MHopMaLmMoHnx cuctema u 3anuxa us EMNC ALl y OpywTBo, 0 yemy cy
NOTNMCaHW YroBOp O MpeyavuMarby NpeaMeTHe UMOBMHE M 3anucHULM. HaBegeHa MMOBMHA je YKHbMKEHA Y MOCNOBHY
eBugeHuMjy [pywrea no cdep BpesHocTM y BUCUHM of 2,14 munujapae auHapa. Y Toky 2023. Huje 6uno HoBUX mpeHoca
uMoBWMHe. Y Toky 2024. roamHe 13BpLUEH je (haKkTUYKK NPEHOC HENOKPETHOCTM Y BucHHM o, 1.534.094 xurbaga anHapa. Y Toky
2025. ropuHe U3BPLLEH je haKkTUYKW NPEHOC HEMOKPETHOCTH y BUCHM of 438.787 xurbaga auHapa.

lMpeocTane HenokpeTHoCTM (Ha Kkojuma ,Enektponpuepesa Cpbuje” Beorpaa Huje ynncaHo kao Hocunal npaea cBojuHe) he
6uTn npeHete HoBuM 3akrbyukom Bnage PC. lMpernen npeHeTe uMoBMHe far je y cneaehem nperneay:

Y xur-agama guHapa
lMpeHeTo
BpepaHocT yrosopumal
Onuc uMOBHHe HeHOBYaHOr ynora sanucHuymma  OcTano fga ce npeHece
HematepujanHa ynarawa 3.112.169 3.112.169 -
3emrbuwTe 1.168.561 543.063 625.498
I"pafeBuHCKM 06jexTy 9.316.003 7.362.204 1.953.799
Onpema 3.888.441 3.888.441 -
OcTtana ocHoBHa cpeacTea 4.964 4.964 )
OcHoBHa cpeAcTBa Y NpUnpemm 736.783 736.783 -
YkynHo: 18.226.921 15.647.623 2.579.297

Peanusaumja lMpojekta ayTomatnsauuje cpeateHanoHcke AUCTpUbYTUBHE Mpexe HacTaBrbeHa je Tokom 2025. roanHe uvje
ce (hMHaHcvparse BpLUM LenoM w3 cpeacTasa kpeguta Deutsche bank genom u3 cpeacraa no Yroopy o 3ajmy uamefy
Penybnuke Cpbuje kojy 3actyna Bnaga Penybnuke Cpbuje noctynajyhn npeko Munnctapctea chuHaHcuja kao 3ajmonpumaly
n BPIFRANCE ASSURANCE EXPORT. lNopep HaBeaeHor, y Toky 2025. roanHe HacTaBIbeHe Cy akTUBHOCTU Ha peanuaaLuju
npojekTa: yHanpeferwa AMCTpUBYTUBHE Mpexe (HUCKOHAMOHCKe) Yuje ce PuHaHCHpatbe BpLUM U3 CpefcTaBa kpeauta baHaka
Banka MHTeca, banka MowTaHcka wreauonnua u OTI 6aHke, noapLuke peanusauuje EXPO umje ce dmHaHcuparbe BpLUM 13
cpeacrasa cybeeHuuja PC 3a usBoferse pagoBa, NpojekToBaka, ONpeMarba, M3rpaare NnHujcke nHdpacTtypktype 3a TC
110/35 kB Beorpag Cypuun, TC 110/10 kB Beorpag 58 — HaunonanHu craguon, TC 110/10 kB Cragwon, lNpojekTa
Aytomatusauuja AMCH (AcucteHupja y uMnnemeHTaumju, KOOpAUHaLMU, HaA30py 1 ynpaerbatby NPOjEKTHOM MOKaLWjoM Yuja
ce peasnu3aupja Aenom duHaHcupa us cpeactasa LybeeHumja PC, lMpojekta nameTHa Gpojuna u cn.
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

Cpedcmea ca npasom kopuwhera u 06ase3e 3a Nu3uHe

ENEKTPOAUCTPUBYLIMJA CPEWUJE [1.0.0. BEOI'PAL

MpoMeHe Ha NpusHaTUM CpeacTBMMa ca npasoM Kopuwwhersa no kateropuju cpeacrasa y Toky 2025. roauHe, aare cy y

cnepehoj Tabenu:

Y xurbapama guHapa 3emmsuwrte [paheBuHCKM Onpema YKynHo
objekTu

KrwuroBoacteeHa BpegHOCT Ha AaH 31. geuemopa 2024. 213 958.059 401.981 1.360.252
Mosehatba - 205.199 141.513 346.712
Cmatberba - -105.313 - -105.313
YKkynHo HabaBHa BpeHOCT 213 1.057.945 543.494 1.601.652
AmopTu3aumja -196 -223.220 -207.605 -431.022
OcTane npomeHe - 19.966 - 19.966
YKynHo ncnpaBka BpegHOCTH -196 -203.254 -207.605 -411.055
KwuroBoacTBeHa BpegHOCT Ha AaH 31. geuemopa 2025. 16 854.691 335.889 1.190.596

[pywTBo0 je npusHano obasesa 3a NU3MHT Kao LUTO Crieau:

Y xurbagama auHapa

31. peuembap

31. peuembap

2025. 2024.
KpatkopoyHe 0baBese 3a NU3NHT 391.441 371.567
[yropoyHe obaBe3se 3a NNU3MHT 786.073 986.732
YKkynHe oGaBe3e N0 OCHOBY NNU3UHra 1.177.514 1.358.299

ObaBe3e no OCHOBY NpM3HATUX CPELCTaBa ca npasoM kopuwhetsa Ha AaH 31. peuembpa 2025. roanne n 31. geuembpa
2024. roguHe y cknagy ca MC®OW 16 npukasaHe cy kako cnegu:

31. neuembap 2025. 31.neuembap 2024.
Y xurbapgama guHapa Capawma YroBopeHu Capawma YroBopeHu
BPEAHOCT  HEeAUCKOHTOBaHM BPEAHOCT  HEeAMUCKOHTOBaHM
HOBYaHN TOKOBU HOBYaHN TOKOBU
MuHnmanHa nu3unHr nnahawa
[o 1 roauHe 391.441 449.352 371.567 448.436
Opn 1 po 5 rogvHa 648.151 838.095 812.732 993.399
Mpeko 5 rogvHa 137.922 88.410 174.000 131.081
Cratbe Ha fjaH 1.177.514 1.375.858 1.358.299 1.572.917

Edbektvt npusHatn y BunaHcy ycnexa no ocHoBy MC®U 16 cy kao wro cneau:

Y xurbagama auHapa

31. peuembap 2025.

Pacxopu kamata no OCHOBY NU3KHra

BapwjabunHa nnahara 3a NU3KHr koja 3aBuce oA ynoTpebe / NoTpoLLHE

Pacxogm KOjM Ce 0iHOCe Ha KPaTKOPOYHW NU3UHT

-80.596

-23.308
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ENEKTPOOUCTPUBYLWJA CPEWUJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

22, HEMATEPWUJANHA UMOBWHA, HEKPETHUHE, NOCTPOJEHA U OMPEMA (HacTaBak)
Cpedcmesa ca npasom kopuwhera u 0b6ase3e 3a nu3uHe (HacTaBak)

OppeheHn NU3NHI HEeKpeTHWHa Caapku MPOMEHIbMBE ycrioe nnahakwa Koju Cy MOBEe3aHW Ca HWUXOBOM MOTPOLLKOM.
Pasnnuutn ycnosn nnahata kopucte ce M3 pasmuuMTUX pasnora, YKibydyjyiu MUHMMMU3Mpare OCHOBULE 3a dMKCHE
TPpoLUKOBE. YKynaH OffvB roTOBMHE MO OCHOBY NW3MHTa uckasaH y M3BeluTajy o mpomeHn TokoBa rotoBuHe y 2025. ropnHu
usHocmo je 408.688 xurbapa auHapa.

23. YTOPOYHU ®MHAHCWJCKX NNACMAHU U IYTOPOYHA NMOTPAXUBAA

Yuewha y kanutany npaBHux nuua
Y xurbapama guHapa
3a roavHy Koja ce 3aBpluaBa
31. peuembpa

2025 2024
Yyewha y kanutany gpyrix npasHUx nuua 2.321.071 2.321.036
Munyc: Vicnpaeka yyelwha y kanutany gpyrux npaBHux nuua -2.028.983 -2.028.983
292.088 292.053

Yyewha y Kkanutany gpyrux npaBHWUX Nuua ogHoce ce Ha ydyewha y kanutany 6e3 BeNWHCKOr yaena v KOHTpoOne Hapg
MOCIOBaHEM.

Y HacTaBky je Aat nperneg yyewha y kanutany Apyrx NpaBHUX Nuua ca cTakwbem Ha fa 31. peuembpa 2025. roguHe u 2024.
roguHe

Y xumagama guHapa

3a roguHy Koja ce 3aBpaBa 31. geuembpa

2025 2024

XonawHr kabnosu Al JaroauHa 1.074.119 1.074.119
YUMCO A[, Bpatse 544.647 544.647
LTrayal korporacija“ a.4., Kpywesat 242.320 242.320
Yyewnhe y kanutany gpyrix npasHUX nuua 460.280 460.244
2.321.071 2.321.036

3a roguHy Koja ce 3aBpLuaBa
31. peuembpa

2025 2024
Penporpamupana notpaxwBarba o kynava 3a enekTpudHy eHeprujy u
yenyre:
- pusnyka nuuya 94.979 94.979
- NpaBHa nnya 1.387.008 1.401.284
1.481.988 1.496.263
MuHyc: ucnpaeka BpeAHOCTU penporpammpaHiix noTpaxueaka 3a
ENEKTPUYHY eHeprujy 1 ycnyre of usudkux nuua
- hnanyka nmua (94.979) -94.979
- NpaBHa nya (1.387.008) -1.401.284
(1.481.988) -1.496.263
lMnacmaHu 3anocneHuma:
- 110 OCHOBY NMPOAATUX CTaHOBa 36.826 41.748
- N0 OCHOBY cTambeHux kpeanTa 12.242 12.826
49.068 54.574
Mwunyc: Vicnpaska BpegHOCTM BYrOPOYHNX NOTPaXuBak-a 3a Npoaate -2.173 -2.173
CTaHoBe 1 Aarte cTambeHe kpeauTe y fieBu3ama
-2.173 -2.173
[lyropoyHa noTpaxveara o4 AreHuuje 3a npusatusaumjy n Akuujckor 57.296 57.296
¢oHpa
- noTpaxuBatrsa of AreHumje 3a npueatusaumjy Penybnvke Cpbuje -57.296 -57.296
46.895 52.402

46



ENEKTPOOUCTPUBYLWJA CPEWUJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

23. YrOPOYHU ®UHAHCUJCKK MNACMAHU U YT OPOYHA NOTPAXUBAHA (HacTaBak)

nacmaHu 3anocneHnma no OCHOBY NPoAATUX CTaHOBA MCKasaHw ca cTaweM Ha aad 31. geuembap 2025. roguHe y usHocy
on 36.826 xurbapa auHapa (31. neuembap 2024. roguHe: 41.748 xurbapa avHapa) OAHOCE Ce Ha OTKYMIbeHe CTaHoBe
CONMAAPHOCTY 0f} CTPaHe 3anocrneHux pagHuka [lpyLutea no 3akoHy o cTaHoBarby W Ypeaou o pelaBakby cTambeHnx notpeba
13abpaHux, NOCTABILEHWX W 3aMOCIEHNX NULA KOZ KOPUCHUKA CPEACTaBa Y APXaBHOj CBOjMHM. [IpYLUTBO je HaBEEHE CTaHOBE
npogaro 3anocneHuma Ha nepuog o 40 rognHa v oTnnaty nyTem MECEYHWX paTa Koje ce ycknahyjy ca KpeTaweM LigHa Ha
Marno, a HajBuLLe 0 BUCUHE pacTa npoceyHe 3apage Yy Penybnuum Cpbuju.

lMnacmau no ocHoBy cTambeHux KpeauTa uckasanu Ha aaH 31. feuembap 2025. roauHe y nsHocy of 12.242 xurbana auHapa
(2024. roguHe: 12.826 xurbapa AvHapa) OAHOCE Ce Ha KpeauTe 3a peluaBare cTambeHux notpeba 3anocneHux, koju cy
opobpenu Ha nepuwog o 20 unu 40 roguHa. OTtnnara ctambeHnx KpeauTa je Be3aHa 3a Kypc eBpa U UCTU Cy ofobpeHm bes
kamate unu y3 oukcHy kamaty o 1% roguie.

24. 3ANUXE
Y xumagama guHapa
3a roguHy Koja ce 3aBpluiaBa
31. peuembpa
2025 2024

Matepujan 9.611.861 9.487.282
PeseBHu penosu 37.299 43.703
Anar 1 nHBeHTap 1.824.805 1.965.904
Poba 805 204
[latv aBaHcy 3a 3anuxe u ycnyre 186.925 212.293
11.661.696 11.709.386
MuHyc: Wcnpaska BpegHOCTU MaTepujana (308.193) -325.218
MuHyc: Vcnpaska BpeHOCTU Pe3EPBHUX JenoBa (5.555) -7.029
MwuHyc: Vicnpaeka BpegHOCTM anata 1 MHBEHTapa (121.319) -103.168
MwuHyc: Vicnpaeka BpegHOCTM AaTux aBaHca (149.039) -89.365
(584.107) -524.780
11.077.589 11.184.606

25, CTAINHA UMOBUWHA KOJA CE IPXW 3A NPOJAJY

Y xurbapgama auHapa

3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2025 2024
3eMrbuLLITE HaMEHEHO NPOAajU 529.443 0
529.443 0

Opywrso je y 2025. roguHe y cknagy ca 3akrbyukom BPC, 05 Bpoj 464-11907/2025-1 o 06. HoBembpa 2025. roguHe Kojum
ce Aaje npeTxogHa carmacHocT Ha Opnyky [pywrsa, 6poj 2561200.08.01-425059/1-25 op 21.oktobpa 2025. roavHe, o
otyhery nyTem npojaje y MOCTYMKy jaBHOr OrfallaBatkba MpuKynrbawa NUCMEHUX MojyHa, HemokpetHoctn - Bnok 20
EBMAEHTUPANO UCKHWKEHE HEMOKPETHOCTY Y BUCUHN 0f 529.443 xurbaga AuHapa.

26. NMOTPAXWBAHA NO OCHOBY NPOJAJE
Y xurbagama auHapa

3a roziuHy Koja ce 3aBpLiaBa
31. peuembpa

2025 2024
Kynuw y semrbu:
-3a CMOpYYEHY ENEKTPUYHY eHeprujy - AomahnHCTBa 57.194.438 57.314.922
-3a UCTIOPYYEHY eneKTpUYHy eHeprujy - npuspesa 31.606.604 31.799.258
-3a CMOPYYEHY ENEKTPUYHY eHeprujy - Npeay3ena y pecTpykTyupary 1 4.994.118 5.072.292
cTeva
- OCTaJJ?IIa npeayseha y pecTpyKTympatby 1 cTevajy 8.809 8.809
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ENEKTPOOUCTPUBYLWJA CPEWUJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

26. MOTPAXUBAHA NO OCHOBY NPOMAAJE (HacTaBak)

- NOTPpaXuBarsa of Kynaua 3a ycnyre 28.784.013 23.733.521
122.587.983 117.928.802
Munyc: Wcnpaeka BpeAHOCTY NOTpaxUBakba 0f KynaLa y 3emMrbu
-3a CMOpYYEHY ENEKTPUYHY eHeprujy - ABomahnHCTBa (57.194.438) -57.314.942
-3a UCMOPYYEHY ENEKTPUYHY eHeprujy - npuBpesa (31.606.604) -31.782.402
-3a CMOpYYEHY ENEKTPUYHY eHeprujy - Npeay3ena y pecTpykTyupary 1 (4.994.118) -5.072.292
crevajy
- ocTana npepyseha y pecTpykTyuparby 1 cTeuajy (8.809) -8.809
- NoTpaxuBatba OA Kynaua 3a ycnyre (1.335.803) -1.846.794
(95.139.772) -96.025.239
Kynuw y uHocTpaHcTBy 1.427 1.096
MuHyc: Vicnpaeka BpegHOCTM Kynala y MHOCTPaHCTBY (68) -64
1.359 1.032
Ocrana notpaxueatba No OCHOBY NpoAaje 76.757 76.901
Mwunyc: Vicnpaska BpegHOCTM OCTanMx noTpaxuBaka Mo OCHOBY (70.647) -70.248
npoaaje
6.110 6.653
27.455.679 21.911.247

lMoTpaxwvBatba o Kynaua 3a ycnyre y usHocy og 28.784.013 xurbapa puHapa (y 2024. rognhmn 23.733.521 xurbaga guHapa)
Hajsehvm Aenom ofHoce ce Ha noTpaxvBeara of ALl Enektponpuepena Cpbuje” Beorpap no padyHuma 3a ycnyre npuctyna
BUCTpUBYTUBHOM cucTemy y u3Hocy of 26.541.791 xurbapa aunapa (y 2024. roguHn 20.895.785 xurbapa auHapa).

MoTpaxuBatba Of APYLUTABA Y PECTPYKTYpUPakbY Cy NOTpaxuBatsa 04 Kynalia U3 NpuBpese 3a koja je NponmcuMa o CBOJUHCKO)]
TpaHchopMaLmj, jaBHUM npepysehuma HanoxeH oTnycT notpaxusarsa. OB3MPOM Aa Ce pagn O CTapuM NoTpaxmMBaruMa
uMja je Hannara 360r OTNyCTa HEU3BECHA, M3BPLLEHA je HUXOBA UCTIPABKa Y LIENOCTM.

27. OCTAJIA KPATKOPOYHA MOTPAXUBAHA
Y xumagama guHapa

3a rofiHy Koja ce 3aBpLuaBa
31. peuembpa

2025 2024
MoTpaxuBatba N0 0CHOBY kamarte:
- 33 MCMOPYYEHY ENEKTPUYHY EHeprujy - fomahuHCTRa 296.370 296.492
- 33 CMOPYYEHY ENEKTPUYHY eHeprujy - Npuspesa 293.409 293.422
-0cTana noTpaxusatba No OCHOBY Kamare 45.209 88.676
634.988 678.590
Munyc: Wcnpaeka BpeAHOCTY ApyriX NOTpaxmBarba
- 33 ICMOPYYEHY ENEKTPUUHY eHeprujy - AoMaluHCTBa (296.370) -296.492
- 32 UCMOPYYEHY ENEKTPUYHY EHEprUjy - NpuBpeLa (293.409) -293.422
- ocTana rnoTpaxuBarba Mo OCHOBY kKamare (34.662) -58.105
(624.441) -648.019
[MoTpaxwvBara 0f 3anocneHnx 18.586 18.145
Munyc: Vicnpaska BpegHOCTM NOTpaxuBatba Of 3anoCneHnx (13.514) -13.737
5.072 4.408
MoTpaxuBatba of bYLIETCKMX KOpUCHUMKa 1 NpeTnnaheHn Nopesu u 484.265 1.093.624
AOMPUHOCK
[NoTpaxuBatba of HannaTHNX MecTa 275 273
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ENEKTPOOUCTPUBYLWJA CPEWUJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

27. OCTAIA KPATKOPOYHA NOTPAXUBAIbA (HacTaBak)

[MoTpaxuBatsa No OCHOBY OCUrypatba LTeTe 6.251 6.477
OcTtana noTpaxuBarba 78.214 156.218
569.005 1.256.592

Mwunyc: Vicnpaska BpegHOCTH
[MoTpaxuBatsa no ocHoBy NpennaheHnx nopesa 1 4onpuHoca (269.993) -357.084
3a obpayyHaTty kamaTy no OCHOBY OCTanux NoTpaxuBatba (65.498) -92.448
(335.490) -449.532
Ocrana notpaxveatba 13 crneumguiHnx nocnosa - 375
Mwunyc: Vicnpaska BpegHOCTM NOTpaxuBatba M3 creundmnyHnx nocnosa - -375

PasrpaHuyeHu nopes Ha foaary BpeaHocT

1.153.320 1.407.406
1.402.454 2.249.446

28. KPATKOPOYHWU ®UHAHCWJCKU NMNACMAHU
Y xurbagama auHapa

3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2025 2024
Kpeautu u nnacmaHu:
KpaTKopo4HW KpeauTi 1 3ajMOBH Y 3eMIbM 403 591
KpaTkopouHa penporpamupaHa noTpaxueatba 3a ENEKTPUIHY EHEpujy 518.889 518.971
Tekyha pocneha penporpammpannx noTpaxveatba 3a yrarb, TOnnoTHY 4.466 17.479
€HepIujy 1 Texnapy u ycryre
Tekyha pocneha octanux AyropoyHux vHNnacmMaHa 6.628 6.672
OcTanu KpaTkopoUuHM MHAHCHCKM NnacMaHu 33.017 33.019
MuHyc: VicnpaBka BpegHOCTW KPaTKOPOYHWX (OMHAHCHICKMX NacMaHa (555.865) -568.962
7.537 7.770
29. TOTOBWUHCKW EKBMBANEHTU U TOTOBUHA
Y xurbagama guHapa

3a roguHy Koja ce 3aBplaBa
31. peuembpa

2025 2024

Tekyhu padyH:
-y AnHapuMa 1.197.984 6.227.497
- y CTpaHoj BanyTu 165.594 165.467
BnarajHa 1 1
V3nBojeHa HoBYaHa cpeacTea 55.127 99.903
HoBuaHa cpeacTBa unje je kopuhere orpaHM4eHo UM BPELHOCT 356.328 357.975
ymatseHa
VicnpaBka BpeHOCTM HOBYaHWX CpeacTBa (355.087) -359.872

1.419.946 6.490.971

/cnpagka BpeAHOCTH HOBYAHWUX CPEACTaBA OHOCH Ce Ha HOBYaHa CPEACTBa koja Cy AenoHoBaHa kof GaHaka Hag kojuma je
MOKPEHYT cTeuajHu nocTynak. Mopen HaBeAeHor, UcTpaBka BPEAHOCTY HOBYaHMX CpefcTaBa obyxBaTa v feo 0be3Bpehetsa
obpauyHaTux y cknagy ca ogpenbama MCOU 9.
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ENEKTPOOUCTPUBYLWJA CPEWUJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

30. KPATKOPOYHA 1N AYFOPOYHA AKTUBHA BPEMEHCKA PA3IPAHUYEHA
Y xurbagama auHapa

3a rofiHy Koja ce 3aBpLiaBa
31. neuem6pa

2025 2024
YHanpeg nnaheHu TPOLLKOBH 139
PasrpaHnyeHm TpoLLKOBU ocurypatba 382.142 339.417
OcTana akTBHa BpeMeHCKa pasrpaHnieta 1.363.236 1.223.139
PasrpaHnyeHm TpOLLKOBM MO OCHOBY KpeauTa 882.524 882.524
Vicnpaska BpeHocTM ocTanux ABP (98.054)
2.529.848 2445219

OcTana aKkTviBHa BpeMeHCKa pasrpaHnyetba uckasaHa ca cTamwem Ha gaH 31. geuembap 2025. roguHe Hajgehum aenom ce
ogHoce Ha N[1B cappxaH y npumrbeHuM aBaHcuma 1 ykankynucanm MOB. VsHoc op 882.524 xurbapa ce opHoce Hajgehum
Aenom Ha BPIE uamupeHy npemujy u3 concteeHnx cpeactasa E[IC, kao 1 octane TPOLLKOBE N0 OCHOBY KPEAMUTHOT apaHXMaHa
ca Deutsche bank v jegtum genom EBRD.

31. KANUTAN
OCHOBHM KanuTan
Ypenu

Ha pan 31. peuembap 2025. 1 2024. roguHe, BnacHuk [lpyLiTea u HeroB MHTepec y [ipyliTey npeLcTaBrbeHu cy y cnegehoj
Tabenu:

31. neuembap 2025. 31. neuembap 2024.
Y xurbagama % Y xurbagama %
OvHapa Yyewha OvHapa Yyewha
Penybrnuka Cpbuja 98.204.696 100% 98.204.696 100%

Hapn3sopHu opbop JaeHor npeayseha ,Enektponpuspesa Cpbuje”, beorpag je naHa 21. peuembpa 2020. roguHe AoHeo
Opnyky Bpoj 12.01.635814/5-20 o noeehatby OCHOBHOT KanuTana [lpyluTBa YHOCOM HEHOBYAHOr ynora W TO HEKPETHWHA,
onpeme, HemaTepujanHe MMOBUHE Kao 1 yyelwha y kanuTany ocTanux NpaeHUX NuLa 1 NOTPaXmBakba Y yKyMHOj BpeAHOCTM

on 18.264.193 xvrbape avHapa. Ha oy oanyky Bnaga je nana npeTxoaHy carnacHocT 3akrbyukom o 17. peuembpa 2020.
roavHe Kojum je yceojeH MnaH 3a cnpoBoferbe akTMBHOCTM Y Lrby peopranusauyje JpywiTsa.

MpomeHa BucuHe ynora JaeHor npeayseha ,Enextponpuepeaa Cpbuje”, Beorpag y OpywTsy peructpoBaHa je Peluersem
AreHupje 3a npuepeaHe peructpe bJ] 96942/2020 op 23. peuembpa 2020. roguHe. HaBeaeHo nosehatse ynora Tj. 0CHOBHON
kanutana [pywTBa Huje ynnaheHo Tj. yHeTo y uenoctu Ha paH 31. peuembap 2020. rogwHe. JaBHo npegysehe
~Enextponpuepena Cpbuje”, beorpag n OpywTeo 3akrbyunhe yroBope 0 MPeHOCYy CTBapM, kao M HematepujanHe UMOBUHE,
yyewwha y kanuTany ocTanux npaBHUX NuULA 1 MOTpaxuMBaka, koje YuHe yror y cknagy ca Opnykom HapsopHor opbopa o
nosehatby ynora 1 N3BpLUNTIA 3aMUCHUYKY NpUMONpesajy umMosuHe Tokom 2021, roguHe.

Kao wro je obenopareHo y HanomeHu 1. y3 oBe dmHaHcujcke u3BeLLTaje, aaHa 29. neuembpa 2020. roanHe JaBHo npeay3sehe
~Enextponpuepena Cpbuje”, Beorpag v Bnaga PC cy 3akrbyunnu Yroop o npeHocy yaena y [ipyw sy ca JasHor npesyseha
+Enektponpuepeaa Cpbuje”, Beorpaa Ha Penybnuky Cpbujy, a y uurby peanusaumje MnaHa 3a cnpoBofjere akTUBHOCTM
peopraHusaunje OOC ,EMC Ouctpubyumje“ 4.0.0. Beorpap. Pelerem AreHuuje 3a npuepepHe peructpe 6poj: BJ
99765/2020 og 31. neuembpa 2020. roauHe, M3BpLLEHA je NPOMEHA YNaHoBa, OfHOCHO M3BPLLEHA je perucTpaLyja no Kojoj je
Penybrnuka Cpbuja ynucana kao unaH [ipywrea ca yaenom og 100% kanutana.

lpeHoC HeMaTepujanHe MOBMHE, ONPeMe U 0CTan X OCHOBHMX CPEACTaBA U3BPLLEH je Ha OCHOBY 3anMCHUMKa O NpUMOMNpeaajy
notnucaHux usmehy [pywrea u ,Enektponpuspesa Cpbuje” a y uurby peanusauuje Oanyke o noseharby OCHOBHOT KanuTana
Jpywrsa.

3akrbyyukom Bnage PC 05 6poj — 464-7994/2021 op, 02. centembpa 2021. roanHe, Oanyke CkynwtuHe [pywrsa 6poj 20.700.-

08.-01.-269238/6-2021 og, 29.10.2021. nosehaH je 0CHOBHM KanuTan yHOLLEHeM HOBOT HEHOBYAHOT YIIora - HEMOKPETHOCTH Y
BpefHocTM of  529.442. xurbapa fuHapa.
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31. peuembap 2025. roguHe

31. KAMNWTAI (HacTaBak)

Y Toky 2024. roguHe Ha OCHOBY NOJHETE PerncTpaLnoHe npujase, AreHumja 3a npuBpeaHe perucTpe foHena je Pewwerse B[
31202/2024 op10. ampuna 2024. ropnwHe kojum je perucTpoBana roeehate YHETOr HEHOBYAHOr  KanuTana
Enektpogmctpnbyumje Cpbuje a.0.0. Beorpag y usHocy og 10.601.501.601,76 PC[l, kao n Pewwewe Bf] 34959/2024 op 23.
anpuna 2024. rogwHe KojuM je pervcTpoBana noBehawe YHETOr HEHOBYAHOr kanwuTana [pywTBa y M3Hocy Of
3.116.559.269,00 PC[I.

Ocmanu ocHogHU kanumar

Ocranu ocHoBHYW kanuTan y usHocy og 130.741 xurbagy auHapa noTude U3 paHujUX roAMHa 1 OAHOCK Ce Ha CPEeACTBa koja
npeacTaerbajy ,PoHA 3ajenHuuKe MOTpole 3a noTpebe cTaHoBawa W apyre noTpebe’, Koju npeAcTaBrbajy W3Bope
cpencTaBa no nponucuma koju ¢y Baxunu o 31. jaHyapa 2003. roanHe.

PeBanopusaunoHe pesepBe No OCHOBY peBanopu3sauuje HemaTepujanHe MMOBWHE, HEKPETHWHA, MOCTPojerba W
onpeme

PeBariopusaLyoHe pesepee N0 OCHOBY peBanopusalvje HemarepujanHe UMOBMHE, HEKPETHUHA, NOCTPOjetba U onpeMe Ha
paH 31. peuembap 2025. roguHe msHoce 194.176.726 xwrbapa AvHapa. OAnykoM O payyHOBOACTBEHUM MOMMTUKama U
Hayenuma [lpyliTBa NPOMMCaHO je Aa Ce HEKpPETHUHe, MOCTPOjeHa U Onpema, a Koje Cryxe 3a obaBrbake eHepreTcke
[EenatHoCTH, Mocne NOYETHOT MpU3HaBakba UCKasyjy No peBanopu3oBaHOM M3HOCY Koju NPeaCTaBrba hUXOBY (hep BPEAHOCT
Ha AaTym peBanopusauuje, ymareHy 3a HakHafHy akymynMpaHy amopTu3auujy M HakHapHe akymynupaHe rybutke stor
ymatbeta BpegHocTy. [ocneata npoveHa ep BpeaHocTy pafhieHa je ca cTakeM Ha aaH 30. jyHa 2021. roguHe.

Pacnopena no6utu

Tokom 2025. roauHe Huje Buno pacnogene fobuTu.

lpomeHe Ha KanuTany

Y npernegy y HacTaBky fiate Cy rMaBHe CTaBke NpoMeHa Ha kanutany y Toky 2025. roguHe, rae je usmehy octanor yHeta
CTaBKa OCTa/Mx NpoMeHa Ha kanutany y BucuHu of oko 1.042.288 xurbaga auHapa, y OKBMpY Koje Cy MCKasHe NPOMEHE Koje
cy oapas noeeharba Unu cmarberba NpeHeTHOr rybuTka U3 paHujer nepuoaa, a OfHoCe HajBehM LLENOM Ha: UHTEPHY NPOLiEHY
npeocTanor Beka Beka Tpajata OCHOBHUX CPEACTaBa Koja Cy aMOpTU30BaHa y paHWieM Nepuosy, EBUAEHTUPatLE, Y paHuiem

NEpPUOLY, UCKHMKEHUX HEMOKPETHOCTHW, kopekumia no Hanory [PV koje ce ofHoce Ha pesepeucarba 3a CyACKe Crpose,
obesspefherwe ABP 1 cr.
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ENEKTPOAUCTPUBYLIUJA CPEUJE [1.0.0. BEOIPAQ
HANOMEHE Y3 ®UHAHCWUJCKE U3BELLTAJE
31. peuembap 2025. roguHe
31. KAMWUTAN (HacTaBak)
MpomeHe Ha KanuTany
IMpomeHe Ha kanutany Tokom 2025. n 2024, ropvHe 6une cy creaehe:

Y xurbafiama vHapa
Onuc o] Ocranu Ynucanm a Tybutak JloGuTak Pesanopusauuone YkynHo
Heynnahenn pesepBe, AKTyapcKi
KanuTan AoGuum/ (ry6uum) y
cknagy ca MPC
19,[06uum/ (ry6nuyn)
no ocHoBy XoB
pacnonoxuwenx sa
npoaajy
Cratbe Ha fiaH 1.jaHyap 2024.r.
79.809.762 13.842.755 4.552.479 (32.418.464) 14.116.659 197.173.918 271.076.809
[Moeehatbe/cmatberbe ocTaror KanuTana - AoaknuTanusaLmja
1.534.094 (1.534.094) (29.762) (29.762)
MMoBehatbe yHeTOr HeHOBYAHOT KanuTana -
13.718.061 (13.718.061)
[lobuLy o ocHoBy xapTuja OA BPEAHOCTY PACTIONOKUBUX 33 323 323
npoaajy
Otyhetbe OCHOBHUX CPe/iCTaBa-CMatbetbe
973.803 (1.594.594) (620.791)
AxTyapcku ry6uum no ocHosy MPC 19
(56.844) (56.844)
HeTo peayntat - -
(6.932.871) (6.932.871)
Cratbe Ha AaH 31.aeuembap 2024, roguHe
93.527.823 1.658.788 3.018.085 (38.377.532) 14.086.897 195.522.803 269.436.864
[Mosehatbe/cMatberbe ocTaror KanuTana - Joaknutanusalyja
438.787 (438.787) (43.348) (43.348)
TMoBehatbe yHeTOr HEHOBYAHOT KanuTana -
1.528.048 (1.528.048)
[lo6uum ro ocHoBy XapTuja off BPEAHOCTH pacrionoXvBMX 3a 36 36
npoaajy
Otyhetbe OCHOBHUX CPe/iCTaBa-CMatbetbe
1.303.734 (2.262.428) (958.694)
AxTyapcku ry6uum no ocHosy MPC 19
(197.507) (197.507)
OcTane Kopekuuje
1.042.288
HeTo pesyntat - -
(7.090.657) (7.090.657)
Cratbe Ha AaH 31.aeuemGap 2025. roautHe
95.055.871 569.527 2.579.298 (43.122.167) 14.043.549 193.062.905 262.188.982
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ENEKTPOOUCTPUBYLWJA CPEWUJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

32, IYTOPOYHA PE3EPBUCAIA

Y xurbagama guHapa
3a roauHy Koja ce 3aBpLuaBa
31. neuembpa

2025 2024
Pesepsucarsa 3a beHedmupje 3a 3anocneHe ( OTNPEMHUHE, 5.737.920 5.364.950
jybunapHe Harpage v octarno )
Pesepeucarsa 3a cyncke cnopose 1.338.152 1.069.209
7.076.071 6.434.159

[yropoyHa pesepBucatba 3a HakHafe 3anocneHux UckasaHa ca cTaweM Ha AaH 31. geuembap 202. roanHe y U3HOCy of,
5.737.920 xurbapa guHapa (31. neuembap 2024. rogute 5.364.950 xurbana auHapa), 0BHOCE Ce Ha pe3epBiCatba 3a HakHaae
3anocneH1Ma no 0CHOBY OTMPEMHMHA 3a Ofiasak y neHaujy, y usHocy og 1.859.579 xurbapa auHapa (31. neuembap 2024,
rogvHe: 1.725.532 xurbapa auHapa), 1 no ocHoBy jybunapHux Harpaga 3a 10, 20, 30, 35 u 40 roamHa HenpekuaHor paga y
[pywrsy, y usHocy of 3.878.161 xurbana anHapa (31. seuembap 2024. rogune: 3.639.418 xurbana AnHapa), v u3BpLUeHa cy
kopuiwherem MeTofa cagalutbe BpeaHocTy byayhux ouekmnBaHmux ucnnara.

Mpunukom oppefuBatba cafalle BpeaHocTH Byayhnx oueknBaHux ncnnata kopuwheHe cy OMCKOHTHE CTOMe Y pacroHy of,
4,82% no 6,15%, a ctona pacta 3apaga og 3.3 %. Ctona cnykTyauuje 3anocneHux je obpadyHata 3a CBako MojesnHayHo
pucTpubyTueHO noapydje y okempy [pywrea 3a ussewrTajHy 2025. roguHy u kpehe ce y pacnoty og 0,28% go 1,05%
Kopuwherem TPOroamLLLEr NPoceka cTona rykTyauuje.

Ha pan 31. peuembap 2025. roguHe, JpywTBo je opmupano pesepsucara 3a noTeHuujanHe rybutke koju mory nponctehu
Mo OCHOBY BEPOBATHUX HEraTMBHMX UCXOAa CYACKWX CMOpOBa Koju ce Boge npoTus [pywrsa y usHocy og 1.338.152 xurbapa
puHapa (31. peuembap 2024. roguHe: 1.069.209 xurbaga anHapa).

MpomeHe Ha fyropoyHum pesepeucarima y Toky 2025. n 2024. rognHe cy npukasaHe y cnegehoj Tabenwm:

PezepBucama 3a PezepBucatba 3a YKynHo
jybunapHe Harpage Cy/AcKe cnopoBse pesepBucama
1 ONpeMHuUHe

Cratbe Ha fiaH 1. jaHyap 2024. rofuHe 4.118.726 1.087.722 5.206.448
HoBa pesepsucara Ha TepeT bunaHca ycnexa 1.745.529 174.654 1.920.183
(HanomeHa 14)
HoBa pesepsucatrba npusHaTa y oKBUpY YKyMHOr 56.844 56.844
ocTanor pesyntata (HanomeHa 32)
VickopuwuheHa pesepsucarba y TOKY roguHe -556.148 -137.973 -694.121
Ykupare HekMckopuwheHux peepaucarsa y -55.195 -55.195
KopucT npuxoga Tekyher nepuoga (Hanomera 20)
Cratbe Ha faH 31. geuembpa 2024. rogyHe 5.364.950 1.069.209 6.434.159
Hoga pesepsucatba Ha TepeT bunaHca ycnexa
(Hanovexa 14) 894.541 567.444 1.461.985
Hoga pesepsucatba NpusHaTa y oOKBUpY yKynHor
ocTanor pesyntata (HanomeHa 32) 197.507 197.507
VckopuwheHa pesepeucatba y TOKY rofmuHe -719.078 -246.404 -965.482
Ykuparse HeknckopuwheHux pesepeucara y i i
KopucT npuxoga Tekyher nepuoga (Hanomera 19) 22.583 22583
Kopekuuje -29.514 -29.514
Cratbe Ha faH 31. geuembpa 2025. roguHe 5.737.920 1.338.152 7.076.071
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HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

32. IYTOPOYHA PE3EPBUCAIA

ENEKTPOAUCTPUBYLIMJA CPEWUJE [1.0.0. BEOI'PAL

lMpomeHe y canalltb0j BpEAHOCTH 0BpayyHaTMX OTNpeMHuHa U jybunapHux Harpaga y Toky 2025. n 2024. roguHe pate cy y

cnepehoj Tabenu:

Crame Ha gaH 01.jaHyapa.2024.

Cmaske npusHame y bumnaHcy ycnexa:
TpoLukoBM kamata (HanomeHa 14)
Tpowkoew Tekyhe ycnyre HanomeHna 14)
AkTyapckm ryduum

YKrbyueHo y ykynaH ocmanu pesynmam:
Axtyapckm rybuum (HanomeHa 31)
Vicnnate

Crame Ha gaH 31. geuembpa 2024

Cmaske npusHame y burnaHcy ycnexa:
TpoLuKoBM kamaTa (HanomeHa 14)
Tpowkosw Tekyhe ycnyre HanomeHra 14)
AkTyapcku rybuup

YKrbyueHo y ykynaH ocmanu pesynmam:
Axtyapckm rybuum (HanomeHa 31)
Yrnpamwa

Crame Ha gaH 31. geuem6pa 2025

33. IYFOPOYHE OBABE3E

[lyropoyHy KpeamTh 1 3ajMOBU Y 3eMIbI
Mynyc : Tekyha focneha

[lyropoy4Hu KpeanTy 1 3ajMOBI Y MHOCTPAHCTBY
Mynyc : Tekyha focneha

ObaBese no 0CHOBY (PMHAHCHWCKOT NU3NHTa
Mynyc : Tekyha focneha

Penporpammpate 06aBese Mo 0CHOBY jaBHUX NPUX0Aa:

MyHyc : Tekyha gocneha

Ocrtane gyropoyHe obasese
Mynyc : Tekyha focneha
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OT1npemHuHe 3a JybunapHe YKkynHo

oanasak y Harpazge
neHsujy

1.275.192 2.843.533 4.118.725

64.084 192.553 256.637

471.028 834.252 1.305.280

183.612 183.612

56.844 56.844

-141.616 -414.532 -556.148

1.725.532 3.639.418 5.364.950

75.428 172.560 247.988

111.022 20.456 131.478

515.076 183.612

197.507 515.076

-249.729 -469.349 -719.078

1.859.759 3.878.161 5.737.920

Y xur-agama guHapa

3a roauHy Koja ce 3aBpLuaBa

31. peuembpa

2025 2024

13.621.485 8.891.302

(2.124.666) -1.521.194

11.496.819 7.370.108

8.044.860 1.598.634

(263.462) -37.820

7.781.398 1.560.815

1.177.514 1.358.299

(391.441) -371.567

786.073 986.732

- 39

- -39

1.690.062 1.866.448

(93.349) -180.226

1.596.713 1.686.223

21.661.004 11.603.878




HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

33. OYrOPOYHE OBABE3E (HacTaBak)

ENEKTPOAUCTPUBYLIMJA CPEWUJE [1.0.0. BEOI'PAL

Obagese no AyropoyHUM Kpeautuma u 3ajMoBuMa y E[1C npema npojektuma 1 KpeauTmpoma ce OBHOHE Ha:

Kpegutop Hasaus kpeanta / Mpojekta Banyta YroBopenu lon Poxk Mepvon [atym Crame Crame
13HOC nHa otnnare noyexa npse 3afyXeH  3afyXeHocT
Kpeauta nos 6Ge3 otnnare ocTn "
nay nepuoaa 31.12.20 31.12.2025.
e noveka 24,
a
kpe
ot
a
WB IDA MpojexT eHepreTcke 3ajenHuLe XDR 11.798.849 201 95rogmHa 10 15.9.2015 86.506
Jyrouctoute Eepone 2 roaua
WB IBRD [Npojexat xuTHe 0GHOBE HaKOH nonnasa EUR 139.743.296 201 205 9rogmia  1.11.2023 1.775.703 1.688.235
(EPM) 9 rogvHa
BaHka KpepwT 3a 06pTHa cpenctsa 2024. EUR 60.000.000 202 24wmeceuya  9meceun  22.1.2025 3.040.557 1.524.666
Mowrakcka 4
LuTeAMOHMLA
Esponcka Ipojexat 3a nameTHa bpojuna - "Smart EUR 40.000.000 202 85roguHa  4romme  10.11.2025 680426 2239421
GaHka 3a  metering” - hasa 1A 1
0bHoBy "
pasBoj - EBRD
OTN 6axka Mpojexat yHanpehetbe ancTpubyTnexe EUR 40.000.000 202 35rommHe  3romme  10.2.2027 4680596  4691.280
Mpexe 3
Banka Muteca  [Mpojekat yHanpehewe ancTpubyTmere EUR 10.000.000 202 35rommHe  3romme  10.2.2027 1.170.149 1.172.820
Mpexe 3
Deutsche [Npojexat ayTomatusaumje EUR 97.151.728 202 10ropvmHa 3ropme  28.6.2028 918.208 5.805.434
Bank CpeqHbeHanoHcke AUCTPUBYTUBHE MpEXe 4
Batka YHanpehetbe ANCTPUBYTUBHE MpexXe EUR 20.000.000 202 4roavnHe 3rogie  25.12.2028 1231511
Mowrakcka 5
LuTeAMOHMLA
OTM 6aHka YHanpehetbe ancTpubyTMBHE Mpexe EUR 10.000.000 202 4rogune 3ropie  9.11.2028 615.758
5
Banka Muteca  YhanpeRewe anctpubyTuBHe Mpexe EUR 22.500.000 202 4rogune 3rogie  11.12.2028 1.385.450
5
UniCredit Kpenut 3a 0bpTHa cpeacTea 2025. PCL 3.000.000.000 202 2,5toguHe  Bmeceyn  22.7.2026 3.000.000
bank 5
12352145 23.354.581
YcknafuBatbe kpeTatba 06aBesa ca HOBYAHUM TOKOM
[OTOBUHCKM TOK Be3roToBUHCKM TOK
Cratbe Ha Crarbe Ha
[MoByyeHa [esusHo Hose
JaH cpencTaa Otnnara KpeTame  06aBe3a Ocrano JaH 31.
01.jaHyap nelembap.
[Lyropouu kpeauty, 3ajmoBn  12.356.384  9.784.735 -1.817.525 3.000.000  32.813 23.356.408
1 obasese 2025.
[lyroponu kpeauTy, 3ajMoBU
v obasese 2024. 4429579 7.385.701 720772 1.320 1521115 -260.559 12.356.384
34. OYTOPOYHA MACUBHA BPEMEHCKA PA3IPAHUYEIA
Y xumagama guHapa
3a rognuy KOja Ce 3aBpLuaBa
31. peuembpa
[lyropoyHa nacvBHa BpemMeHcKa pasrpaHuyera 2025 2024
OBpayyHaTyt TPOLLKOBM 5.427 16.834
5.427 16.834
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ENEKTPOOUCTPUBYLWJA CPEWUJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

35. OYrTOPOYHU OONOXEHW NPUXOAWU U NPUMILEHE OOHALIUJE
Y xur-agama uHapa
3a roguHy Koja ce 3aBplaBa
31. peuembpa

2025 2024
OpnnoxeHU NPUXOAM MO OCHOBY NPUMIbEHMX AOHALM|a
- o, Bnage PC v ocTanux apxaBHux opraHa 5.627.201 1.363.969
- U3 MHOCTpaHCTBa 349.563 3.726
-y 3emMrbu 61.078.896 57.321.388
67.055.660 58.689.084

OpnoxeHn NPUXoAM 1 NpumrbeHe goHauuje Ha aaH 31. geuembap 2025. roauHe nsHoce ykynHo 67.055.660xnbapa ouHapa
1 HajBehuM Lenom ce OfHOCe Ha BPEAHOCT CpefcTaBa - enekTpoeHepreTcke onpeme u objekara (objekte, MepHe ypehaje,
MepHa MecTa 1 CIIYHO), koja Cy (hmHaHCMpaHa oA CTpaHe NoTpoLUaya enekTpUYHe eHeprije — KOPUCHIKa cucTema (chnauyKmx
¥ NPaBHWX NULUA), BOHMpaHa CPEACTBaA 3a WU3rpaftby eNleKTPOEHEepreTCkMx objekara Koju joww HUCY CTaBrbeHu y ynoTpeby. Y
OKBMPY OBMX CpefCTaBa, CaapXaHu Cy npe CBera NpUKIbYuLy Ynja ce uarpapta uHaHcupa no nNponmMcaHoM LiEHOBHUKY, U
Koju ce rpafie Mo NpUHLMNY MHBECTULM}A Y COMCTBEHO] PEXMjU, 3aTUM ENEKTPOeHepreTCki 06jekTH (MpeTexHO TpadocTaHuLE)
Aat Ha ynpaerbawe M kopuwhewe [pywTBy no ocHoBy 3akrbyyaka Bnage Penybnuke Cpbuje, cpeactBa koja cy
(hMHaHCHpaHa of, CTpaHe nokanHUX camoynpaea 1 ClIMYHO.

lMopen HaBefeHOr, y CTPYKTYpU OANOXEHUX NpuUxoda yyecTsyjy ofobpeHa cpeactea u3 byueta Penybnmuke Cpbuje y 2025.
roauH 3a noTpebe peanusaumje npojekta ayromaruaalmje AUCTPUBYTUBHE MPEXe HUCKOT HanoHa Y BUCUHM of oko 145.063
Xurbafia AMHapa, oaobpeHnx cpeacrasa 3a peanuaauujy EXPO 2027 y Bucunu og oko 2,9 munujapae AnHapa kao v cpeacTasa
6e3 obasesa Bpahata [pywwTea OcHuBauy 3a lpojekar ayTomaTusaumja 1 MOAEPHU3aLMja ENEKTPOAUCTPUBYTHBHE MpEke
no yroeopy o 3ajmy usmehy BPC npeko M®WH u BPIFrance assurance export y BucuHM o oko 1,2 Munujapae avHapa.

Y CTPYKTYpu OANOXEHUX MPUXOLA U3 MHOCTPaHCTBa Y4ecTBYjy ofobpeHa cpeacTea y 2025. roanHu 3a lMpojekat yrpagmwe
nameTHWX Bpojuna y BucuHK o oko 345.836 xurbapa anHapa EBRD - Western Balkans Investment Framework.

Y BUCHHY TPOLLIKOBA FOAMLLLE aMOpPTU3aLuje, 3a NOCTPOjetsa v ONpeMy Koja je Y NOTMyHOCTY Unu AennMUYHO HabaBrbeHa u3
CpeAcTaBa AOHaLMja Unu je MpUMIbeHa kao foHaluja U CTaBrbeHa je y ynoTpeby, NpusHaTv Cy MpUXOAM 0f MPUMIbEHMX
BoHaumja 3a 2025. roguHy NOMEHYTM TPOLLKOBM W npuxoau usHoce 4.491.269 xurbapa auHapa.

MpomeHe Ha 0AIOKEHUM NPUXOAMMA MO OCHOBY NPUMIbEHUX foHauuja Tokom 2025. ropuHe bune cy cneaehe:

Cratbe Ha NoYeTKy roguHe 58.689.084
Bpen. npeH. cpea. op Tpehux nuua 6e3 HakHaae (AoHauuje) 12.857.845
Ykupate OfJI0KEHUX NPUXOAA Y KOPUCT Tekyhnx Npuxoaa Ha CUCTEMATCKOj OCHOBM W AVPEKTaH

oTnuc -4.491.269
yKyﬂHO 67.055.660

36. KPATKOPOYHE ®MHAHCUJCKE OBABE3E
Y xurbagama guHapa
3a roavHy Koja ce 3aBpLliaBa

31. peuembpa

2025 2024

[leo fyropoyHuX KpeanTa y MHOCTPaHCTBY KOjW JOCNEBA A0 jeAHe roauHe 263.462 37.820
[leo fyropoyHuX KpeauTa y 3emrbu Koju focneBa [0 jefHe rofuHe 2.124.666 1.521.194
[leo penporpamupaHux 06aBe3a no OCHOBY jaBHWUX NPUXOAA Koju AOCNeBa - 39
R0 jefHe roguHe
[eo ocTanux gyropoyHux obaBesa Koju AocneBa [0 jefHe roauHe 93.349 180.226
[leo obaBesa no 0CHOBY N3WHra Koju JoCNeBa A0 jefHe FoANHe 391.441 371.567

2.872.917 2.110.845

KpaTkopouHe dhnHaHcujcke obaBese ce ogHoce Ha obaese onucaHe y HanomeHn 33 koje gocnesajy y 2026. rogHu.
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ENEKTPOOUCTPUBYLWJA CPEWUJE 0.0.0. BEOIPAL
HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE
31. peuembap 2025. roguHe

37. NPUMIbEHM ABAHCW, AENO3UTU N KAYLIUJE
Y xurbagama guHapa

3a roavHy Koja ce 3aBpLliaBa
31. peuembpa

2025 2024
MpuMrbeHm aBaHcu:
- y[AWHapuma 5.464.598 4.875.227
- y[jesusama 6.203 5.607
MpuUMIbeHn AenosnTy 1 KayLimje 2.390 2.805
MpyMrbeHn aBaHcK 04 HM3MYKIAX NULA Y AMHApUMa 1.932.541 1.748.963
7.405.732 6.632.602

lMpuMrbeHn aBaHCW [enosvTM M Kayuuje MckasaHu ca CTaweM Ha Aad 31. peuembpa 2025. roguHe y um3Hocy o
7.405.732xurbapa ouHapa (31. peuembap 2024. roguHe:  6.632.602 xurbagy AwHapa) Hajehum Lenom ce ofHoce Ha
YrOBOpHe 00aBe3e npema MpaBHUM NULMMa 1 npema U3UYKUM NIULMMA, MO OCHOBY aBaHCa NPUMISbEHUX Ha UMe W3page
NpuKrbyyaka Ha AUCTPUBYTUBHM CUCTEM enekTpuuHe eHepruje. [JaHOM ynnaTte aBaHca Of CTpaHe BnacHWKa, OAHOCHO
KOPMCHWKa jaBHe CBOjUHe, uMjn ce objekaT MpuKkrbydyje, Ha MMe TPOLLKOBA MPUKIby4Yera HacTaje obasesa [pyliTBa kao
onepaTtopa AUCTPUOYTMBHOI CUCTEMa ENEKTPUYHE EeHeprije Aa MPUCTYNMW W3rpadteu NMPUKIbYYKa, Aa Yy POKY M3rpagu
NpUKIby4ak, kao 1 fa 06aBECTV HAANEXHU OpraH O 3aBPLUETKY PafioBa Ha U3rpagku NPUKIbyyka.

38. OBABE3E U3 MOCINIOBAIA
Y xurbagama AnHapa
3a roguHy Koja ce 3aBpliaBa
31. peuembpa

2025 2024
Lo6aBrbaum y semrbu 23.333.818 18.801.177
[lo6aBrbauu y MHOCTpaHCTBY 991.560 15.330
Ocrarne obaBese 13 nocrnosarsa 451.827 421.455
24.777.205 19.237.962

Obasese npema gobaerbaumma y 3emMrbu yrnaBHoOM ce oaHoce Ha obasese npema Afl ,Enextponpuepeaa Cpbuje" y nsHocy
o 6.560.669 xurbapa auHapa, ogHocHo npema A.[l. ,Enektpompexa Cpbuje”, Beorpag y msHocy og 2.201.013 xurbaga
[uHapa no YroBopy 0 NpUCTYMy cUCcTeMy 3a NpeHoc enekTpuyHe eHeprije. ObaBese npema AobaBrbaumma y MHOCTPaHCTBY
Hajsehum Aenom ce ogHoce Ha obaeese npema Schneider electric France 991.557 xurbana avnapa. Ocrtane obasese u3
nocnoBatba MckasaHe ca cTarbeM Ha faH 31. peuembap 2025. roguHe y usHocy og 451.827 xurbapa avHapa (31. peuembap
2024. ropvHe: 421.455 xurbaga auHapa) ofHoCe Ce YriaBHOM Ha 0baBe3e 3a MorpeLLHe U HenpenosHaTe ynnate Kynaua no
pa3H1M OCHOBaMa.

39. OCTAIIE KPATKOPOYHE OBABE3E
Y xurbajama gnHapa
3a roavHy Koja ce 3aBpLliaBa
31. peuembpa

2025 2024

ObaBese 3a HETO 3apaje M HakHaze 3apafa 583.361 530.948
ObaBese 3a nopese 1 JONPVUHOC Ha 3apafie U HakHade 3apaja

- Ha TepeT 3anocneHor 237.190 220.401
- Ha TepeT nocnoaasLa 149.389 138.208
Ocrane obaBese No 0CHOBY 3apaja M HakHaza 3apaja 18.430 13.589
ObaBese No OCHOBY kamaTa 1 TPoLUKOBa (pUHaHCcHpatba 10.004 21.667
Obagese 3a anBugeHae u yyelwhe y fobuTKy 818.837 818.837
OcTane obaBe3se npema 3anocneHuma 57.303 46.072
ObaBe3e npema 4naHoBuma CrynwTuHe 329 266
Obagese npema YnaHosuma Kommcuje 3a pesuanjy 134 134
Obagese npema hu3uikUM nuumuma 22.870 20.062
Ocrane obaBese 100.672 97.941
PasrpaHuyeHn nopes Ha AofaTty BPeAHOCT 2.126.261 1.905.204
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39. OCTAIE KPATKOPOYHE OBABE3E (HacTtaBak)

ObpayyHaTa obaBesa 3a nnahatse I1[1B no nopeckoj npujasu 1.239.297 576.364
Obagese 3a nopese, LiapuHe 1 fpyre faxOuHe Koju TepeTe TPOLLKOBE 29.889 46.099
HakHage 3a kopuwihere Boaa, rpaeBMHCKOr 3eMIbULLTa U OCTanNX 65.044 42.525
jaBHUX gobapa
HakHage 3a 3alTUTY XMBOTHE CpeanHe 335 72
OcTanu obaBe3e No OCHOBY OCTamnMX jaBHUX NpUXoAa Koju Tepete 22.291 18.540
TPOLLKOBE

5.481.635 4.496.929

Obasese 3a auBuaeHae u yyewhe y pobutky nckasaHe Ha gaH 31. peuembpa 2025. roauHe y usHocy og 818.837 xurbaga
puHapa (31. peuembap 2024. ropuHe: 818.837 xurbaga auHapa) ce ogHoce Ha obasese npema Penybnuuy Cpbuju npusHate
Y paHujum rogHama Ha ocHoBy oAanyka HagsopHor ogbopa Afl ,Enektponpuspesa Cpbuje” y dpyHkumju Cryniumuhe Jpywrea
0 pacnogenu pobutka y kopuct byyeta Penybnuke Cpbuje, a y cknagy ca 3akoHom o byuety Penybnuke Cpbuje, kao u Ha
pacnogeny gobutn us 2021. roguHe.

Ocrarne obaBese npema 3anocneHuMa, uckasaHe Ha faH 31. neuembap 2024. roguHe y usHocy og 100.672 xurbaga avHapa
(31. peuembap 2024. roguHe: 97.717xurbaga auHapa) ce Hajgehum fenom ogHoce Ha obycTaBe U3 3apaga 3a feuembap
meceL, 2025. roguHe.

PasrpaHnyerm nopes Ha foaaty BPEAHOCT UckasaH y u3Hocy of 2.126.261 xurbaga AuHapa ofHocK ce Ha obaBese 3a nopes
Ha AofaTy BPELHOCT N0 UCMOCTaBILEHUM (hakTypama [ipyLUTBa Ha KojuMa je 1ckasaH AaTyM npoMeTa HakoH AaTyma GunaHca
CTatba.

TpaHcakyuje ca krby4yHuM pykogodehum ocobrbem Komnanuje

LpywTeo Kao krbyyHo pykoogehe ocobrbe cmaTpa aupektopa [pywTsa v nomohHuka AvpekTopa [pywTBa, AvpekTope
cucTeMa, LieHTapa 1 Avpekuuja.
YkynaH nsHoc ucnnaheHnx 3apaga 1 oaroBapajyhnx HakHaaa 3apaga krby4HoM pykoBogehem ocobrby Tokom 2025. n 2024.
rofMHe NpukasaH je y Tabenu ucnoa:
Y xur-agama guHapa
3a roauHy Koja ce 3aBpwaga 31. geuembpa

2025. 2025.
BpyTo nnare 54.776 56.090
YKyrnHo 54.776 56.090

Hemsmuperu usHocy obaBesa no OCHOBY TpaHcakuuja ca Kiby4yHuM pykoBogehum ocobrbem Ha gaH 31. peuembpa 2025. u
2024. rognHe npukasanm cy y Tabenm ucnog:
Y xumagama auHapa
3a roavHy Koja ce 3aBpaBa 31. geuembpa

2025, 2024,
BpyTo nnare 2.930 2.450
YKyrnHo 2.930 2450

HakHape krbyyHoM pykoBoaehem ocobrby ce cacToje o4 3apafjeHe 3apage 1 HakHaaa 3apaga. 3apafeHe 3apage W HakHage
3apaga cy npesmeT obpauyHa nopesa v AonpuHoOca Koju ce oabujajy op OpyTo 3apaja y cknay ca nokanHiUM 3akoHuMa Koju
ce npumetbyjy y Penybnmum Cpbuju. Mopep, 3apaheHux 3apaga, kibyuHo pykoBogehe ocobrbe uma npaBo U Ha HakHage no
OCHOBY OTNPEMHWHA 1 jybunapHux Harpaga y cknagy ca ogpefbama KonekTuBHOr yroBopa [ipyluTea nog ycrnosuma v 3a cae
octane 3anocneHe y fipywrsy. Ocum kao LUTO je rope obenopakeHo, HeMa Apyrinx MaTepujanHo 3HauajHuX TpaHcakuuja ca
Krby4HUM, pykoBoaehnm ocobrbem.
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40. KPATKOPOYHA MACUBHA BPEMEHCKA PA3IPAHUYEHA
Y xurbapama guHapa
3a roguHy Koja ce 3aBpLliaBa
31. peuembpa
2025 2024
OcTana naciBHa BpeMeHcka pasrpaHnderba 14.664 102.488
14.664 102.488

41. TPAHCAKUWJE CA NOBE3AHUM NPABHUM NULMUMA
TpaHcakumje ca [ipXaBoM, APXaBHUM MHCTUTYLMjaMa M NPaBHUM NULMMA MO KOHTPonoM [ipxaBe

Penybrnuka Cp6uja je BnacHWK LEeNoKynHor 13Hoca OCHOBHOT kanuTana [pywrea. Mmajyhu HaBegeHo y Buay, TpaHcakuyuje
koje ApyLuTBO 0GaBrba y OKBUPY CBOjUX PEAOBHMX aKTWBHOCTM ca [lpXaBOM, OJHOCHO APXaBHUM MHCTUTYLMjaMa, kao U ca
NpaBHUM NULMMA NOJ, KOHTPOMOM ApXaBe UNK NOA 3HaYajHUM yTULiajeM ApxkaBe, NPeACTaBrbajy TpaHcakuuje ca noBe3aHnm
numuma.

TpaHcakumje ca ApXaBoM, pXKaBHUM WHCTUTYLWjama u npegysehuma nof ApXaBHOM KOHTponom (npegyseha y kojuma
ApXaBa MMa 3HauajHy KOHTPOMy Kpo3 MyHO, BEAWHCKO MNK 3Ha4YajHO MakMHCKO BMIACHULLTBO) OCTBapYjy Ce MOf, ycroBuMa
jeAHaKvm ycrioBMMa Koju Bake 3a TpaHcakuuje ca ApYrvM MpaBHUM NMUMMa W WHCTUTYUMjama. y cknagy ca axehum
LIEHOBHUKOM KOjut npumetbyje [pyluTeo.

MatepujanHo 3HauajHW M3HOCK TpaHCcaKLMja M MaTepUjanHo 3HauajHUX HEM3MUPEHUX MOTpaxuBatba U obaBe3a Ha gaH 31.

Aeuembpa 2025. u 3a roauHy Koja je Tafa 3aBpLUEHa, a Koju Ce 0fHOCE Ha [lpxaBy, ApXKaBHe UHCTUTYLM|E W NMpaBHA nuLa Nog
APKaBHOM KOHTPOMOM WK 3Ha4ajHOM YTULajy, NpukasaHu cy y Tabenu ucnoa;
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41, TPAHCAKLWJE CA NOBE3AHUM NPABHUM NULIUMA (HacTaBak)

Y xurbapama anHapa
Kpatkopoupa 3ajmosn / AgaHc OBasese Ocrane ofasese Mopes Ha
Ocran . . noTpasusara, Kpeautun W nacueHa I:l06MT

2025y xusbanama guHapa ﬂs;::::m nﬁcnoaw ®m:::::£: " W;::: ;IJCKM ns:g:::“ ::::g:::c: pasipanyerea mﬂr

PUxon 31.12.2025.
PETYBIIUKA CPEIJA-BYLIET s 5955 . waasyy 1297368
ENC AL BEOTPAR 100300915 894502 1318 71993 27.114.068 26726359 1688235 84500  6.560.669 564 -
EMC A BEOTPAT 375 64 17.627.202 510 56359 2201013 1.834 -
BAHKA NOLITAHCKA LITERVOHNLIA A 31 0 72820 184,344 5077 3044 2756077 541 8.941 -
TENEKOM CPBJA ALl BEOTPAL 2018 506028 1.957 395 820007 61.296 17.351 475,683 9.405 -
OIIPKABARE U YCIVTE 100 HOBM CAL 4360 210,164 4972 35817 -
I ENEKTPOKOCMET MPULITUHA 209 246,992 %4 80.187 -
ENEKTPOTEXHIUKI MHCTUTYT HUKOMA TEC 168617 . 67493 107 .
KOPWIOPU CPBINE SO0 519 1175 8584 . 130.766 -
MYTEBW CPBIAJE .0.0. 1.815 6.965 5112 10.581 54.697 956 28.422 -
M®-YTIPABA 3A TPE3OP 17 4,009 62 245.795 2567 161 690 144 -
JABHO MPE/IY3ERE EMUCHOHA TEXHIAKA 1 1338 15 130 26.798 -
KAHUENAPYJA 3A UHOOPMALMOHE TEXHOMO . 0022 2,068 2845 . 52,903 .
Yiynuo 100.305.716 1426625 76095 261662 46.443.034 26811954 4444412 231122 9.478.274 4528562 1.297.368
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Tlopes Ha Mopes Ha
MocnosHn Ocranw OuHaHcujckn  OuHaHcujckn  TlocnoBHY n}?g:vf:af: flyropoua 3ajmosu / o(?ac;::sneew AobuT r'?olfenc;;
2024. Y xurbafama AvHapa MOCOBHM ' notpavBata AsaHc Obasese cango Ha
npuxon npuxoa pacxog pacxon nnacmaxu n Kpeantn nacusHa pacxon
npuxon W nnacmanm naH
Aatn aBaHcK pasrpaHuuersa 31.12.2024. nepuoaa
L2028 00,
Peny6nuka Cpouia _ R . . 7 77 - - 5.900 - 12697729 - 929.438
ENC AR BEOTPAR 93611722 755706 62727 251668 26905015 21.077.504 - 1862209 7923  7.750.354 4379 - -
EMC Al BEOTPAL 482 32 - - 17.494.209 47 - - 3162 2061.224 - - -
BAHKA TIOLLITAHCKA WTEAVIOHVLIA ATl BEOTPAR - - 145.480 165,937 1718 9534 - 3040557 - 18.774 - - -
TENEKOM CPBMJAA.JL, BEOTPAL 307 465641 3815 64 362045 67.719 - - o1 93.014 13.126 - -
MO - YIIPABA LIAPUHA - ) i i 2208 . . . 1268 . 3781 - -
MPUBPEHO [IPYIITBO 3A O[IPKABARE 1 YCIYTE i 7 20617 L s 417 8604 ) B 50384 . N .
JN ENIEKTPOKOCMET MPAITAHA i 988 i L s %4 . . . 37.106 . - -
MO - YIPABA 3A TPESOP i . i . o5 2501 B B 335 887 203 . .
VHCTATYT HUKONA TECTIA A} . B . . 186.054 . - - - 66.880 - - -
VHOPACTPYKTYPA XENESHULE CPEUJE 1225 157 i i 13332 141488 B L 20.5%5 149,367 . .
JNNYTEBM CPBIE 3698 1.058 . . 8.368 33601 - - 9243 1.047 105.421 - -
JABHO MPEMIY3EE 3A A3[JOBAFE WYMAMA 212 . i i 127.063 134 B B 79 196 28 - -
Yiynko 93.617.683  1.224.153 232639 407.969 45950301 21.370.566 8694 4902766 185738 10.109.461 12.974.434 - 929438
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42. ®UHAHCUJCKU UHCTPYMEHTWU U LIMILEBU YMPABIbAKA PUSULIUMA
Ynpasr-atbe pu3nKom Kanutana

[MokasaTersbu 3agyxeHocTy [pylwTea ca CTarweM Ha Kpajy roanHe bunu cy cnegehu:

Y xurbagama guHapa
3a roguHy Koja ce 3aBpwasa 31. geuembpa
2025. 2024.
3apyxeHocT a) -24.533.921 -13.714.722
TOTOBMHA M TOTOBMHCKM EKBMBAIIEHT 1.419.946 6.490.971
Heto 3amyxeHocT -23.113.976 -7.223.751
Kanutan 6) 262.188.986 269.436.866
Paumo ykynHor ayroatba npema kanutany -0,09 -0,03

a) [lyroBatbe ce 0fHOCH Ha lyrOpOYHE U KpaTKOpOoUHe 00aBese Mo OCHOBY KpeauTa 1 3ajMoBa 1 ocTarne AyropoyHe
1 KpaTKopoYHe (mHaHcujcke obasese.

6) Kanutan ykrbydyje OCHOBHM kanuTar, peBanopusauuoHe pesepBe, Hepeanu3oBaHe fobuTke u rybutke no
ocHoBy XoB pacnonoxueux 3a npoaajy, HepacnopefeHy 4obuT n akymynupanm rybutak.

3HaqajHe payvyyHoBOACTBEHE NONIUTUKE Y Be3Un ca CbVIHaHCMjCKMM WHCTPYMeHTUMa

[leTarby 3HavajHUX payyHOBOACTBEHMX MONUTUKE, Kao M KPUTEPUjYMW M OCHOBE 3a MpU3HaBaEe NpUxofa W pacxofa 3a cee
BpCTE (pMHaHCHjCKMX cpeacTaBa u obaBesa obenofakeHi cy y Hanomenu 3. y3 0Be hmHaHCHjcKe U3BeLLTajE.

KaTteropuje duHaHCHjcKUX MHCTpyMeHaTa
Y xumagama auHapa
3a roguHy Koja ce 3aBpLaBa 31.

Jeuembpa
2025. 2024,
®uHaHcunjcka cpeacTBa
Yyewha y kanutany 292.088 292.053
[lyropouHu pHaHcmjck NnacManm U JyropoyHa noTpaxuearba 46.895 52402
[MoTpaxwuBatsa o kynaua 27.455.679 21.911.247
KpaTkopouHw KpepuTi 1 KpaTKopOYHM (hUHaHCHCKW NiacMaHu 7.537 7.770
OcTtana noTpaxuBarba 29.790 101.091
['OTOBWHa U FOTOBWHCKW EKBUBANEHTY 1.419.946 6.490.971
29.251.936 28.855.533
®uHaHcujcke obaBese
[LlyropoyHu kpeanTn n gyropoyHe obaeese 21.661.004 11.603.877
ObBe3e n3 nocnosakwa 24.777.205 19.237.962
Tekyha pocneha ayropoyHux kpeauta v obasesa 2.872.917 2.110.845
Ocrane obasese 929.513 938.446
50.240.639 33.891.130

OCHOBHU (hMHaHCHjCKU UHCTPYMEHTU [pyLuTBa Cy rOTOBWHA 1 FTOTOBUHCKM EKBUBAMEHTH, MOTPaXMBatba 0f KynaLia no OCHOBY
npozaje 1 Mo OCHOBY kamaTe 1 0baBe3e npema gobaBrbaunma, a Yuja je 0CHoBHa HameHa thHaHcupatbe Tekyher nocnosara
[Lpywrea. Y HopmManHum ycnoe1Ma nocnosara [pyLUTBO je U3N0XeHo criefeh M HaBeAEHNM pU3ULMMA.

LiurseBu ynpaBroatba hMHAHCHICKMM pU3MLMMa

OUHAHCUICKW PU3ULN YKIBYYY]y TPXKULLHW PU3MK (BEBM3HW U KaMaTH), KDEAUTHW PUSUK W PUSUK NUKBUAHOCTU. PUHAHCH|CKM
pu3nLM Ce carnefasajy Ha BPEMEHCKO] OCHOBM M NMPEBacXOfHO ce u3beraBajy CMarwereM U3NoxeHoCTW [pyliTea 0BUM
puanumma. [pylITBO HE KOPUCTW HUKaKBE (HMHAHCUCKE MHCTPYMEHTE Kako 61 u36erno ytuuaj chuHaHCUiCKMX puauka Ha
MoCroBakbe M3 pasnora LTo TakBK MHCTPYMEHTU HICY Yy LUMPOKO] YNoTpebu, HUTW NOCTOjM OPraHN30BaHO TPXKMLLTE TaKBUX
nHcTpymeHata y Penybnuupm Cpbuju.
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42. ®UHAHCUJCKU UHCTPYMEHTU U LIWIbEBU YNPABIbAHKA PUSULIMMA (HacTaBak)
TpXuUWHN pU3MK

Y cBOM nocnosatsy, [IpyLITBO je U3MNOXEHO (PUHAHCUICKUM pU3uLMMa Of NPOMEHa KypceBa CTpaHuX BanyTa U npomeHa
KamartHux cTona.

V13n0KeHOCT TPKWLLHOM PU3KKY Ce carnefaBa MPEKO aHanu3e CeH3UTUBHOCTW. Huje 6uno 3sHauajHujux npomeHa y
M3NOXEHOCTM [lpyLUTBA TPXULLHOM PU3UKY, HUTU Y HaUMHY Ha Koju [lpyLUTBO ynpaBrba unm Mepu Taj pusuk.

JeeusHu pusuk
[pywTBO je N3NoXEeHO LEBU3HOM PU3NKY NMPBEHCTBEHO MPEKO FOTOBWHE M FOTOBUHCKMX eKBMBareHata u obaBesa npema
Ao0baBrbaumma Koju Cy [EHOMUHMPaHM y CTpaHoj BanyTW. [pylUTBO He KOPUCTM MOcebHe huHaHCUjcke MHCTPYMEHTE Kao

3aWTuTy o4 puaunka, 063npom aa y Penybnuum Cpbuju Takeu MHCTPYMEHTM HUCY YoBryajeHu.

CTabunHOCT eKOHOMCKOr OKpYxeHa Yy Kojem [lpylTBo mocnyje, y BENWKOj Mepu 3aBUCK Of Mepa Briaje y npuBpeau,
YKIbYuyjyhu 1 ycnocTasrbare ofrosapajyhier npaeHor U 3akOHOAaBHOT OKBUPA.

KrbmroBopcTBEHa BPEAHOCT MOHETApHUX CpefcTaBa M 0baBesa MCkasaHWX y CTPaHoj BanyTi Ha AaTyM M3BELLTaBarba Y
Jpywrsy 6una je cnegeha:

CpeacTBa O6aBese
3a roguHy Koja ce 3aBpluaBa 31. peuembap 2021. roanHe
31. peuembpa
2025. 2024. 2025. 2024,
EUR 3.769.943 2.225.875 24.755.465 12.313.576
XDR 86.506

[pywTBo je oceTrbuBO Ha NpoMeHe AeBU3HOT kypca epa. Cnegeha Tabena npeAcTaBrba AeTarbe aHanu3e OCETIbUBOCTY
Jpywrea Ha nopacT 1 cmakete of 10% Kypca avHapa y oaHocy Ha aaty cTpaHy Banyty. Ctona ocetrbueocTv of 10% ce
KOPWCTW NPU MHTEPHOM NMpUKa3MBakby [EBU3HOT PU3KKa U NPEACTaBIba NPOLEHY PYKOBOACTBA Pa3yMHO O4EKMBaHWX NPOMEHa
Yy KypceBMMa CTpaHux BanyTa. AHanm3a oCeTIbMBOCTU YKIbydyje CaMo HeHaMmupeHa noTpaxuBakba u obaBese uckasaHe y
CTpaHoj BanyTh u ycknafyje tIX0BO npeBofjere Ha kpajy nepuoga 3a npomeHy of 10% y kypceBuma CTpaHux BanyTa.
MoautnBaH bpoj 13 Tabene ykasyje Ha CMakbere pesynTata Tekyher nepuoga kaga avHap cnabu npema ctpaHoj BanyTu. Y
cnyyajy javara auHapa o 10% y ofHocy Ha faTy CTpaHy BanyTy, yTuuaj Ha pesynTat Tekyher nepnoaa 6mo 6u cynpotaH
OHOM MCKa3aHOM Y NMPETXOAHOM CIiyyajy.
Y xurbapama guHapa
3a ropuHy Koja ce 3aBpwasa 31. neuembpa

2025. 2024.
EUR 2.098.552 1.008.770
XDR 8.651
Pesyntar Tekyher nepnopa 2.098.552 1.017.421

OcetrbuBocT [lpyLuTBa Ha MPOMEHE Y AEBU3HOM KypCy CTpaHuX BanyTa ce noBehanay Tekyhem nepuogy, yrnasHOM Mo OCHOBY
edbekata HoMMHanHor noeeharwa obaBesa UckasaHuX y CTPaHoj BanyTu.

Pu3suk 0d npomeHe kamamHux cmona

LpyLuTBO je N3n0oXEeHO pU3MKY Of NPOMEHE KaMaTHUX cTona Ha CPeACTBa 1 0baBese KOZ Kojux je kamaTHa cTona BapujabunHa.
OBaj pu3mk 3aBuCK OA PUHAHCKCKOT TPXMLTa W [ipyLITBO HEMa Ha pacronararwy MHCTPYMEHTE Kojum Bn yonaxuno weros

yTuua;j.

KinrosogcTeeHa BpeAHOCT hMHaHCHJCKMX CpefcTaBa Ha Kpajy mocmMaTpaHor nepuoAa rpynucasa npema CTeneHy pusnka oa
npomeHe kamarta, Aata je y cnefiehem npernegy:
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42, ®UHAHCWJCKWA MHCTPYMEHTW U LIUILEBU YNPABIbAKA PUSULIMMA (HacTaBak)

Pu3uk 0d npomeHe kaMamHux cmona (HacTaBak)

Y xurbagama guHapa
3a ropuHy Koja ce 3aBpwasa 31. neuembpa
2025. 2024.
®uHaHcmjcka cpeacTBa
HekamaTtoHocHa
Yuewha y kanutany 292.088 292.053
MoTpaxveatba 04 kynava 6.067 22.903
Ocrana notpaxusatsa 16.411 67.380
314.566 382.335
®ukcHa kamaTHa cTona
[LlyropoyHI hUHAHCKICKU NNacMaHin U AyropoyHa noTpaxmearsa 4.466 17.838
KpaTKopouHy KpeanTy i KpaTKOPOUHM (OMHAHCHCKM NNacMaHm 4.466 4466
TOTOBMHA M TOTOBMHCKM EKBMBAIIEHT 1.419.946 6.490.971
1.428.878 6.513.275
BapwjabunHa kamatHa cTona
[Llyropo4Hu hMHaAHCKICKU MnacMaHu U yropoyHa noTpaxmearea 42.429 34.564
MoTpaxveatba 0f kynava 27.449.613 21.888.345
KpaTKopouHy KpeanTy i KpaTKOPOUHM (OMHAHCHCKM NNacMaHm 3.071 3.304
OcTana notpaxveatsa 13.379 33.711
TOTOBUHA 11 FOTOBMHCKIA EXKBMBANEHTH
27.508.492 21.959.923
29.251.936 28.855.533

KrmroBopcTeeHa BpefHOCT huHaHcujckux obaBesa Ha Kpajy mocmatpaHor nepuoga rpynucaHa npema CTeneHy pusuka og,
NpoMeHe kamarta, Aata je y cnefiehem nperneay:

Y xurbapgama guHapa
3a roauHy Koja ce 3aBpLiaBa 31. geuem6pa
2025. 2024,
OuHaHcwjcke obaBese
HekamaToHocHa:
ObBese 13 nocnosarsa 487.815 372.863
Ocrane obasese 110.666 119.608
598.482 492.471
®ukcHa kamaTHa cTona
[JlyropouHe obaBe3e koje ce Mory KOHBEpTOBaTH y kanuTan
[lyropoyHm KpeauTH W ocTane LyropoyHe obasese 786.073 986.732
Tekyha focneha [yropoyHux kpeauta 91.522 177.858
KpatkopoyHe cuHaHcujcke obaBese
Ocrane obasese 818.849 818.839
1.696.443 1.983.428
Bapujabunha kamatHa ctona
[Jyropounu kpeantn u OcTane gyropoyHe obasese 20.874.931 10.617.146
O6Bese u3 nocnoBatsa 24.289.390 18.865.099
Tekyha focneha ayropoyHnx kpeguta 2.781.396 1.932.987
Ocrane obasese
47.945.716 31.415.232
50.240.641 33.891.131
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42. ®UHAHCUJCKN UHCTPYMEHTU U LIWIbEBU YNPABIbAHKA PUSULIMMA (HacTaBak)
Pu3zuk 0d npomeHe kamamHux cmona (Hacmaeak)

AHanuse oCeTIbUBOCTU NpuKasaHe Yy HapesHOM TEKCTY Cy YCMOCTaBIbeHe Ha OCHOBY M3NOXEHOCTM NPOMEHaMa KamaTHuUX
CTOna 3a He[EepuBaTWBHE MHCTPYMEHTE Ha JaTym GunaHca cTawa. 3a obaBese ca BapujabunHom CTOMOM, aHanu3a je
cacTaB/baHa Nog NPETNoCcTaBKOM a je NPeocTanil M3HocC cpeacTaBa v obasesa Ha faTym 6unaHca cTama 610 HenpoMetseH
y Toky Uene roguHe. MMosehare unu cmarere of 1% NpeacTaBrba, Of CTpaHe PyKOBOACTBA, MPOLeHy peanHo moryhe
npoMeHe y kamaTHUM cTonama. [la je kamaTHa ctona 1% BuLwa, a cee ocTarne Bapujabne ocTane HenpomeweHe, [pyluteo 6u
ocTBapuno rybuTak 3a roauHy Koja ce 3aepiuasa 31. aeuembpa 2025. roguHe y usHocy on 204.372 xurbapa avHapa (rybutak
- 31. neuembap 2024. roavHe: 94.553 xurbage guHapa). OBakBa cuTyauuja ce MpUnUCyje U3NoXKEHOCTU [pyliTBa pusuky
NpOMEHe KaMaTHWX CTONa, KOju je 3aCHOBaH Ha BapujabunHMM kamaTHUM cTonama Koje ce obpayyHaBajy Ha NoTpaxuBarba of
Kynava.

M3noxeHocT [lpyliTBa kamaTHAM cTonama CMakeHa je Y Toky Tekyher nepropa Hajsehvm enom 360r HOMUHAMHOT CMakbeHba
octanux obasesa.

Kpeanthu pusmnk

[lpyLITBO je M3NoXeHO KPeaUTHOM PU3UKY KOju NPeACTaBIba puank Aa AyxHuLW Hehe BruTn y moryhHOCTY fa AyroBakba npema
[pywTBy 13mupe y NOTNYHOCTW U Ha BpeMe, WTO 61 umano 3a pesyntar quHaHcujckm rybutak 3a [ipywrso. ManoxeHoct
[pyLwiTBa OBOM pU3NKY OrpaHUYEeHa je Ha BpegHOCT (PUHAHCHJCKUX CPELCTaBa U YTOBOPEHE UMOBMHE Ha AiaH bunaHca.

[Mompaxusarba 00 Kynaua u y2080pHa UMOSUHa

ManoxeHoct [lpyliTBa KpeAMTHOM PU3KKY NO OCHOBY NOTPaXuBaka Of Kynala W YroBopHe UMOBMHE Ha AaH 31. aeuembpa
2025. roguHe 1 31. peuembpa 2024. roguHe npukasana je y Tabenu, koja cneam:

Y xurbagama
[uHapa

31. peuembap 2025. BpyTo Vicnpaska Heto

U3NOXEHOCT BpeaHOCTY U3NOKEHOCT

Hepocnena notpaxueatsa o kynaua 25.366.221 (32.231) 25.333.990
Hocnena, ucnpaerbeHa noTpaxuearsa oA Kynaua 95.436.516 (95.178.256) 258.260
[ocnena, HeucnpasrbeHa NOTpaxmBarba o Kynaua 1.863.430 1.863.430
122.666.166 -95.210.487 27.455.679
31. peuembap 2024. BpyTo Vicnpaeka Heto
U3NOXEHOCT BpeAHOCTU U3MOXEHOCT
Hepocnena notpaxvBarsa o kynaua 21.588.276 -21.444 21.566.831
[Jocnena, cnpasrbeHa NoTpaxuBaka o4 kynaua 96.367.619 -96.074.108 293.512
[ocnena, HeucnpasrbeHa NOTpaxmBarba of Kynaua 50.905 50.905
118.006.800 -96.095.552 21.911.248

Y CTpyKTypu noTpaxusarba oA Kynala AOMUHUpajy NoTpaxuBatba of Kynala no OCHOBY YCryra NpucTyna AvcTpubyTUBHOM
cuctemy u apyrux ycnyra. Ha paH 31. peuembap 2025. roguHe usnoxeHocT [pyluTBa KpeAMTHOM PU3WKY MO OCHOBY
noTpaxvBatba 3a ycnyre usHocn 26.692.260xurbana auHapa 0fgHOCHO oko 99% yKyNHe M3NOXEHOCTU KPEAUTHOM PUSMKY.

31. peuembap 2025. BpyTo Vicnpaska Heto
U3NOXEHOCT BPEAHOCTH W3MOXEHOCT
lMoTpaxuBatsa 3a ycnyre 28.784.013 (1.335.803) 27.448.210
[MoTpaxuBatba 3a ENEKTPUYHY eHeprujy 93.803.970 (93.803.970) 0
OcTtana noTpaxuBarba 78.184 (70.715) 7.469
122.666.166 (95.210.487) 27.455.679
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42, ®UHAHCWJCKN MHCTPYMEHTW U LMILEBU YNPABIbAHA PU3ULIMMA (HacTaBak)
KpeauTHu pusuk (HactaBak)

OuekusaHu kpedumHu 2ybuyu 3a nompaxusara 00 Kynaua 3a ycryee

MpoLeHa HannaTUBOCTW MoTpaxuBaka Of Kynaua 3a ycryre, BpLUK Ce No rpynama u noarpynama kynaua kpos ynotpeby
MaTpuLe pesepeucarba NPUMEHOM KoeduumjeHata pesepaucara. McTn ce pauyHaly Ha 6asu UCTOpUjcCkuUX nogaTaka o

KpeaMTHUM rybuLmMa 1 NEpUOLUYHO aXypuUpajy Kako 61 oipaxaBanu KpeauTHe ryouTke.

Crone rybutaka ce obpadyHaBajy kopuiwhewem wmeTofe "pactyhe cTome HemsBpluewa"

("roll rate") 3acHoBaHe Ha

BepoBaTHOMM Aia MoTpakuBara nponase Kpo3 ysacTonHe chase HeusBpLUeHa, CBE A0 Pe3epBuCakba 3a MyHy MCTpaBky
BpegHocTW. PacTyhe cTone HeusBpluewa ce 0bpauyHaBajy OABOJEHO 3@ pasnMuMTE CErMEHTE MOCroBakba koje umajy

3ajenHIIKe KApaKTePUCTUKE pUamKa.

CTone rybutka cy 3acHoBaHe Ha CTBApHOM WCKYCTBY Ca KPEAUTHUM ryBuLIMMa TOKOM NPETXOAHMX FoAMHA.
HapenHa Tabena npukasyje MHGopmMaLMje O OYEKMBAHOM KPEAUTHOM PU3MKY W KPEAUTHUM ryGuumMa 3a NoTpaxuBarsa 0f

kynaua 3a ycnyre Ha aaH 31. peuembap 2025. n 31. neuembap 2024. roguHe:

31. peuembap 2025. 31. peuembap 2024.
lMoHaepucanm BpyTo Kpeguthn lMoHaepucaHm BpyTo Kpeguthu
npoceyHn % BPELHOCT ryburak npoceynm % BpeLHOCT ryburak
rybutaka rybutaka
Hepocneno 4,56% 706.553 32.231 3,9% 548.452 21.444
0-90 53,37% 170.991 91.259 371% 213.668 79.164
90-180 41,15% -136.740 -56.272 39,0% 223.725 87.230
180-270 66,65% 171.638 114.388 61,3% 71.392 43.792
270-360 92,37% -73.336 -67.743 100,00% 35.963 35.963
360-450 100,00% 121.892 121.892 100,00% 31.981 31.981
450+ 100,00% 1.006.784 1.006.784 100,00% 905.389 905.389
1.967.781 1.242.539 2.030.569 1.204.963

AHanusa ocemsbugocmu Ha nPOMeHe cmone 2ybumaka Ha 0amym u3gelmagara
MpomeHa cTone rybutaka 3a 1% Ha BuLLE M Ha HUXe UMana bu cnegehe pesynTare:

AHanu3sa CeH3UTUBHOCTU

AHanu3a CeH3NTUBHOCTH

noBehatbe 1% 2025 cMmarberbe 1% 2025
Monagepucann MoHpepucanu
npoceyHun % Kp%'c::_'r::(" npocey4Hn % Kpﬁn::("
ryouraka Y ryburaka Yy
Henocneno 5,56% 39.296 3,56% 25.165
0-90 54,37% 92.969 52,37% 89.549
90-180 42,15% -57.639 40,15% -54.905
180-270 67,65% 116.105 65,65% 112.672
270-360 93,37% -68.476 91,37% -67.009
360-450 100,00% 121.892 100,00% 121.892
450+ 100,00% 1.006.784 100,00% 1.006.784
OcTano
1.250.930 1.234.148

66



ENEKTPOAUCTPUBYLIMJA CPEUJE [1.0.0. BEOrPAL
HAMOMEHE Y3 ®UHAHCWJCKE U3BELLTAJE
31. peuembap 2025. roguHe

42, ®UHAHCWUJCKN MHCTPYMEHTU U LIMTLEBU YNPABIbAA PUIULIMMA (HacTaBak)
KpeanThu pu3uk (HactaBak)

[lyropounu [lyropouHa MoTpaxuBawa [oTpaxusama [pyra KpaTtkopoyHu YKynHo
(vHaHCHjCKM  nOTpaxuBatba o0 OCHOBY n3 noTpaxuBarba  (PUHAHCHjCKN
nnacMaxu npopaje cneunepuuHnX nnacMasu
nocnosa

Cratbe Ha aaH 01. jaHyap 2024. roavxe 3.041.494 890.010 96.765.577 375 1.122.226 496.797  102.316.478
Vicnpagke Ha TepeT bunaxca ycnexa (HanomeHa 18) 0 399.080 52.652 451.732
IMpuxoav oA ycknafuarba ucnpaske BPeAHOCTY (HanomeHa 17) -678.359 -57.507 -955 -736.821
Hannara ucnpasrbeHux notpaxusata 660.110 660.110
VickibikaBarbe OTNUCAHMX NOTPaKMBaba  nacmaxa -1.012.508 -319.641 -707 -1.332.856
TPEHOC Y OKBUPY MCTIPaBKe BPEAHOCTM MOTPaxKuBarba 658.093 -731.214 73.121 0
Ocrano 7.629 -5.377 2.252
Cratbe Ha aaH 31. neuembpa 2024, rogmte 2,028.986 1.555.732 96.095.553 375 1.111.287 568.963  101.360.895
Vicnpagke Ha TepeT GunaHca ycnexa (HanomeHa 19) 53.462 2.793 56.255
IMpuxoav oA ycknafusatba ucnpaske BpeAHOCTY (Hanomexa 18) -14.275 -315.508 -50.095 -13.051 -392.929
Hannara ucnpaerserux noTpaxusarsa 0
VickibixaBarbe OTNNCAHMX NOTPaKMBaba  nnacmaxa -619.771 -375 -87.764 -39 -707.949
[peHoc y OKBMpY UCTpaBKe BPEAHOCTU NOTPaxMBaba 7 -7 0
Ocrano -3.256 -2.775
Crame Ha AaH 31. neuem6pa 2025, roguHe 2.028.986 1.541.457 95.210.486 0 973.446 555.866  100.310.241
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42. ®UHAHCUJCKU UHCTPYMEHTU U LIWIbEBU YNPABIbAHKA PUSULIMMA (HacTaBak)
KpeauTHu pusuk (HactaBak)
Ynpaemare obasesama npema dobaerbayuma

Obasese npema gobasrbaumma Ha faH 31. geuembap 2025. roanHe, uckasaHe cy y usHocy og 24.325.378 xurbaga avHapa
(31. neuembpa 2024. rogune: 18.816.507 xurbaga auHapa). [lobaerbaun 3apayyHaBajy 3aTesHy kamaty Ha focnene obasese,
npu yemy [pywTBo focnene obasese npema fobaBrbaynma, carnacHo NofauTULM ynpasrbatba (UHAHCHICKUM pU3NLMMa,
13MUpYje y YrOBOPEHOM POKY, OCUM Y YCIIOBMMa YrPOXEHe NUKBULHOCTM [pyLuTBa.

Pu3uk nukBugHoOCTH

PykoBozcTBO [lpyLUTBa KOHTMHYMPaHO NPaTK aKTyernHa AellaBatba rnobanHor eHepreTeKor TPXKULLTA, NpUMetbyje Mepe Bnane
Penybnuke Cpbuje u y capapkbu ca HafnexHUM MUHMCTApCTBUMAa CMPOBOAM pajwe 3a obesbefuBarbe crabunHor
onepaT1BHOr U nHaHeujckor nonoxaja [pywiTea (HanomeHa 2.5). KoHayHa 0AroBOpHOCT Ha AOCHESHOj MPUMEHM Mepa je Ha
pykoBoAcTBY [ipyliTBa Y3 NEpPMaHEHTHY KOHTPOMY HaANEXHWX MUHMCTapcTaBa M3 o0nacTu (uHaHcuja U eHepreTuke u
npuBpese LITO NoApasymMeBa Aa ce OApXKaBate oaropapajyhe HoBYaHe pe3epae, kao 1 KOHTUHYMpaHo npahete U KOHTpona
NNaH1paHor 1 CTBApHOT HOBYAHOT TOKa, Tj. OfPXKaBatbe afeKkBaTHOr ofHoca aocneha duHaHCHcknx cpeacTasa u obasesa,
BPLUM Kako 3a camo [ipyLiTBO nojeamHauHo, Tako W Y LIEMWHW 3a CBE MPUBPEaHE CybjeKTe enekTpoeHepreTckor cuctema y
BnacHuwTey Penybnuke Cpbuije.

Tabene pusuka nukeudHocmu u kpedumHo2 pu3suka
Crepnehe Tabene npukadyjy metarbe npeoctanux yroBopeHux gocneha ¢puHaHcujckux cpepctaBa [pywrsa. MMpukasaHu
M3HOCM 3aCHOBaHM CY Ha HEAWCKOHTOBAHMM TOKOBMMA FOTOBWMHE HACTanWUM Ha OCHOBY (DMHAHCUJCKWX CPeACTaBa Ha OCHOBY

Hajpanujer aatyma Ha koju he [pywteo 6utn y MoryhHOCTV Aa CPeAcTBa Hannatu.

LHocneha ¢hunaHcujckux cpedcmasa

y
Xurbajama
IvHapa
31.
neuembap
2025.
rofuHe
Matse oa Oa1p03 0n3 Oa1 IMpexo 5 YKynHo
mecel| AaHa meceLa meceLa nob5 rognHa
no roaunHa
jenxe
roaunHe
HekamaToHOCHO - - - - 314.566 314.566
®ukcHa kamaTHa cTona 1.407.577 12.369 - - 8.932 1.428.878
BapujabunHa kamatHa ctona 816.232 26.692.260 - ; ;
27.508.492
2.223.809 26.704.629 - - 323.498 29.251.936
y
Xurbajama
AvHapa
31.
neuembap
2024.
roAuHe
Marse og Op1p03 0a3 On1p05 Mpeko 5 YKkynHo
mecel MeceLa meceva roaunHa roAuHa
naHa 10 jeaHe
roanHe
HekamaToHOCHO - - - - 382.335 382.335
PukcHa kamaTHa cTona 6.473.412 17.560 - - 22.304 6.513.275
BapujabunHa kamaTHa cTona 950.344 21.009.579 - - - 21.959.923
7.423.755 21.027.139 - - 404.639 28.855.533
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42. ®UHAHCWJCKN MHCTPYMEHTW U LMILEBU YNPABIbAHA PU3ULIMMA (HacTaBak)

Tabene pn3nka NMKBUAHOCTN U KPEAUTHOT pU3MKa (HacTaBak)

Cnepehe Taberne npukasyjy aetarbe npeoctanux yrosopeHux gocneha obasesa [pywrea. MpukazaHu U3HOCH 3aCHOBaHM CY
Ha HE[MCKOHTOBaHNM TOKOBMMA FOTOBWHE HACTannM Ha OCHOBY (UHaHCHjckux 0baBe3a Ha OCHOBY HajpaHujer faTyma Ha Koju

he OpywTBo 6uti y 0baBesu Aa Takee obaBese HamMUpu.

LHocneha ¢hunaHcujckux obasesa
Y xurbagama auHapa 31. geuembap 2025.

Matse oa Oan1p03 0n3 Op1po5 Mpexo 5 YKynHo
mecel meceua meceua Ao rofiuHa ToAVHa
naHa jenHe
roguHe
HekamaToHocHO 107.259 - - - 491.222 598.482
®ukcHa kamaTHa cTona 10 910.359 - 786.073 - 1.696.441
BapujabunHa kamatHa ctona 24.682.657 - 11.766.239 11.496.819 -
47.945.716
24.789.926 910.359 11.766.239 12.282.893 491.222 50.240.639

Y xurbanama auHapa 31. feuembap 2024,

Matse o4 On1p03 0a3 Oa1po5 Mpexo 5 YKynHo

mecel mecela meceua 4o TOANHA ToAuHa

faHa jenxe

TOANHE

HekamatoHocHO 114.318 - 432 - 377.721 492.471
®ukcHa kamaTHa cTona - 996.695 - 986.732 - 1.983.426
BapujabunHa kamatHa ctona 19.239.073 - 4.806.051 7.370.108 - 31.415.232

19.353.391 996.695 4.806.483 8.356.840 377.721 33.891.129

®ep BpeAHOCT (hMHAHCKJCKNX MHCTPYMeHaTa

Cnepeha Tabena npeacTasrba cagalliby BPEAHOCT (DMHAHCUICKIUX CPEACTaBa W ivHaHCjckux obaBesa u kuxoBy dep
BpeHOCT Ha aaH 31. neuembap 2025. roanHe n 31. peuembap 2024. roanHe

KrsurosoacTs. ®ep BpegHoCT KisurosoacTs. ®ep BpegHOCT
BpeAHoOCT BpeAHOCT
Yyewha y kanutany 292.088 292.088 292.053 292.053
[lyropo4HmM hMHaHCHiCKY NacMaHy 1 AyropoyHa 46.895 46.895 52.402 52.402
noTpaxvBaka
MoTpaxvBakba 04 Kynaua 27.455.679 27.455.679 21.911.247 21.911.247
KpaTKopo4HM KpeamuTy 1 KpaTKOpOUHN UHAHCHICKI 7.537 7.537 7.770 7.770
nnacmaxu
Ocrana notpaxusata 29.790 29.790 101.091 101.091
['0OTOBMHA M FOTOBMHCKM EKBMBANEHTU 1.419.946 1.419.946 6.490.971 6.490.971
29.251.936 29.251.936 28.855.533 28.855.533
[lyropo4Hm KpeauTi u fyropodHe obasese 21.661.004 21.661.004 11.603.877 11.603.877
O6Be3e 13 nocnoBara 24.777.205 24.777.205 19.237.962 19.237.962
Tekyha gocneha ayropoyHux kpeauTa v obasesa 2.872.917 2.872.917 2.110.845 2.110.845
Ocrane obasese 929.513 929.513 938.446 938.446
50.240.639 50.240.639 33.891.130 33.891.130
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43. YCAIMALUABAKE MOTPAXUBAHA N OBABE3A

Y cknagy ca unaHom 22. 3akoHa O pauyyHOBOACTBY [lpylITBO je BPLIMNO ycarnalaeare noTpaxuBaka W obasesa ca
BYXHULMMA 1 noBepuoLMMa. YcarnallaBatbe NoTpaxveatkba M 06asesa U3BpLUEHO je ca cTarbeM Ha aaH 30. centembap 2025.
roavHe. bpoj HeycarnalueHnx noTpaxwearba 1 nnacMana je 139.465 y usHocy 18.964.466 xurbapa auHapa wro YuHn 86%
oA ykynHor 6poja notpaxwBata 1 37% ykynHe BPe[HOCTW MOTpaxuBaka. Hajsehn fieo HeycarnaweHnx noTpaxusatsa je
ucnpaerbeH. bpoj Heycarnawenux obasesa je 9.785 y usHocy 3.794.635 xurbaga anHapa wto unHu 49 % o ykynHor 6poja
obaeesa 1 18 % ykynHe BpegHocTn obasesa.

44. TIOPECKW PU3NULIN

Mopeckw 3akoHu Penybnnke Cpbuje ce YecTo pasnuimUTo Tymade 1 NpeaMeT Cy YECTUX M3MEHA. Tymadeke Nopeckux 3akoHa
0f CTpaHe MOPECKWX BRacTW y OJHOCY Ha TpaHCakuuje W akTMBHOCTW [pywTBa MOry Ce pasniuKoBaTW 0f Tymauea
pykoBoAcTBa. lMepuoa 3actapenocTv nopecke obasese je neT roauHa. To NPaKTUYHO 3HauW fia Nopecke BNacTu MMajy npasa
Aa oapege nnahatbe HeMsMMpeHnx obasesa y poky Of MeT roauHa of kafia je obaeesa HacTana.

45. TYBULM ENEKTPUYHE EHEPTUJE

Y obaBrbatsy ienaTHoCTM cTprbyLMje enekTpuyHe eHepruje [IpyLTBo ocTBapyje rybuTke y UCNopyLm enexkTpudHe eHepruje.
ybuum enekTpuyHe eHepruje O[HOCE Ce Ha TEXHWYKE M HETEeXHMYKe rybuTke. TexHuyku ryBuum HacTajy no OCHOBY UCNOpyKe
eNeKTPUYHE eHepruje A0 Kpajrer NoTpoLuada yHyTap AUCTPUBYTUBHON CUCTEMA Kao pesynTaT TeXHUYKMX HemoryhHOCTM Aa
Ce Mpey3eTa KonnunHa enekTpuiHe eHepruje y LeNnocTy UCopyyu Kpajisiiv noTpoLuadmma, HeTexHnikm rybuum ofHoce ce Ha
YTPOLLIEHY ENEKTPUYHY EHEPIUjY Of CTpaHe Kpajteix noTpoLuaya Kojy ipyLiTeo Huje y MoryRHOCTW Aa uaeHTUdMKYje, Ucropy4n
W Kao TakBy Hannatu.

Y Toky 2025. ropuHe [pylTBO je OCTBApUNO rybuTKe y MPeHocy enekTpuyHe eHeprije Ha Hueoy of 10,38% (2024. roguna:
10,37%).

46. NMOTEHLUWJANHE OBABE3E

Cydcku cnoposu

Ca crarbem Ha gaH 31. peuembpa 2025. roguHe , npotus [pyliTBa ce BOAE CYACKW CMIOPOBM YMja NpOLiEHEHa BPELHOCT
usHocy 635.812 xurbapa auHapa (31. peuembap 2024. roguHe: 3.258.492 xurbage AnHapa). KoHauaH UCXOA OBUX CYACKUX
CropoBa je HenssecTaH. Kao LTo je obenoaateHo y HanoMeHu 32, Ha OCHOBY MpOLieHe PyKOBOACTBA, [pyLTBO je Ha faH 31.
Aeuembpa 2024. ronnHe dopmuparno pesepaicatse 3a NoTeHLMjanHe rybutke Koju Mory npouctehu U3 HaBeAEHMX COpoBa Y
yKkynHom uHocy o 1.338.151 xurbaga auHapa (31. aeuembap 2024. ropute 1.069.209 xurbana AnHapa). Mo npeocTanom
WM3HOCY CYACKMX CTOPOBA KOjW Ce BOAE NpoTUB [IpyLLTBa, a 3a KOje HUje M3BPLUEHO pe3epBuCate 3a NOTEHLMjanHe rybuTke,
pyKkoBOACTBO [lpyLUTBa CMaTpa Aa He MOry HacTaTi MaTepujanHo 3HadajHu rybuuy no [pyLuTeo.

47. TMPEY3ETE OBABE3E

Cacrawem Ha aaH 31. peuembpa 2025. roauHe [pyLwiTBo MMa npeyseTe 0baBe3e Mo OCHOBY 3aKIby4eHNX YroBOpa 3a HabaBKy
1 PEKOHCTPYKLM]Y HEKPETHMHA, NOCTPOjeHba U onpeme y npoLeweHoM usHocy of 39.417.740 xurbapa guHapa (31. peuembap
2024. ropuHe: 49.327.639 xurbafa auHapa). HaBeaeHW U3HOC Ce OLHOCK Ha YrOBOPEHW HEPEanu3oBaHM U3HOC HabaBku ca
cTateM Ha faH 31. peuembpa 2024. roanHe no OCHOBY 3aKIbY4EHNX YroBOPa KOju jOLL HIUCY OKOHYaHW Ha HaBEAEHN fiaH.

48. NIOrABAJU HAKOH U3BELLTAJHOT NMEPUOJA

HoBum KonekTuBHWM yroBopoMm O M3MeHM KonekTvBHOr yroBopa kop nocrogasua Enektpopuctpubyumje Cpbuje goo
Beorpag, 6poj 2581200-08.01-27132/1-26 og 23.01.2026. rognHe aedhvHMCaHa je HOBa LieHa papHOr Yaca ca NPUMEHOM Of,
obpauyHa 3a mecel jaHyap 2026. roaunHe.

[aHa 06. bebpyapa 2026. roguHe goHeta je Opnyka o ocHuBawy Enektpoauctpubyuvje Cpbuje Beorpag 6poj 2581200-
08.01.-5928/1-26 kojom je cnpoBeaeHo ycknahmBare ocHUBaYKor akTa Enextpoguctpubyumje Cpbuje beorpag ca ogpesbama
3akoHa 0 ynpaerbatby NpUBPEAHUM ApyLUTBMMA Koja cy Y BnacHuwTBy Penybnuke Cpbuje (,Cn. rnachuk PCY, 6poj 76/23).

3apage y [pywrsy, noyes og 2026. roanHe obpadyHasahe ce, uamef)y octanor, U y cknagy ca [paBunH1KomM 0 KOHTponu
0bpauyHa 1 ucnnarte 3apaga y ApyLTBMMA KanuTana, OAHOCHO jaBHUM npeay3ehuma y 2026. rognnum (,Cn. rnacHuk PC* 6p.
4/26) v Ypenbom o kpuTtepujymmnmMa 3a AedrHucare 3apaaa, OAHOCHO HakHafa 3a opraHe ApyliTea kanutana (,Cn. rmnacHuk
PC* 6p. 101/25).
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48. IOrABHAJU HAKOH U3BELUTAJHOI MEPUOJA (HacTaBak)

®ebpyapa meceua 2026. roguHe ,Enektponpuepesa Cpbuje” ALl Beorpag je npeHeno Ha [pywrso 6e3 HakHage npaso
CBOj/HE Ha HEMOKPETHOCTUMA Ha KojuMa je Y KaTacTpy HENOKPETHOCTW YNUCaH Kao Hocural, npaBa CBOjUHE, KHWUrOBOPACTBEHE
BpefHocTh of oko 116.475 xurbapa anHapa, a cBe y cknagy ca aktuma o nosehatwy kanutana [Jpywrsa goHetux 2020.
TOfIuHe.

MocTynak npoLeHe BPeAHOCTU HEKPETHUHA, NOCTPOjetba 1 onpeme 3a 2025. rofnHy Of CTpaHe aHraXoBaHor NpoLeHUTerba
je 'y Toky.

Bnapa Penybnuke Cpbuje je 3akrbyukom 05 Bpoj: 023-1976/2026 o 05. mapta 2026. rofvHe Aana carnacHocT Aa ce 3anoyHe
ca aKTMBHOCTUMa MOTpeGHMM 3a mocTynak npunajata puBpedHOr ApyWTBa 3a OApPXaBawe M 3aWTuUTy objekata u
yroctuteracteo ,Ofpxasatse u ycnyre* foo Hosu Caa, Enextpoanctpubyumju Cpbuje Beorpag.

JaHyapa meceua 2026. roauHe, [IpyLUTBO je 0TNOYENO Ca akTUBHOCTMMA U3PaAE NNaHa PecTpyKTypupakba.

49. NEBU3HU KYPCEBU

Cpeptbu kypceBu 3a feBu3e, yTephieHu Ha meflybaHkapckom TpXULLTY AeBM3a, MPUMEHEHM 3a NpepadyH AEBU3HUX NO3vLMja
BunaHca cTara y AuHape, 3a nojefuHe rnaeHe Banyte cy bunu cneaehu:

Y puHapuma

31. peuembap 31. peuembap

2025. 2024.

EYP 117,2820 117,0149
XDR 146,4346
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